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This Tnstrument Prepared By:
ALTERRA GROUP, LLC

A
After Recording Return To:

ALTERRA GROUP, LLC
1300 S. JONES BLVD.,

5 VEGAS, NEVADA 89146
Loan Number:
IL1031605620

G Usogigiate

[Space Above This Line For Recording Data]

F'HA Case No: MORTGAGE

137-8710222-703
MIN: 1006009-1031605620-1 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document a2 defined below and other words are defimed in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of wards used in this document are also provided in Section 15.

(A) "Security Instrument" means this document, which s dited AUGUST 25, 2016 , together

with all Riders to this document,
(B} "Borrower"is DANIEL MARQUEZ, A MARRIED MAN

Borrower is the mortgagor under this Securify Instrument,

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc, MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgogee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address «0d ielephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender'is  ALTERRA GRCOUP, LLC

Lender isa A NEVADA LIMITED LIARILITY COMPANY orpanized
and existing under the laws of NEVADA .
Lender's address is 1300 S, JONES BLVD., LAS VEGAS, NEVADA 89146

(F) "Note" means the promissory note signed by Borrower and dated AUGUST 25, 2016
The Note states that Borrower owes Lender  ONE HUNDRED TWENTY-THREE THOUSAND
SEVEN HUNDRED SEVENTEEN AND 00/100 Dollars (U.S. $123, 717.00 )]

ILLINOIS FHA MORTGAGE - MERS DoclMagic €RamTNs
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all surns due
under this Security Instrument, plus interest, .

() "Riders" means ali Riders to this Seourity Instrument that are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [[1 Planned Unit Development Rider
[] Condominium Rider [X] Other(s) [specify]l Fixed Interest Rate Rider

() "Applicable Law" mpans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Tules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinicns.

(9 "Community Association Dvzo, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or iba Pioperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" meanz anv transfer of funds, othier than a transaction originated by check, drafi,
or similar paper instrument, which is initiated t!irough an clectronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authcrize4 financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverapss described in Sectien 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of alt or sny part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions asr, ithe value and/or condition of the Property.
(N) "Morigage Insurance™ means insyrance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) princival and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260)-¢tseq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to {uae, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secuiity Insizument, "RESPA"
refers to all requirements and restrictions that arc imposed in regard to a "federally related mor eapr. loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Sceretary” means the Secretary of the United States Department of Housing and Urban Deveicpment or his
designee,

(R) "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether ur not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Scourity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINCIS FHA MORTGAGE - MERS DocMagic €Famms
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described preperty located in the
COUNTY of COOK

[Type of Recording Furisdiction] [Name of Recording Jurisdiction]

SEF LEGAL DESCRIPTICN ATTACHED HERETD AND MADE A PART HEREOF AS TXHIBIT "A",
A.P.N.: 19-12-312-006-0000 . '

which currently has Zoe address of 5217 S SACRAMENTO AVENUE
[Streer]
CHICAGO , Lllinois 60632 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the &ar.ovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereniter\a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ofthe fregoing is referred to in this Security Instrument as the "Preperty."
Borrower understands and agrees that MERS ioldz-anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law o rusiom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Ingtrument.

BORROWER COVENANTS that Borrower is lawfully sewsud of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properly and that the Property 7s vnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Praperty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ure si:d non-uniform covenants with
limited variations by jurisdiction to constitufe & uniform security instrument covering, i cal property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Chavges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrorve; shall also
pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this Security Insticisent shall
be made in U. S, currency., However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Llectronic Funds Transfer.,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial peyments are insufficient to bring the Loan current. Lender
may accept any payment or partial pgyment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS Dociagic €Forms
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untif Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or elaim which
Borrower might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreementssecured by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to .oy taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuns, as required;

Third, to intersit cue under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, fo late charges dus under the Note.

Any application of pzyw2ats, tnsurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the <ae date, or change the amount of the Perlodic Payments.

3. Funds for Escrow [tems: BRorrower shall pay to Lender on the day Periedic Payments are dve under the
Note, until the Note is paid in full,-¢ sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) {Mosigage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of ihe nmionthly Mortgage Insurance premiums, These items are called
"Escrow Ttems." At origination cr at any time during theterm of the Loan, Lender may require thet Community
Association Dues, Fees, and Asszssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Ttem, Borrower shall promptly furnish to Lenderiall notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lénder waives Borrower' s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's abligatior 1o pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the evedt 4f such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for-which raymert of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing 3uch pryment within such time period as
Lender may require, Borrower's obligation to make such payments and to provisc receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Securily Instrument, as tlie phras2 “covenant and agreement”
is used in Section 9. H Borrower is cbligated to pay Escrow Items directly, pursnant *5« waiver, and Borrower fails
to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9'ard pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lenaer may revoke the waiver
a5 to any or all Escrow Items at any time by a notice piven in accordance with Section 14 ard, voor m:ch revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Séction3.

Lender may, at any time, collect and hold Funds in an amount (a} sulficient to permit Lender to spry the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require undss KESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instilution whose deposits arc so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pey Barrower any interest or carnings on the Funds, Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monihly paymenis. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal} notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary ta make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property wnizh can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, rad Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrewe: shall pay them in the manner provided in Section 3,

Borrower shall prawrtly discharge any [ien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paviaent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perioravag such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proscadings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are perding; but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Leraer subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject to a.lien-which can attain prierity over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Witly- 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actionsset forth above in this Section 4.

5. Property Knsurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included vvithin the term "extended coverage,” and any other hazards
incliding, but not limited to, earthquakes and floods, for wiieh Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Iovels) and for thic pariods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term.of ¥ae Loan, The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disar prove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, m gonnection with this Loan, either: (a) a
ong-time charge for flood zone dstermination, certification and tracking services; ar (b) a one-time charge for flood
zone determination and certification services and subsequent charges cach time Zerappings or similar changes oceur
which reasonably might affect such determination or certification, Borrower shafl alse e responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conngction withitie veview of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to meintain any of the coverages described above, Lender may obtam irsurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any part.culs, type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowzy, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in cffcct. Borrower acknowledges that the cost of the insurance ¢overage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts gisbursed
by Lender under this Section S shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee, Lender shall have the right to hold the policics and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form ef insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINGIS FHA MORTGAGE - MERS DocMagic €Rarns
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. 7

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender maymake
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration o repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold soch insurance proceeds until Lender
hes had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pry Dorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or Jepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to wr 'svms secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranie proceeds shall be applied in the order provided for in Section 2,

1f Borrower abandops thy Property, Lender may file, negotiate and seitle any available insurance claim and
related matters. If Borrower deesnot respond within 30 days to a notice from Lender that the insurance carrier has
offered to seftle a claim, then Lenderinay negotiate and settle the claim. The 30-day period will begin when the notice
is given. Tn either event, or if Lenaerasquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any ingurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (2} any ather of Borrower's rights (other than the right to any refund of
uncarned premiums paid by Borrewer) under al! insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lendr: miay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and Lse the Property as Borrower' s principal residence within
60 days after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's
pringipal residence for at least one year after the dale of occtiprney, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating Zircumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Insnections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm’t waute on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or aeedracing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 4™ insurance or condemnation
proceeds are paid in connection with damage (o the Property, Borrower shal! be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse precceds for the repairs
and restoration in a single payment or in g series of progress payments as the work is completed. )2 the insurance or
condemnation proceeds are not sufficient to repair or restore the Properly, Borrower is not relieved ot Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shali rpo'y such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable enfries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior ko such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pringipal residence.

9. DProtection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rezsonable or appropriate to protect Lender's interest in the
Property and rights under this Sccufity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
securcd by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fers tu protect its interest in the Property and/or rights under this Security Instrument, including its sscured
position in a ban'zuptey proceeding. Securing the Property includes, but is not limited to, enfering the Property to
make repairs, chinge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lendsr does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for 25t taking any or all actions authorized under this Section 9.

Any amounts disbursea by Tender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoun*s chall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon noiwe from Lender to Borrower requesting payment,

If this Security Instrument is on acicas=hold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the-leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellancous Proceeds, Forfeiture, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceed. shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Ledder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such” Miscellancons Proceeds until Lender has had an
opportunily to inspect such Property to ensure the work has been/Corapleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for therei:airs and restoration in a single disbursement
or in a series of progress payments s the work is completed, Unless ai agrerment is made in writing or Applicable
Law requires interest to be paid en such Miscellancous Proceeds, Lender shall n.of be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or regeisis not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied $o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such iiscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianezus Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair tazcket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than = ymount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellencous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or logs in value, Any balance shall be paid to Borrower.

In the cvent of a partial faking, destruction, or Joss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums sceured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
apainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impsirment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or procceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inferest in the Property or
rights under %uis Security Instrument, The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellesecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 17 St ction 2.

11. Borrower e« Weleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatizn ¢f the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Boriovser shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be reguired to commence proceedings against any Successor in Interest of Barrower
or to refuse to extend time for payxieit or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mad~ oy the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any. right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exereiss of any right or remedy.

12. Joint and Several Liability; Co-signers; Huceessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint an /i several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signar"): (a)is vo-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property undCr the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security lnstiument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommiozations with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent. '

Subject to the provisions of Section 17, any Successor in Interest of Lorrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Rairesver's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The cowznants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successo’s\and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in coimection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Seearity Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees, Leader may oolicct fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by s Security
Instrument, or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (0 be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums afready collected from Borrower which exceeded permitied limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly paymernt amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constiiufe a waiver of any right of action
Borrower might have arising out of such overcharge.
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14. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower' s change of address. If Lender specifics a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until aclually received by Lender. If any notice
required by tus Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Securily Instrument,

15, Goverring Law; Severability; Rules of Construction, This Securify Instrument shall be governed by
federal law and the luw)of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law, ApplicioleLaw might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a probibition against agreement by confract, In the event that any
provision or clause of this Security Isstrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instro-uant or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument;awords of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender;.(b) words in the singular shall mean and include the plural ard vice
versa; and (¢) the word "may" gives sole disersdzn without any obligation lo take any action.

16. Borrower's Copy. Borrower shafl be'zived one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in (he Property, including, bt not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, stallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to-a purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transforrid) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by-#1is Secnrity Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicab'e Law

If Lender exercises this option, Lender shall give Borrower notice of aceziszation. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance witli Seriion 14 within which Borrower
must pay ali sums secured by this Sccurity Instrument, If Borrower fails to pay thesesiias prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withont further notice or demand
on Borrower.

18. Borrvower's Right to Reinstate After Acceleration. If Borrower meets certain cond.tiors, Rorrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays LendCr «il sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curnseny default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeni, in¢luding,
bot net limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may rcasonably requite to assurc that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Sceurity Instrument, shall continue unchanged.
However, Lender is not required to reinstate ift (i) Lender has aceepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adversely affect the priority of the licn ereated by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {(a) cash; (b)
mozey order; (¢) certified check, bank cheek, treasurer's check or cashier' s check, provided any such check is drawn
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrawer, this Security Instrument and obligations secured hereby shall remain fully
clfective as if no acceleration had oecurred. However, this right to reinstaie shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can bé sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collecis Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chenges of the Loan Servicer unrelated to a sale
of the Note. T there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information W5SPA requires in connection with a notice of iransfer of servicing, If the Note is sold and thereafter
the Loan is servic2d by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wll Jenain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasse unless otherwise provided by the Note purchaser,

20. Borrower No” Chird-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender
(or any entity that purchases tio Note) for certain losses it may incur if Borrower does not repay the Loan as agreed,
Borrower acknowledges and a<ress that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender,vor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorizzd 5 do so by Applicable Law.

21. Hazardous Substances. As useriinthis Section 21; (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutanis,_orwastes by Eavironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleuit zraduets, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactiveanaterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located ‘hat relate to health, safety or environmental protection; (c)
"Environmental Cleanup" includes any response aclion, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditioy” imeans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall nof cause or permit the presence, use, disposal; starage, or relzase of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Propetty. Eorrower shall not do, nor allow anyone elsc
to do, anything affecting the Property (a} that is in violation of any Lnvironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or relegse ol » Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senténees shall not apply fo the presence,
use, or storage on the Property of small quantities of Fazardous Substances thar ee generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including; 5t not limited to, hazardous
substances in consumer products).

Berrower shall promptly give Leader written notice of {a) any investigation, ciaim, demaad, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Harardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition; r-inding but not
limited to, any spilling, leaking, discharpe, release or threat of release of any Hazardous Substance; and (c) any
condition caused by the presence, use or release of 4 Hazardous Substance which adversely affects the vaue of the
Property. If Borrower learns, or is notified by any governmental or regulatory autherity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirormental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
nofice may resulf in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauli or any other
defense of Borrower fo acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice Lionder at its option may require immediate payment in foll of all sums secured by this Seeurity
Instrument wipsut further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled f4 eallect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, »cavonable atferneys' fecs and costs of title evidence,

23. Release. Upoi vayment of all sums secured by this Securify Instrument, Lender shall release this Security
Instrument. Borrower shal’'pa; any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the foe is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24. Waiver of Homestead. \ndciordance with Tlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's cgriement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender' s interests in Borrowcer's catlateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pav any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bor/owe: may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrows! hins oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender insy impose in connection with the placement of the
insurance, until the efféctive date of the cancellation or expiration ¢fihs insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The cesis of the insurance may be more than the cost
of insurance Borrower may be gble to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- //—WM (Seal) (Seal)

DANIEY MARQUEZ -Borrower “Borrower
) (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Rorrower -Borrower
Witness: Witness:

ILLINQIS FHA MORTGAGE - MERS DoclMagii
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[Space Below This Line For Acknowledgment]

{date)

7
County of / &J '@ '
The foregoing instrument was acknowledged before me this /ﬁ"%t(yvﬁ 25’

by DANIFZL MARQUEZ

(hame of person acknowledged)

w11 Pl f b

Lw-(g'l ture of Pers@ Ta}(ing 'Ack@]edp@

:IO#‘O%GQ“&OO#G@‘**#w-mk'ﬂ LLIs

JACQULYN 4, CLEJINICZAK ¢ (Title or Rank)

*

L ]

5 Notary Public, State of iiinojs .
L ]

My Co, ] -
STl mkes 05nugmn

(Seal) (Serial Number,, if any)

Loan Originator: JESUS H. NERI, NMLSR ID 226218
ALTERRA HOME LOANS, NMLSR ID 133739

Loan Originator Organization:
DocMagic Efarmms
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EXHIBIT A

LOT 34 IN EVAN'S RESUBDIVISICN OF BLOCK § IN W .H. PHARE'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 7, 1913 AS DOCUMENT 5240544, IN COOK COUNTY, ILLINOIS.

Property address: 5217 S Sacramento Avenue, Chisago, IL 60632
Tax Number: 19-12-312-006
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Loan Number: IL1031605620
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-8710222-703
Date: AUGUST 25, 2016

Lender: AL TERRA GROUP, LLC
Borrower: DANIEL MARQUEZ

THIS #TED INTEREST RATE RIDER is made this 25th day of AUGUST, 2016
and is incorpoizicd into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") ¢r'the same date given by the undersigred (the "Borrower") to secure Borrower's note (the
"Note") of even date liezewith, to ALTERRA GRQUP, LLC
{the "Lender"), covering the Property
described in the Security Trarument and located at;
5217 8 SACR/MIENTO AVENUE, CHICAGO, ILLINOIS 60632

{Property Address]

ADDITIONAL COVENANTS. In ad lition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthcr eyvenant and sgree as follows:

Notwithstanding anything to the contrary set forth intic Security Instrument, Borrower and Lender hereby
agree to the following;

Borrower owes Lender the principal sum of ONE HUNDURED TWENTY-THREE THOUSAND
SEVEN HUNDRED SEVENTEEN AND 00/100.Dollars (U.S. $ 123,717.00 )
at the rate of 3.875%. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coyenants contained in this Fixed
Interest Rate Rider.

ﬁw (Seal) e (Seal)

DANIEL MARQUEZ -Borrower Borrower
(Seal) (5¢al)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
ILLINOIS FHA FIXED INTFREST RATE RIDER Docllagic €Farmms
ILFHAFIR.RDR (5/29/12 www.docmagic, com

LSRR




