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This Instrument Prepared By

LAND HOME FINANCIAL-
SERVICES, INC

After Recording Return To:

IAD RME FINANCIAL SERVICES, INC)
1355 WHECW WAY, SUTTE 250
CIIRD, CALIECRNIA 94520

Loen Ninder: 283693

[Space Abbve This Line For Recording Dats

FHA Case Nu: MORTGAGE

137-8734156-705
MIN: 1001138-00002835893-5 MERS Phone: §88-679-6377

DEFINITIONS

Words used in multiple seetions of this cocument are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the viags of wards used in this document are also provided in Section 135,

(A) YSecurity Instrument™ means this doctimen, which is dated AUGUST 29, 2016 |, together
with all Riders to this document,

(B) "Borrower"is KLEVER G. SOLORZANC, -2 SINGLE MAN

Borvower s the mottgagor under this Sscurity Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERI-s 4 separate corporation that is acting
solely as a naminge for Lender and Lender's successors and assigns. MERS is thv. mortgagee wuder this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has‘apaddress and telephone number
of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

(D) "Lender"iz  LAND HOME FINANCIAL SERVICES, INC

Lenderisa A CALIFORNIA CORPORATION organized
and axisting under the laws of : CALIFORNIA ' .
Lender's address is 1355 WILLCW WAY, SUITE 250, CONCORD, CALIFORNIA

94520 )

(E} "Note" means the promissory note signed by Borrower and dated AUGUST 29, 2016
The Note states that Borrower owes Lender ONE HUNDRED HEIGHTY-SEVEN THOUSAND FOUR
HUNDRED FORTY-ONE AND 00/100 Dollars (1.5, $187, 441 .00 3
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plus interest, Borrower has promised to pay this debt in regular Periodic Payraents and to pay the debt in full not later
than  SEPTEMBER 1, 2046 .

(F}) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, phis interest, late charges due under the Note, and all sums due
under this Seourity Instrument, plus intarast,

. (F) *Riders' means all Riders to this Security Instrument that ace executed by Borrower, The following Riders are

to be exaculed by Berrower [check box as applicablel:

] Adjustable Rate Rider [ Planned Unit Development Rider
[ Condominium Rider B Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Lav/“1aeaus all controiiing applicabls federal, state and local statutes, regulations, ordinances and
administrative rules and Ordzes (that have the effect of law) as well as 2l applicabie final, non-appealable judicial
opinions.

() “"Community Association Duss, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed ok Borrower o1-thie Vroperty by a condominium association, homeowriers assoclation or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initia:es? through an electronic terminal, telephonic instrument, computer, o
magnetic tape s 8 to order, instruct, or autaeri7é o financiel institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tranisfars, antomated teller machine transactions, transfers initiated by
telephone, wire fransfers, and automated clearinghoure transfers.

{L) “Escrow Hems" means those items that are described 1 Section 3.

(M) "Miscellancous Proceeds' means any compensation, setlement, award of damages, or proceeds pmd by any
third party (other than insurance proceeds paid under the covirges described in Section 5} for: (1) damags to, or
destruction of, the Property; (i) condemnation or other taking of'all'or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ex.q, the value and/ar condition of the Property.

(N) "Mortgage Tnsuranée” means insurance protecting Lender against the n¢ rmayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly schoduled amount due for (i) principal and interest under the Note,
plus {if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §260¢ ﬂt seq.) and its implementing
regulation, Regulation X (12 C.F.R. Patt 1024), as they might be amended from tirue to7time, or any additional or
suceessor legislation or regulation that governs the satne subject matter. As used in this Security Insrument, "RESPA”
refersto all requirements and restrictions that are imposed in regard to 8 "federally related mortge ze loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA. -

Q3 "Secretary" means the Secrefary of the United States Department of Housing and Urban Development or his
designee,

(R) "Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iustrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions md
modifications of the Note; and (ii) the performance of Borrower's covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
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nominee for Lender and Lendet’ s suceessors and assipns) and to the suceessors and assigns of MERS, with power of
sale, the following described property located in the
County of Cook

{Type of Recording jurisdme{m] [Mame of Rezording Jurisdiction}
SEE ATTACHED EXKIBIT A
APN,: 16-19-221-025-0000

which curcently b7s e address of 1412 GUNDERSON AVENUE
{Street]
BERWYY , Hlinois 60402 {"Property Address™):
[City] [Zip Code]

TOGETHER WITH all the taprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatizr a part of the property. ‘All replacements and additions shall also be
covered by this Security Instrument, Aliofthe foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS helds anly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lawor custorn, MERS (as nomines for Lender and Lender' s successors
and essigns) has the right: to exercise any or all of those-nterests, including, bug not limited to, the right to foreclose
and seil the Property; and to take any action required of Leuder including, but not limited to, releasing and canceling
this Security Instrienent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the T coperty against all claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT eombines uniform covenants for nationa! us¢ and nov-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shali ruy when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Bacroveer shall also
pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security bustitnent shail
bamade in U.S. currency. However, if any check ot other instrument received by Lender as payment under the Note
ot this Security Instrument is retwrned to Lender unp&id, Lender may requive that any or ell subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(2) cash; {b) money ordex; (c) certified check, bank check, treasurer's check or cashier's check, providedany such

check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed recelved by Lender when received gt the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section (4, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment ot partial payment insufficient to bring the Loan current, without waiver of any rights
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied 23 of
its scheduled due date, then Lender need not pay interest on unapplied finds., Lender may hold such unapptied funds
until Borrower makss payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall sither apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clatm which
Borrower might have now o in the future against Lender shall relieve Borrower from making payments due under
thie Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foliowing order of priotity:

First, to the Mortgags Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary fnstead of the monthly mortgage insurance premivms;

Second, to-any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premaiy s, as required;

Thied, to intires: due under the Note;

Fourth, to amartzstion of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of pavizents, insurance proceeds, or Miscellaneous Procesds to principal due under the Nete
shall not extend or postpone the dus date, or change the amount of the Periodic Payments. '

3. Funds for Escrow Tteras. Bortower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fudl, « sum (the "Funds"™) to provide for payment of amounts due for: (2) taxes and
aszessments and other jtems which can attain priority over this Security Instrument as a Hen or encumbrance on the
Property; (b) leasehold payments or geounz-rents on the Property, if any; (c) premiums for any and all insurance -
required by Lender under Section 5; and (G} Martgage Tnsurance premiurs to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of (o< monthly Mortgage Insurance premiums, These items are called
*Escrow ftems," At origination or at any time during the term of the Loan, Lender may require that Community
Association Diues, Fees, and Assessments, ifany, be etcrowed by Borrower, and such dues, foes and assessments shall
bo an Escrow liem, Borrower shall promptly furnish to Ling=r all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unlest Leader waives Borrawet' s obligation to pay the Funds
for any or all Escrow ltems, Lender may waive Borrower' s obligation to pay to Lender Funds for any or all Escrow -
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Barrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems £ which payment of Funds has been waived by
Lender and, if Lendor requires, shall furnish to Lender receipts evidencizg such payment within such time period as
Lender may require. Borrower' s obligation to make such payments and {0 provide receipts shall for all purposes be
desmed to be 2 covenant and agreerment contained in this Security Instrument, astheghrase " covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Ttems divectly, pursuari o a-waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section9and pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amount, Lenderuay revoke the waiver
as to any or all Bscrow Ttems at any time by a notice given in accordance with Section 14 ant!, upon-such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this 3eution 3,

Lender may, atany time, collect and hold Funds in an amount () sufficient to permit Lender to «pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urcey RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems ov otherwise in accordance with Applicable Law.

The Punds shafl be held in an institution whose daposits are insured by a federal agensy, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Irems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Punds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 4 charge, Unless an agreement is made in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cun agree
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inwriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual
aceounting of the Funds as required by RESPA, ‘

If there {5 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, Ifthere is a shottage of Funds held fa escrow, as defined under RESPA,
Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in sserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leader the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 mouthly payments, '

Upon payment in fll of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender,

4, Claavges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions aitributable to
the Property wiich can aftain priovity over this Securily Instruraen, leasehold payments or ground renis on the

‘Property, if any avd Community Association Dues, Fees, and Assessments, ifany. To the extent that these items ave

Escrow Items, Boriov er shall pay them in the manner provided in Section 3, .

Borrower shall provantly discharge any lien whick has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the rayment of the obligation securad by the lien in a manner acceptable to Lender, but only
so long as Borrower is psrfovning such agreement; (b) contests the.lien in good faith by, or defends against
enforcement of the lien in, legal provesdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending; vut only untif such proceedings are concluded; or {¢) securcs from the holder
of the lien an agreement satisfactory to Lénder subordinating the lien to this Security Instrument. IfLender determines
that any part of the Property is subject 1.4 lien which can attain priority over this Security Instrument, Lender may
give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shail

* satisfy the lien or take one or more of the actions set forth above in this Section 4.

5, Property Insurance, Borrower shall koep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included witiin the term "extended coverage,” and any other hazards

including, but not limited to, earthquakes and floods, for whch Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and tor the periods that Lender requires. What Lender requires

.pursuant to the preceding sentences can change during the terri o the Loan. The insurance carrier providing the

insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right. shal
not be exercised unreasonsbly. Lender may require Borrower o guy, in connection with this Loan, either; (a) 2
one-time charge for flood zone determination, certification and tracking <ervices; or (b) & one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour
which reasonably might affeet such determination or certification, Borrower shall 2'e be responsible for the payment

© of any feas imposed hy the Federal Emergency Management Agency in connection v ik the review of any flead zone

determination resulting from an obiection by Borrower,

1f Borrower fails to maintain any of the coverages described above, Lender may olitain lusurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Beirewer, Borrower's
equity in the Property, of the contents of the Property, against any risk, hazard or lability and mightaovide greater
or lesser caverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Berrower could have ebiained. Any amoutis disbursed
by Lender wder this Section 5 shall become additional debt of Barrower seeured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrowsr tequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. I Lender recquires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtaing any
form of insurance coverage, not otherwise required by Lender, for damageto, or destruction of, the Property, such
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss
payee, ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procgeds, whethet or not the underlying Insurance was required by Lender, shalt be applied to restoration
ot repair of the Property, if the restoration or vepair is economleally feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Leader
has had an opportunity to inspect such Property fo ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payrent or in 2 series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to sy Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ¢t rapair is not economically feasible or Lender's security would be fessened, the insurance proceeds
shall be applied to2ie \ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
1o Borvower. Such indurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandans (e Property, Lender may file, negotiate and settle any available insurance claim and
refated maiters, If Borrower tdses not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given, In either event, or if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby assigos
to Lender (a) Borrower's rights to any iisuines proceeds in an amount not to exceed the amounts unpaid under the
Note ot this Security Instrument, and (&) sy other of Borrower's rights (other than the right to any refund of

" unearned premiums paid by Borrower) underet-insurance policies covering the Property, insofar as such rights are

applicable to the coverage of the Property, Lendel may use the Insurance proceads either to repair ov restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupangy, Borrower shall occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the exccution of this Securify Instrument <nd shall continue to ocoupy the Property as Borrower's

principal residence for at least one year after the date of ocerpancy, unless Lender defermines that this requirement

shall cause undue hardship for the Borrower or unless extenuating clreumstances exist which are beyond Borrower's
conirol, '

7. Preservation, Mzintenance and Protection of the Propiry; Inspections, Borrower shall not destroy,
damage or tmpair the Property, allow the Property to deteriorate or com it vwaste on the Property, Borrower shall
maintain the Property in ordet to prevent the Property from deteriorating or déereasing in value due to its condition,
Unless it is determined pursuant to Section 3 that repair or restoration is not ¢consmisally feasible, Borrower shall
pronmptly repair the Property if damaged to avoid further deterioration or damage. 1€ insurance or condemnation
proceeds are paid in connection with damage to the Property, Barrower shall be responsitile for repairing or restoring
the Property cnly if Lender has released proceeds for such purposes. Lender may disburse rroaeeds for the repairs
and restoration in % single payment or in @ series of progress payments 45 the work is corpisted [#the Insurance-or
condemnation proceeds are not sufficlent to repair or restore the Property, Borrower is not reilevad of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are puid in connection with the taking of the property, Lender suali‘@pply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the procesds to the principal shall not extend or
postpone the due daie of the monthly payments or change the amount of such payments.

Lender or its agent wiay make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the fmprovements on the Froperty. Lender shall give Borrower notice at the time
of or prior to such an interor ingpection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower o any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, wisleading, or inaceurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan, Material representations include, but are not Iimited to,
representations concerning Borrawer's occupancy of the Properfy as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal ~
proceeding that might sighificantly affectLender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may
attain priority over this Security Instrument or to enforce laws ar regulations), or {¢) Borrower has abandonad the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security instrument; (b appearing In court; and (c) paying reasonable
attorneys' Sees o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a brakruptey proceading, Securing the Property includes, but is not limited to, entering the Property to
make repairs, ¢iange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cods violaticns or dangerous conditions, and have utilitics turned on‘or off. Although Lender may take action
under this Section 9, Lewler does not have to do so and is not under any duty ot obligation to do so. Itis agreed that
Lender incurs no Hability fo: net taking any or all actions authorized under this Seetion 9.

Any amounts disbursed oy Lender under this Section 9 shall beceme additional debt of Borrower secured by this
Security instrument. These amovits shall bear interest at the Note rate from the date of disbursemient and shall be
payable, with such interest, upon wotice from Lender to Borrower requesting payment.

If this Security Instrument is on & lecsehold, Borrower shall comply with all the provisions of the lease. If
Burrower acquires fee title to the Property; the leasehold and the fee title shall not merge unless Lender agreesto the
marger in writing,

10, Assignment of Miscellaneous Procesdsy Forfefture, All Miscellanoous Proceeds are hereby assigned to
and shall be paid to Lender, '

Ifthe Property is damaged, such Miscellaneous Procecds shall be applied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Toniler's security is not lessened, During such repair and
restoration period, Lender shail have the right to hold suth Miscellanzous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has besis completed to Lender's satisfaction, provided that
suchinspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed, Unless'an agreement is made inwriting or Applicable
Law requires interest to be paid on such Miscellaneous Procseds, Lender shall rot be required to pay Borrower any
interest o earnings on such Miscellaneous Proceeds. If the restoration or »euair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, SvaiMiscellaneous Procoeds shall
be applied in the order provided for in Section 2.

I the event of 2 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excuse, if any, paid to
Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fai riaket value of
the Property immediately before the partial taking, destruction, or loss in value is aqual to or greater than the amount
of the sums secured by this Security Tostrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lendar otherwise agree in writing, the suns secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiptied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b} the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrawer.

In the event of a partial teking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or foss in vaiue, ualess Borrower and Lender otherwise
agree in writing, the Miscelfaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether
or not the sums are then due, '
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If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing Parly (as
defined in the next sentence) offers to make an award to settle 4 clalm for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceads either to restoration or repair of the Froperty or to the sums secured by this Security Instrument, whether
or not then dug, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of tha Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has ocourred, refnstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
fudgment, precludes forfeiture of the Property or other material impairment of Lender’ s interest in the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are afiributable to the
impairment of Lender's interest in the Property are hereby assigned and shal be paid to Lender.

All Miscailarsous Proceads that are not applied to restoration or repair of the Property shall be spplied in the
order provided fou in Section 2. '

11. Borrower lot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizazion of the sums seaured by this Security Instrument granted by Lender to Borvower or any
Successor in Interest of Borrowver shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not berequired to comrmence procaedings against any Successor in Interest of Borrower
or 1o refuse to extend time for paviaent or otherwise modify amortization of the surms secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forbearance by Lender in exercising awy right or remedy inciuding, without limitation, Lender's acceptance of
payments from third persons, entities ov Successars in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exirzise of any right or remedy,

12, Joint and Several Liability; Co-signers; Suraassors and Assigns Bound, Borrower covenants and agrees
that Borrawer's obligations and liability shall be joint tnd scveral, However, any Borrower who co-signs this Security
Instroment but docs not execute the Note (a "co-signer”): /&) 15 co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property vader the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Listrument; and (c) agrees that Lender and any, other
Borrower can agree to extend, modify, forbear or make any accomriodations with regard to the terms of this Security
Tnstrument or the Note without the ¢o- signer’s consent.

Subject to the provisions of Section 17, any Succcssor in Intere t of Parrower who assumes Borrower's
obligations wnder this Security Instrument in writing, and is approved by Lender chali obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be reteased frova hinirower' s obligations and liability
under this Security Instrument untess Lender agrees to such release In writing, The Jivenants and agreaments of this
Security Tnstrument shafl bind (except as provided in Section 19) and benefit the succesiors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conpction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tais Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees, Lender xig; collect fees and
charges autharized by the Secretary, Lender may not charge fees that are expressly prohibited vy this Security
Instrument, or by Applicable Law. _ .

Tf the Loan is subject ta a law which sets maximum foan charges, and that law is finally interprefed so that the
interest or other loan charges collected or to be callected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chargs shall be reduced by the amount necessary to reduce the charge to the peraitted limig
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refimd by reducing the principal owed under the Note or by making a direct payment
to Borrower, If 2 refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date ot in the monthly paymett amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Botrowsr might have arising out of such overcharge,
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14, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower ir connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuslly delivered to Borrower's notice address if sent by other
mesns. Notice to atty one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notics address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
pracedurs for reporting Borrower' s change of addvess, then Barrower shall auly report a changs of address through
that specified procedurs. There may be enly one designated notice address under this Seeurity Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by notice o Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by th's Security Instrument Is also required under Applicable Law, the Applicable Law requirement will
satisfy the corrisponding requirement under this Security Instrument. ’

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by .
fedsral law and the law of the jurisdiction in which the Property is located.

All rights and ohications contained in this Security Instrument are subject to any requivements and limitations
of Applicable Law, Apmcp;,e Law might explicitly or implicitly allow the parties to agree by confract or it might
ba silent, but such silence s -0t be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail not affect
ather provisions of this Security Tugh ument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrumert: {¢) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gondon (b) words in the singular shall mean and inciude the plural and vice
versz; and (¢} the word "may" gives soie aiscretion without any obligation to take any action,

15. Borrower's Copy. Borrower shall uegiven one copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Beneficial Intarest in Borrower, As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest i1 the Property, including, but not limited to, these beneficial
interests transferred in a bond for desd, contract for deed/ metallment sales contract ot ¢scrow agresment, the intent
of which is the transfer of title by Borrower at a futwre date (0 » purchaser.

I£ ali or any part of the Property or any Interest in the Properiy is sold or transferred (ot if Borrower isnot a
natural person and a beneficial interest in Borrower is sold or trarsfes red} without Lender' s prior written consent,
Lender may require immediate payment in full of all sums secured by tals Security Instrument. However, this option
shatl not be exercised by Lender if suck exercise is prohibited hy Applicihle Law,

If Lender exercises this option, Lender shall give Borrower noties of aicsleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Sestion 14 within which Borrower
must pay all swms secured by this Security Instrument. 1f Borrower fails to pay thesC sums prior to the expiration of
this perjod, Lender may invoke any remedies permitted by this Security Instrument withoni further notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets c:ertam caaditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower; (a) pays Lended all sums which
then would be due under this Security Instrument and the Note as if no acceleration hiad occurred; (b} oces any default,
of any other covenants or agreements; {c) pays all expenses incurred in enforeing this Security Instrumens, including,
but not Himited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action s Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Barrower' s obligation to pay the sums secured by this Security Instrumertt, shall continue unchanged,
However, Lendet is not required to reinstate ift (i) Lender has accepted reinstatement after the commencement of
foreclosire proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings, (1) reinstatement will precluds foreclosure on different grounds i the future, or (i} reinstatement will '
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b)
menay order; (¢) cartified check, bank check, treasurer' s chieck or cashier's check, provided any such check is drawn
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upor: an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurted. However, this right fo reinstate shall nat apply in the case of acceleration
under Section 17,

19, Sate of Note; Change of Loan Servicer; Notice of Gricvance, The Note or a partial intsrest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Pariodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations wnder the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there {5 a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
informatio RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi't romain with the Loan Servicer or be transfarred to a successor Loan Servicer and are not assumed
by the Note purchrser unless otherwise provided by the Note parchaser.

20, Borrower No¢'Third-Party Benellciary to Contract of Insurance. Morigage Insurance reimburses Lender
{or any entity that purchuses'ihe Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower i3 not a third party beneficiary to the contract of insurance
between the Secretary and Lende, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do 50 by Applicable Law.

21. Hazardous Substances. As uréd i this Section 21: () "Hazardous Substances” arethose substances defined
as toxic or hazardous substances, pollutacte, oz wastes by Environmentat Law and the following substances: gasoline,
kerogene, other flammable or toxic petraleurs meaducts, toxic pesticides and herbieides, volatile solvents, matevials

* containing asbestos or formaldehyde, and radioastive materials; (b) "Environmental Law" means federal laws and laws

of the jurisdiction where the Property is locatec that.relate to health, safety or environmental protection; (¢}
“Environmental Cleanup" includes any response {otion, remedial action, or vemoval action, s defined in
Environmenta! Law; and (d) an "Environmental Condition! means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, usé, disposal. storage, or release of any Hazardous Substanices,
or threaten to releass any Hazardous Substances, on or in the Propetty Borrower shall not do, nor allow antyone else
to do, anything affecting the Property (a) that is in violation of-aiy Bavironmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vatue of the Property, The preceding two saitances shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances tie? are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inchuding, et not limited fo, hazardous
substances in consumer products),

. Borrower shall promptly give Lender written notice of () any Investigation, claitu, dermond, lawsuit or other
action by any gevernmental or regutatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condities, Zicluding but not
limited to, any spilling, leaking, discharge, reiease or threat of release of any Hazardous Substuieg, and (¢ any
condition caused by the presence, use or refease of a Hazardous Substance which adversely affects e value of the
Property, If Borrower learns, or is notified by any governmentai or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing harein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to soceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a) the default; (b) the action
reqaired o cure the defaulty (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faflure to care the default on or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after

. aeceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
nstrument witkout further demand and naay foreclose this Security Instrument by fudicial proceeding. Lender
shail be entitleit to coliect all expenses incurred in pursuing the remedies provided in this Section 22, ncluding,
but not limited te reasonable aftorneys' fees and costs of tithe evidence,

23. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall nay any recordation costs, Lender wmay charge Borrower a fee for releasing this Security
Instrument, but only if the fre is paid to a thivd party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead, Tn ateordance with Iilincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Iitincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s.nprsament with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's intetests in Borroves: < collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not ray any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Blrrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowver has obtained insurance 2s required by Borrower's and
Lender's agreement. If Lender purchases insurance for the rGllateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lenderaay impose in connection with the placement of the
insurance, until the effective date of the canceliation or expitation 0f the insurance, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation, The-custs of the insurance may be maore than the cost
of insurance Borrawer may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Mm | ﬁg{ i vl {Beal) ' {Seal}

KLEVER &, SOLORZANG -Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
{Beal} : (Seal)
. -Borrower -Borrower
Witniess: ' : Witness:
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[Space Below This Une For Acknowlsdgmeny]

G

County of

7 24-(b

(date)

The foregoing instrument wag acknowledged before me this

by KLEVER G. SOLORZANO

{name of person acknowledged)

7l T~

{Signature of Person Taking Acknowledgment)

3 GBS St e g FYGL
}  “OFFICIALSEAL" §
' EDITH M. RADEK ¢
3 Notary Publi, State of llinols & -
’ MyCommiss:pn Expirds 08/24/18 ',,'

Rl a S T T S sa668

(Title or Rank)

{Selv Number, if any)

(Seal)
ginator: WORCTECH FILIP, NMLER ID 234863
I.oan gxm’-lgmmr Oropmization: MILRWIUM MRIGGE SERVICES, INC., NMLSR ID 844488
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Loan Number: 283623
FHA FIXED INTEREST RATE RIDER
FHA CaseNo.: 137-8734156~703 '
Dage: AUGUST 285, ‘2016
Lender: LAND HOME FINANCIAL SERVICES, INC
Earrowet:: KLEVER G. SOLORZANO

THS FIXED INTEREST RATE RIDER is made this  29th day of AUGUST, 2016
and is increporated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrawer's note (the
"Note") of ever date herewith, to LA{TD HEOME FINANCIAL SERVICES, INC :
(the "Lender™), covering the Property
degcribed in the Seourit Instrinent and located at:

1412 GUNDERSON AVENUE, BERWYN, ILLINOIS 60402
{Property Address]

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lendec further covenant and agree as follows:

Notwithstanding anything to the contrary GetJovth in the Security Instrument, Borrower and Lender ﬁereby
agree to the following: ‘ ~

Borrower owes Lender the principal sum of ONI' HUNDRED EIGHTY-SEVEN THOUSAND
FOUR HUNDRED FORTY-ONE AND 00/L00 Dollars (U.S. § 187, 441,00 )
at the rate of 3,250 %. ,

BY SIGNING BELOW, Borrower acceiots and agrees to the tarris and covenants contained in this Fixed
Interest Rate Rider, »

ﬁ Aot f 5;,,4 W (Seal) (Seal)
KLEVER G. SOLORZANO  -Borrower , -Borrower
(Seal) Z . {Seal)
-Borrower ~Boreower
(Seal) {Seal)
-Borrower o ~Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER . DocMagic CROTMS
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EXHIBIT A

LOT 5 IN SUBDIVISION OF BLOCK 35 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 300
ACRES), IN COCK COUNTY, ILLINOIS,

Property address: 1412 Gunderson Avenue, Berwyn, IL 60402
Tax Number: 16-19-221-023



