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LOAN #: 2200481
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MORTGAGE

{MIN 1003363-0002089273-8
MER 7 PHONE #: 1-888-6796377

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are defined i1a Sections 3, 11, 13,
18, 20 and 21, Cerfain rules regarding the usage of words used in this document are also proviued inSaction 16,

(A) "Security Instrument” means this document, which is dated August 18, 2016, tod pther with all
Riders to this document.

(B} "Borrower” is SRIKANTH SANKARAN.

Borrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initiais: MV_
Elie Mae, Inc. Page 1 of 12 ILEDEDL 0315
(LEDEDL {CLS)

- ; 08/18/2016 08:36 AM PST



1624222101 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: 2200481
MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender”is American Financial Resources, Inc. .

Lender is an S Corporation, organized and existing under the laws of
New Jersey. Lender's address is 9 Sylvan Way, Parsippany, NJ
0705/

{E) “Note" miar= the promissory note signed by Borrower and dated August 18, 2016. The Note
states that Belrowor awes Lender TWO HUNDRED THIRTY TWO THOUSAND AND NOJMOQ* * % ** # b r s arasins
Rk ohxkk Mk X kX! AX cEEXA YL F LT T RN R T AR L AR bR ARk kX Dollars(U-SA $232’000.00 )
plus interest. Borrowe! o' promised ta pay this debt in regular Periodic Payments and to pay the dsebt in full not later
than September 1, 2033,

{F} “Property” means th« property thai is describad below under the hzading *Transfer of Rights in the Property.”

{G) “Loan” means the debt eviden zed by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due undei this Security Instrument, plus interest.

{H) "Riders” means all Riders to this S<cunty Insirument that are executed by Borrower. The foliowing Riders are o be
executed by Borrower [check box as apolicanle}:

L] Adjustable Rate Rider ! Celideminium Rider L Second Home Rider
1 Balloon Rider [ Piahned Uinit Development Rider [x: Other(s) [specify]

1 4-4 Family Rider [C Biwaenty Pavment Rider Fixad Interest Rate Rider
VA Rider

() “Applicable Law” means ali controlling applicable faderal. state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) ~.s.well as all applicaile final, non-appealable judicial
QPEINICRS,

(J} “Community Association Dues, Fees, and Assessments” inzans all dues, fees, assessmeants and other charges
that are imposed on Borrower or the Property by a condominium-<assosiation, homeowners association or similay
arganization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a trunsaction originated by check, draft, or
simitar paper instrument, which is initiated through an lectronic terminal, teleg honic ipstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financiai institution to debit or credit anarzaunt. Such term includes, but is
rot limited to, point-of-sale transfers, automated teller machine transactions, trahgic/ s initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems" means thase items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, o1 proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &) for; £damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {ii} conw vance in lieu
of candamnation; or (iv) misrepresentafions of, or omissions as to, the value andfor condition of the Frupe.u

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpaymeant of, or default oninsLoan,
(0) “"Periodic Payment” means the regularly scheduled amount due for {i} principat and interest under the Mote, plus
{ii) any amounts under Section 3 of this Sacurity [nstrumant,

(P) "RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amanded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a ‘federally related mortgage loan” even if the
Loan does nat qualify as a “federally related morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Proparty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Fype of Recording Jurisdiction] of Cook
[Name of Recerding Jurisdiction}.
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 0318117138000

which cumrently has the address of 26%0 N Greenwood Avenue, Arlington Heights,
{Street] {City]
Hiiinois 60004 (“Property Adre ss"):
#p Code]

TOGETHER WITH all the improvements now or F ereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All re ulace nents and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Isstrument as the "Property.” Borrower undersiands and
agrees that MERS holds only legal title to the intarests grantid by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lender ¢nd ".ender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited te, tne riaht ta foreclose and seti the Property; and to take
any action required of Lender including, but not limited to, releasing zine'cenceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate ticteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe -ed, exnept for encumbrances of record.
Barrower warrants and will defend generally the title {o the Property against air ¢'aims and demands, subject to any
encumibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana ron-oniform cavenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real propert «

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Suirousarchall pay
when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and ate charges
due urider the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due 1indor the
Note and this Security Instrument shall be made in LS, currency. However, if any check or other instrument regiivad
by Lender as payrment under the Note or this Security Instrument is retumed ta Lender unpaid, Lender may requia that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as setected by Lendar: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the |ocation designated in the Mote or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial paymant insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice te its rights to refuse such payment or partial payments in the future, but Lender is not abligated fo apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date.
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {o bring the Loan current. If Borrawer does not do so within a reasonable period of fime, Lender shall either
apply such funds or raturn them ta Borrower. If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future acainst Lender shalf relieve Borrower from making payments due under the Note and this Security Instrument
or periarming the covenants and agreements secured by this Secunty Instrument.

2, Apidication of Paymeants or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and apphed Ly Lender shall be applied in the following arder of priority: (2) interest due under the Note; (b) principal
due under tiarie; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which/(be.ame dus. Any remaining amounts shall be applied first to late charges, second to any other amounts
dus under this Securt Instrument, and then to reduce the principal balance of the Note,

If Lender raceives a p>#ment fram Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due/ the payment may be applied to the delinguent payment and the late charge. if more than
one Periadic Payment is-suistanding, Lender may apply any payment receivad from Borrower to the repayment of the
Periodic Payments if, and to the ex st that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the funpayment of ane or more Periodic Payments, such excess may be applied te any late
charges due. Voluntary prepayments sh-il bo applied first to any prepayment charges and then as described in the Nofe.

Any application of paymenis, insurcnce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or pastpong the due date, or changs the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower snail pay to tender on the day Periadic Payments are due under the Note,
until the Note is paid in full. a sum (the “Funds” ;40 riovide for payment of amounts due for: (a) taxes and assessments
and other items which can atiain pricrity over this fecuritv Instrument as a lien or encumbrance on the Praperty, (B)
leasehold payments of grounhd rents on the Property, if 7 ny; (v} premiums for any and all insurance required by Lender
under Seclion 5; and {d) Morigage Insurance premiums,.if.ary. or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanc : wi.h.the provisions of Section 10. These items are called
“Escrow liems.” At arigination or at any fime during the term of thi Lozin, Lender may require that Community Association
Dues, Fees, and Assessmenis, if any, be escrowed by Borrowe, #0d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of apiovnts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Burrawzi's obligation to pay the Funds far any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fund<iur any or all Escrow Items at ahy time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sh il pay rlirectly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waives ky.Lender and, if Lender requirgs,
shall furnish to Lender receipts evidencing such payment within such time period ¢s Lapder may require. Borrower's
obfigation to make such payments and to provide receipts shall for all purposes be 4eelied te be a covanant and
agresment contained in this Security Instrument, as the phrase “covenant and agreenient” is used in Section 8. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails {e .4y the amount due for
an Escrow ltem, Lender may exercise ifs rights under Section 9 and pay such amount and Sorrevez shall then bhe
obligatad under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ti any or all Escrow
ftems at any time by 2 natice given in accordance with Section 15 and, upon such revocation, Borrgwer sh2Ml pay to
Lender all Funds. and in such amaunts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to parmit Lerder to apply the Furds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA L nasr
shall estimate tha amount of Funds due on the basis of currant data and reasanable estimates of expenditures of 1ture
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federst Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall noi charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howsever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a sumlus of Funds held in escrow, as defined under RESPA, Lendear shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the
shortage in accardance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lends. the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upoie payiment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by snder,

4. Charqes: iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributzble to the
Property which cali a¥aih priority over this Security Inslrument, leasehold payments or grouad rents on the Property,
if any, and Commurity s Ciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther in \ne manner pravided in Section 3.

Borrower shall promply discharge any lien which has priority cver this Security Instrurment unless Borrower: (a)
agrees in writing to the paymen’ of 1he abligation secured by the lien in 2 manner acceptable to Lender, but only se long
as Borrower is performing such ayreemnent; (b) contests the lien in goad faith by, or defends against enforcament of the
lien in, legal proceedings which in Leiioer's opinion cperate to prevent the enforcement of the lien while those
proceedings are pending, but only univ such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinztine the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which carcatan priarity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within $0 days of the du on which that notice is given, Borrower shall satisfy the lien or taks
one or more of the actions set forth above in this Se ction 4

Lender may require Borrower ta pay a one-time charje for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improver.ents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "Zxtesded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires Irsurance. This insurance shall be maintained in
the amounts {including deductible levals) and for the periods that Lelidor requires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. The insvrance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chrice, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loz n, eitner: (a) a one-time charge for flood
zone determination, cerification and fracking services; or (b) a one-time chaige for flood zone determination and
certification services and subsequeni charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from ar objection by Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain iisurancs coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particulal type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bornowa's-2quity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage o Obtained
might significantly exceed the cost of insurance that Borrower could have obtainzd. Any amounts dishursed byLiadsr
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts chall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notics from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Landar's right o
disapprove such policies, shall include a standard morgage clause, and shall name Lender as mortgagee andfor as
an additional loss payes. Lender shall have the right fo hold the policies and renewal certificates. if Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renawal natices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poicy shall
melude & standard mortgage clause and shall nama Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shakl give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in writing. any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secunty is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse preceeds for the repairs and restoration in a single payment or in
2 ser'ss 0) progress payments as the woik is completed. Unless an agreement is made in writing or Applicable Law
requires Intrest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or
earnings on-such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurarie proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible of Leider’s escurily would ba lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer., waether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abandor's the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Borrower doeziot respond within 30 days to a notice from Lender that e mnsurance camier has offered to
settle a claim, then Lender may ne jotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(4) Borrower’s rights to any insurance plocesds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights {other than the right fo any refund of unearned premiums
paid by Borrower) under all insurance pciicies covering the Property, insofar as such rights are applicable o the
coverage of the Property, Lender may use 1ne insurance proceeds either to repair or restore the Praperty or to pay
amounts unpaid under the Note or this Security tit ument, whether of not then due,

6. Oscupancy. Borrower shall cccupy, establizh, and use the Property as Bomrower's principat residence within
60 days after the execution of this Security instrument ar d shz )l continue ta occupy the Property as Borrower's principal
residence for af least one year after the date of occupancy, 1mless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating ircimstances exist which are beyond Borrewer’s cantrol.

7. Preservation, Maintenance and Protection of the Prop ty, Inspections. Borrower shall nat destroy, damage or
impair the Property, aliow the Property to defericrate or commit wasee on she Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order to prevent the Freperty from deteriorating or decreasing in valug
due ia its condition. Uniess it is determined pursuant fo Section 3 that replairGr restoration is not economically feasible,
Borrowsr shall promptly repair the Property if damaged to avoid further de*cnieration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, fl e Proprrty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purrosze. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiiis us the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borriwe: rs not relieved of Borower's
obfigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it a5 reasonabie cause,
Lender may inspect the interior of the improvemants on the Preperty, Lender shall give Borrower nietice at the time of
or prigr to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Lean application piocess, Corrower
or any persons or entities acting at the dirgction of Borrower or with Borrower’s knowledge or consent gave riaterially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material iidfrmition)
in connection with the Loan, Material representations include, but are not limited to, representations conueining
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Proparty and Rights Under this Security instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Insirument, (h) there is 2 legal procesding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
praceeding in banknaptcy, probate, for condemnation or forfeiture, for enforcement of a lisn which may atiain priority
aver this Security Instrument or {o enforce laws or regulations), or (¢) Borrower has abandoned ihe Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Proparty and rights under
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this Security tnstrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can includs, but are nat limited to- (a) paying any sums secured by a lien which has priority
over this Security instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is net limited to, entering the Property to make repairs, changs locks. replace or
hcard up doors and windows, drain water from pipes. eliminate building ar other code viclations or dangerous
conditions, and have utilities turmnad on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation te do so. it is agreed that Lender incurs no liability for not taking
any or 8" actions authorized undar this Section 9,

A7 arounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security inztrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, ‘wit'i such interest, upon notice from Lender to Borrower requesiing payment,

If this Secunir; tnstrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender e I~ acehold estate and interests herein conveyed or terminate or cancet the ground lease. Borrower shall
not, without the ex ires s written consent of Lender, alter or amend the ground lease. If Borrower acquires fee tifle o the
Property, the leasehol anithe fee title shall not merge unless Lender agrees to the marger in writing.

10. Mortgage insurance, If Lender required Morigage Insurance as a condition of making the Loan. Borrower shall
pay the premiums requirzd to maintain the Martgage Insurance in effect. If, for any reason, the Morigage Insurancs
coverage required by Lender ce ases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to miakz separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums reqrared to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eauivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sslec ted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay tr'Lender the amount of the separately designated payments that wers due
when the insurance coverage coased to be in effect. | ender will acsept, use and retain these payments as a non-refundabte
loss reserve in lieu of Mortgage Insurance. Such bos;s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full and Lender shall not be r:quircd to pay Borrower any inferest or earnings on such loss
reserve. Lender can no longer reguire loss reserve payinants-if Martgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selecter by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oreriiums for Martgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirewe) was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower 2n#l pay the premiums required to maintain
Mortgage Insurance in effect or to provide a non-refundabie loss reserve; until Lender's requirement for Morigage
Insurance ends in accordance with ahy written agreement between Borrower ara Cander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aff xcts Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ar any entity that purchases the Notel fur zertain losses it may incur if
Borrower does not repay the Loan as agresd. Borrower is not 2 party to the Martgage lisuzance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t) tinie, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreem=rts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreaments. These
agreements may require the mortgage insurer to make payments using any sourca of funds that th 2 mor .gage insurer
may have available (which may include funds obtained from Mortgage Insurance pramiums),

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ofier'antity, or
any affiliate of any of the foregoing, may receive {direstly or indirectly) amounts that derive from (or might be chiaracte rized
as) & portion of Borrawer’s payments for Mortgage [hsurancs, in exchange for sharing or moedifying the morigage wisirer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk in exclizange
for a share of the premiums paid to the insurer, the arrangament is often termed “captive reinsurance.” Further.

(a) Any such agreements will not affect the armounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurarice premiums that were
uneamed at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restorafion or repair of the Property, i the
restaration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration periad,
Lender shalk have the right to hold such Miscelfaneous Proceeds until Lender has had an opportunity to inspect such Propery
to ensurm the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly.
Lendri ma  pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed Inless an agreement is made in writing or Applicable Law requires interast fo be paid on such Miscellanecus
Proceeds, Lunder shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
resiaration crrapsiv is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shalt
be applied to te s12ine secured by this Security Instrement, whether or not then due, with the excess, i any, paid to Borrower.
Such Miscellaneou's Priceeds shall be applied in the order provided for in Section 2.

Inthe event of atoaltrling, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appilied
ta the sums secured by (nig Security Instrument. whether or not then due, with the excess, if any, paid to Borrowsr.

Inthe event of a partiz! waking, desiruction, or boss in value of the Property in which the fair market value of the Property
immediately hefore the partial fakir g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agres in writing.ine cums secured by this Security instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplicd by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or ler's ir value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or lossin vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, orisss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partiat taking, destruction, or l¢'ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Preceeds shall be applied to the sums secured by this Sacurity Instrument whether or not
the sums are then due.

if the Property is abandoned by Bomower, orif, after notice by Lerder to Barrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setle a ¢laim foi dum: ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col’er’and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this $aeurity Instrument, whether or not then due.
‘Opposing Party” means the third party that owas Borrower Miscellaneous Fraceeds ar the party against whom
Botrower has a right of aclion in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or praceeding, whether civil or criminal g =egun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intcres. in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ociur«d, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with & rufing that, in Le el s judgment, precludes
forfeilure of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable 1o the impairnient of Lender’s inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appies inthe order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymunt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowe: ri any
Successor in Interest of Borrower shall not operate to release the Kability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrowsr. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nate (a "co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's imterast in the Property under the terms of this Security instrument; (b} is not personally
obligated 1o pay the sums secured by this Security Instrument, and (c) agrees that tender and any ather Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approvad by Lender, shail obtain all of Borrawer's rights and benefits
under his Security instrument. Borrower shall not be refeased from Borrower's obligations and liability under this
Security instrument knless Lender agrees fo such release in writing. The covenants and agreements of this Security
Instrumet stiall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loantparges, Lender may charge Borrowar fees for sarvices performed in cannection with Barrower's default,
for the purposé of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
net limited to, attor ey’ fees, property inspection and valuation fees, In regard {0 any other faes, the absence of express
authority in this Secur’y Irtrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencer may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a lay/ wi ich sets maximum loan charges, and that law is finally interpreted so that the interest
cor other loan charges collecten ur 1o e collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced Ly the amount necessary to reduce the charge to the permitted limit, and (b)
any sums already collected from Borrz wer which exceeded penmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principat owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wi'i bw treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided {07 under the Mote). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a wairer of any right of action Borrower might have ariging aut of such
overcharge.

15. Notices. All nolices given by Borrower or Lende:in crnnection with this Secusity Instrument must be in writing.
Any noticz to Borrower in connection with this Security Ins'rument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirovar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to alt Borrowers unless applicable Law exprassly requires otherwise. The
notice address shall be the Property Address unless Borrower has derignated a substitute nolice address by notice
{o Lender. Borrower shall promptly notify Lender of Borrower’s change of adress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 3 chriigs of address through that specified
procedure. There may be only one designated notice address under this S curity Instrument at any one time. Any
notice to Lender shall be given by delivering if or by mailing it hy first class mail to Lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectica with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender! If 2y nofice reguired by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement w Il sadsfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Secunity Instrument shall Le gorzmed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contailied i this Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable { aw might expicith, orimplicily
allow the parties to agree by contract or it might be silent, bui such silence shall not be construed as a prohibiuor: against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conficty with
Applicable Law, such conflict shall not affect other provisions of this Security instrumant or the Note which can &z Siven
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shatl mean and include the plural and vice versa; and
{¢) the word *may” gives sale discrefion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sofd or transferred (or if Borrower is nat a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pecioa: Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Barrows:

18. Gorrovrer’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to =7 e znforcement of this Securify Instrument discontinued at any time prior to the eartiest of: (a) five days
before sale of w1e T rooerty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for [1ef2armination of Borrower’s right fo reinsiate; or (c} entry of a judgment anforcing this Security
Instrument. Those conditic:is are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note'as 'f no acceleration had occuired; () cures any default of any vther covenants or agreemeants;
{c) pays all expenses incuiied in enforcing this Security Instrument, including, but not limited to, reasonable aftorneys’
fees, property inspection and vatustion fees, and other fees incurred for the purpose of protecting Lender’s interast in
the Property and rights under this 82curity Instrurment; and (d) takes such action as Lender may reasonably reguire o
assure that Lender’s interest in the Prorary and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay ruct reinstatement sums and expenses ir one ormore of the following forms,
as selected by Lender: (a) cash; (b} money oidir; (2} certified check, bank check, treasurer's check or cashier's check,
providad any such check is drawn upon an insitudzn whose deposits are insured by a faderal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon re nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce’eration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice'of srievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo e tnes withaut prior notice to Borrower. A sale might
résult in a change in the entity (known as the “Loan Servicer'} thac ~ulleots Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicrg obligations under the Note, this Security
Instrument, and Applicable Law. There alsa might be one or more chatigr.s i the Loan Servicer unrelaied to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writhzinotice of the change which will state
the name and address of the new Loan Servicer, the address to which pa menis should be made and any ofher
information RESPA requires in connaction with a notice of transfer of servicing. If the N~:= is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lozn snicing obligations to Borrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer and ars not assumed by the Note
purchaser uhless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ar be joingd to any judicial action (as eitf.er an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insaumzstor that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Ins trume nt, ungl such
Borrewer ar Lender has nolified the other party (with such notice given in compliance with the requirgiiaris of Saction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of s1ch sotice 1o
take corractive action. If Applicable Law provides a time period which must elapse before certain action caii be thaken,
that time period will he deemad to be reasonable for purposes of this paragraph. The notice of acceleraiior: and
opportunity ta cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
fo Section 15 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 27: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Enviranmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substanees,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatien of any Environmental Law, (b) which creates an
Environmentat Condition, ar {c) which, due to the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the vaiue of the Property. The preceding two sentences shall not apply to the preserice,
use, 7 storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to. hazardous
substances i consumer products).

Borrowerun!l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverruner.@l ot regulatary agency o private party involving the Property and any Hazardous Substance or
Environmental Lav: o vhich Borrower has actual knowledge, (b} any Environmental Condition, including but not fimited
to, any spiling, leaking, dicharge, release or threat of release of any Hazardous Substance, and {c} any condition
caused by the presence. use or release of a2 Hazardaus Substance which adversely affacts the value of the Property.
If Borrower learns, or is-ncimed by any governmental or regulatory authority, or any private party, that any remaoval or
other remediation of any Hazas dol s Substance affecting the Property is necessary, Borrower shall promptly take all
riecessary remedial actions in acoorsance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrov er ¢ nd Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender siia’ give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Ecearity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froim/ .ne aite the notice is given to Borrowet, by which the default
must be cured; and (d) that failure to cure the defauli.on o before the date specified in the notice may resukt in
acceleration of the sums secured by this Security Instruinery, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ’. tor zinstate after acceleration and the right to assert
in the fareclosure proceeding the non-existence of a default o7 any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date gpecived in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securiv astrurment without further demand and
may foreclose this Security Instrument by judicial proceading. Lender shii e entitled 1o collect all expenses
incurred in pursuingthe remedies provided in this Section 22, including, b it not li-nited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of alt sums secured by this Security Instrument, Levder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower 2 fee for releasing this Security
instrument, but only i the fee is paid to a third party for services rendered and the charginy «f the fee is permitted uhder
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Barrower hereby releases and waivzz.all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with <virlense of {he
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance &% 8arrawer's
expense to protect Lender's interésts in Borrower’s collateral. This insurance may, but need not, protect'@uarrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thayis /iade
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to abtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any Rider executad by Borrower and recorded with it.

S g,kh 0&'(1& “@ {Seal)

SRIKANTH SANKARAN DATE
M @ﬁ/‘f / (b (sean

SWATHI JAYARAM DATE

State of ILLINOIS
County of COOK

The foregoing Instrumant as acknowladged befors me this AUGUST 18, 2016 {date) by SRIKANTH
SANKARAN AND SWATHI JAYARAM “..ame of person acknowledged).

LIV
{Signature of Person Taking Acknowledgement)

~S}W&/ @W . {Title or Rank)
T v 7
{Serlal Number, if any)

Lender: American Financlal Resources, Ing.
NMLS ID: 2826

Loan Originator: Christopher Connelly
NMLS ID: 143995

Bls.
FRANSISCA ROMERD ‘

Officiat Seal
Notary Public - State of JWinois
My Commisaion Expires Mar 23, 2020
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PLANNED UNIT DEVELOPMENT RIDER

THISFLUANNED UNIT DEVELOPMENT RIDER is made this 18th day of
August, 2016 and is incorporated into and shall be deemed to amend and
supplement thie Mortgage, Deed of Trust ar Security Deed {the "Security Instrument”) of
the same date. given by the undersigned (the “Borrower”) to secure Borrower’s Note
10 American Financis Rsources, Inc.

) . . _{the "Lender")
of the same date and covering e Property described in the Security Instrument and
located at: 2665 N Greenwood Avestie Arlington Heights, 1t 60004,

The Property includes, but is not limited to, @ rarcel of land improved with a dwelling,
together with other such parcels and certain corarran areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Deciaration”).
The Property is a part of a planned unit development knowri-as’_fireenwood Place

{the"PU D). The Property alsoincludes Borrower'sinterestin the homeowr ers association
or equivalent entity owning or managing the common areas and faciues of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made ir the
Security Instrument, Borrower and Lender further covenant and agree as foliaw:s:

A. PUD Obligations. Borrower shall perform alt of Borrower's obligations undertne
PUD's Constituent Documents. The "Constituent Documents” are the (1} Declaration; <’
articles of incorporation, rustinstrument of any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rutes or regulations of the Owners

Initials:
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Association. Borrower shall promptly pay, when due, all dues and assessmentsimposed
pursuant to the Constituent Documents.

B/ Property Insurance. So long as the Owners Association maintains, with a
generallv accepted insusance carrier, 8 "master” or "blanket” policy insuring the Property
which is sebsfactory to Lender and which provides insurance coverage in the amounts
(including deauntible levels), for the periods, and against loss by fire, hazards included
within the terr “2xtended coverage,” and any other hazards, including, but not imited
to, earthquakes aad floods, for which Lender requires insurance, then: {i) Lenderwaives
the provision in Seracn 3 for the Periodic Payment to Lender of the yearly premium
instaliments for propeiorinsurance onthe Property; and (ii) Borrower's obligation under
Section 5 to mamtain propeiiy insurance coverage on the Property is deemed satisfied
to the extent that the requ red coverage is provided by the Owners Association policy.

: \INhat Lender requires as 7 condition of this waiver can change during the term of
the loan.

Borrower shall give Lender.pinmpt natice of any lapse in required property
insurance coverage provided by ih2 master or blanket policy.

In the event of a distribution of property I1isurance proceeds in lieu of restoration or
repair following a loss to the Property, or va common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby a<siored and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured Dy *he Security Instrument, whether or
not then due, with the excess, if any, paid to Boirower.

C. Public Liabilitg Insurance. Borrower sheiu icke such actions as may be
reasonable to ensure that the Owners Association mainains a public liability insurance
policy acceptable in form, amount, and extent of coverage f2-Lender.

D. Condemnation. The proceeds of any award or ckiim {or damages, direct or
consequential, payable to Borrower inconnection with any coide: nnation or other taking
of all or any part of the Property or the common areas and facil'oec of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned a:d snall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either partition or subdivide the Prapery or
consent to: (i) the abandonment or termination of the PUD, except for abandorimer{or
termination required by law in the case of substantial destruction byfire or other casuzity
or in the case of a taking by condemnation or eminent domain; (ii) any amendmen®
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (jii) termination of professional management and assumplig of

initials:
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sel-management of the Owners Assaciation; or (iv) any action which would have the
eifesi of rendering the public liability insurance coverage maintained by the Cwners
Aszofition unacceptable to Lender.

F.7 Rr.medies. If Borrower does not pay PUD dues and assessments when due,
then Lenuer may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoinz gditional debt of Borrower secured by the Security Instrument. Unless
Borrower an¢ Lznder agree to other terms of payment, these amounts shall bear
interest from.thz date of disbursement at the Note rate and shall be payable, with
interest. upon noticz nam Lender to Borrower requesting payment.

BY SIGNING BELOW, Bernower accepts and agrees to the terms and covenants
contained in this PUD Ricar.

[« S}p’ﬁ 0&“{ e (sean

SRIKANTH SANKARAN DATE

é)é —' ‘ Ogd) 8/} B (seal
SWATHIJAYARAM DATE

a,
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of August, 2016 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Security Insirument’} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to American Financial Resources, nc.

(the "Lerder”y of the same date and covering the Property described in the Security Instrument and located at:

2665 N Grecriwod Avenue
Arlingten Helght~. ' 60004

Fixed Interest Rat: Fider COVENANT. In addition to the covananis and agreements made in the Security
Instrurnent, Borrower and._ender further covenant and agree that DEFINITION{  E ) of the Security Instrument is
deleted and replaced by the fol'swing:

{ E ). "Note” means the prorussory note signed by Borrower and dated Augtist 18, 2016.
The Note states that Borrower owe s Lender TWO HUNDRED THIRTY TWO THOUSAND AND NOMOO* ******

I R R R R E R RS R RS EE R EEE RN R RN EE EE SN EE E L R R E R E RN E N E R R R R R N R NN EER]

Dollars (U.5. $232,000.00 ) pias desest at the rate of  3.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and t2'pzy the debt in full not later than September 1, 2038,

BY SIGNING BELOW, Borrower accepts and agrees to the varms and covenants contained in this Fixed Interest Rats

Rider. .
S &wh 0l (sean

SRIKANTH SANKARAN DATE

W//-?”//é _(Seal)
DATE

a

SWATHI JAYARAM

IL - Fixed Interest Rate Rider [nitiats: M/
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01284989

TEE FOLLOWING DESCRIBFED REAL ESTATE SITUATED IN TAE COUNTY OF COCK, STATE OF
ILLINQIS, TO WIT:

PARCEL 1:

LOT 20-3 IN GREENWOOD PLACE, BEING A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NCORTH, RANGE 11, EAST OF THE TRIRD
PRINCZeXT MERIDZAN, ACCORDING TQ THE PLAT THEREQF RECORDED OCTOBER 17, 1997
AS DCCUMFwI 97-7729Q56, IN COOK ZOUNTY, ILLINOTS,

BARCEL 2:

NCN-EXCLUSIVE EAS«MTNT APPURTEMANT FOR INGRESS, SGRESS AND DRIVEWAY FOR THE
BENEZIT OF PARCEL (L /JVER COMMON AREA AS SET FORTH IN DECLARATION RECORDED AS
DOCUMENT 9B-499263-

BEING THE SAME PROPERTY CONVEYED 70 SRIKANTR SANKARAN BY DEED FROM LINDA KIM,
MARRIED TQ DAV:ID KIM, HER HUSB/ND RECORDED 05/08/2014 IN DEED IN DOCUMENT NO
1412833020, IN THE OFFICE Q2. THMZI RECORDER OF DEEDS FOR COCK, ILLINOIS.



