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ASSIGNMENT O RENTS

THIS ASSIGNMENT OF RENTS dated August 22, 2016, is me2se and executed between Michael Land and
Development, LLC {referred to below as "Grantor") and Beimont Bink & Trust Company, whose address is
8250 W Belmont Ave, Chicago, IL 60634 {referred to below as "Lendei™;.

ASSIGNMENT, For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and fo the Rents from the following described
Property located in Cook County, State of llfinois:

Reat Property #1:

LOT 50 IN HATLEN HEIGHTS UNIT NO, 2, A SUBDIVISION OF THE SQUTH 1/2 OF THE: NORTHEAST 1/4
OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIZAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, LLINOIS, ON FEBRUARY 27, 1956 AS DOCUMENT NUMBER 1653233

Commonly known as: 1904 BONITA AVE, MT. PROSPECT, ILLINOIS 60056
Tax identification number{s): 08-10-207-017-0000

Real Property #2:

LOTS 19 AND 20 IN BLOCK 1 IN RIVER RAND ROAD SUBDIVISION OF LOTS 1 TO 8 IN BLUCK 18 (OR
BENNETT BLOCK) AND LOTS 1 TO 13 IN BLOCK 19 (ALSO KNOWN AS RAND ROAD) IN PARK ADDITION
TO DES PLAINES, BEING A PART OF THE NORTH 1/2 OF SECTIONS 16 AND 17, TOWNSHIP 41 NORTH,
RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, EXCEPT THAT
PART TAKEN OR USED FOR ROAD PURPQSES.
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Commonly known as; 249 5 RIVER RD, DESPLAINES, ILLINOIS 60018
Tax identification number{s): 99-16-102-033-0000

Real Property #3:

THE SOUTHEASTERLY 109.97 FEET OF LOT § IN GEWECKE'S SUBDIVISION OF PART OF THE
NCORTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN {EXCEPTING THEREFROM THAT PART OF THE AFORESAID PROPERTY DESCRIBED AS
FOLLOWS:: BEGINNING AT THE NORTHWESTERLY CORNER OF THE SOUTHEASTERLY 109.97 FEET OF
SAID LOT S, THENCE SOUTHWESTERLY ON THE WESTERLY LINE OF THE SOUTHEASTERLY 109.97
FEEY OF SAIL LOT 5, 6.88 FEET; THENCE SOQUTHEASTERLY IN A STRAIGHT LINE 20.17 FEEY TO A
POINT ON THE NORTHEASTERLY LINE OF SAID LOT 5 WHICH POIRY IS 18.96 FEET SOUTHEASTERLY
OF SAID NORTHWESTERLY CORNER OF SAID SOUTHEASTERLY 109.87 FEET OF SAID LOT §; THENCE
NORTHWESTERLY i THE NORTHEASTERLY LINE OF SAID LOT 5, 18.96 FEET, TO THE POINT OF
BEGINNING], IN COOK'COUNTY, ILLINGIS

Commonly known as: 1326 RAND RD, DES PLAINES, ILLINOIS 60016
Tax identification number{s): 05<37-200-070-0600

The Property ot its address is commorily known as 1904 Bonita Ave, 249 8 River Rd, and 1308 Rand Rd,
Mount Prospect, and Des Plaines, iL 60676, The Property tax identification number is 08-10-207-017-0000,
£9-16-102-039-0000 and 09.17-200-070-004¢

CROSS-COLLATERALIZATION. In addition 1o tiie Nnte, this Assignment secures all obligations, debts and
fiabilities, plus interes! thereon, of either Grantor or f:orrcwer o Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor gr'avy one or more of them, whether now existing or
hereafier arising, whether related or unrelated to the purpose of the Note, whather voluntary or otherwise,
whether due or not due, direct or indirect, determined or urGelermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable indivioyally or jointly with others, whether obligated as
guaranior, surely, accommodation party or otherwise, and whalriar recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and wheter the obligation to repay such amounts
may be or hereafter may hecoma otherwise unenforceadle.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness ‘hcluding, without limitation, a
revoiving line of credit and shall secure not only the amount which Lender has aresently advanced to Borrower
under the Note, but also any futiure amounts which Lender may advance to Borower under the Note within
twenty {20) years from the date of this Assignment to the same extent as if such futwe advance were made as
of the date of the execution of this Assignment, The revolving line of credi obligates Lendry to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Docurisnis.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND () PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may preven! Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied 1o a claim for deficiency, before or
afier Lender's commencement or completion of any foreclosure action, either judiciafly or by exercise of a
power of sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tell Borrower about any action or inaction
Lender lakes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property, Borrower walves any defenses that may arise because of any action or inaction
of Lender, includirig without fimitation any failure of Lender to realize upon the Property, or any delay by Lender
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in realizing upon the Property. Borrower agrees to remiain liabie under the Note with Lender ne matler what
action Lender takes or faiis {0 take under this Assignment,

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Documents,
Grantor shafi pay to Lender ali amounts secured by this Assignment as they become due. and shall strictly
perform all of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to cotiect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may rerain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collaterat in 3
hankruploy procgeding.

GRANTOR'S REFLFESENTATIONS AND WARRANTIES. (Grantor warrants that!

Gwnership. Grantoris antitied to recaive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims exceplas disclosed to and accepted by Lender in writing.

Right to Assign. Grantorhas the full right, power and authority to enter inte this Assignment and {0 assigo
and convey the Rents to erder,

No Prior Assignment. (Grantoriwms not previousty assigned or conveyed the Renis {0 any othar person by
any instrument now in force,

No Fusther Transfer. Grantor will ot ell. assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided . this Assigniment.

LENDER'S RIGHT TO RECEIVE AND COLLECT PENTS. Lender shali have the rigit at any time. and even
though no default shall have occurred under (rus Assignment. to coltect and receive the Rents. For this
purpose. Lender is hereby given and granted the follwing rights, powers and authority:

Notice to Tenants. Lender may send notives 10 any #nd sl tenants of the Properly advising them of this
Assignment and directing alt Rents to be pald directly 1 Londer or Lendar's agent.

Enter the Properly. Lender may enter upon and lake possession of the Property; demand, collect and
receive from e tenants or from any other persons fiable therefur, alt of the Rents; irstitule and carry on all
legal proceedings necessary for the protection of the Property induding such proceedings as may be
necessary to recover possession of the Property, coliect the Rends snd remove any fenant Or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property 10 maintain the Property and keep the same in
repair; {0 pay the costs thereof and of ail services of all employess, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and coodition, and also to pay
alt laxes, assessments and water utilities, and the premiums on fire and other instranie effected by Lender
on tha Property.

Compliance with Laws. Lender may do any and ali things to exacute and comply wiln os laws of the
State of HHinois ang also all other taws, rufes, orders, ordinances and requiremenis of all othar governmental
agencies affecting the Property.

Lease the Property, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. (ender may sngage such agent of agents as Lender may deem appropriale, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the cellection and
application of Renis.

Gther Acts. Lender may do all such other things and acls with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Granfor and to have all of
the powers of Granlor for the purposes slated above.

No Requirement to Act. Lender shall not be reguired @ do any of the foregoing acis or things, and the facl
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that Lender shall have performed ohe or more of the foregoing acts or things shall not require Lender to do
any cther specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantors account and Lender ray pay such costs and expenses from the Rents. Lender, in ils sole
discretion, shall determine the application of any and ali Renis received by it; however, any such Renls received
by Lender which are not appiied to such costs and expenses shall be applied o the indebledness. All
expenditures made by Lender under this Assignment and not reimbursad from the Rents shal become g pait of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure unkil paid,

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise periprms all the
chligations imposéed-unon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver tn Mrantor a suilable satistaction of this Assignment and suitable staternents of termination
of any financing stalement on fite evidencing Lender's security interest in the Rents and \he Property. Any
termination fee required Ly 12w shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECULR!FY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by eny, third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A)~ 't Borrower's tfustee in bankruptcy or to any similar person under any
federal or state bankruptey law or law for wie relief of debtors, (B} by reason of any judgment, decree or order
of any court or agministrative body having jurisdiction over Lender or any of Lendar's property, or {C) by
reason of any setlement or compromise of gny claim made by Lender with any claimant {including without
limitation Borrower), the indebledness shall he lonsidered unpsid for ihe purpose of enforcement of this
Assignment and this Assignment shalt continue 1o be effective or shall be reinstated, as the case may be,
notwithstancing any cancellation of this Assignmant lor of any nole of other instrument or agreerment
evidencing the Indebtedness and the Property will conbave o secure the amount repaid or recovered to the
same extent as if that amount never had been originally réceived by Lender, and Grantor shail be hound by any
judgment, decree, order, settiement or compromise refating Loy Indebtedness or to this Assignmant.

LENDER'S EXPENDITURES. If any action or proceeding is coryrenced that would materially affeci Lender's
interest in the Property of if Grantor fails to comply with any provizian of this Assignment or any Refated
Documents, including but net limited 1o Grantor's failure 1o discharge or pay when dug any amounts Grantor is
required to discharge or pay under this Assignment of any Related Docurnats, Lender on Grantor's behall may
{but shali not be obligated to) take any action that Lender deems apprepriate, including but not limiled io
discharging or paying all taxes, liens, securify interests. encumbrances and olier dams, at any lime levied or
placed on the Rents or the Properly and paying ali costs for insuring, maintaining and preserving the Property.
Adl such expenditures incurred or paid by Lender for such purposes will then hear inlsvest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such
expenses will become a part of the Indebledness and, at Lender's option, will {(A) be payalie on demand, (B)
e added 10 the balance of the Note and be apportioned among and be payable with any istaiiment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remairiiy term of the
Note: or {C) be freated as a balloon payment which wili be due and payable at the Nole's maturity. The
Assignment also will secure payment of these amounts, Such right shait be in addition o all other rights and
remaedies to which Lender may be entiffed upon Default,

DEFAULT. Each of the following. at Lender's option, shall constitute an Event of Default under this
Assignment.

Payment Default. Borrower fails 10 make any payment when due under the Indebledness.

Other Defaults, Borrower or Grantor fails lo comply with or to perform any other lerm, obligation,
covenant or condition contained in this Assignment o in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor,

Default on Other Payments. Failure of Granior within the time required by {his Agsignment to make any
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payment for taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any ioan, extension of
credit, security agreement, purchase or saies agreement, or any other agreement, in favor of any other
creditor or person thal may materially affect any of Borrower's, any guarantor's or Grantor's property of
ability to perform their respective obligations uader this Assignment or any of the Related Documenls.

Ealse Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor of on Borrower's or Grantor's behalf under this Assignment or the Related Documents is faise or
misleading i any material respect, either now or at the lime made of furnished or becomes false or
misteading atany time thereafter,

Defective Collaterslization. This Assignment or any of the Relaled Documents ceases to be in full force arnd
effect (including falue of any coliateral document to oreate a valid and perfected securily interest or lien)
at any time and for aiy eason.

Death or Insoivency. The dissolution or termination of Borrower's or Grantor's exislence as a going
usiness. lhe insolvency o1 Borrower of Grantor, the appointment of & receiver for any pan of Borrower's
or Grantor's property, any assigaymant for the benefit of creditors. any type of creditor workout, or the
commencement of any proceeding under any bankruptoy or insolvency laws by ar against Borrower of
Grarior,

Creditor or Forfeiture Proceedings. Cominencement of foreclosure or forfeiture proceadings, whether by
judicial proceeding, self-help. repossession.nr any other method, by any creditor of Barrower or Grantor or
by any governmental agency against the Renis or any property secuting the Indebtedness. This includes a
garnishment of any of Borrower's or Granio’s accoums, including deposit accounts, with Lender.
However, this Event of Defauit shall not apply if tiers s a good faith dispute by Borrower or Grantor as o
the validity or reasonableness of the claim which is e basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the gradditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or foricitur procesding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or Lond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantia ly daraged, sold, or borrowed against,

Events Affecting Guarantor. Any of the praceding events occurs wit1 raspect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, of revakzs or disputes the validity of, or
fiability under, any Guaranly of the Indebledness.

Adverse Change. A matérial adverse change ocours in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness i impaired.

Insecurity. Lender in good faith believes itself nsecure.

Cure Provisions. If any default, other than a defaull in payment, is curable and if Granior bas not been
given a nolice of a breach of the same provision of this Assignment within the preceding twelve (12}
months, it may be cured if Grantor, after Lender sends written nolice to Borrowsr demanding cure of such
default (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in iender's sofe disoretion to be sufficient to cure the
default and thereafter continues and compietes all reasonable and necessary steps sufficient fo produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any fime
thergalter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Bomower or Granior 10
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would be required to pay.
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Cottect Rants. Lender shall have the right, without notice to Borrower or Grantor, {o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lendser's costs, against the Indebledness. In furtherance of this right, Lender shall have ail the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. if the Renis are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's aticrey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
procesds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper qrounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person. by agent, or through a receiver,

Mortgagae 11 Fossession. Lender shall have the right (o be placed as morigagee in possession or o have g
receiver apporiad o take possession of all or any part of the Property, with the power (o protect and
preserve the Property, to operate the Property preceding foreciosure or saie, and to coliect the Rents from
the Property and 2sply the proceeds, over and above the cost of the receivership, against the Indebtadness.
The morigagee in poss=asion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly excesds the
Indebtedness by a substantal-amount. Employment by Lender shall not disqualify 8 person from serving as
a recaiver.

Other Remedies. Lender shall have allother rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies, FElection by Lendecto pursug any remedy shail not exclude pursuit of any other
remedy. and an election to make expendiurss or to take action to perform an obligalion of Grantor under
this Assignment, afler Grantor's failure to peiform. shall not affect Lender's right to declare a defaull and
exercise its remadies.

Attorneys’ Fees; Expenses. If Lender inslitules any suit or action to enforce any of the terms of this
Assignment, Lender shalt be entitled to recover suth/sum as the court may adjudge reasonable as
attorneys’ fees at tnal and upon any appeal. Whether or hot poy count action is involved, and 10 the axtent
not prohibited by taw, all reasonable expenses Lender incurs thel. in Lender's opinion are necessary at any
time for the protection of ils interest or the enforcement of itz rights shall become a part of the
Indebledness payable on demand and shall bear interest at the Note 1t from the date of the expenditure
untit repaid. Expenses coverad by this paragraph include, withoul lirviation, howevar subject to any limits
under applicable law, Lender's altorneys’ fees and Lender's fegal expeises, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey proceedings including efforls to modify or
vacate any automatic stay or injunction). appeals, and any anticipated postjucgment collection services,
the cost of searching records, oblaining title reports (including foreclosure reparts) surveyors’ repons, and
appraisal fees, title insurance, and fess for the Trustee, to the exient permitted by applicable Jaw. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS, The following misceflanenus provisions are a part of this Assignment:

Amendments,  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreemsnt of the parlies as to the matiers set forth in this Assignment. No alteration of
or amendment to this Assignment shalt be effective unless given in writing and signed by the party or
pacties sought to be charged or bound by the alteration of amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not o
be used to intarprel or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable 1o Lender and, fo the extent
not preempted by federal law, the laws of the State of Hlinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinois.

Choice of Venue. if there is a lawsuit, Grantor agraes upon Lender's request to submit to the jurisdichon
of the courts of Cook County, State of Hliinois.
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Joint and Severat Liability. Al obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references o Grantor shall mean each and avery Grantor, and all references o Borrower
shafl mean each and evary Borrower. This means that each Grantor signing below 15 responsible for all
obligations in this Assignmeni. Whare any ohe or more of tha parlies is & corporation, partnership, limited
liability company or similar entily, it is nol necessary for Lender to inquire into the powers of any of the
officers, direstors, partners, merabers, or other agents acting or purporting to act on the enlity's behaif,
and any obligations made or created in refiance upon the professed exercise of such powers shall be
guarantead under this Assignment.

Merger. There shali be no merger of the interest or estate created by this assignment with any other
interest orostate in the Property at any time hefd by or for the benefit of Lender in any capacily, without
the written conwent of Lender.

interpretation. {71 in all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment i/t singular shall be deemed to have been used in the plural where the context and
construction so require {2)  If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joirt ard several, This means that if Lender brings a tawsuit, Lender may sug any one
or more of the Grantors.—f Borrower and Grantor are not the same person, Lender need not sue Barrower
first, and that Borrower need 0ot be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convonienas purposes only. They are not to be used to Interpret or define the
provigions of this Assignment,

Mo Waiver by Leader. Lender shall not ke deemed to have waived any rights under this Assignment unless
such waiver is given in writing and sigred Ly Lender. No delay or omission on the pan of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall nol prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any atber provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender anigsrantor, shail constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as fo any futuredransactions. Whenever the consent of Lender is
required under this Assignment, the granting of such conserd by Lender in any instance shail not constitute
continuing consent 1o subseguent instances where such concent is required and in all cases such consent
may be granted or withheld in the soie discretion of Lender.

Notices. Any notice required to be given under this Assignment stalh be given in writing, and shall be
affective when actually defivered, when aclually received by telefacsiruie {uniess otherwise required by
jaw), when deposiled with a nationally recognized overnight courier, of, 1t mailed, when deposiled in the
United States mail, as first class, certified or registered mail postage prepaid, direcled to the addresses
shown near the beginning of this Assignment. Any party may change its address for nolices under this
Assignment by giving formal written notice to the other parties, specilying that the ournose of the notice is
to change the pany's address. For notice purposes, Grantor agrees to keep Lender informed at alf imes of
Grantor's cusrent address. Unless otherwise provided or required by taw, if there is moig han one Grantor,
any nofice given by Lender {0 any Grantor is deemed to be notice given to af Granlors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severabllity. If & court of competent jurisdiction finds any provision of this Assignment to be ilegal,
invalid, or urenforceable as to any circumstance, that finding shall not make the offending provision iltegal,
invalid, or unenforceabie as to any other circumstance. If feasible. the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. I the offending provision cannct be so
modified, it shall be considered deleted from this Assignment. Unless olherwise required by law, the
ilfegatity, invalidity, or unenforceability of any provision of this Assignment shall not affect the legakty,
validity or enforceability of any other provisior of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Granior's
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interest, this Assignment shall be binding upon and inute to the beneft of the parties, their successors and
assigns. I ownership of the Propeny becomes vested in a person other than Grantor, lLender, without
notice 10 Grantor, may deal with Grantors successors with reference lo this Assignment and the
indeblednass by way of forbearance or extension without refeasing Grantor from the obligations of this
Assignment or fiahility under the Indebledness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby walve the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of doimestead Exemption, Grantor hereby releases and waives aff rights and benefits of the
homestead exaaiption laws of the State of illinois as to all Indebledness secured by this Assignment.

Waiver of Right-of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED IN TS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM-SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALE AND ON BEHALT OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING 244Y INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized wurds and terms shall have the following mearnings when used in this
Assignment. Uniess specifically stated inthe contrary, all references to dollar amounts shail mean amounts in
lawful money of the United Stales of America.. Words and terms used in the singuilar shall include the plural,
and the plural shall inciude the singuiar, as the.nonitext may require, Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code;

Assignment. The word "Assignment” means his ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to tine, logether with all exhibits and scheduies attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means A Lamp Concrete Cnntractors, Inc.,
Defavit. The word "Default” means the Defaull set forth ininis Assignment in the section titled "Default”.

Event of Default. The words "Bvent of Default" mesn any of thé cvents of default set forth in his
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means Michael Land and Development, LLC,

Guarantor. The word "Guarantor” means any guarantor, surely, or accommodaiion saity of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, includirg without fimitation
a guaranty of ali or part of the Note,

Indebtedness. The word “Indebledness” means ali principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consclidations of and substitutions for the Nole or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes alt amounts that may be indirecily
secured by the Cross-Cofiateralizalion provision of this Assignment,

Lender. The word “Lender” means Belmont Bank & Trusl Company. its successors and assigns.

Note. The word "Note" means the promissory note dated August 22, 2018, in the original principal
amount of $4,000,000.00 from Borrower to Lender, logether with alt renewals of, exiensions of,
modifications of, refinancings of, consofidations. of, and substitutions for the promissory niule of agresment.
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The interest rate on the Nole is a variable interest rale based upon an index. The index currently is
3.500% per annum. Intevest on the unpaid principal balance of the Note will be calculaled using a rate of
1.500 percentage points over the Index, adjusied if necessary for any inimum and maximum rate
Iitations described below, resulting in an initial rate of 5.000% based on a year of 360 days. Payments
on the Note are to be made in accordance with the following payment schedule: in one payment of all
outstanding principal plus it accrued unpaid interest on August 21, 2017 In addition, Borrower will pay
reguiar monthly paymenis of all accrued unpaid interest due as of each payment date, beginning September
21, 2016, with all subsequent interest payments to be due on the same day of each month after that. If
ihe index increases, the payments tied to the index, and therefore the total amount secured hereunder, wil
increase.  Anv variable inlerest rale tied to the index shall be calculaled as of, and shall begin on, the
commencerment date indicated for the applicable payment strears. NOTICE: Under no circumstances shall
the interest rate-on this Note be less than 5.000% per annum or more than the maximum rale allowed by
applicable law,

Property. The word ‘Croperty" means all of Grantor's right, title and inlerest in and to all the Property as
described in the "Assigarrint” section of this Assigniment.

Related Documents. Tho 'words "Refated Documenis® mean all promissory notes, ¢redit agreemenis, loan
agreements, environmen{al dgrements, guaranlies, securily agreements, mortgages, deeds of trusi,
security deeds. collateral mortgages. and aft other insbuments, agreements and documents, whether now
or hereafter exisfing, executed in connedtion with the Indebtedness.

Rents. The word "Rents® means all of Crantor's present and future rights, title end interest in, to and
under any ang ail present and future leases wncluding, without limitation, all rents, revenue, income, issies,
royalties, bonuses, accounts receivable, cash or_security deposits, advance rentals, profits and proceads
from the Property, and other payments and bend fits Jerived or to be derived fram such leases of every kind
and nature, whether due now or later, including winnul limitation Grantor's right to enforce such leases
and to receive and coliect payment and proceeds thereunder,

“THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSGED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON AUGLIST 22, 2016.

GRANTOR:

MICHAEL LAND AND DEVELOPMENT, LLC
Iy

Ny I £
By: &»z% ‘f“’iZ{-’é‘t '\'Ji{&w{‘.a&& R
Adele Lampignano, Managst ?j Michael Land and Development,
LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEGE 4 binansg )
- I ) Ss
county o __ Lovha }
On this 3"} 2\ day of f S . e {3“-‘— pefore me, the undersigned Notary

Public, personally apresred Adele Lampignano,‘ Manager of Michael Land and Development, LLC, and known 1o
me to be a member Graiscignated agent of the limited liability company that executed the ASSIGNMENT OF
RENTS and acknowledged #ie Assignment to be the free and voluntary act and deed of the fimited lability
company, by authorty of statate, its articles of organization or its eperating agreemen, for the uses and
purposes lherein mentioned, 2. on valh stated that he or she is authorized to execute this Assignment and in
fact executad the Assignment on tiebal of the limited fiability company.
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