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FIDELITY NATIONAL TrTLE 20 e 573 Mortgage

Definitions. Words used in multiple cections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and Z1. Zeitain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 23, 2016, together with all
Riders to this document,

(B) “Borrower” is Michael Mayer and Grace A. Ma ser, = trustees of the Michael Mayer and
Grace A. Mayer, Revocable Trust dated August 25, 2003, Boscower is the mortgagor under this
Security Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bark ot janized and existing under
the laws of the United States of America. Lender's address is 111 W. Monroe Street, P.0. Box 755,
Chicago, IL 60690, Lender is the mortgagee under this Security Instrumet,

(D) “Note™ means the promissory note signed by Borower and dated Aupriii23; 2016, The Note
states that Borrower owes Lender one hundred thousand and 00/100 Dollars (U.5. $100,000.00)
plus interest at the rate of 3.000%. Borrower has promised to pay this debt in regular Pariodic
Payments and to pay the debt in full not later than September 1, 2026.

(E) “Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and Iate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

KAXK417678
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Condominium Rider O Second Home Rider
[0 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Jaw) as well as all applicable
fin<, non-appealable judicial opinions.

(I} "Conruunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othar ~parges that are imposed on Borrower or the Property by a condominium association,
homeownérs Lssociation or similar organization.

(I) “Electromc Fand: Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsiriilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumzut, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit un-account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller niachine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transf s,

(K) “Escrow Items" means those ilems that are described in Section 3.

(L) “Miscellaneous Proceeds” means auy compensation, settlement, award of damages, or
proceeds paid by any third party (other thaa ing=ance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, tae Property; (ii) condemnation or other faking of
all or any part of the Property; (iii) conveyance i iten of condemnation; or (1v) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance protecting Lea'er against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount cae tor (i) principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Secuzity Tastrument,

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S, U Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), o= they might be
amended from time to time, or any additional or successor legistation or regulativn that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all regniremenis and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the i_oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secuui’);
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayiment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's successors and

20417678
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assigns, the following described property located in the County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]: PARCEL I: UNIT NUMBER 21 IN THE SHIRES OF
INVERNESS TOWNHOME CONDOMINIUM 111, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK. COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT

'C' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
26276889, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS PARCEL 2: EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND
FOR TiE BENEFIT OF PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS,
RECOREED AS DOCUMENT 24537555, AND AS CREATED BY DEED FROM LA SALLE
NATIONAT-RANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEM:M [DATED 6/28/77 AND KNOWN AS TRUST NUMBER 52724 TO LARRY T. DECO
AND DONNE 2y -DECO AND RECORDED AS DOCUMENT 86077767.

Parcel ID Number: 52-28-300-044-1021 which currently has the address of 1446 Shire Cir [Street]
Inverness [City], llinois 60067 [Zip Code] ( “Property Address™):

TOGETHER WITH all the ‘mjy rovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures rov/ or hereafter a part of the property. All replacements and additions
shall also be covered by this Secur'y lnstrument. All of the foregoing is referred to in this Security
Instroment as the “Property.”

BORROWER COVENANTS that Borrovver is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and v-iil defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifon:> Levenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiat<-a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agr.< as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Ckarges, and Late
Charges. Borrower shall pay when due the principal of, and interest o, ine debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Boirower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this T ecurity Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Secuarity Instrument is returned to Lender unpaid, Lenderinay require
that any or all subsequent payments due under the Note and this Security Instrument be ma-e in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certiffed check,
bank check, treasuret's check or cashiet's check, provided amy such check is drawn upon an ipstistion
whose deposits are insured by a federal agency, instrumentality, or entity; ot {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient

XXNX417678
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the fuiure against Lender
shall relieve Borrower from making payments due under the Note and this Security Instruraent or
perforring the covenants and agreements secured by this Security Instrument,

>

2. Appliration of Payments or Proceeds. Except as otherwise described in this Section 2,

all paymen's 2:cepted and applied by Lender shall be applied in the following order of priotity:

(a) interest dv ur.der the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments sl be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts <iial’ be applied first to late charges, second to any other amounts due under this
Security Instrument, aad then to reduce the principal balance of the Note.

If Lender receives a payraens trom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any iafe charge due, the payment may be applied to the delinquent payment
and the late charge. If more than ore Puriodic Payment is outstanding, Lender may apply any payment
teceived ftom Botrower to the repaymexnt of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exient fhat any excess exists after the payment is applied to the
full payment of one or more Periodic Paymeats, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any nrepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Mitcellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lende: oii the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “r2%") to provide for payment of
amounts due for: (a) taxes and assessments and other items which caz’ausin priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold pavmeriis or ground rents on

the Property, if any; (¢) premiums for any and all insurance required by Lradsr under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Botioei o Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisims-of Section 10.
These items are called “Escrow Ifems.” At origination or at any time during the teria of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, bsoscrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Botrower shall pramptly
furmish to Lender all notices of amounts $o be paid under this Section. Borrower shall pay Veplor the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any orall
Escrow lems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Eazrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay ditectly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in

0017078
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Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Botrower shall then be obligated under Section @ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender
can regvire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rzacorable estimates of cxpenditures of future Escrow ltems or otherwise in accordance with
Applicabl< Law.

The Funds =5’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, o--antity (including Lendey, if Lender ig an institution whose deposits are so insured)
or in any Federal Hora2 Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specitieZ vader RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyziig the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Fuidsapd Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing o Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower ary in‘erest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interost shall k¢ paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Furds-as required by RESPA.

If there is a surplus of Funds held in escrow;, c5-defined under RESPA, Lender shaill account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make vy, th. shortage in accordance with RESPA, but

in no more than 12 monthly payments. 1f there is a deficiercv of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by’ RESPA, and Borrower shall pay to Lender
the amount necessary to make ap the deficiency in accordance w.th RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies nd impositions
attributable to the Property which can attain priority over this Security Instrument, 'easehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, an Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument vplcas
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or detends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only watil such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender suberdinating the lien to this Security Instrument, If Lender determines that any
patt of the Property is subject to a lien which can attain priority over this Security Instrument, Lender

KaAK417678
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may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one ot more of the actions set forth above in this Section
4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insuranse. This insurance shall be maintained in the amounts (including deductible levels) and for

the perioas that Lender requires. What Lender requires pursuant to the preceding sentences can
change carisig the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower sebyelt to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lirder may requite Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for ficod zone determination, certification and tracking services; or (b) a one-time charge
for fiood zone determinalion and certification services and subsequent charges each time remappings
or gimilar changes ocor:-which reasonably might affect such determination or certification. Borrower
shall also be responsible for the pryment of any fees imposed by the Federal Emergency Management
Agency in connection with thezeview of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of th: coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowir's 2xpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thereisic, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in tie Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insuranc coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Aziv amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower sezured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disorrsement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting {-ayment,

All insurance policies required by Lender and renewals of such policies skall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage claus~, and shall name Lender

as morigagee and/or as an additional loss payee. Lender shall have the rigi #0 boid the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender allteceipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverane, Lot otherwise
required by Lender, for damage to, or destruction of, the P'roperty, such policy shalimclude a standard
mortgage clanse and shall name Lender as mortgagee and/or ag an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. J.2pder
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration pertiod,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

XHXX417678
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restoration in a single payment or in a series of progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out ot the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim-and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurauce carrier has offered to seftle a claim, then Lender may negotiate and settle the claim.

The 30-day perind will begin when the notice is given. In either event, or if Lender acquires the
Property unde( Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance preoeeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b} zay ther of Borrower's rights (other than the right to any refund of unearned
premiums paid by Boirower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to'pay siiounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall oceupy; establish, and use the Property as Borrower's principal
residence within 60 days after the execntionof this Security Instrament and shall continue to occupy
the Property as Borrower's principal residenze sor at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which cor sent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boirower's control.

7. Preservation, Maintenance and Protection of (he Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Troperty to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the'f'roperty, Borrower shal! maintain the
Property in order to prevent the Property from deteriorating or de:reasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restciation i< not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtner ceterioration or damage,

If insurance or condemnation proceeds are paid in connection with dauage to, or the taking of, the
Property, Borrower shall be responsible for repairing or testoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the 1epeire and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Botrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable ¢ntries upon and inspections of the Property. If it Lias
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lende: sl
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonzble
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
lmowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) ift connection with the Loan, Material

XXx417678
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representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instroment (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Propeivy 2ad rights under this Security Instrument, including protecting and/or assessing the value

of the Progerty, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in #ow'; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this S ecurity Instrument, including its secured position in a bankruptey proceeding.
Securing the Proper'y ir¢ludes, but is not limited to, entering the Property to make repairs, change
locks, replace or board uy doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous 2onditions, and have utilitics turned or or off. Although Lender may take
action nader this Section 9, L.2udir does not have to do so and is not under any duty or obligation to
do 50, It is agreed that Lender incurs-ao lability for not taking any or ali actions authorized under this
Section 9.

Any amounts disbursed by Lender unds'this Section 9 shall become additionat debt of Borrower
secured by this Security Instrument. These zirounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with sucn nierest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrowr s'.all comply with all the provisions of the
lease. If Botrower acquires fee title to the Property, the laschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurznsc as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrows: vras required to make
separately designated payments toward the premiums for Mortgage Insutauce, Burrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Irsarance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalzii Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount o, the
separately designated payments that were due when the insurance coverage ceased to be ineffict:
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu ot Merigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If E.ender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
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for Mortgage Insurance, Borrower shall pay the preminms required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
nsurance.

Mortga e insurers evaluate their total risk on all such insurance in force from time fo time, and

may ente: into agreements with other parties that share or modify their risk, ar reduce losses. These
agreemends = on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or pacticr;to these agreements, These agreements may require the mortgage insurer o make
payments using.ury-source of funds that the mortgage insurer may have available (which may include
funds obtained from: Mortgage Insurance premiums).

As aresult of these agrecmeants, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afiiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charzitedized ag) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeraent is often termed "captive reinsurance,” Further:

(A) Any such agreements will not affecc f.e amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insur anc., and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Becrover has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection ac: of 1998 or any other law, These
rights may include the right to receive certain disclosures, o request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance t=;ninated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscollunesus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoiat'on or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is noi lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscstlapions
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has'bzen
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly., Leader
may pay for the repairs and restoration in a single disbursement or in a series of progress payments a2
the wotl is completed. Unless an agreement is made in writing ot Applicable Law tequires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

XO0417678
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marlcet
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument imemediately before the
partial tuiing, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums-secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds nv:itiplied by the following fraction: (a) the total amount of the sums secured immediately
before the parii-ltaking, destruction, or loss in value divided by (b) the fair market value of the
Property imriedistsly before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partia: trking, destruction, or loss in value of the Property in which the fair market
value of the Property umediztely before the partial taking, destruction, or loss in value is less than the
amount of the sums secured inxosdiately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwis¢ agres-in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instt imeut whether ot not the sums are then due.

If the Property is abandoned by Borrovzer, ox if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offars «o'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property o to the
sums secured by this Security Instrument, whether cr »ot then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the rarty against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethir Givil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or.odier material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrawet can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Secirity Instrument. The
proceeds of any award or claim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property :hall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refiise to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower,
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Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signes™):;

(a) is co-signing this Security Instument only to mortgage, grant and convey the co-signet’s interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums socvred by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to enicnd, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or he Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiyrz under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower sobligations and liability under this Security Instrument unless Lender agrees
to such release in writing. T'ie vovenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) ana Lenefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Livaitt.d ‘o, attorneys' fecs, property inspection and valuation
fees. In regard to any other fees, the absence v {'capress authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed 754 prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lvay <harges, and that law is finally interpreted

so that the interest or other loan charges collected or to becnilacted in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shal' ve reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums airrady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may cnvose to make this refund by
reducing the principal owed under the Note or by making a direct paymep?'to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment wiZaont any prepayment
charge (whether or not a prepayment charge is provided for under the Notc), Sorower's acceptance
of any such refund made by direct payment to Borrower will constitute a waives of'any right of action
Botrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securit/ Ins'rument
must be in writing. Any notice to Borrower in connection with this Security [nstrument shalf oo
deemed to have been given to Borrower when mailed by first class mail or when actually geliviied

to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitut:

notice to all Bortowers unless Applicable Law expressly requires otherwise. The notice address sl aj!
be the Property Address unless Borrower has designated a substitute notice address by notice te
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall only repott a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
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it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrament shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instroment is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicahle Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it nugh be silent, but such silence shall not be construed as a prohibition against agreement by
contract. i the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable L2 », such conflict shall not affect other provisions of this Security Instrument or the Note
which can be ja1vin effect without the conflicting provision.

As used in this Seeuriiy Instrument: (a) words of the masculine gender shall mean and include
correspending neuter »vo:ds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and v's¢ versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borruwer shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a 8~nroficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whicl is tl.e transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Propeuty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower 1c'so'd or transferred) without Lender's prior
writien consent, Lender may require immediate payment in fu'i ol all sums secured by this Security
Instrument. However, this option shall not be exercised by Lendr if snch exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceistation. The notice shall
provide a period of not less than 30 days from the date the notice is given 1 scensdance with Section
15 within which Borrower must pay all sums secured by this Security Instrumer . 17 Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remed.st permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certanycoriditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 7 24y time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Scowity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees

XXXX417678
ILLINOIS-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY Foren 3014 101
YMP® 022016
Wolters Kluwer Financial Services 2016082215.2.2.3288-N20160224Y Page 12 of 16



1624447062 Page: 14 of 19

UNOFFICIAL COPY

incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require fo assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds
Transfer. Upon reinstatement by Berrower, this Security Instrument and obligations secured hereby
shall reiuain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply ine case of acceleration under Section 18.

20. Sale f Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the No'e (fogether with this Security Instrument) can be sold ene or more times without
prior notice to Bercower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Perioai~ P7yments due under the Note and this Security Instrument and performs other
mortgage loan serviciag obligations under the Note, this Security Instrument, and Applicable Law.
There also might be otie or mare changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicor: Sorrower will be given written notice of the change which will state
the name and address of the new Loz Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Boirower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assviicd by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, joii;-07 e joined to any judicial action (as either an
individual litigant or the member of a class) that arisecrom the other party's actions pursuant to this
Security Instrament or that alleges that the other party has treached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrews. or Lender has notified the other
party {with such notice given in compliance with the requiremenis.of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after thie ziving of such notice to take
coarrective action. If Applicable Law provides a time period which must elzpse before certain action
can be taken, that time period will be decmed to be reasonable for purpesrs of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursvant 1o Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to sau sty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances dofined as toxic or hazardous substances, pollutants, or wastes by Environmenial

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws ¢
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrorer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other as<ion by any governmental or regulatory agency or private party involving the Property and
any Hazarcou: Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmen:». Chndition, including but not limited to, any spilling, leaking, discharge, release or
threat of release oi'any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardeus Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of aiy Hazardous Substance affecting the Property is necessary, Borrower shall
proniptly take all necessary rer.e-(ial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender furiher covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration
following Borrower's breach of any cover.nt or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Ay plicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defanlt; (c) a date, not less than
30 days from the date the netice is given to Borro'ver, by which the defanlt must be cured; and
(d) that failure to cure the defanlé on or before the d:ice specified in the notice may result in
acceleration of the sums secured by this Security Instreineat. foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Burr ower of the right to reinstate afier
acceleration and the right to assert in the foreclosure procesiing the non-existence of a default
or any other defense of Borrower to acceleration and foreclosur. H the default is not cured on
or before the date specified in the notice, Lender at its option may reynire immediate payment in
full of all sums secured by this Security Instrument without [urther ceicand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but nst limited to,
reasonable attorneys’ fees and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrow:r 4 tee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendeseZand
the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and
waives all rights under and by virtne of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrowet's collateral. This
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insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendet, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

oWl

BY SIGNYG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Irsirument and in any Rider executed by Borrower and recorded with it.

Borrower

B

o 7A e I
Michael Mayer, as Tiustes & the Michael Mayer and Grace A. Mayer, Revacable Trust dated,
August 25, 2003 e

7 i e .

&Zd&f 4, e L)

#Grace A Mayer , as Trustée of the 'vi'ciiael Mayer and Grace A. Mayer, Revocable Trust dated,
August 25, 2003

Acknowledgment
State of Florida

County of Sarasota

-2 This instrument was acknowledged before me on ’9@' GrsT A3, ‘Qé)j & by Michael
A Mayg, martied to Grace A Mayer. Such person(s) is/are knuwn to me or hasthave produced
L e b 7eon il g identification,

"""""

T e LT —
e T
Notary Public B UAMELLE L. KINGSLEY
¥% Notary euntic - State of Florida
e ) ; it My Coam. Lxvives Oct 16, 2016
-"g\.’..,__‘l\_}(;_,w@@i' fe f. ﬁ, Ve ‘f_é,., '»;j,rﬁgg\s . Commiszior $# SE 211954
(Print Namie) =/

My commission expires: 20 // f @ ,/2(:”*(;;
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Acknowledgment
State of Florida
County of Sarasota

This instrument was acknowledged before me on Am}u 723, & o by Grace A
Mayer, martied to Michael A’Mayer. Such person(s) is/are known to me or has/have produced

L P& byeenit, as identification,

i,u:‘;:;%s‘;m.,.. ——
’ ‘-}“m —— e MM“:::__‘_N_ H‘—M"‘-" e ket Sl il o ol L
Vs ¢ oyt ”éé'o, DANIELLE L. KINGSLEY

3 Notasy Public - State of Florida §

whed My Comm. Expires Oct 16, 2016

h..‘ }f‘ﬂgﬁ_: Aﬁ{ﬂ [ A ﬁﬂ{.\i i...%,i m.@\- miﬁlﬂ EE?HSQ

(Prmt Name)
My commission expirss:, .. L& // [ / 2di le

Loan Origination Organization. BMO Harris Bank N.A. Loan Originator: Steve Fulmer

NMLS 1D: 401052 NMLS ID: 426886
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 23rd day of August, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secwriiy
Instrument”) of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note
to BMQ Harris Banlc NA, (the “Lender”) of the same date and covering the Property described in the
Security. [nstrument and located at: 1446 Shire Cir , Inverness, 1L 60067 [Property Address]

The Froperty includes a uait in, together with an undivided interest in the common elements of,

a Condoutiriam Project known as: Shires Inverness Townhome Condo [Name of Condominium
Project] {the-” Condominim Project™). If the owners asseciation or other entity which acts for the
Condomimiwin Pirject (the “Owners Association™) holds title to property for the benefit or use of its
members ot sharcholrzrs, the Property also includes Borrower's interest in the Owners Association
and the uses, procecdsard benefits of Borrowet's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and LenZesTurther covenant and agree as follows:

A. Condominium Obligations Boirower shall perform all of Borrower's obligations under the
Condominium Project's Constitueny Docoments. The “Constituert Documents ™ are the: (i) Declaration
or any other document which creates e andominium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Bonvowve: shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documen ts,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy ox thr. Condominium Project which is satisfactory
to Lender and which provides insurance coverage in theamonnts (including deductible levels), for
the periods, and against loss by fire, hazards included withia the term “Exfended Coverage, ” and

any other hazards, including, but not limited to, earthquakes ard ‘loods, from which Lender requires
insurance, then: (i} Lender waives the provision in Section 3 for'ine Periodic Payment to Lender of
the yearly premium installments for property insurance on the Prope ty; and (ii) Borrower's obligation
undet Section 5 to maintain property insurance coverage on the Properivis deemed satisfied to the
extent that the required coverage is provided by the Owners Association poiicy

What Lender requires as a condition of this waiver can change during the term 1 the loan.

Borrower shall give Lender prompt notice of any lapse in required property insuraacz coverage
provided by the Master or Blanlcet policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fol'owing
2 loss to the Property, whether to the unit or to common elements, any proceeds payable to Bedrawer
are hereby assigned and shall be paid to Lender for application to the sums secured by the Secuyity
Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage fo Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emanen: domain; (if) any amendment to any provision of the Constituent Documents if the provision
is for the “xpress benefit of Lender; (jii) termination of professional management and assumption

of self-mar.agrment of the Owners Association; or (iv) any action which would have the effect of
rendering the yublic liability insurance coverage maintained by the Owners Association unacceptable
to Lender,

F. Remedies. If Borrov er does not pay condominiumn dues and assessments when due, then Lender
may pay them. Any ameunts disbursed by Lender under this paragraph F shall become additional debt
of Botrower secured by the Sedurity Instrument. Unless Borower and Lender agree to other terms of
payment, these amounts shali béar interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon nofice tron Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep’s a1d agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

f— . & e
ééhuel Mayer ,% Michael Mayer end Grace A. Mayer, Revocable Trust dated,

August 25, 2003

e C?/%WL \

£race A Mayer, as Trustee oféﬁe Michael Mayer and Grace A. Mavz, Revocable Trust dated,
August 25, 2003
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