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SECOND MORTGAGE MODIz" ATION AGREEMENT

THIS SECOND MORTGAGE MODIFICATION A.GREEMENT (this “Agreement”), is
dated as of August 31, 2016, by and between JANKG ALCION SCHAUMBURG LLC, a
Delaware limited liability company (hereinafter referred to as “Muwrtgagor”), whose address is
c/o Janko Group, LLC, 1650 Lake Cook Road, Suite 130, Deeriicl<, Nllinois, 60015, Attn: Gary
Janko, for consideration received to its full satisfaction from' U1.S. BANK NATIONAL
ASSOCIATION, a national banking association (hereinafter referred io o “Mortgagee”), whose
address is One Federal Street, 9% Floor, Boston, Massachusetts 02110, Atiention: Real Estate
Banking Group.

WITNESSETH:

WHEREAS, Mortgagee is the holder of a certain Mortgage, Assignment of Leases and
Rents, Security Agreement and Fixture Filing dated August 31, 2011, and recorded with the
Cook County Recorder of Deeds as Document No. 1125026025, as amended by that certain
Mortgage Modification Agreement dated September 3, 2014 and made effective as of August 31,
2014 and recorded with the Cook County Recorder of Deeds as Document No. 1424747073 (as
the same may be further amended from time to time, the “Mortgage”), encumbering, inter alia,
certain property situated in the City of Schaumburg, County of Cook, State of Illinois, and more
particularly described on Schedule A attached hereto and incorporated herein and made a part of
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this document for all purposes, commonly known as 915-935 and 955 National Parkway,
Schaumburg, IL 60173, together with the buildings, improvements and personal property located
thereon (hereinafter collectively cafled the “Trust Property”); and

WHEREAS, the Mortgage presently secures Mortgagor's obligations in respect of a
certain mortgage loan in the maximum principal amount of up to $8,411,710.28, which amount
has been reduced to $8,260,496.01 (the “Loan”), which Loan is evidenced by that certain
Amended and Restated Promissory Note made by Mortgagor payable to the order of Mortgagee,
in the original principal amount of $8,411,710.28, dated September 3, 2014 and made effective
as of August 31, 2014 (the “Existing Note™), as amended by that certain Fourth Omnibus Loan
Extensizi. and Modification Agreement of even date herewith, which, among other things,
reduced i principal amount of the Existing Note to $8,260,496.01 (the “Fourth Modification”;
together witnl the Existing Note, collectively, the “Note™) and that certain Loan Agreement by
and between *o-tgagor and Mortgagee, as amended by a certain Omnibus Loan Modification
Agreement dated August 23, 2012, that certain Second Omnibus Loan Modification Agreement
dated August 27, 203, and that certain Third Omnibus Loan Extension and Modification
Agreement, dated Sep'ewiber 3, 2014, and effective as of August 31, 2014, and the Fourth
Modification (collectively, thi: “Ioan Agreement”); and

WHEREAS, pursuant to the Fourth Modification, Mortgagor and Mortgagee have agreed
to, inter alia, extend the Term of th: Loan and make certain other modifications are more
particularly set forth in the Fourth Mocfiation; and

WHEREAS, Mortgagor and Mortgagee desire to amend the Mortgage to secure the Loan
and the Note; and

WHEREAS, capitalized terms used and noi Otberwise defined herein shall have the
meanings ascribed to them in the Loan Agreement.

NOW, THEREFORE, in consideration of the foregoing ard other good and valuable
consideration, the receipt and sufficiency of which are hereby acknpwledged, Mortgagor and
Mortgagee hereby covenant and agree as follows:

1. Incorporation. The Recitals set forth at the beginning of this ‘Agreement and any
schedules attached hereto are hereby incorporated in and made a part of this A zree nent by this
reference.

2. Modifications to the Mortgage.

(@  The “THE CONDITION OF THIS MORTGAGE IS SUCH that:” paragraph on
page 5 of the Mortgage is hereby amended and restated in its entirety as follows:

“THE CONDITION OF THIS MORTGAGE IS SUCH that:

WHEREAS, Mortgagee has agreed to make to Mortgagor a loan in the maximum
principal amount of up to Eight Million Two Hundred Sixty Thousand Four Hundred
Ninety-Six and 01/100 Dollars ($8,260,496.01) (the “Loan™), or so much thereof as may
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be advanced pursuant to the terms of that certain Loan Agreement of even date herewith
between Mortgagor and Mortgagee, as amended by a certain Omnibus Loan Modification
Agreement dated August 23, 2012, that certain Second Ommnibus Loan Modification
Agreement dated August 27, 2013, that certain Third Omnibus Loan Extension and
Modification Agreement, dated September 3, 2014, and effective as of August 31, 2014,
and that certain Fourth Omnibus Loan Extension and Modification Agreement dated as of
August 31, 2016 (as the same may be amended, restated or supplemented from time to
time, the “Loan Agreement”); which Loan is evidenced by that certain Amended and
Restated Promissory Note dated September 3, 2014, and effective as of August 31, 2014,
in the stated principal amount of $8,411,710.28, as amended by that certain Fourth
Channibus Loan Extension and Modification Agreement dated as of August 31, 2016,
winch, among other things, reduced the stated principal amount to $8,260,496.01 (as the
samy. may be further amended, restated or supplemented from time to time, and together
with a7y otes given in substitution or replacement thereof, the “Note”), executed by
Mortgago( ir. favor of Mortgagee, with interest at a variable rate equal to the Loan Rate,
as determined 1 accordance with the Loan Agreement, both principal and interest being
payable as there'n provided and maturing on November 29, 2016

()  Allreferences o the “Note” in the Mortgage shall be deemed to mean and refer to
the Note as defined in this Agree nen.

(d)  All references to the “Lean Agreement” in the Mortgage shall be deemed to mean
and refer to the Loan Agreement as defineq in this Agreement.

(&)  All references to the “Loan Documzats” in the Mortgage shall be deemed to mean
and refer to the Loan Documents, as such Loan 1 ocuments may be modified by the Fourth
Modification.

3. No Other Changes or Modification. Nothing csiitained. in this Agreement shall be
deemed to impair in any manner the validity or enforceability ¢t pnevity of the Mortgage or the

lien thereof.

4, Confirmation and Reaffirmation. All of the terms, covenants, ¢nditions, waivers and
consents contained in the Mortgage, as hereby amended, are and shall remany in full force and
effect. The Mortgage, as amended to date, the indebtedness evidenced and secired thereby and
the security provided thereby are hereby ratified and confirmed, and each and Lywcy grant,
provision, covenant, condition, obligation, right and power contained therein or extutuy with
respect thereto shall continue in full force and effect. Mortgagor hereby acknowleages ind
agrees that the Mortgage, as amended, are enforceable against the Mortgagor and against the
Trust Property in accordance with their terms.

5. Miscellaneous.
(8)  The caption and section headings in this Agreement are for convenience only and

are not intended to define, alter, limit or enlarge in any way the scope of the meaning of this
Agreement or any term or provisions set forth in this Agreement.
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(b}  The Recitals set forth at the beginning of this Agreement and any schedules
attached hereto are hereby incorporated in and made a part of this Agreement by this reference.

(¢)  This Agreement may be executed in any number of identical counterparts, each of
which shall be deemed to be an original, and all of which shall collectively constitute a single
agreement, fully binding and enforceable against the parties hereto.

(d)  This Agreement shall bind and inure to the benefit of the parties hereto and their
respective heirs, executors, administrators, legal representatives, successors and assigns, This
Agreement and obligations of such parties hereunder are and at all times shall be deemed to be
for the Ziclusive benefit of such parties and their respective heirs, executors, administrators,
legal repiesentatives, successors and assigns, and nothing set forth herein shall be deemed to be
for the benedn of any other person.

(e)  1laz/Agreement shall be governed and construed in accordance with the laws of
the State of Illinois, wihout regard to principles of conflicts of law.

(Remainder of page intentionally blank; signature page follows.]
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IN WITNESS WHEREOF, the undersigned have caused this instrument to be duly
executed under seal and intending to be legally bound as of the day and year first above written.

JANKO ALCION SCHAUMBURG LLC, a Delaware

limited liability company

Nathe! Eugene DelFavero
Its Authorized Signatory

COMMONWEAL1H Ci MASSACHUSETTS
S8

COUNTY OF SUFFOLK

aﬂ 20.6, oefore me, the undersigned officer, personally appeared
\tggmm& orized Signatory cf Janko Alcion Schaumburg LLC, a Delaware limited
liability company, personally known' -t me (or proved to me on the basis of satisfactory
evidence) to be the person whose names—is subscribed to the within instrument and
acknowledged to me that he executed the same in his authorized capacity, and that by his
signatures on the instrument the entity upon behalfof which he acted, executed the instrument.

Witness my hand and official seal.

Srveo b Qlend

Em:;lo&f\‘b Wi A

LA
Notnry Public Notary Pu
My Comrn iSSi ires: AL S
‘;n;aonzo?;pm My Commission Expires: (\\\n_&:\ 3, a0

[Signature/acknowledgement page to Second Mortgage Modification Agreement]
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U.S. BANK NATIONAL ASSOCIATION,
a national banking association

By:
Robert H. Kaufman
Vice President

COMMONWEALTH OF MASSACHUSETTS )
) ss. Boston

COUNTY OF SUFFOLK )

On ﬁ_ st (t 29, 2016, before me, the undersigned officer, personally appeared
Robert H. Kaular, the Vlce President of U.S. Bank National Association, a national banking
association, personally kz:own to me (or proved to me on the basis of satisfactory evidence) to be
the person whose names s subscribed to the within instrument and acknowledged to me that he
executed the same in his avthorized capacity, and that by his signatures on the instrument the

entity upon behalf of which he‘acted; executed the instrument.

Witdess my hand and ofﬂ01al seal

Tame
Not ary Public
My Coranuission Expires:

JEAN 0, FINIELLO
Notarv Public

CO'::!I TH OF MASSACHUSETTS
“ v Yy Commission Expires
Septamber 2, 2022

[Signature/acknowledgement page to Second Mortgage Modification Agreement]
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Schedule A

[Legal Description]

PARCEL 1:

LOT 2 IN OXFORD CAPITAL PARTNER'S RESUBDIVISION, BEING A RESUBDIVISION
OF LOT 1 IN ANDERSON'S THIRD RESUBDIVISION, A RESUBDIVISION OF PART OF
LOT 2 IN ANDERSON'S SECOND RESUBDIVISION, A RESUBDIVISION OF
ANDERGON'S RESUBDIVISION OF PART OF LOT 11 IN ANDERSON'S WOODFIELD
PARK, A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 13,
TOWNSHI™ 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT Tii21 PART THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT TdE SOUTHWEST CORNER OF LOT 2 AFORESAID; THENCE NORTH
ALONG THE WEST Li™E OF SAID LOT, 20.00 FEET; THENCE SOUTHEASTERLY TO A
POINT ON THE SOUTH LINE OF SAID LOT 20.00 FEET EAST OF THE SOUTHWEST
CORNER THEREOF; THENCE WEST, ALONG SAID SOUTH LINE, 20.00 FEET TO THE
POINT OF BEGINNING, IN C(/OK COUNTY, ILLINOIS.

PARCEL 2

A PERMANENT, NON-EXCLUSIVE RECI"ROCAL EASEMENT FOR VEHICULAR AND
PEDESTRIAN ACCESS AND PARKING-AC DESCRIBED IN THE RECIPROCAL
EASEMENT AGREEMENT FOR ACCESS ANL PARKING RECORDED IN DOCUMENT
NO. 0408918051, COOK COUNTY RECORDER OF ZFEDS, COOK COUNTY, ILLINOIS.

PARCEL 3:

A PERMANENT, NON-EXCLUSIVE, IRREVOCABLE AND' TTRPETUAL EASEMENT
FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS I AND FROM EAST
WOODFIELD ROAD AS DESCRIBED IN THE EASEMENT AGREEMENT RECORDED IN
DOCUMENT NO. 0010457075, COOK COUNTY, RECORDER CF DEEDS, COOK
COUNTY, ILLINOIS.

PIN 07-13-101-013-000

Commonly known as:
915-935 and 955 National Parkway
Schaumburg, IL 60173
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