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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 22, 2018, is mars and executed between Michael Land and
Development, LLC {referred to below as "Grantor”) and Beimont Bak & Trust Company, whose address is
8250 W Belmont Ave, Chicago, L 60634 (referred to below as "Lendes™X

ASSIGNMENT. For valuable consideration, Granfor hereby assigns, grants & cortinking securily interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Cook County, State of Hllinois:

Real Property #1:

UNIT [, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
INTERNATIONAL COMMONS CONDOMINIUM, AS DELINEATED AND DEFINED IN THI GECLARATION
RECORDED FEBRUARY 16, 1983, AS DOCUMENT NUMBER 93118481, IN THE SOUTHEAST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 41 NORYTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commenly known as: 1912 Wright Blvd, Schaumburg, IL 60173
Tax identification number{s):07.33.303-610-1004

Real Proparty #2:

UNIT £, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
INTERNATIONAL COMMONS CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED FEBRUARY 16, 1993, AS DOCUMENT NUMBER 93118481, IN THE SOUTHEAST QUARTER
OF THE SOUTHWEST QUARTER OF SECTION 33, TOWNSHIF 41 NORTH, RANGE 10 EAST OF THE
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THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
Commoniy known as: 1908 Wright Bivd, Schaumburg, ik 60173
Tax identification number{s):07-33.-383-010-1008

The Property or its address is commonly known as 1808 and 1912 Wright Bivd, Schaumburg, iL 60193, The
Property tax identification number is 67-33-303-010-1004 and 07.33-303-010-1005,

CROSS-COLLATERALIZATION, In addition to the Notle, this Assignment secures all obligations, debts and
abilities, plus interest thereon, of either Grantor or Borrower to Lender, of any cne or more of them, as well as
all claims by Lender against Borrower and Granlor or any one or more of them, whether now existing or
hereafter arising, whether related or unselated to the purpose of the Note, whether voluniary or otherwise,
whether due or not due, direct or indirect, deterrined or undetermined, absolute or contingent, fliquidated or
unliquidated, whetherdoarrower or Gratitor may be liable individually or jeintty with others, whether obligated as
guarantor, surety, acconmodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barrer! by any statute of limitations. and whether the obligation to repay such amounts
may be or hereafler may becoin: otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Assignment securss the Indebtedness inchuding, without limitation, a
revolving line of credit and shall securs not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amzunts which Lender may advance to Borrower under the Note within
twenty {20} years from the date of this +ssionment to the same extent as if such future advance were made as
of the date of the execution of this Assignnrert  The revolving fine of credit obligates Lender to make advances
to Borrower so long as Borrower complies with ' 2ne terms of the Note and Related Documents.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMINT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER .AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPYED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives alf rights or defenses arising by reason of any "ong aclion” or
"arti-deficiency” law, or any other law which may prevent Lenderirom bringing any action against Grantor,
including a claim for deficiency o the extent Lender is otherwise endled to a claim for deficiency, before or
after Lender's commencement or complation of any foreciosure acton, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrowser about any action of inaction
L ender takes in connection with this Assighment. Borrower assumes the responsitiiity for being and keeping
informed about the Property. Borrower waives any defenses that may arise becatse otany action or inaction
of Lender, including without fimitation any failure of Lender to realize upon the Property, o any delay by Lender
in realizing upon the Property. Borrower agress to remain Hable under the Note with Londer no matier what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Rela.ed Documents,
Grantor shall pay lo Lender all amounits secured by this Assignment as they become due. and shall striclly
perform ali of Grantor's obligalions under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defauit under this Assignment, Grantor may remain in
possession and conirol of and operate and manage the Property and coliect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent o the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granfor warranis thatl

Ownership. Grantor is entitied to receive the Renis free and ciear of all rights, foans, liens, encumbrances,
and claims except as disclosed o and accepted by Lender in writing.

Right to Assign. Grantor has the full right. power and authority to enter into this Assignment and 1o assign
ang convey the Rents 1o Lender,



1623939087 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 8000003976 (Continued) Page 3

No Prior Assighment. Grantor has noi previousty assigned or conveyad tha Rents to any other person by
any instrument now in farce.

No Further Transfer. Grantor wiil not self, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right al any lime, and even
though no default shall have occurred under this Assignment, to coflect and receive the Rents. For this
purpose, Lender is hereby given and granted the foliowing rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all fenants of the Property advising tham of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Propery, Lender may enter upon and take possession of the Property; demand, coliect and
receive fram the bupants or from any other persons liable tharefor, all of the Rents; institute and carry on all
legal proceedings nreassary for the proieclion of the Property, including such proceedings as may be
nacessary to recover possession of the Property; coliect the Rents and remove any tenant or lenants of
other persons from the Property,

Maintain the Property, Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereofany of all services of all employees, including their equipment, and of all
continuing costs and expenses of muidaining the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water uliities_and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. lLender may do anv 2ad all things to execute and comply with the laws of the
State of illinois and also ail other laws, rules, orders; ordinances and requirements of all other governmental
agencies affecting the Property,

Lease the Property. Lender may rent or lzase the whaie or anty part of the Property for such term or terms
and on such condilions as Lender may deem appropriale:

Employ Agents. Lender may engage such agerd or agen's as Lender may desm appropriate, either in
{enders name or in Granior's name, 10 rent and manage the Property, including the cofiection and
application of Rents.

Other Acts. lLender may do all such other things and acts with recpect to the Properiy as Lender may
deem appropriate and may act exciusively and solely in the place and siead of Granlor and to have all of
the powers of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be required (o do any of the foregoing acts-ar things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shal not raquire Lender {0 do
any other specific act or thing.

APPLICATION OF RENTS. Al cosls and expenses incurred by Lender in connection with the Pioperty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. lLende!, in its sole
discretion, shail determine the application of any and ail Rents received by it, howaver, any such Rents received
by Lender which are not applied 10 such costs and expenses shall be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
the Indebtedness secured by Ihis Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendilure until paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documenis, Lender shall
axacute and defiver 1o Grantor a suilable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by iaw shall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. f payment is made by Borrower, whether voluntarly or
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otherwise, or by guarardor of by any third narly, on the Indebledness and thereafter Lender is forced to remit
the amount of that payment {A} to Borrower's bustee in bankrupley or to any similar person under any
federal or siate bankruptey taw or faw for the relief of debtors, {B) by reason of any judgment, decree or order
of any court or administralive body having urisdiction over Lender or any of Lender's property, or (C} by
reason Of any setttament or compromise of any claim made by Lender with any claimant {including without
fimitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shali continue 10 he effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreemant
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered 1o the
same exient as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, deciee, order, settlement ¢r compromise relating to the Indebledness or Lo this Assignment,

LENDER'S EXPENDVIURES. If any aclion or proceeding is commenced that would malerially affect Lendsr's
interest in the Propery or if Grantor fails fo comply with any provision of this Assignment or any Related
Documents, including bulnol limiled 10 Grantor's faikire to discharge or pay when due any amounts Granter is
required to discharge or pay under this Assignment or any Reiated Documents, Lender on Grantor's behalf may
{but shall not be cbligated o) take any action that Lender deems appropriate, including but not Bmited to
discharging or paying all taxes, liees, security interests, encumbrances and olher claims, at any time levied or
placed on the Rents or the Propertvana paying all costs for insuring, maintaining and preserving the Property,
All such expenditures incurred or paid by uander for such purposes will then bear interest at the rate charged
under the Note from the date incurreq of naid by Lender to the date of repayrent by Grantor, All such
expenses will become a part of the indebtedniss and, at Lender's option, will (A} be payabie on demand, (B)
ba added 1o the balance of the Note and be aopartioned among and be payable with any instaliment paymenls
to become due during either (1) the term of any applicable insurance policy: or (2) the remaining term of the
Note; or {C) be freated as a balloon payment which will be due and payable at the Note's malurity. The
Assignment also will secure payment of these amounts ~Such right shall be in addition to all other rights and
remedies fo which Lender may be entilled upon Defauit,

DEFAULT. Each of the following, at Lender's option, che' consiitute an Event of Defaull under this
Assignment.

Payment Dofault. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to/ rerform any other term, obligation,
covenant or condilion contained in this Assignment or in any of the Releted Documents ar 1o comply with
or to perform any term, obligation, covenant or condition contained in any.Glhwer agreement between Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Grantor within the lime required by this Rssignment to make any
payment for taxes o insurance, or any other payment necassary 1o prevent filing wi o, In effect discharge
of any lien.

Defauit in Favor of Third Parties. Borrower. any guarantor or Grantor gefaulls under any wen, extension of
cradit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materiaily affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective abligations under this Assignment of any of the Related Documents.

False Statements. Any warranty, represestation or statement mads or furnished to Lender by Borrowser or
Grantor or on Borrower's or Grantor's behaif under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misteading at any time thareafier.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force and
effect {including faifure of any collateral document to create a valid and perfected security interest or lien)
at any time and {or any reason.

Death or insolvency. The dissolution or termination of Borrower's or Grantor's exislence as a going
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business, the insolvency of Borrower or Grantor, the appointment of a receiver for any parl of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workowt, or the
commencement of any proceeding undar any bankrupley or insolvency laws by or against Barrower of
Grantor,

Craditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor of
by any governmental agency against the Rents or any properly securing the Indebledness. This includes a
gamishment of any of Borrower's or Granior's acoounts, inciuding deposit accounts, with Lender.
However, this Evert of Defauft shali not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or teasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender writien notice of the creditor or fordeiture proceeding and deposits with
Lender monies Of @ surety bond for the creditor or forfeiture proceeding, in an amount determingd by
Lender, in its sole sisoretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. Tha Property is iost, stolen, substantially damaged, sold, or borrewed against.

Events Affecting Guarantar’ _Any of the preceding everits orcurs with respect to any Guarantor of any of
the Indebledness or any Guaranior digs or becomas incompetent, or revokes ar dispules the validity of, or
hability under, any Guaranty ot the indebledness.

Adverse Change. A material advers: change oocurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of N indebtedness is impaired.

Insecurity. Lender in good faith believes itsell ingecure.

Cure Provisions. If any default, other than a defsull in payment, is curable and if Grantor has not been
given a notice of a breach of the same provisin of this Assignment within the praceding twelve {12}
months, it may be cured if Grantor, after Lender sends writlen notice to Borrower demanding cure of such
default; (1) curas the default within fiteen (15) days, o (2) if the cure requires more than fitteen {15)
days. immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necassary steps sufficient {o produce
compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of =y Event of Default and at any tme
thereafter, Lender may exercise any one or more of the following rights a1 remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Borrower or Grantor to
deciare the entire Indebledness immediately due and payabie, including aty prepayment penalty that
Borrowsr would be required 1o pay.

Coliect Rents. Lender shall have the right. without notice to Borrower or Grantor, to tale possassion of the
Properly and collect the Rents, including amounts past due and unpaid, and apply the ret proceeds, over
and above Lender's costs, against the indebtedness. in furtherance of this right, Lender shatt have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's aitorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to lL.ender's demand shali salisfy the
ohligations for which the payments are made, whether or not any proper grounds for the demand axisted.
Lender may exarcise its righls under lhis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession 0r 10 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renis from
the Properly and apply the proceeds, over and above the cost of the receivership, agains! the Indebtednass.
The mortgages in possession of receiver may serve without bond if permilted by law. Lender's right i the
appoiniment of 8 receiver shall exist whether or not the apparent value of the Property excesds the
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Indebledness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
& receiver.

Other Remedies, Lender shall have ail other rights and remedias provided in this Assignment or the Note ar
by law,

Election of Remedies. FEieclion by Lender to pursue any remedy shall nol exclude pursuit of any other
remady, and an election to make expenditures or to lake action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shali not affect Lender's right to daclare a default and
exercise its remedies.

Attorneys’ Tecs; Expenses. If Lender institules any suit or action (o enforce any of the terms of this
Assignment, Lander shall be entitfed to recover such sum as the courl may adjudge reasonable as
atiorneys' fees Gt irial and upon any appeal. Whether or not any coutt action is involved, and to the extent
not prohibited by 'aw, all reasonable expenses Lender incurs that in Lender's opinion are nedessary at any
time for the protecior of its interest or the enforcement of ils rights shall become a part of the
indebtedness payable 0 demand and shall bear interest at the Note rate from the date of the expenditure
yntif repaid. Expenses civersd by this paragraph include, without limitation, however subject to any limits
under applicable law, Lenders-attorneys' fees and Lenders legal expenses, whether or not there is a
lawsuit, including attorneys’ fess und expenses for bankruptcy proceedings (including efforts to modify or
vacate any automalic stay or inunciion), appeals, and any anticipatad post-judgment collection services,
the cost of searching records, obtairing fitle reports (including foreciosure reports), sutveyors’ reports, and
appraisal fees, titte insurance, and fees for the Trustee, to the extent permilted by applicable law. Grantor
also wili pay any court costs, in addition te 2l sther sums provided by law.

MISCELLANEDUS PROVISIONS. The following rmiscelisnecus pravisions are a part of this Assignment:

Amendments,  This Assignment, logether witb—any Relaled Documents, constitules the entire
understanding and agreemeni of the parties as to the-natiers set forth in this Assignment. No afteration of
or amendment to this Assignment shall be effective uniess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or apendment.

Captian Headings, Caption headings in this Assignment are-ior convenience purposes only and are not 10
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law apoilcable to Lender and, to the extent
not preempted by federal faw, the laws of the State of lilinois withuu! regard to its confiicts of law
provisions, This Assignment has been accepted by Lender in the State of lilnos,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submil to the jurisdiction
of the courts of Cook Counly, State of liinois.

Joint and Several Liability. Alf obligations of Borrower and Granlor under this Assignmen? shall be joint and
severat, and all references to Grantor shall mean each and every Grantor, and all references to Borower
shall mean sach and evary Borrower. This means that each Grantor signing below is recocasible for all
obligations in this Assignment. Where any one or raure of the parties is a curperation, partnership, limited
liability company or similar entity, it is not recessary for Lender 16 inquire mio the powers of any of the
ufficers, directors, partners, members, or other agents acting or purporting fo act on the entily's behalf,
and any obligations made or created in refiance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any lime held by or for the benefit of Lender in any capacity, without
the written congsent of Lender.

interpretation. (1) In all cases where there is more than one Borrower or Grantor, then alt words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

wy

construction so require. {2} If more than ona person signs this Assignment as "Grantor,” the olligations
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of each Grantor are joint and several, This means that if Lender brings a fawsuit, Lender may sue any one
or more of the Grantors, I Borrower and Grantor are nof the same person, Lender nead not sue Borrower
first, and that Borrower nead not be joined in any lawsuit. (3) The names given lo paragraphs or sections
in this Assighment are for convenience purposes only. They are not (o be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shaill not be deemed 1o have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lendsr of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lander, nor amrcourse of deating between Lender and Granior, shall constitute a waiver of any of Lender's
rights or of any ot Grantor's odligations as to any future transactions. Whenever the consent of Lender is
required under this Arsignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent W siibsequent instances where such consent is required and in all cases such consent
may be granted or withibelddn the sole discretion of Lender.

Notices, Any notice requied (0 be given under this Assignment shall be given in writing, and shall be
effective when actually delive ed, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a natUnally recognized overnight courier, or, if mailed, when deposited in the
United Slales mail, as first class, certited or regisiered mail postage prepaid, directed o the addresses
shown rear the beginning of this Assicainent. Any party may change its address for notices under this
Assignment by giving formal written notice; the other parties, specifying that the purpose of the notice is
to change the party’s address. For nolice pur,'eses, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Uniass otherwise provided or required by law, if there is more than one Grantor,
any nofice given by Lender to any Grantor is deeried 10 be notice given (o ali Grantors.

Powers of Attorney. The various agencies and povers of attorney cunveyed on Lender under this
Assignment are granted for purposes of security and mey vt be revoked by Grantor undil such Bme as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds ariy provision of lhis Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shal not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance, If feasitin the offending provision shall be
considered madified so that it becomes legal, valid and enforceable. If thecffanding provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless Cinecwise required by law, the
iHlegality, invaiidity, or unenforceability of any provision of this Assignment thali not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment G rapsfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, Hieir successors and
assigns. I ownaership of the Property becomes vested in a person other than Grantor_Lender, without
notice to Grantor, may deal with Granior's successors with reference to this Assigivniant and the
Indebtedness by way of forbearance or exlension without releasing Grantor from the obligations of this
Assignment or Bability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assigriment.

Waive Jury. All partiss to this Assignment hereby waive the right to any jury trial in any aclion,
procesding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exermption. Grantor hereby releasss and waives afl rights and benefits of the
homeslead exemption laws of the State of llinois as to all Indebledness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCTEPT JUDGMENT CREDITORE OF
GRANTOR, ACQUIRING ANY INTEREST IN OR THTLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The loilowing capitalized words and terms shall have the following meanings when used it this
Assignment. Unless specifically stated 1o the contrary, all references to dollar amourts shall mean amourds in
lawful monay of the United Slates of America. Words and terms used in the singular shalt inchide the plural,
and the plural shall include the singular, as the context may require. Words and lerms not ctherwise defined in
this Assignment shall have the meanings attributed to such lerms in the Uniform Commercial Code:

Assignment, - The word "Assignment” means (his ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may ve amendad or modified from time to time, together with all exhibits and schedules atiached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The woid "Borrower” means A Lamp Concrele Contractors, Inc..
Default. The word “Daweul” means the Defaull set forth in this Assignment in the section titted "Default”.

Event of Default. The words "Event of Defaull” mean any of the events of default sel forth in this
Assignment in the default section el this Assignment.

Grantor. Tha word "Granior” means Michael Land and Develapment, LLC.

Guarantor. The word "Guarandor” medns any guarantor, surely, or accommodation party of any or alt of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaramiy from Guarantor to Lender, including without limitation
a guaranty of ali or part of the Nole.

indebtedness. The word “Indebiedness” means ail srincipal, interest, and other amounts, costs and
expenses payable under the Note or Related Documerie/ fogether with all renewals of, extersions of,
modifications of, consclidations of and subsliudions for the Mole or Related Documents and any amournts
expended or advanced by Lender to discharge Grantor's abligations or expenses incurred by Lender lo
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignmient. Specifically, without imitation, Indebtedness incledes alt amounts that may be indireclly
secured by the Crass-Coliateralization provision of this Assignment.

Lender. The word "Lender® means Belmont Bank & Trust Company, its suivessors and assigns.

Note, The word "Note” means thae promissory note dated August 22, 2036, in the original principal
amount of $4,000,000.00 from Borrower to Lender, together with all rengwale of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promisearn note or agreement.
The interest rate on the Nole is a variable interest rate based upon an index. Thg index currently is
3.500% per annum. Interest on the unpaid principal balance of the Nole will be calculatzd using a rate of
1.500 percentage points over the Index, adjusted if necessary for any minimum and maximum rate
limitations described below, resulling in an initial rate of 5.000% based on a year of 360 days. Payments
on the Note are 10 be made in accordance with the following payment schedule: in one payment of all
oulstanding principat plus all accrued unpatd interest on August 21, 2017, in addition, Borrower will pay
regutar monthly payments of all accrued unpaid interest due as. of each payment date, beginning Septemnber
21, 20186, wilh ail subseguent irderest payments io be due on the same day of each month after that. if
the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate fied to the index shall be calculated as of, and shail begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumsiances shall
the interest rate on this Note e less than 5.000% per annum or more than the maximum rate aliowed by
applicable law,

Property. The word “Property” means all of Grantor's right, title and interest in and to all the Property as
descriped in the "Assignment” section of this Assignment,
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Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, toan
agreements, environmental agreements, guaranties, securify agreements, mcrigages, deeds of trusi,
security deeds, collateral morigages, and all other insttuments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indabtadness.

Rents. The word "Renis" means all of Grantor's present and future righis, title and inferest in, to and
under any and a4 present and future leases, including, without limitation, all rents, revenue, incoms, issues,
royalties, bonuses, accounts receivable, cash or securily deposits, advance renials, profits and proceeds
from the Property, and other payments and benefifs derived or to be derived from such leases of every kind
and nature, whether due now or {ater, including withoul limitalion Grantor's right 1o enforce such leases
and to rece’ve and collect payment and procesds thereunder,

THE UNDERSIGNTO ACKNOWLEDGES MHAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BLT AS AN AUTHORIZED SIGNER, MAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEMALF OF GRANTOR ON AUGUST 22, 2016,

GRANTOR:

MICHAEL LAND AND DEVELOPMENT, {C

BY xé‘!ugﬁa xé{)utm.q £ R A e
Adele Lamprgnano. W’nagér of Michael Land (ind Development,

LLC
LIMITED LIABILITY COMPANY ﬁv.sNQWLEDGMENT
STATE OF e AR )
o )58
COUNTY OF (v )
On this ﬁw day of __ I "W'V{r , 8y o pefore me, the nadersigned Notary

Public, personally appeared Adele Lampignano, Manager of Michaei Land and Development, L5, and Known 16
me to be a member of designated agent of the limitad Rability company that executed the ASGIONMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the timited Hability
company, by authority of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentionad, and on oath stated that he or she is authorized to execute this Assignment and in
fact executed the A%ssgnment on behalf of the limited liability company.

By 4 g./.% k"‘“‘ \ b Residing at __

Notary Public in and for the State of

\ . SR A SRR VP
£ 13
My commission expires OFFIDIAL SEAL

EDYTA D KANIA
: NOHF«&’ PUBLIC - BTATE OF 4, AR
3 MY COMMISSION BXPIRES {Hio17
A A A




