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MORTGAECE

MAXIMUM LIEN. At no time shali the principal amount of ‘indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $954,631.78.

THIS MORTGAGE dated August 22, 20186, is made and executed betwee:s Michael Land and Development, LLC
{referred to below as "Grantor”) and Belmont Bank & Trust Company, whose address is 8250 W Belmont Ave,
Chicago, il. 80634 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranty, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described reat propeity, logethier with all existing or
subsequently erected or affixed buildings, improvements and fixiures; ali easements) Jwhts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in vablies with ditch or
ireigation rights), and all other rights, royalties, and profits relaling lo the real properly, (ndluding without
limitation alt minerals, oif, gas, geothermal and similar magters, (the "Real Property”} located ih Cook County,
State of lHinois:

Real Proparty #12

LOT 50 IN HATLEN HEIGHTS UNIT NQ. 2, A SUBDIVISION OF THE SOUTH 1/2 OF THE RORTHEAST 1/4
OF SECTION 10, TOWNEHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAYT THEREOF REGISTERED iN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON FEBRUARY 27, 1556 AS DOCUMENT NUMBER 1653233

Commonly known as: 1904 BONITA AVE, MY, PROSPECT, HLLINOIS 80456
Tax identification number{s}: 08-10-207.017.0000

Real Property #2:
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LOTS 19 AND 20 1M BLOCK 1 IN RIVER RAND ROAD SUBDIVISION OF LOTS 1 TG 8 IN BLOCK 18 {OR
BENNETT BLOCK) AND LOTS 1 TO 13 IN BLOCK 19 {ALSC KNOWN AS RAND ROAD] IN PARK ADDITION
TO DES PLAINES, BEING A PARY OF THE NORYH 1/2 OF SECTIONS 16 AND 17, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS, EXCEPT THAT
PART TAKEN OR USED FOR ROAD PURPOSES.

Commonly known as: 248 8 RIVER RD, DESPLAINES, HLLINCIS 60018
Tax identification number(s}): 09-16-102.03%-000C

Real Property #3:

THE SOUTHRASTERLY 109.97 FEET OF LOT § IN GEWECKE'S SUBDIVISION OF PARYT OF THE
NORTHEAST 1/3 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL
MERIDIAN (EXUFFTING THEREFROM THAT PART OF THE AFORESAID PROPERTY DESCRIBED AS
FOLLOWS:: BEGIRWIG AT THE NORTHWESTERLY CORNER OF THE SOUTHEASTERLY 109.87 FEET OF
SAID LOT 5, THENLE SOUTHWESTERLY ON THE WESTERLY LINE OF THE SOUTHEASTERLY 109.87
FEET OF SAID LOT 5, G.18 FEET; THENCE SOUTHEASTERLY iIN A STRAIGHT LINE 20.17 FEET TO A
POINT ON THE NORTHEASTESLY LINE OF SAID LOT § WHICH POINT 15 18.96 FEET SOUTHEASTERLY
OF SAID NORTHWESTERLY CORNER QF SAID SOUTHEASTERLY 109,97 FEET OF SAID LOT §; THENCE
NORTHWESTERLY ON THE NORYPZASTERLY LINE OF SAID LOY §, 18.96 FEET, TO THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS

Commoniy known as. 1308 RAND RD, Uc3 PLAINES, ILLINOIS 60018
Tax identification number{s): 09-17-200-074-1000

The Real Property or its address is commonly known as 1904 Bonita Ave, 249 § River Rd, and 1308 Rand Rd,
Moumt Prospact, and Des Plaines, L 60056, (| “he Real Property fax identification number is
08-10-267-017-00060, 09-16-102-039-0008 and 09-17-200-470-0000,

CROSS-COLLATERALIZATION. In addition {o the Note, this Worigage secures all obtigations, debis and
liabitittes, plus interest thereon, of either Grantor or Borrower to Lonaer, or any one or more of them, as well as
ali claims by Lender against Borrower and Grantor or ary one or /notz of them, whether now existing or
hereafter arising, whether related or unrelated o the purpose of the-Nae, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolule or conlingent, liquidated or
ynhiquidated, whether Borrower or Granior may be liable individuatly or joindly with others, whether obhigated as
guarantor, surely, accommodation party or otherwise, and whether recavery upen such amounts may be or
herzafter may become barred by any stafule of limitations. and whether the obligetion to repay such amounts
may be or hereailer may becoms otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Mortgage secures the indebtedness including, without limitation, a
revaiving line of credit and shall secure not only the amount which Lender has presently advzaued to Borrower
gnder the Note, but also any future amounts which Lender may advance to Borrower under foe Note within
twenty (208} years from the date of this Mortgago to the same extent as if such future advance were made as
of the date of the execution of this Morigage. The revolving line of credit obligates Lender to make. advances
to Borrowsr 50 long as Borrower complies with all the terms of the Note and Refated Documents.

Grantor presantly assigns to Lender aff of Grantor's right, titte, and interest in and to all present and fulure
leases of the Properly and ail Rents from the Froperty. in addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND {B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE., THIS MORTGAGE (S INTENDED
TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE I8 GIVEN
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AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action® or
“anti-deficiency” law, or any olher law which may pravent Lender from bringing any action against Grantor,
inclisding a claim for deficiency to the extent Lender is otherwise entitied o & claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by sxercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender, {b) Grantor has the full power, right, and authorily to
enter into this Morigage and to hypothecale the Property; {t) the provisions of this Mortgage do not conflict
with, or resulie 2 default under any agresment or other instrument binding upon Grantor and do not resuli in a
violation of any Jlavwe regulation, court decrse or order applicable to Granior; (d) Granior has established
adequate means f sbtaining from Borrower on @ continuing basis infermation aboul Borrower's financial
condition; and () Lenriar has made no representation to Grantor about Borrower {including without Himilation
the oreditworthingss of Lovmwer),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebledness secured by this Morigage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's ano fesinor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF ThE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Propsriy shall be governed by the following provisions:

Possession and Use, Until the ocewrrencs ol un Everd of Defaudt, Grantor may (1] remain in possession
and control of the Property, (2) use, uperae or manage the Property; and {3) coliect the Rents from the
Property.

Duty to Maintain, Grantor shall maintzin the Propery in tenantable condition and promptly perform all
repairs, replacements, and mainlenance necessary to plesarve its value.

Compliance With Environmental Laws. Granfor represents zod warrards to Lendsr thaty (1) During the
neriod of Grantor's ownership of the Property, there has beer-no use, generation, manufacture, storage,
treatment, disposal, release or threalened release of any Mazardous Substance by any person on, under,
about or from the Property; {2) QGrantor has no knowiedge of, urrerason to believe that there has been,
excepl as previously disclosed to and acknowlgdged by Lender in writing, (@) any breach or violation of
any Environmental Laws, (b} any use, generation, manufaciure, storage treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from ihe Eroperty by any prior owners
or occupants of the Property, or {¢) any actual or threatened litigation or glaims of any kind by any person
relating to such matlers; and (3) Except as previously disclosed to and acknow'adged by Lender in
writing. (a) neither Grantor nor any tenant, contractor, agent or other authorized nser ot-the Praperty shail
use, generate, manufacture, store, treal, dispose of or release any Hazardous Substarce on, under, about
or from the Property: and (b} any such activity shall be conducted in compliance with. ali appiicable
federal, state, ang local laws, regulations and ordinances, including without limitation all_Environmental
Laws. Grantor authorizes Lender and its agenls (o enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deern appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shali not be construed to create any responsibility or Hiability on the part of Lender to Grantor or to any
other persor.  The representations and warranties contained harein are based on Grantar's due diligence in
investigaling the Fropery for Hazardous Substances. Grantor hereby {1) releases and waives any fulure
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and {2) agrees lo indemnify, defend, and hold harmidess Lender against any
and all claims, losses, liabililies, damages, penalties, and expenses which Lender may directly or indirecily
susiain or suffer resulting from a breach of this section of the Mortgage or as a consequenice of any use.
generation, manufaciure, sitorage, disposal, refease or threatened release occurving prior o Grantor's
ownership or interest in the Property. whather or not the same was or should have been known (0 Grantor.
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The provisions of this section of the Morgage, includirig the obligation to inderanify and defend. shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any inlerest in he Property, whether by foreclosure or
otherwise.

Nuisance, Waste, Granfor shali not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasie on or to the Property or any portion of the Rroperty.  Without limiting the
generality of the foregoing, Grantor will not remove, or grant {0 any other party the right to ramove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lendder's
prior written consent,

Removal or improvements, Grantor shall not demdlish or remove any Improvemenis from the Real Property
without Lendar'e prior writlen consent.  As a condition to the removal of any Improvements, Lender may
require  Granter make amrangemenis satisfactory to Lender 1o replace such Improvements with
Improvements of alleast equal value,

Lender's Right to Enter/ Londer and Lender's agents and representatives may enter upon the Real Property
at all reasonable times 10 attend to Lender's inferasts and fo inspect the Real Property for purposes of
Granior's compliance with the forms and condilions of this Mortgage.

Compliance with Governmentat Kequirements, Grantor shall promplly comply with sl laws, ordinancas,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
accupancy of the Property, including witout limitation, the Americans With Disabdities Acl.  Granior may
contest in good failh any such law, oroinanca, or regulation and wilhhold rcompiiance during any
proceeding, including appropriate appeals, 3¢ tong as Grantor has notified Lender in writing prior 10 doing
s0 and s0 long as, in Lender's solg opinion, Lends's interesis in the Property are not jecopardized. Lender
may require Grantor to post adequale security of a surety bond, reascnably satisfactory to Lender, to
protect Lender's interest,

Duty to Proteci. Grantor agrees neither to abandon or lenve unaltended the Property.  Grantor shall do all
ther acts. in addition to those acts set forth above in this Secion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. al Lender's opion, feclare immediately due and payable
all sums secured by this Mortgage upon the saie or transfer, without Lendgur's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale o/ ransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether icgal, beneficial or equitable;
whether voluntary or involuntary: whether by outright sale, deed. installment saiz contract, land contract,
contract for deed, leasehold interast with a term greater than three (3} years, lease-oplion contract, or by saie,
assignment, ot tfransfer of any beneficial inlerest in or 1o any iand rust holding title 10 the Real Property, or by
any other method of conveyance of an inferest in the Real Property. i any Gramgd is a corporalion,
partnership or limited Hability company, transfer also includes any change in ownereniplof more than
iwenty-five percent (25%) of the voling slock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this oplion shall nol be exercised by Lender if stch exercise is
prohibited by faderal taw or by Hilinois law.

TAXES AND LIENS. The following provisions relating to the taxes and hens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when dge (and in all events prior to delinquency} all (axes. payrolt taxes,
speciat taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
t0 the Property. Grantor shall maintein the Fropery free of any liens having priorily over or equal to the
inferest of Lender under this Mortgage, except for those liens specifically agreed (o in writing by Lender,
and except for the lien of laxes and assessments not due as further specified in the Right to Contesl
paragraph.
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Right to Contest. Granlor may withhold payment of any {ax, assessment, or ciaim in connection with a
good faith dispade over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
if a flen arises or is filed as a result of nonpayment, Grantar shall within fifleen (15) days after the lien
arises o, if a lien is filed, within fiftean (15} days after Granior has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
olher security salisfactory to Lender in an amount sufficient 1o discharge the lien plus any cosis and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enfarcement against the Property. Grantor shall name Lender as an additional obliges under any surety
bond furnisbod in the contes! proceedings,

Evidence of Muument. Granior shall (ipon demand furnish 1o Lender satisfactory evidence of payment of
the faxes or arsessments and shall authorize the appropiiate governmental official 10 deliver 10 Lender at
any time 8 writlen 'statement of the taxes and assessmenis against the Property.

Notice of Construcdnn.. Granior shall nolify Lender al least fifteen (15) days before any work is
commenced, any services sre furnished, or any materials are supplied to the Properly, if any mechanic’s
limr, materigimen's lien, .o other lien could be asserted on account of the work, services, or materials,
Grantor will upon reguest of Londer fumish to Lender advance assurances salisfactory (o Lender that
Grantor can and will pay ihe costof such improvements.

PROPERTY DAMAGE INSURANCE, The folinwing provisions relating to insuring the Properly are a part of this
Mortgage:

Maimenante of Insurance. Grandor shal piosure and maintain policies of fire insurance with standard
axtended coverage endorsemants on a replacsient basis for the full insurable value covering all
improvements on the Real Property in an amoun! sutficient to avoid application of any coinsurance clause,
and with g standard morlgagee clause in favor ©f Lender, Grantor shall also procure and maintain
comprehensive general liability insurance in such covarage amourts as Lender may request with Lender
being named as additional insureds in such liabilily insurance oolicies.  Additionally, Grantor shat! maintain
such other ingsurance, including but not imited (o hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insuiance sompanies and in such form as may be
reasonably acceplable (o Lender. Grantor shall deliver to Lender sertidcales of coverage from gach insures
containing a stipuiation that coverage will not be cancelled or diminishad withoul a minimum of thirty (30)
days' prior written notice to Lander and not containing any disclaimer olane insurer's liability for fallure to
give such notice. Each insurance policy alse shall inciude an endorsement sroviding that coverage in favor
of Lender will not be impaired in any way by any act, omission or defaull of Grantor or any other person.
Should the Real Property be located in an area designated by the Adminisirator ol ihe Federal Emergency
Managament Agency as 2 spacial flood hazard area, Grantor agrees 10 obtain and reintain Federal Flood
insurance, if available, for the full unpaid principal baiance of the loan and any prior'iinns on the property
securing the loan, up 1o the maximurn policy limits set under the National Flood insuranze Program, or as
otherwise required by Lender, and 10 maintain such insurance for the termn of the loan.

Application of Proceeds, Grantor shall prompily notify Lender of any foss or damage to the Properly.
Lender may rnake proof of loss if Grantor fails to do so within fifteen (15) days of the casually. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the procseds {o the reduction of the Indebledness, payment of any iien affecting the
Property, or the restoration and repair of the Property. f Lender elects to apply the proceeds to restoration
and repair, Grantor shali repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which hava not been disbursed within 180 days atter their receipt and which Lender has not
committed to the repair or restoration of the Properly shall be used first 10 pay any amount owing o
Lender under this Maorigage, then o pay accrued interest, and the remainder, if any, shall be appiied to the
pincipal balance of the Indebledness. I Lender holds any proceeds after payment in full of the
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indebtadness. such procesds shall be paid to Grantor as Granfor's interesis rmay appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {1} the name of the insurer: (2)
the risks insured; (3) the amount of the policy, {4) the properly insured, the then current replacement
vaiue of such property, angd the manner of delermining that value: and (5} the expiration dale of the
policy. Grantor shail, upon request of Lender, have an independent appraiser salisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER’'S EXPENDITURES. if any action or proceeding is commenced {hat would materially affect Lender's
interes! in the Property or if Grantor fails to comply wilth any provision of this Mortgage or any Ralated
Documents, inciusing but not limited to Grantor's failure to discharge or pay when due any amounis Granior is
required to dischuroe or pay under this Morigage or any Related Documents, Lender on Grantor's behalf may
{but shail not be ableoated o) lake any action that Lender deems appropriate. ncluding but not limited to
discharging or paying 25 faxes, fiens, security interests, encumbrances and other claims, at any time levied or
placed on the Properly and paying all costs for insuring, maintaining and preserving the Property. Al such
expenditures incurred or paid oy Lender for such purposes will then bear interest at the rate charged under the
Note from the dafe incutred oy paid by Lender to the date of repayment by Grantor. All such expenses will
become & part of the Indebledness and, at Lender's option, will {A) be payable on demand; (B8) be added to
the balance of the Nole and be apportioned among and be payable wilth any instattmeni pavments (o become
due during sither (1) the term of any appicable insurance poficy, or (2) the remaining lerm of the Note; or
(C} be ireated as a bafloon payment which'will be due and payable at the Note's maturity. The Morigage alsc
will secure payment of these amounts. Such Jight shall be in addition to all other rights and remedies to which
Lender may be enbitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of
this Mortgage:

Title. Grantor warrants that. {a) Grantor holds good @ps marketable title of record (o the Property in fee
simple, free and ciear of all liens and encumbrances Other than those set forth in the Real Property
description or in any Gitle insurance potigy, litte repent, or firal/title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grarior heathe full right, power, and authorily to
axecule and deliver this Morigage to Lender,

Defense of Title. Subject to the exception in the paragraph abovi, Eranlor warranis and will forever
defend the title fo the Property against the lawful claims of all persons . In the evenl any action or
proceeding is commenced that questions Grantor's title or the interest of Londer under this Morlgage,
Granlor shall defend the aclion at Grantor's expense. Grantor may be he nominal party in such
proceeding, bul Lender shall be entited to participate in the proceeding and ‘o b2 represented in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause tooe delivered, to Lender
such insfruments as Lender may requeast from time 1o time 1o permit such participation:

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Fiuperty complies
with all existing applicable faws, ordinances, and regulalions of governmental authorities,

Survival of Representations and Warranties, Al representations, warranties, and agreemenis made by
Grantor in this Montgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shalt remain i fulf force and effect untit such time as Borrower's ndebtedness shall be paid in
ful,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceadings. 1f any proceeding in condemnation is filed, Grantor shali promptly notify Lender in writing,
and Grantor shalt promptly take such steps as may be necessary 10 defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and {0 be represented in the procesding by counse! of its own choice, and Grantor will
dediver or cause 10 be delivered 1o Lender such instrumenis and documentation as may be reguested by
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Lender from time 1o time 10 permit such participation,

Application of Net Proceeds, If all or any part of the Properly is condermned by eminent domain
proceedings or by any procgeding or purchase in lieu of condemnation, Lender may at its election require
that ail or any portion of the net procesds of the award be applied to the Indebledness or the renair or
restoration of the Property. The net procesds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fess incurred by Lender in connection with the condermnation,

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Teiey, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to thic-Mortgage and fake whatever other action is requested by Lender to perfect and continue
Lender's ken ¢n ‘he Real Property. Granior shall reimburse Lender for all taxes, as described below,
togelhar with ali vxpenses incutred in recording, perfecting or continuing this Mortgage, incluging withoud
Hirmitation all taxes, wos, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The foliowing shai constitute taxes to which this section applies: (1) a specific tax upon this type
of Morigage or upon all oany part of the Indebledness secured by this Mortgage: (2) a specific tax on
Borrower which Borrowar is cuthorized or required 10 deduct from payments on the Indebledness securad
by this type of Morlgage: (3) «'tax on this type of Morgage chargeable against the Lender or the holder
of the Note; and {4) a specific tal. o all or any portion of the Indebledness or on payments of pringipal
and interest made by Borrgwer.

Subsequent Taxes. If any tax to which thio section applies is enacted subseguent fo the date of this
Mortgage, this event shall have the same efic ct ag an Event of Default, and Lender may exercise any or all
of iis available remedies for an Event of Default as grovided below unless Grantor gither {1} pays the tax
before it becomes delinguent, or {2} conlests tiw ax as proviied above in the Taxes and Liens section
and deposits wib Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The follow'no provisions relating to this Mongage as a
securtty agreement are a pari of this Mortgage:

Security Agreement.  This instrumment shali constitute a Security Aoreement to the exient any of the
Property constitules fxtures, and Lender shall have all of the rights 0F'u_secured party under the Uniform
Commarcial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action'is requested by Lender to
perfect and continue Lender's securily interest in the Rents and Personat Property i addition to recording
this Morlgage in the real property records, Lendsr may, at any time and without yurther authorizations from
Grantor, file execuled counlerparts, copies or reproductions of this Morlaage as & flaancing statement,
Granior shalt reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Granfor shall not remove, sever or detach the Personal Property from the Troperty. Uipon
defauil, Grantor shall assembie any Personal Property not affixed ¢ the Propsriy in a mannar and ai a place
raasonably convenient to Grantor and Lender and make it available to Lender within thiee {3) days after
receipl of writien demand from Lender to the extent permitied by applicable law.

Addresses. The mailng addresses of Grantor {debtor) and Lender {secured party) fram which information
concerning the sscurity inlerest granted by this Morigage may be obisined (each as required by the
Uniform Commercial Code) are as siated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Granfor will make,
execute and deliver, or wili cause o be made, execuled or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to he filed, recorded, refiled, or rerecorded, as the ¢ase may be. al such
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times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemenis, financing statemenis, continyation slatements, inglruments
of further assurance, certificates, and other documents as yeay, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents. and (2}  the liens and security
interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shali
reimburse Lender for all cosls and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-ipFant, If Granlor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for andsin the name of Grantor and at Granwotr's expense.  For such purposes, Geantor hereby
irravocably appuints Lender as Grantor's altorney-in-fact for the purpose of making, executing, delivering,
filing, recording, 719 doing ali other things as may be necessary or desirable. in Lender's sole opinion, 1o
accomplish the matars referred o in the preceding paragraph.

FULL PERFORMARCE. If Borrower and Grantor pay all the indebledness when due, end Grantor otherwise
performs all the obligations iniposed upon Grantor under this Mortgage, Lender shali execute and deliver to
Grantor a suitable safisfaction ¢ s Morigage and suilable stalements of termination of any financing
statement on file evidencing Lender's securily interest w the Rents and the Parsonal Property. Grantor will pay,
if permitted by applicable law, any reast nab.s termination fee as determined by Lender from time {0 time,

REINSTATEMENT OF SECURITY INTERESY.  If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third parh, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustes in bankruptey or to any similar person under any
federal or state bankruptcy faw or law for the refief ¢i deblors, (B) by reason of any judgment, decree or order
of any court or acdminisiralive body having jurisdictiun <ver Lender or any of Lender's property, or {C} by
raason of any seftfemeni or compromise of any claim wizde by Lender with any claimant (including without
limitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Morigage shall continue to be effective’ o shall be reinstated, as the case may be,
notwithstanding any cancetfation of this Mortgage or of dny note’'si other instrument or agreement evidencing
the indebledness and the Property wilt continue to secure the amourt renaid or recovered to the same extent
as if that amount never had been originally received by Lender, and Cranwor shall be bound by any judgment,
decree, order, setilement or compromise refating {0 {he indebtedness or tc th.s Mortgage,

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall consiliute an Eveni of Default under
this Morlaage:

Payment Default, Borrower fails to make any payment when due under the Indebizdness.

Default on Other Payments, Failure of Grantor within the time required by this Norgage to make any
payment for taxes of insurance, or any other payment necessary to prevent filing of or'tw effect discharge
of any fien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condilion contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower of Grantor,

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreemen!, purchase Or sates agreement, of any other agreament, in favor of any other
cradilor or person that may materially affect any of Borrower's ar any Grantor's property of Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
ynder this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or statement made of furnished ¢ Lender by Borrower or
Grantor or on Borrower's or Granior's behalf under this Mortgage or the Relaled Documerits is false or
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misigading in any materal respect, either now or at the fme made or furnished or betomes false or
misleading st any lime therealer.

Defective Collateralization. This Mortgage or any of the Related Documenis ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected securily interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appomtment of a3 raceiver for any part of Borrower's
or Grantor's proparty, any assignment for the benefit of creditors, any type of credilor workout, or the
rommencertant of any proceeding under any bankrupicy or insolvency iaws by or agains! Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procesdings, whether by
judicial proceeding, ¢sii-help, repossession or any olher mathod, by any creditor of Borrower or Grantor of
by any governmenial agency against any property securing the indebtedness. This includas a garnishment
of any of Borrower's o Grantor's accounts, including deposit accounts, with Lendet. However, this Evenl
of Defaull shall not apply/if there is a good falth dispute by Beorrower or Granlor as to the validily or
reasonablenass of the claim whish is the basis of the credilor or forfeilure proceeding and i Borrower or
Grantor gives Lender writternn notce of the credilor or forfaiture proceeding and deposits with Lender
monias or & surety bond for the credigr or forfeiture proceeding, in an amount detarmined by Lender, in its
sole discrelion, as being an adequate ressrve or bond for the dispute,

Breach of Other Agreement. Any breaci Dy Borrower or Grantor under the terms of any other agreement
betwesn Borrower or Grantor and Lender wot-is not remedied within any grace parlod provided therein,
including without fimitation any agreement concerung any indebledness or other obligation of Borrower or
Grantor to Lender, whether existing now o tater.

Events Affecting Guarantor. Any of the preceding events ocours with respect {0 any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incumpsatent, or revokes or disputes the validity of, or
liability under, any Guarandy of the indebtedness.

Adverse Change, A material adverse change occurs in Grafior's fimancial condition, or Lender believes the
prospect of payment or performance of the Indeblednass is impairad,

Insgcurity. Lender in good faith believes ilself insecure.

Right to Cure. If any default, uther than a default in payment, is curable &id if Grantor has not been given
a notice of a breach of the same provision of this Morigage within the preceding twelve {(12) months, i
may be cured if Grantor, after Lender sends writien notice lo Borrower demanding cure of such defailt:
(1) ocwes the default within filteen (15} days; or (2) if the cure requires mora thar fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sulisient to cure the
default and thereafter confinues and completes all reasonable and necessary steps sutficiant o produce
compliance as soon as reasonably praclical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of an Event of Defaull and at any time thereafter,
L.ender. at Lender's oplion. may exercise any one or more of the following righis and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Borrower or Granior to
declare the entire Indebladness immediately due and pavable. including any prepayment penalty that
Borrower would be required o pay.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shail have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Borrower or Grantor, 1o take possession of the
Property and coflect the Rents, including amaunts past due and unpaid. and apply the nel proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
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tenart or other user of the Property 1o make paymerds of rent or use fees directlly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact o endorse
instrumerds received in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Paymerts by tenants or other users 1o Lander in rasponse 1o Lendar's demand shall satisfy the
obligations for which {he payments are made, whether or not any proper grounds for the demand existed.
Lender may exarcise its rights under this subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right {0 be placed as morigages in possession or {0 have a
receiver appointed 1o take possession of all or any part of the Properly, with the power o protect and
presarve the Property, 1o operate the Property preceding foreclosure or sale, and 1o collect the Rents from
the Propart and apply the precaeds, over and abave the cost of the receivership, against the Indebledness,
The mortgageein possession or recsiver may serve without bond if permitted by law. Lendar's right to the
appointment ©f a) receiver shalt exist whether or not the apparent valie of the Properly excesds lhe
Indebledness by 2'substantial amound, Employment by Lender shail not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lerusr may obtain a judicial decres foreclosing Grantor's interest in all or any panl of
the Properly.

Deficiency Judgment. H pemiies by applicable law, Lender may obtain a judgmem for any deficiency
remaining in the indebledness due to Lender after application of all amounts received from the exercise of
the rights providaed in this section,

{Other Remedies. Lender shall have all vyen rights and remedies provided in this Morlgage or the Note or
avalable al law or in equiy,

Sale of the Property. To the exient permitted by applicable law, Borrower and Granlor hereby waive any
and all right to have the Property marshalled. In exrivising Hs rights and remedies, Lender shali be free to
sefl all or any part of the Property together or separaiely, in ons sale or by separale sales. Lender shall be
entitled to hid at any public saie on all or any portion ot i Property.

Notice of Sale. Lender shall give Grantor reasonabie notice(of the time and place of any public sale of the
Personal Praperty or of the time after which any private saie or other inlended disposition of the Personal
Property is {0 be made, Reasonable notive shali mean notice givea at wast ten {10} days before the time of
the sala or disposition. Any sale of the Personal Property may be mads in conjunction with any sale of the
Real Property.

Election of Remedies. Elsction by Lender o pursue any remedy shall nt ewlude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an oblioation of Grantor under
this Mortgage, after Grantor's failure lo perform, shali not affect Lender's right to Ceclars a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed s as-fo limit or resirict
the rights and remedies available to Lender following an Event of Default, or in any wayv/ip limit or restrict
the rights and ahility of Lender o proceed directly against Grantor and/or Borrower and/or ag2insi any olher
co-maker, guarantor, surely or endorser and/or 1o proceed against any other collateral directly or indirectly
securing the Indebtednass.

Atterneys' Fees; Expenses. I [ender inslitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shiall be entiied (o recover such sum as the court may adjudge reasonabie as attornays’
fees at irial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibiled by law, all reasonable expenses Lender mcurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become & part of the Indebledness
payable on demand and shall hear interesl at the Note rate from the date of the expenditure untit repaid,
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable iaw. Lender's attorneys' fess and Lender's legal expenses. whether ar not there is 3 lawsuit,
including attorneys' fses and expenses for bankruptey proceedings {inciuding efforts to meodily or vacalg
any automatic stay or injunction), appeals, and any anticipated posi-judgment collection services, the cost
of searching records, ohigining litle reports (including foreciosure reports). surveyors' reports, and appraisal
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fees and tille insurance, to the extent permiited by appiicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any rofice reqitired to be given under this Morgage, including without limitation any notice of
default and any notice of sale shall be given in wriling, and shali be eflective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposiied with a nationally
recognized overnighi courier, or, if mailed, when deposited in the United States mail, as first class, cerlified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent
{e Lender's address, as shown near the beginning of this Mortgage. Any parly may change ils address for
notices under Piis\Morigage by giving formal wrilten notice to the aiher parlies, speoifying that the purpose of
the notice is 10 change the party's address. For notice purposes, Granior agrees 10 keep Lender informed at all
times of Grantor'scurent address. Unless otherwise provided or required by law, if there i$ more than ong
Grantor, any nolice givern by Lender (o any Grantor is deemead to be notice given to alt Grantors.

LIENS AND ENCUMBRAMUES, Grantor shall keep the premises free from liens of mechanics and malerialmen
and from all other liens, chaipas, and encumbrances of whatever nalure, regardiess of {i) whether 1he same
arise voluntarily or involuntarit, on the part of Grantor and (i) whether the same are subordinate 1o, prior to, or
on a parity with the iien of this Lender, and shall furmish to Lender salisfactory evidence of the payment and
discharge of any such Hens, charges, and encumbrances, asserled or claimed to exist against the premises,
excepting, however. any lien or encumt rance expressly consented to by Lender with respect 10 which Grantor
shall pay, when dus, the indebtedness secured thereby and upon Lender's request, fumish to Lender
satisfactory avidence of such payment or gayragnts and except as {0 any lien being contested by the Grantor in
good faith and for which & bond or title indemnii~has been secured by the Grantor for the express protection
of ihe secured position of the Lender with a tide ‘uswrance company or other company acceptable 1o the
Lender.

MISCELLANEQUS PROVISIONS, The following miscelianzrus provisions are a part of this Mortgage:

Amendments. This Mortgage, logether with any Related Doruments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Morigage. No alleralion of or amendment
to this Monigage shall be effective uniess given in writing and sigred by the parly or parties sought (o be
charged or bound by the alteration or amendment.

Annual Reports, If the Property is used for purposes other than Graate s residence, Grantor shall furnish
{0 Lender, upon request, a certified statemeant of net operating income recrived from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall requirs.  "Nel operating income” shall
mean all cash receints from the Property less all cash expenditurgs made in connention with the operation
of the Property.

Caplion Headings. Caplion headings in this Mortgage are for convenience purposes only and are not lo be
used to interpret or define the provisions of this Morigags.

Governing Law, This Mortgage will be governed by federal law applicable to Lender and, fv.tie extent not
preempted by federal law, the laws of the State of ilinols without regard to its conflicts of law provisions.
This Mortgage has baen accepted by Lender in the State of lilinois,

Choice of Venue. If there is & lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, Siate of lilinois,

Joint and Several Liability, All obiigations of Borrower and Grantor under this Morigage shall be joint and
several, and all references to Grantor shall mean vach and svery Grantor, and alt references o Burrower
shali mean each and every Borrower. This means thal each Grartor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a carporation, parinership, limited
fiability company or simitar entily, it is not necessary for Lender to inguire into the powers of any of the
officers, directors, pariners, members, or other agents acting or purporling {0 act oo the entity's behalf,
and any obfigations made or created in reliance upon the professed exercise of such powers shall be
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guaranteed under this Morigage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Morigage uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A walver by Lender of a
provision of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict complianice with that provision or any other provision of this Mortgage. No prior waltver by Lender,
nor any coursé of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Morigage. the granting of such consent by Lender in any instance shall not constitute
continming consent to subsequent instances where such consent is required and in all cases such consent
may be grardes.or withheld in the sole discretion of Lender,

Severability. b a'court of competent jurisdiction finds any provision of this Morlgage 1o be iliegal, invalid,
or unenforceable’es«n.any circumstance, that finding shail not make the offending provision jllegal, invalid,
or unenforceable as o 2oy other circumstance. i feasible, the offending provision shall be considered
modified s0 that it becomas legal, valid and enforceable, 1 the olfending provision caanot be so modified,
it shall be considered delcied from this Morigage. Unless otherwise required by law, the iHegality,
invalidity, or unenforceability (of any provision of this Morigage shall not affect the legaility, validity or
enforceability of any other provision of this Morigage.

Marger. There shall be no merger ¢f the interest or astale created by this Mortgage with any other interest
or estale in the Proparty at any time hed by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any lmitzlions siated i this Morlgage on transfer of Grantor's
interest, this Morlgage shall be binding upon and inure 1o the benefit of the parties, their successors and
assigns. I ownership of the Property becomes vestud in a person other than Grantor, Lender, without
notice o Grantor, may deal with Grantor's succossors with reference to this Mortgage ang the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of thig
Marlgage or liability under the indebledness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Morigage hereby waive the right to zo; jury trial in any action, proceeding,
or counterciaim brought by any party against any other party.

Waiver of Homestead Exemption. Granior hersby reieases amd waives sl rights and benefits of the
homestrad exemplion faws of the Stale of Hinois as to all Indebtedneass securad by this Montgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISICNS TGO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITED UNDER 739
LCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MOFTGAGE., ANY AND
ALl RIGHTS OF REDEMPTION ON GRANTOR'S BEMALF AND ON BEHALF OF ANY GTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America. Words and terms used in the singular shafl include the plural,
and the plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Cade:

Borrawer. Tha word "Borrower” means A Lamp Goncrete Contractors, Ing. and includes all co-signers and
co-makers sighing the Note and all their successors and assigns.

Default. The word "Default” means the Defaull set forlh in this Mortgage in the section titled "Dafauit”,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regutations and ordinances relating to the protection of human health or the environment, including without
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limitation the Comprehensive Environmental Response, Componsation, and Liabilily Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1886, Pub. L. No. 99459 ("SARA"), the Hazardous Materials Transportation Act, 48 US.C
Secliore 1801, ot seq., the Rasourcs Conservation and Recovery Act, 42 US.C. Ssction 6201, ot seq, o
other applicable state or federal taws, rules, or regulations adopted pursuant thereto.

Event of Default, The words "Event of Defaull” mean any of the events of defaull sef forth in this
Mortgage in the events of default section of this Mortgage.

Granter. The word "Grantor” means Michael Land and Development, LLC.

Guarantor. (The word "Guaranior” means any guarantor, surely, or accommodation party of any or afl of
ihe Indebtedness.

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including withou! mitation
a guarapty of all.or pect of the Note.

Hazardous Substances. The words "MHazardous Substances” mean materials that, because of their
quantity, concentration ¢r shysical, chemical or infectious characteristics. may cause or pose a present or
potential hazard to human hes!th or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, trangpuried or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and irciude without limitation any and all hazardous or toxic substances,
maleriais or wasls as defined by or lisled undar the Environmental Laws. The term “Hazardous
Substances” also includes, without Emitat.on, petroleurn and petroleum by-products or any fraction thereof
ang ashesios,

improvements. The word “improvements' maoens all exisling and fulure improvements, buildings,
struciures, mobife homes affixed on lhe Rea Properly, facilities. additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedriess” means all poraipal, interest, and other amounts, cosls and
expenses payable under the Note or Refated Documents! together with ali renswals of, extensions of,
modifications of consolidations of and subsiitutions for the Mizie or Reiated Documents and any amounis
axpended or advanced by lLender to discharge Grantor's obligafiony or expenses incurred by Lender to
enforce Grardor's obligations under this Mortgage, together with interest on such amounts as provided in
this Morigage. Specifically. without limitation, Indebledness inciudes <l amounts that may be indirecily
secured by the Cross-Collateralization pravision of this Morigage.

Lender. The word "Lender” means Belmont Bank & Trust Company. its suceesiirs and assigns.
Mortgage. The word "Morigage” means this Morigage between Grantor and Lendar,

KHote. The word “Note® mears the promissory note dated August 22, 2016, in‘tbe original principal
amount of $4,000,000.00 from Borower 1o Lender, together with all renewals 7, extensions of,
maodifications of, refinancings of, consolidations of, and subsiitutions for the promissory noi or agresmient.
The interest rate on the Note iz a variable interest rafe based upon an index. The index currently is
3.500% per annurs.  Interast on the unpaig principal batance of the Note will be calculated using a rate of
1.500 percentage points over the. Index, adjusted if necessary for any minimum and maximum rate
fimitations described betow, resulling in an initial rate of 5.000% based on a year of 360 days. Paymenis
on the Note arg to be made in accordance with the following payment schedule: in one payment of all
owtstanding principal plus all accrued unpaid interest on August 21, 2017, In addition, Borrower will pay
regular monthly payments of all acorued unpaid interest due as of each paymeni date, beginning September
21, 2016, with all subsequent interest payments 10 be due on the same day of each month after that. If
the index increases, the payments tied to the index, and therefore the total ameount secured hereunder, will
increase.  Any variable interest rate fied io the index shall be caleulated as of, and shall begin on, the
commencement date indicated for the applicable payment stream, NOTICE! Under no circumstances shail
the interest rale on this Note be less than 5.000% per annum or more than the maximum rate allowed by
applicabla law, The maturity date of the Note is August 21, 2017, NOTICE TO GRANTOR: THE NOTE
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CONTAINS A VARIABLE INTEREST RATE.

Fersonal Property. The words "Personal Property” mean all equipment, fixtures, and other artictes of
personal property now or hereafter owned by Grantor, and now or hereafter aitached or affixed 1o the Real
Property; togethar with all accessions, parls, and additions to, alf replacements of, and ali substitutions for,
any of such properly; and together with all proseeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property, The words "Real Property” mean lhe real property, intgrests and rights, as further described
in ihis Mortiave.

Refated Docwinents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, emiamental agreements, guaranties, security agreements, mongages, deeds of trust,
security deeds, collzioral mongages, and all other instruments, agreements and documents, whether now
or hereafter existing, @xectied in connection with the Indebtedness.

Rents. The word "Renis® maans all present and fulure rents, revenues, income, issues, royallies, profits,
and other beneits derived fromthe Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

MICHAEL LAND AND DEVELOPMENT, LLC

Adele Lampignano, Man r : f Michael Land and Developmoen’,
R K '
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ___ rlhive§ )
F 5 ) S$
COUNTY OF ___ ¥y )
On this ;}."r . day of ﬁ"’ "x“»’"‘s% #54 -' o hefore me, the undersigned Nolary

Public, personally wre"red Adele Lampagnane, Manager of Mschaei Land and Developmaent, LLC, and known to
me o be a membe! o designated agent of the limiled Hability company that executed the Morlgage and
acknowlgdyed the Mortgaye to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its aruciey of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath statednat he or she is authorized to execute this Mortgage and in fact execuled the
Mortgage cn pehalf of the hmuted hab ity company,

e“‘n / o
By '{ ~ "““E\ el Residing at

3

Notary Public in and for the State of

ORI N e e
My comumission expires g ............ ‘;F’ 1 ,QL
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