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This Instrument Prepared By:

Afier Recording Return To:

POLISH AND SLAVIC FCU

9 LAW DRIVE, P.Q. BCX 10397
FATRFIELD, NEW JERSEY (7004
loan Number: 128942170

{Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are defined in Sections 3, (1,
13, 18, 20 and 21. Certain rules regarding th v ge of words used in this document are also pravided in Section 16.

(A) "Security Instrument” mcans this document, v5ich is daled JULY 28, 2016 » together
with all Riders 1o this document.

() “"Borrower"is Krzysztof Bobek and Justina Bobek husband and wife,
and Tadeusz Sobala a married man. This is not a homestead
property to Tadeusz Sobala.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender”is POLISH AND SLAVIC FCU

Lenderisa A FEDERAL CREDIT UNION organized
and cxisting under the laws of THE UNITED STATES OF AMERICA
Lender's addressis 8 LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender is the mortgagee under this Security Instrument.
{D) "Note" mcans the promissory nole signed by Borrower and dated JULY 28, 2016
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 100,000.00 '
plus inicrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2046 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1701 Page 1 of 14
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(G) "Riders" means all Riders 1o this Sceurity Instrument that are exccuted by Borrower. The following Riders arc
{o be executed by Borrower [check box as applicable}:

(X! Adjustable Ratc Rider [} Planned Unit Development Rider
[ Balloon Rider [0 Biweekly Paymeat Rider

[ !-4 Family Rider [] Second Home Rider
Condominium Rider [] Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative racs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “"Community /issaciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposcd on Bucre wer or the Properly by a condominium association, homeowners association or similar
organization,

{9 "Electronic Funds Trans{er" means any transfer of funds, other than a teansaction originated by check, drafi,
or similar paper insirument, which s initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic lape 50 as to order, instruci, orauthorize a financial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-oi-sale-transfers, automated teller machine transactions, transfers initisted by
iclephone, wire transfers, and avtomated c'eannghousc transfers.

(K) "Escrow ltems" means those items thal ‘ar-, described in Section 3.

(L) "Miscellancous Proceeds™ means any compeusation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid unde: the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other ‘aking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omiisisns as to, the value and/or condition of the Property.
(M) "Mortgage Insurance® means insurance protecting Lendir <gainst the nonpayment of, or default on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amounc durfor (i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.5.C. §260) et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frum time to time, or any additional or
successor legislation or regulation that governs the same subject matter, /s weed in this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a */~derally related mortgage loan®
cven if the Loan does not qualify as a “federally related morigage loan” under RESPA.

(P) "Successor in Interest of Berrower" means any party that has taken title (0 the Frope:is:, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures o Lender: (i) the repayment of the Loan, and afl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey o Lender and Lender's
successors and assigns the following described property located in the

COUNTY of Cook :
[Type of Recording Jurisdiction) {Namne of Recording Jurisdiction]
WLLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 3014 1?'81 y Page 2 of 14 mm
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SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF .
A.P.N.: 09-20-204-008-1001

which currently has the address of 900 Center Street, Unit 1A
. (Street]
Des PLeinus , Winois 60016  ("Property Address"):
[Cityg [Zip Code)

TOGETHER ‘wI7¢ all the improvements now or hercafier crected on the property, and all casements,
uppuricnances, and fixtures a0ty or hereafier a part of the properly. All replacements and additions shall also be
covered by this Security Insirarvent. All of the foregoing is referred to in this Sceurity Instrument as the *Property.”

BORROWER COVENANTS h.4v sorrower is lawfully sciscd of the esiate hereby conveyed and has the right
to morigage, grant and convey the Propsiiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines ur.iforr: ~ovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifori security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavzpant and agree as follows:

1. Payment of Principal, ntcrest, Escrow ltems, Prepaymaen Charges, and Late Charges. Borrower shall
pay when due the principal of, and intercst on, the debt evidenced Ly be Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow lizms pursusnt 10 Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S, cmsenry, However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Insirivaen is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and tiis Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) cartified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institutios whese deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the *e0/¢ cr at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. ' Lewisr may return
any payment or partial payment if the payment ar partial payments are insufficient to bring the Loan cu-eat. Lender
may accepl any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights
hereunder or prejudice to ils rights 1o refuse such payment or partial paymeats in the future, bt Lender is not
obligated to apply such payments at the lime such payments are accepted. If cach Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
uniil Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applied 1o the outstanding principal balance under the Note immcediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstroment.

ILLINOIS-Single Famlly--Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMagic ERarms
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due uader the Note;
(b) principal due under the Notc; (c) amounts duc undey Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
morte than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repuyment of the Periodic Payments if, and lo the extent that, cach payment can be paid in full. To the extent that
any excess cxists afier the payment is applied (o the full payment of onc or more Periodic Payments, such excess may
be applicd o any late charges due. Voluntary prepayments shall be applied fiest 1o any prepayment charges and then
us described in the Note,

Any application of payments, insurance proceeds, or Misceflancous Proceeds (o principal due under the Note
shall not cxiend i postpone the due date, or change the amount, of the Periodic Payments.

3. Funus Tor Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymenis arc due under the
Note, until the Note s paid in full, a sum (the *Funds”) 10 provide for payment of amounts due for: (a) laxes and
agsessmonts and other »ierns which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold prynicnts or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectie: 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items arc called "Escrow Hems, ™ At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Item. Bo tower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leader the Funds for Escrow liems unless Lender waives Borrower's
obligation 1o pay the Funds for any or afl Escrov/ Ir:oms. Lender may waive Borrower's obligation o pay to Lender
Fends for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay direcily, when and where payable, ('ie anounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires; il furnish 1o Lender receipts evidencing such payment
within such lime period as Lender may require. Borrower's obfgation to make such paymenis and to provide receipts
shall for all purposes be decmed to be o covenant and agreement zontained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obliga‘ed to pay Escrow ltems dirccily, pursuant to
a waiver, and Borrower fails 1o pay the amount duc for an Escrow lein, Lender may exercise its rights under Section
9 and pay such amount and Borrower shell then be obligated under Section 9 15 repay 1o Lender any such amount,
Lender may revoke the waiver ag 10 any or all Escrow liems at any time by 2 acac given in accordance wish Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in seéh «mounts, that arc then required
under this Scction 3.

Lender may, at any time, cotlect and hold Funds in an amount (a) sufficient 10 perinit Lender to apply the Funds
al the time specificd under RESPA, and (b) not to exceed the maximum amount a lender cin repuire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estiyiarzs of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whosc deposits are insured by a federsl agency, insircmientality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federai Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Leader can agree
in wriling, however, that interest shall be paid on the Funds. Lender shail give to Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS~Single Famity—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Erorms
Fomn 3014 /b1 a4 Page 4 of 14 m”w_m" agic. com
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Lender shall notify Borrowcr as required by RESPA, and Borrower shall pay to Lender (he amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leader the amount neccssary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Licas. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Boriower is performing such agreement; (b) conlests the licn in good faith by, or defends against
cnforcement of thaien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while these procecdsgs are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agrecipcn® salisfactory to Lender subordinating the lien 1o this Sccurity Instrument. If Lender
determines that any parvci Uie Properly is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower = neiice identifying the licn. Within 10 days of the dote on which that netice is given,
Borrower shall satisfy the lien o, tzke one or more of the actions set forth above in this Scetion 4,

Lender may require Borrower ! pay a onc-lime charge for a real estale tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrowe! shill keep the improvements now cxisting or hcreafler crected on the
Property insured against loss by fire, hazards invluded within the term "extended coverage,” and any other hazards
including, but not limiled to, carthquakes and Hivoos, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible 'cicis) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can change iurig the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lenacs’ s«ight to disapprove Borrower’s choice, which right shall
not be exercised unreasonably. Lender muy require Borrowei 14 pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking vervices; of (b) a one-time charge for flood zone
determination and certification services and subsequent charges each (e semappings or similar changes occur which
rcasonably might affect such delermination or certification. Borrowr she!! also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conaection with the review of any flood zone
determination resulting from an objection by Borrawer,

If Borrower fails to maintain any of the coverages described above, Lender. «noy oblain insurance coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchas: any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability :nd niight provide preater
of lesser coverage than was previously in effect, Borrower acknowledges thal the cost of the amance coverage so
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Any “mounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Insimaent. These
amounts shull bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice {rom Lender lo Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include 2 standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and rencwal cestificates. 1f Lender requires,
Borrower shall prompily give 1o Lender all receipts of paid premiums and rencwal notices,  If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss

payec.

(LLINOIS--Single Family-Farnie Mac/Freddie Mac UNIFORM INSTRUMENT DocMagic Eforme
Form 3014 1/01 d Page 5 of 14 www, docinapk.com



1623922015 Page: 7 of 23

UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such rcpair and resioration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed (o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a scries of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requircs inicrest 10 be paid on such insurance procecds, Lender shall not be
required 1o pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, ar other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applicd to the sums seeured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Sich insurance procecds shall be applied in the arder provided for in Section 2.

If Borrowe shandons the Property, Lender may file, ncgotiate and settle any available insurance claim and
rclated mariers. if Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered 1o settle a cluiry, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In cither cvint, or if Londer acquires the Property under Section 22 or otherwise, Borrower hercby
assigns o Lender (a) Borrower's tights to any insurance proceeds in sn amount iof 1o exceed the amounts unpaid
under the Nole or this Security Frsirument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the
Property or io pay amounts unpaid under the Note or this Sccurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occursy, cstablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security/ Insivument and shall continue 1o occupy the Property as Barrower's
principal residence for at least one year afier the datc of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasanably withheld, or unless e cieniating circumstances exist which arc beyond Borrower's
conlrol.

7. Preservation, Maintenance and Protection of tiv Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property 1o deicriorar o commit wasie on the Property. Whether ot not
Borrawer is residing in the Property, Borrower shall maintain the’ Pronerty in order 1o prevent the Property from
deicriorating or decreasing in value due to its condition. Unless it is deter=iined pursuant to Scction 5 that repair or
restoration is not cconomically feasible, Borrower shall prompily repait the Froperty if damaped to avoid further
deteriaration or damage. 1f insurance or condemnation proceeds are paid in coue etion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Pzop<rty only if Lender has released
proceeds for such purpases. Lender may disburse proceeds for the repairs and restraton in a single payment or in
a serics of progress paymends as the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the com pletion of such repair
or restoration,

Lender or its apent may make reasonable cotrics upon end inspections of the Property. If it nts zcasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrower iica'cs at the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at (he dircction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
malesial information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protcetion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may

LLIN la Family~Fannls Mae/Freddia Mac UNIFORM INSTRUMENT DocMagic ETorme
Form 3044 1101 Page B of 14
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ahiain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to proteci Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over Lhis Sceurity Instrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees o protect its interesl in the Propesty and/or rights under this Security Instrument, including its secared
position in a bankruptcy proceeding. Sccuring the Property includes, bt is not limited to, entering the Property (o
make repairs, change locks, replace or beard up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilitics turned on or off, Although Lender may take acticn
under this Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debit of Borrower secured by this
Security Instrument. These amounts shall bear intcrest at the Noie raie from the date of disbursement and shall be
payable, with #.chy interest, upon notice from Lender 1o Borrower requesting payment,

If this Sccur’’y Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not aryender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, vithbut the cxpress writicn consent of Lender, alter or amend the ground lease.  If Borrower
acquires fee title to the Property, the leaschold and the fee tite shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance i Lender required Morigage Insurance as a condition of making the Loan, Borrower
shull pay the premiums required i maintain the Morigage Insurance in effect. 1f, for any rcason, the Morigage
Insurance coverage required by Lende: ceases 1o be available from (he mortgrge insurer that previously provided such
insurance and Borrower was required to' make separately designated paymenis loward the premiums for Mortgage
Insurance, Borrower shall pay the premiums r.auired 10 obiain coverage substantially equivalent {o the Martgage
Insurance previously in effect, at a cost substastiz.lx equivalent to the cost lo Borrower of the Morigage Insurance
previously in effect, from an alternate morigage inurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall con'muc to pay to Lender the mount of the separutcly designated
paymenis thal were duc when the insurance coverage ceasrd 1) be in effect. Lender will accept, use and retain these
paymenis as 4 non-refundable loss rescrve in licu of Morigage fpourance. Such loss reserve shall be non-refindable,
notwithstanding the fact that the Loan is ultimately paid in full, zad Zender shall not be required (o puy Borrower any
intcrest or carnings on such loss reserve. Lender can no longer reqaive loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) providzd by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigiated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as acondition «1'viaking the Loan and Borrower wag
required to make scparalcely designated payments toward the premiums for Mortgare Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in cffect, or ta provide a non-r2fimdable loss rescrve, until
Lender's requircment for Mortgage Insurance ends in sccordance with any written agrozment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rale pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain irssss it may incur
if Borrower docs nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluaie their tolal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions (hat arc satisfactory to the morigage insurer and the other party (or parties) 1o these agreements. These
agrecments may require the mortgage insurer 10 make payments using any soucce of funds that the mortgage insurer
may havc available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might
be characterized as) a portion of Borrower's paymens for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender 1akes a share

ILLINOIS—Single Famity—Fanmie Mac/Fraddie Mac UNIFORM INSTRUMENT P v—
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of the insurex's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien 1ermed
"eaplive reinsurance.” Further:

(®) Any such agrecments will not affect the amounts that Borrower has agreced to pay for Mortgape
Insurance, or any othor terms of the Loan, Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(&) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insarance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Procecds; Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoratior: or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration periox, - Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
apportunity 1o inspect such Property to ensure the work has been completed o Lender’s satisfaction, provided that
such inspection shall o un dertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress Jevments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be gair o such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miezcllancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, viith the excess, if any, paid 1o Borrower. Such Miscellaneous Procecds shall
be applicd in the order pravided for in Scction 2.

In the event of a tolal taking, destructiors, cr loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instriment, whether or not then due, with the excess, if sy, paid to
Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediaicly before the partial taking, destriction, or loss in value is equal 1o or greater than the amount
of the sums scoured by this Security Instrument immediately Fefrre the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in wriling, the sumg seeured by this Sccurity Instrument shal) be roduced
by the amount of the Miscellancous Proceeds multiplied by the follswing fraction: (a) the total amount of the sums
sccured immediaicly before the partial taking, destruction, or loss in value Zivided by (b) the fair market value of the
Property immediately before the partinl taking, destruction, or loss in value, A~y balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propaty in which the fair marke! value of
the Property immediately before the partial taking, destruction, or loss in value s )25 than the amount of (he sums
sccured immediately before the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise
agree in writing, the Miscellancous Procecds shall be applied to the sums sceured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th:¢ “gxmosing Party (as
defined in the next senience) offers to make an award to settle a claim for damages, Borrower i2%is to respond 1o
Lender within 30 days after the date the nolice is given, Lender is authorized to collect and apply tix i4/scellancous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has oceurred, reinstate
88 provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lendee’s interest in the Property or
rights under this Security instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's intcrest in the Property are herchy assigned and shall be paid to Lender,

ILLINOCI Family—Fannie Mae/Freddle Mac UNIFORM INSTRUMENT s
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All Miscellancous Proceeds that are not applied to restoralion or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums seeurcd by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lendcr shall not be required 1o commence proceedings against any Successor in Intercst of Borrower
or lo refuse o exiend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by rcason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or semedy including, without Fimitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be a waiver of or preclude the exercise of any right or remedy.

3. Joint and Several Linbility; Co-signers; Successors and Assigns Beund. Borrower covenants and agrecs
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does sot execute the Note (a "co-signer”): (a}is co-signing this Security Instrument only to morigage,
grant and convey wse co-signer's interest in the Property undes the terms of this Security Instrument; (b) is not
personally obligated 12 pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to cxend, modify, forbear or make any accommodations with regard to the 1erms of this Security
Instrument or the Note watlo1, the co-signer’s consent.

Subject to the provisions #i Section 18, any Successor in Interest of Borrower who assumes Bocrower's
obligations under this Security Ins‘rument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instru aent, . Borrower shail not be released from Borrower's obligations and liability
under this Secusity Instrument unless Lerder agreces to such release in writing, The covenants and agreements of this
Sceurity Instrument shall bind (cxcept as providad in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's iricrast in the Property and rights under this Sccurity Instrument,
including, but not limited to, attorncys' fecs, property inspeetion and valuation fees. In regard 1o any other fecs, the
absence of express authorily in this Security Instrument 1) charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may noveiiasge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a Jaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan cxcecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount niecessary lo reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitiad braits will be refunded 1o Borrower.
Lender may choose (o make this refund by reducing the principal owed under the i lote or by making a direct payment
to Borrower. If & refund reduces principal, the reduction will be treated as a/pozdial prepayment without any
prepayment charge (whether or not a prepuyment charge is provided for under the No'e). -Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Incinincnt must be in
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be decmed to bees tsen given to
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address 1§ rani by other
means, Notice 10 any onc Borrower shall constituic notice 1o all Borrowers unless Applicable Law expressly reguires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a pracedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedurc. There may be only one designated notice address under this Sccurity Instrument
atany one lime. Any nolice 1o Lender shall be given by delivering it or by mailing it by first class mail to Eender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicoble Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subjcct to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or impliciily allow the parties o agree by contract or it might be silend, but such silence shall not be
construcd es a prohibilion against agreement by contracl, In the event that any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting pravision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without eny obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Preperty or a Bencficiat Interest in Berrower. As used in this Section 18, "Inlerest in
the Property” means any legal or beneficial interest in the Property, including, bul not limited to, those beneficial
interests transfe-sod in a bond for decd, contract for deed, installment sales contract or escrow agreement, the inient
of which is the trarsfer of title by Borrower at o fiture dalc fo a purchaser.

If all or any purt of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nalural person and a rini ficial interest in Borrower is sold or transierred) without Lender's prior writien consent,
Lender may require immiiele payment in full of all sums secured by this Sccurity Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this or%en, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from di date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Secvurity Insirument. 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any reme lics permitted by this Sccurity Instrument without further notice or demand
on Borrower.

19, Borrewer's Right to Reinstate After Arcelevation. I Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security instrument discontinued 2t any time prior lo the carlicst of: (a) five
days before sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's righi 1 reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Thosc conditions arc that Borrower; (a’ peys Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occur rnd; (b) cures any defsult of any other covenants
of agreements; (c) pays all cxpenses incurred in enforcing this Secarity Instrument, including, but not limited 1o,
reasonableatiorneys’ fees, property inspection and valuation fees, and other Zss incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Insirumes.: anv? (d) takes such action as Lender may
reasonably require {o assure that Lender's interest in the Property and rigitts wader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, £as”. continue unchanged unless as
otherwise provided under Applicable Law. Leader may require (hat Borrower puy ruch reinstatement sums and
expenses it one or more of the following forms, as selected by Lender: () cash; (b) mon2y order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an nstifution whose deposits
are insured by a federal agency, instrumentality ar entity; or (d) Elecironic Funds Transfer, 1’0 reinstalement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective 25 72 o acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceloration under Section 15,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noic or a partial imerest in the Note
{together with this Sccurity Instrument) can be sold ane or more times without prior notice to Borrower. A sale might
result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Socurity
Instrutnent, and Applicable Law. Therc also might be one or more changes of the Loan Servicer unrelated 1o a sale
ofthe Note. If there is a change of the Loan Servicer, Borrowes will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should bo made and any ather
information RESPA requires in connection with a notice of transfer of servicing. If the Note iz sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to # successor Loan Servicer and are not assumed
by (he Note purchaser unless otherwise provided by the Note purchaser.

Neither Bosrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period afier the giving of such
nolice lo take correclive action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant 1o Section 22 and the notice of acceleration given
lo Borrower pursuant {o Scciion 18 shall be deemed to satisfy the notice and apporwnity to take correclive action
provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are (hosc substances
defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc ather flammable or toxic petroleum products, toxi: pestivides and herbicides, volatile solvents,
malerials contaimng, a'bestos or formaldchyde, and radioactive materials; (b) *Environmental Law" means federal
laws and laws of the ju:1sdiction where the Property is located that relate to health, safety or environmental prolection;
(¢) "Environmental Clesacy” includes any response action, remedial action, or removal action, us defined in
Environmental Law; and () 2 "Environmental Condition” mcans a condition thal can couse, contribute to, or
otherwise trigger an Environmezial Cleanup.

Botrower shall not cause or pe(m't the presence, use, disposal, storage, or rclease of any Hazardous Substances,
or threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall not do, nor allow anyonc clse
1o do, anything affecting the Property (1) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, du: v, the presence, use, or release of a Hazardous Substance, creales a
condition that adverscly affects the valuc of the 2zoperty. The preceding two seniences shall not apply to the
presence, usc, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
10 be appropriate lo normal residential uses and to nwintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrawer shall prompily give Lender written notice of /n) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol+ing the Property and any Hazardous Substance
or Environmentat Law of which Borrower has actual knowledge, (bj ariv Environmental Condition, including but not
limited to, any spilling, lcaking, discharge, release or (hreat of release of any Hazardous Substance, and {c) any
condition caused by the presence, usc or release of & Hozardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory <uthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prap-ty is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law, Noibing hercin shall creaic any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec o inilows:

22. Acceleration; Remcdies, Lender shall give notice to Borrower prior (o accciciation following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior fo accdieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauli; (b) the action
required 10 cure the default; (c) a date, not less than 38 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
scecleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option nny require immediate payment in full of all sums secured by this Security
Iustrument without further demand and may foreclose this Security Instrument by judicial procecding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but ot limked to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Seeurity
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fec is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Nllinois law, the Borrower hercby rclcascs and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverape required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's
cxpense to proicct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conncction with the collateral. Borrower may later cance! any insurance purchased by Lender,
but only after prviding Lender with evidence that Borrower has obtained insurance g required by Borrower's and
Lender's agreement - If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciwim; intercst and any other charges Lender may imposc in connection with the placement of the
insurance, until the cifzcti ¢ date of the cancellation or expiration of the insurance. The costs of (he insurance may
be added to Borrower's total svtstanding balance or obligation. The costs of the insurunce may be more than the cost
of insurance Borrower may be %o'e 1o obtain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LZFT BLANK]
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BY SIGNING BELOW, Borrower eccepts and agress 1o the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

L Bl (Seal (Seal)
Krgysztof Bobek -Borrower -Borrower
M @{&/fﬁ ' — (Scal) (Seal)
Tadeusz Cobula -Borrower -Borrower
Seal Scal
-Bon('owcl)' -Bm'so:u)'

Witness: Witness:
%Nosme Family-Fannle Mae/Freddia Mac UNIFO%;N%‘I‘QJ:.FT Dock %
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[Space Balow This Lins For Acknowledgment]

County of COOK

The forcgoing instrument was acknowledged before me this JI_L(_’L?_,.@LQ__

by Krzysztof Bobek AND Justina Bobek AND Tadeusz Sobala

o

_."lﬂ'h v

Title

HY COMMISSION EXPIRES.02117/13
21 AP LNNPL P

}
NOTARY PUBLIC - STATE OF LLINOIS §

(Seal) Serial Number, if any

ﬁ P e Cions TR 2lstarlothoy, NMLSR ID 460285
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Loan Number: 128942170

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28thday of JULY
2016 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed ol‘
Trust, or Sucunty Deed (the "Security Instrument™) of the same date given by the undersigned (*Borrower")
1o secure Borrower's Fixed/Adjusiablc Rate Note (the "Noic") 1o  POLISH AND SLAVIC
FCU, A/ FFDERAL CREDIT UNION
("Lender*) of tic =ame date and covering the property described in the Security Instrument and located at;

900 Center Street, Unit 1A, Des PLaines, Illinois 60016
{Propenty Address]

THE NOTE PROVIFES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE IMTSREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTASLF INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiun to the covenants and agreements made in the Sccurity
Instrament, Borrower and Lender further covenait and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate i 3.500 %. The Nole also provides
for a change in the initial fixed rate to an adjustable interest rute, o5 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate ] will pay will change to an adjustah'e interest rate on the first
dayof AUGUST, 2026 » and the adjustable interest ratc i-wib) pay may change on that
day every 12ih month thereafier. The date on which my initial fixed interest raie changes to an adjustable
interest rate, and cach date on which my adjustable intercst ratc could change, is callod a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be bused on » F'adex. The
“Index™ is the weekly average yield on United States Treasury securilies adjusicd 1o a constaul so=turity of
one year, as made aveilable by the Federal Reserve Board. The most recent Index figure availabie o7 of the
date 45 days before each Change Date is called the "Current Index.*

If the Index is no longer available, the Notc Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculaie my new interest rate by adding
TWO AND 750/1000 percentage poinis ( 2.750 %) 1o the Current
Index. The Notc Holder will then round the result of this addition to the nearest onc-cighth of one -
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be””
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that T am expected to owe at the Change Date in ful) on the Maturity Date at my
new interest rate in substantially cqual payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.500 % or less than 2.750 Y%. Thercaficr, my adjustable intcrest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have been paying for the preceding 12 months. My interest sate will never be greater than

9.500 %.

(E) Effective Date of Changes

My new intcrest rate will become effective on euch Change Date. 1 will pay the amount of my new
monthly paymcat Ecginning on the first monthly psyment date afier the Change Date until the amount of my
monthly payment chznges again,

(F) Notice of Ciianges

The Note Halder v/l deliver or mail to me a notice of any changes in my initial fixed intercst rate to
an adjustable interest rate and 4 any chunges in my adjustable interest rate before the effective date of any
change. The notice will includr iiic amount of my monthly payment, any information required by law to be
given 10 me and also the title and iclsphone numbet of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERT OR A BENEFICIAL INTEREST IN BORROWER

l.  Until Borrower's initial fixed interest rate changes 1o an adjustable interest rale under the terms
staled in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or 2 Beneficial Interest & Borrower. As used in this Seclion
18, "Interest in the Property™ means any legal or bencficia? irterest in the Property, including,
but not limited to, those beneficial interests transferred in-« bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whichjs the transfer of title by
Borrower at a future date 10 a purchaser.

If all or any part of the Propesty or any Intcrest in the Property is s5id or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is seid or transferred)
without Lender's prior written consent, Lender may require immediate payiaent-in full of all
sums secured by this Security Instrument. However, this option shall not be erercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiod. The
notice shall provide a period of not less than 30 days from the date the notice is givin in
accordance with Section 15 within which Borrawer must pay all sums secured by this Security
Instrument. 1f Borrower fails (o pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower,
MULTISTATE FIXEDYADJUSTABLE RATE RIDER P —.
ONE-YEAR TREASURY INDEX--Single Family www, gic.com
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2. When Borrower's intial fixed interest rale changes 10 an adjustable interest rate under the ferms
staled in Section A above, Uniform Covenant 18 of the Security Instrument described in Scction Bl above
shall then cease to be in cffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended 10 read as follows:

Transfer of the Property or a Benefleial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limiled to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrecment, the intent of which is the transfer of title by
Borrower at a future daic (o a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transforred)
without Yander's prior written consent, Lender may require immediate payment in full of all
sums sccurzd by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
opiion if: (a) Zor-ower causcs to be submitted 1o Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made (o the transferee; and (b)
Lender tensonably diermines that Lender's securily will not be impaired by the loan
assumplion and that iae rick of a breach of any covenant or agreement in this Security
Instrument is acceptable 1o Leraer.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender's consenl to 2 7oan assumption. Lender also may require the transferee
to sign an assumpiion agrcement thai 15 a>crptable 1o Lender and that obligates the transferce
to keep all the promises and agrcemenic Tiade in the Note and in this Security Instrument.
Borrower will continue 1o be obligated undei ths Note and this Security [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require imiiediate payment in full, Lender shall give
Borrower notice of acceleration. The nolice shall provids a periad of not kess than 30 days
from the date the notice is given in accordance with Sectirn 15 within which Borrower must
pay all sums securcd by this Security Instrument. If Borrower fails to pay these sums prior 10
the expiration of this period, Lender may invoke any remedizs permiticd by this Security
Instrument without further notice or demand on Borrower.

R O S e g s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his
Fixed/ Adjustable Rate Rider.

| Balrel oy P b0k )
Krz;@ztof Bobak -Borrower %tina Bobek -Borrower
0T ads
. “

é- ad ‘L (Scal) (Seal)
Tadeusz Soha'a -Borrower -Borrower
{Seal) (Seal)
-borrowver -Botrower
MULTISTATE FIXEDVADJUSTABLE RATE RIDER Eroras
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Loan Number: 128942170

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of JULY, 2016 .
and is incorporaled into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned {the "Borrower™) o
secure Borrower's Now 1o POLISH AND SLAVIC FCU, A FEDERAL CREDIT
UNION
(the "Lender”) of the sume date and covering the Property described in the Security Instrument and located at:

900 Centzr Street, Unit 1A, Des Plaines, Illinois 60016
[Property Address]

The Property includes a twi'in, together with an undivided intcrest in the common clements of, o
condominium project known as:

Stratford House
[N(me of Condominium Project]

(the "Condominium Project”), If the owners ass iciatinn or other entity which acts for the Condominium
Project (the "Owners Association™) hokds itle 10 ‘projerty for the benefit or use of ils members or
sharcholders, the Property also includes Borrower' s inter st 'n the Owners Association and the uses, procecds
and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the coveiar i« -and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov:s:

A. Condominlum Obligations. Borrower shall perform all of Enirower' s obligations under the
Condominium Project's Constituent Documents. The “Constituent Documenis® ar= the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code ¢ regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues ang ase-s:ments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So lang as the Owners Association maintains, with a generally iccepted
insurance carrier, 8 “masier” or "blanket” policy on the Condominium Project which is satisfactory 12 L ender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extonded coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for (he Periodic Payment 10 Lender of the yearly ptemium installments for
property insurance on the Property; and (ji) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coveraga is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINJM RIDER Elarmeg
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Borrower shall give Lender prompt netice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 1o common elements, any proceeds payable 1o Borrower are
herchy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains & public liability insurance policy accepiable in form, amount, and
extent of coverage io Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable lo Borrotacr in connection with any condemnation or other taking of all or any part of the Property,
whether of the uniu 2 of the common elements, or for any conveyance irt licu of condemnation, are hercby
assigned and shall b paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Sccurity Instrument a pryvided in Section 11

E. Lender's Prior Czaaent. Borrowcr shall not, except afier notice to Lender and with Lender's
prior written consent, cither partilion or subdivide the Property or consent to: (i) the abandonment or
termination of the Candominium Pyoje.:, except for abandonment or lermination required by law in the case
of substantial desiruction by fire or othe; cusualty or in the case of a taking by condemmnation or cminent
domain; (ii) any amendment to any provisicn £ the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of professmal management and assumplion of self-management of the
Owners Association; or (iv) any action which wor’: have the effect of rendering the public liability insurance
coverage maintined by the Owners Association unac eptable to Lender.

F. Remedles. IfBorrower docs not pay condomiiim dues and assessments when due, then Lender
may pay them, Any amoums disbursed by Lender under thie perograph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ead Lender agree 1o other terms of payment,
these amounts shall bear interest from the date of disbursement at the 23ote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mec UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this
Condominium Rider.

Qn/!r’l( (Seal)

Krzysztof (Bobek -Borrower
TSt T

MA L (Seal) (Seal)
Tadeusz Sobala -Borrower -Borrower
(Seat) (Scal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic Eforms
Fannle Maa/Freddia Mac UNIFORM INSTRUMENT www.dacmagic.com
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EXHIBIT A

Unit Number 1-A as delineated on Plat of Survey of the follawing described paresl of real estate
(hereinafter referred to as "Parcel"): Lots 33 and 38, both inclusive; together with the East 5 feet of the
North and South vacated alley, 16 feet in width, lying South of the South line of Thacker Sireet, North of
the North line of Ashland Avenue, and lying West of and adjoining Lots 33 ta 38, both inclusive, in William
Stiles Subdivision of Lots 149 to 157, inclusive, in the original Town of Rand, being the South 1/2 of the
Southwest 1/4 of Section 16, part of the East 1/2 of the Southeast 1/4 of Section 17, and the Northeast 1/4
of Section 20, and the Northwest 1/4 and part of the Northeast 1/4 of Section 21, Township 41 North,
Range 12 East of the Third Principal Meridian, which Plat of Survey is attached as Exhibit “A" to the
Declaration of Condominium, made by National Bank of Austin, a national banking association, as Trustee
under Trust Agreement dated January 9, 1964, and known as Trust Number 3870, recorded in the Office
of the Recorder of Deeds of Cook County, lllinois, as Document Number 2184181; together with an
undivided perceiitaje interest in the said Parcel (excepting from the said Parcel, all the property and
space comprising zil the units thereof, as defined and set forth in the said Declaration and Plat of Survey)
in Cook County, lllinais.



