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MORTGAGE

Loan #: 13455
DEFINITIONS

Words used in multiple sections of this docutnent-are defined below and other words are defined in
Sections 3, 12, 17, 19 and 20. Certain rules regarcing the usage of words used in this document are also
provided in Section 15.

(R}  “Security Instrument” means this document, wnich is dated July 29, 2016, together with all
Riders to this document.

(B “Borrower” is Ronald Jesselson and Carol 8. Jesselson, His Wife, as Joint Tenants.
Borrower is the mortgagor under this Security Instrument.

(C}  “Lender” is Consumers Credit Union. Lender is a Credit Union-organized and existing under
the laws of THE STATE OF ILLINOIS. Lender's address is 1075 [n-State Parkway, Suite 850,
Gumee, IL. 60031-1811. Lender is the mortgagee under this Security Instrume::t.

{D) “Credit Agreement” means the Home Equity Line of Credit Agreementand Disclosure signed
by Borrower and dated July 29, 2016 which Credit Agreement establishes a revolving lin= of credit, which
obligates Lender to make advances to Borrower so long as Borrower complies with all th.e terms of the
Credit Agreement. Such advances may be made, repaid and remade from time to time, sxivdect to the
limitation that the total outstanding balance owing at any one time (excluding any current urp2id interest
finance charges but including other fees and charges assessed pursuant to the Credit Agreoment) shall
not exceed $389,000.00. Borrower has promised to pay this debt in monthly Periodic Paymente and to
pay the debtin full not later than September 20, 2036.

(E}  “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan" means all amounts owed now or hereafter under the Credit Agreement, plus interest and
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any other fees or charges however denominated due under the Credit Agreement, and all sums due
under this Security Instrument, plus interest.

{6) “Riders" means all Riders to this Security Instrument that are executed by Borrower., The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]
{] 1-4 Family Rider [ ] Biweekly Payment Rider

{H}  “Applicable Law” means all controling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) of the jurisdiction in which the
Property is iacuted, as well as all applicable final, non-appealable judicial opinions.

(I} “Com.aunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chalges_ that are imposed on Bomower or the Property by a condominium association,
homeowners ass~ cialion or similar organization.

)] “Electronic Fivifts Transter” means any transfer of funds, other than a transaction originated
by check, draft, or similar aper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or 1n7.0natic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such teriincludes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers-irsiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means thosc items that are described in Section 3.

L “Miscellaneous Proceeds” me2.= any compensafion, setlement, award of damages, or
proceeds paid by any third party (other than #euwance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, te Property; (ii) condemnation or other taking of all or any
part of the Property, (jii) conveyance in lieu of coniemnation; or (iv) misrepresentations of, or omissions
as to, the value andfor condition of the Property.

{M}  “Periodic Payment” means the minimum pesiudic payment due under the terms of the Credit
Agreement,

{N)  "RESPA" means the Real Estate Settlement Procedur:z Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), #= they might be amended from time to
time, or any additional or successor legislation or regulation that grveins the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and estrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does rcl gualify as a “federally related
mortgage loan® under RESPA.

{0)  “Successor in Interest of Borrower” means any party that has ‘tiken tile to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Agreement and/or this
Security Instrument.

(P} “Mortgage Servicer” means the last person to whom the Borrower has becn Fstiucted by the
holder of the Credit Agreement to send payments for the debt secured by this Secunty instrument.

Lender may be the Mortgage Servicer.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i} the repayment of the Loan, and all future advances,
renewals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is cuirently secured by this Security Instrument; and (i) the performance of
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Borrower's covenants and agreements under this Security instrument and the Credit Agreement. For this
purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns the following described property located in the COUNTY of COOK:

See Aftached Exhibit "A™
which currently has the address of 3423 Vantage Lane Glenview, lllinois 60026 (“Property Address™):

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shail also be covered by this Security Instrument. All of the
foregoing s reerred te in this Security Instrument as the “Property.” For purposes of the foregoing grant
of a security iierest in fixtures, Borrower is the “debtor” and Lender is the “secured party” {as those
terms are defired in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing staterrunt” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code).

BORROWER COVZMANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant-and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Berower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to an; encumbrances of record.

Borrower and Lender covenant ¢ nd adree as follows:

1. Payment of Principal, intercs¢, Prepayment Charges, and Late Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepzyment charges and late charges due under the
Credit Agreement. Payments due under the Credit 8yrzement and this Security Instrument shall be
made in U.S. currency. However, if any check or other iiishvment received by Lender as payment under
the Credit Agreement or this Security Instrument is returned o Lender unpaid, Lender may require that
any or ali subsequent payments due under the Credit Agreement and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; /oy money order; (¢} certified check,
bank check, treasurer’s check or cashier's check, provided any suca check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, ¢/ ¢ntity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the localn designated in the Credit
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partial payment i the gayment or partial
payments are insufficient to bring the Loan current. Lender may accept any paymen’ or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudics . its rights to
refuse such payment or partial payments in the future, but Lender is not obligated to apply si’ch-payments
at the time such payments are sccepted. If each Periodic Payment is applied as of its schadiiod due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
suich funds will be applied to the outstanding principal balance under the Credit Agreement immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Credit Agreement and this Security
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Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) accrued finance charges; (b) late charges and other fees and charges, (¢) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Uredit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Paym:ats.

3, Finds for Escrow Mems. Unless otherwise provided in a separate agreement,
Borrower will not- be required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain pricait over this Security Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or‘grwund rents on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Sertion §, and Community Association Dues, Fees, and Assessments, if any
(“Escrow ltems"}. Borrower's obliaation to make payments for such Escrow Items and to provide receipts
shall for all purposes be deemud (0 oe a covenant and agreement contained in this Security Instrument,
as the phrase “covenant and agreems:iii is used in Section 9. If Borrower fails to pay any Escrow ltem,
Lender may exercise its rights undsr Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lerde. any such amount.

4. Liens. Borrower shall pay a’ taxes, assessments, charges, fines and impositions
attributable to the Property which can attain p:rily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commuriy Association Dues, Fees, and Assessments, if any,
To the extent that these items are Escrow ltems, Pormower shall pay them in the manner provided in
Section 3.

Bomower shall promptly discharge any lien whicl 2uzins priority over this Security Instrument. If
Lender determines that any part of the Property is subject t2 = lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifyin g the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien.

5. Property Insurance. Borrower shall keep the imp:-ovemants now existing or hereafter
erected on the Property insured against loss by fire, flood, and any otlie: hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible iav<is) and for the periods that
Lender requires, What Lender requires pursuant 1o the preceding sentences. < wi change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen Ly Botrower subject to
Lender's right to disapprove Borrower's choice, which tight shall not be exerciszd. unreasonably.
Bosrower will deliver to Lender upon Lender’s request the policies or other proof ‘of irsiwrance. The
policies must name Lender as “Mostgagee” and “loss-payee” so that Lender will receive pzjanent on alt
insurance claims, to the extent of Lender's interest under this Security Instrument, before Boriover does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upaon roquest,
Borrower shall deliver the policies, cerlificates, or gther evidence of insurance to Lender. i iender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Bomrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Borrower shall give prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Lender may also
sign Borrower’s name to any check, draft, or other order for the payment of insurance proceeds in the
event of any loss or damage to the Property. If Lender receives payment of a claim, Lender will have the
right to choose to use the money either to repair the Property or to reduce the amount owing on the Credit
Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Praperty as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender ctherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circun'stances exist which are beyond Borrower's control.

7. rresarvation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy. dariace or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or rot Gorrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Pr¢perlv from deteriorating or decreasing in value due to its condition. If any
insurance or condermnation proreeds are not sufficient o repair or restore the Property, Borrower is still
abligated to complete such repair o restoration. Borrower will permit Lender to inspect the Property at
any reasonable time,

8. Borrower's Loan i\pplication. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave ‘m:tesially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lerasiwith maierial information) in connection with the Loan.
Material representations include, but are not limitec (0, representations conceming Borrower’s occupancy
of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenan’s and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significa: " affect Lender’s interest in the Property
andfor rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien whichi mav-attain priofity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has asranuened the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lew.d-'s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing W< value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are rictiimited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) ajpearing in court; and
(¢) paying reasonable attomeys’ fees fo protect its interest in the Property and/or rignts s:nder this Security
Instument, including its secured position in a bankruptcy proceeding. Securing the Properly includes, but
is not limited to, entering the Properly to make repairs, change locks, replace or boars vi;4oors and
windows, drain water from pipes, eliminate building or other code violations or dangerous voiifitions, and
have utilities tumed on or off. Although Lender may take action under this Section 9, Lenasr #ces not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs o uability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee fite shall not merge unless
Lender agrees to the merger in writing.

10.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior securily instrument. If
the Property is damaged, and repair or restoration of the Properly is economicaly feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Zonower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or ary Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy includiiig, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intacest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

12,  Joint 22id Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that 3rsrowet’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Socurity Instrument but does not execute the Credit Agreement (a
“co-signer"): (a) is co-signing this S curity Instrument only fo morigage, grant and convey the co-signer's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Irstrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or makz 21y accommodations with regard to the terms of this Security
Instrument or the Credit Agreement withoutne co-signer’s consent,

Subject to the provisions of Section 47, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrume:it i writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security. Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security (ns’r'iment uniess Lender agrees to such release in
writing. The covenants and agreements of this Securiiv lnstrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lencer

13. Loan Charges. Lender may charge Borrowe( fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's mterect.in the Property and rights under
this Security Instrument, including, but not limited to, court costs, ‘attoip2ys’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Agriicable Law. In regard to any
other fees, the absence of express authority in this Security Instrument %6 sharge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fec —L2nder may not charge
fees that are expressly prohibited by this Secuiity Instrument or by Applicable Law.

Bomower and Lender understand and believe that the Loan complies vith Minois usury laws,
however, if any interest or other fees or charges in connection with the Loan are ‘sver determined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (2; e amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amornt nermitted
by law; and (b) any excess amount previously collected from Borrower which exceeded tha maximum
amount will be credited against the principal portion of the outstanding balance of the Loan. " If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Bomower’s acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the outstanding
balance, the refund will be treated as a partial prepayment.

14.  Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Bommower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substiiute notice address by
notice to Lender. Bomower shall promptly notify Lender of Borrower’s change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated nolice address
under this Security Instrument at any one time. Any nofice fo Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shail not be
deemed traare been given to Lender unil actually received by Lender. If any notice required by this
Security Instruraent is also required under Applicable Law, the Applicable Law requirement wilt satisfy the
corresponding req lirement under this Security Insirument.

15. Guveming Law; Severability; Rules of Construction. This Security Instrument shall
be governed by feae’al 'aw and the law of the jurisdiction in which the Property is located, All rights and
obligations contained ir” to’s Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such siience <hall not be construed as a prohibition against agreement by contract. In
the event that any provision o1 clai:se of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall net-affect other provisions of this Security Instrument or the Credit
Agreement which can be given effect without the condlicting provision.

As used in this Security Instrumen: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the tzminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the v <id “may” gives sole discretion without any obligation to
take any action,

16.  Borrower’s Copy. Borrower shali be given one copy of the Credit Agreement and of this
Security Instrument.

17.  Transfer of the Property or a Beneficiid V.iterest in Borrower. As used in this Section
17, “Interest in the Properly” means any legal or beneficial intarest in the Property, including, but not
limited to, those beneficial interests transferred in a bond fordeed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfsi of tifz by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property 1557 or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sald or transf<ired) without Lender’s prior
written consent, Lender may require immediate payment in full of all surec secured by this Security
Instrument. However, this option shall not be exercised by Lender if such ex=icise is prohibited by
Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accel(raticn. The notice
shall provide a period of not less than 30 days from the date the nofice is given in a<cridance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. 17 Porrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies perniitte by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior 1o the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys’ fees, property inspection and valuatioh fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obiigation to pay the sums secured by this Security
Instrument, shali continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and obligations
secured hriety shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall =0t apply in the case of acceleration under Section 17.

19, [ Sile of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreement ur / partial interest in the Credit Agreement (together with this Security Instrument) can
be sold one or more (s without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servic=r") that collects Periodic Payments due under the Credit Agreement and this
Security Instrument and per‘orms other mortgage loan servicing obligations under the Credit Agreement,
this Security Instrument, and Arnlicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Ciedit Agreement. If there is & change of the Loan Servicer, Borrower
will be given written notice of the cnangz which will state the name and address of the new Loan Sesvicer,
the address to which payments shoul1 be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If th:: Credit Agreement is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchascr of the Credit Agreement, the morigage loan servicing
obfigations to Borrower will remain with the Lo<x-Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Credit Agreement suishaser unless otherwise provided by the Credit
Agreement purchaser.

Neither Borrower nor Lender may commence, ioi’i..or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises frein the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure ty 3orrower to make any payment as and
when due under the Credit Agreement), unfil such Borrower ¢i-vender.has notified the other party (with
such nofice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the ather party heretc a reasonable period after the giving of such ne%es fo take corrective action. |If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Tne 2ztice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and oppoitunity to fake corrective
action provisions of this Section 19.

20. Hazardous Substances. Borrower shall not cause or permit the rresance, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shal pat do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or siate !aw that
relates to health, safety, or environmental protection (‘Environmental Law”). The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of
hazardous substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

* 5 5 * M CMOGR T DO

1T 3 4 - T *
HELOC Mortgage - L {page 8 of 14 pages)
Mortgage Cadence Documen Center @ 2122 01414




1624333012 Page: 10 of 13

UNOFFICIAL COPY

materials containing asbestos or formaldehyde, and radioactive materials.
21.  Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration.und the right to assert in the foreclosure proceeding the non-existence of a default or
any other deierse of Borrower to acceleration and foreclosure. [f the default is not cured on or
hefore the date ~p~cified in the notice, Lender at its option may require immediate payment in full
of all sums secared by this Security Instrument without further demand and may foreclose this
Security Instrument v judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attomeys’ fe=2 and costs of title evidence.

23.  Release. Thi: S:cured Debt includes a revolving line of credit. Although the Secured
Dehbt may be reduced to a zero balance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstznding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate-baionce, and this Security Instrument will remain in effect untié
released. Upon termination of the line of ziwdit and full payment of all sums secured by this Security
Instrument, Lender shall release this Securityirstrument.

24, Waiver of Homestead. In accordance with {Bincis law, the Borrower hereby releases
and waives all rights under and by virtue of the liinyis homestead exemption laws.

25, Placement of Collateral Protection insurance, Unless Borrower provides Lender with
evidence of the insurance coverage required by Boriowers agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protect Lerue’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. Ti cuverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made =yainst Borrower in connection with the
collateral. Borrower may |ater cancel any insurance purchased by L¢ nde’, but only after providing Lender
with evidence that Borrower has obtained insurance as required by baitZwer's and Lender's agreement.
If Lender purchases insurance for the collateral, Bommower will be respansible for the costs of that
insurance, including interest and any other charges Lender may impose in conmection with the placement
of the insurance, until the effective date of the cancellation or expiration of th inturance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its o wn.

BY SIGNING BELOW., Borrower accepls and agrees to the terms and covenan’s sontained in
this ?ecurity Instrument and in any Rider executed by Borrower and recorded with it.

Fhoaetid Pl ——sea gty (Seal)
Borrowe(;Ro/nald'ﬁe'sselson Borrower - Carol S. J#éselson
IU‘I‘!I | llll
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[Space Below This Line for Acknowledgment]

State of lflinois

County of d IOk

This instrument was acknowledged before me on July 29, 2016 by Ronald Jesselson and Carol S.
Jesselsor.

o
VA
{Signature of notarial o cer)

Nozary Publ/c.
(Title or rank) ~

it
1SS AT D
My Commission expires: a / 2079

seal:

SUSAN L HALFPENNY
Official Seat
Notary Public - State of ilinois
My Commission Expires Deg . 2019

- w-.-m-.
Origination Company: Consumers Credit Union
NMLSR 10:

Originator: Juan M Gonzalez
NMLSR 1D: 760024
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PIN: 04-21-314-005-0000

EXHIBIT A
See Aftached Exhibit "A"
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JUNIOR LOAN POLICY
SCHEDULE A
Issued By

CHICAGO TITLE INSURANCE COMPANY

Your Reference: 13411811-PROD. 10043 .123803-1 Policy No.: 1408 032073501 HE

A

STREET ADDRESS: 3423 VANTAGE LANE, GLENVIEW, ILLINOIS 60026
DATE OF POLICY: 06/13/16 PLN.: 04-21-314-005-0000

AMOUNT OF INSURANCE; $389,000.00
INSURED: CONSUMERS CREDIT UNION

G E:
RO%%EB.%ESSELSCN aND CAROL S. JESSELSON, HIS WIFE, AS JOINT TENANTS

LEGAL DESCRIPTION:
LOT 5 IN VANTAGE POINT-UMT NUMBER 1, BEING A SUBDIVISION OF PART OF THE SOQUTH

1/2 OF THE SOUTHWEST 1/4 JF SICTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS

REAL ESTATE TAX INFORMATION:
PERMANENT INDEX NUMBER: 04-21-314-005-0000

2015 TAXES: 1ST INSTALLMENT:$ 7,651.08 PAID

FINAL INSTALLMENT:$ 0.00 NOT BILLED
OUR TAX SEARCH OF THE FIVE CALENDAR YEARS PRECEDING DATE o'* FOLICYDISCLOSES THE
FOLLOWING UNSATISFIED TAXES: NONE

MORTGAGES, JUDGMENTS AND OTHER LIENS OF RECORD:

MORTGAGE DATED 12/28/2005 AND RECORDED 02/02/2006 AS DOCUMENT NO. 06(3304245
MADE BY RONALD JESSELSON AND CARGL S. JESSELSON, HIS WIFE, AS JOINT TEMANTS TO
HARRIS N.A. TO SECURE AN INDEBTEDNESS IN THE AMOUNT OF $628,000.00.

Capyright American Land Tille Association. All sights resarvad. The use of this Farm s restricted to ALTA ficensees and ALTA, members s
in goad standing as of the dale of use. All other uses are prohibited. Reprinted under ficense from ihe American Land Title Association.
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