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After Recording Return To:

CORONADO ASSET MANAGEMENT LLC

21 SHERBROOKE ROAD

SCARSDALE, NY 10583

__|Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this-document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. T<rain rules regarding the usage of words used in this
document are also provided in Section 16.

(A)  “Security Instrument” means this document, which is dated August 30, 2016, together
with all Riders to this document.

(B)  “Borrewer” is Green Pencil, LLC. Borrowcr e~ the mortgagor under this Security
Instrument.

(C)  “Lender” is Coronado Asset Management. LLC. Lende: 1s a Limited Liability Company
organized and existing under the laws of the State of Nevada. Lendzi’s address is 21 Sherbrooke
Rd. Scarsdale, NY 10583. Lender is the mortgagee under this Security listrument.

(D)  “Note” means the promissory note signed by Borrower and dated August 30, 2016. The
Note states that Borrower owes Lender Three-Hundred. Forty-Five Thousand Dollars (U.S.
$345.000.00) plus interest. Borrower has promised te pay this debt i regutar Periodie Payments
and to pay the debt in full not later than August 30, 2017.

(E)  “Property” means the property that is described below under the heading “TFransfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 1 of 19 pages)
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider Other(s) [specify]
1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, statc and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I)  “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, hofneowners association or similar organization.

(J)  “Electredic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initjated through an electronic
terminal, telephonic insirument, computer, or magnetic tape so as to order, instruct, or authorize a
financial institution to debit-ar credit an account. Such term includes, but is not limited to,
point-of-sale transfers, autoriated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clecringhouse transfers.

(K)  “Escrow Items” means thos itzms that are described in Section 3.

(L) “Miscellaneous Proceeds” mears.any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iif).conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value an</or condition of the Property.

(M) “Mortgage Insurance” means insurance protectiag Lender against the nonpayment of,
or default on, the Loan.

(N)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of (nis Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation fliat governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to al¥ reguirements and
restrictions that are imposed in regard to a “federally related mortgage loan”cven if the Loan
does not qualify as a “federally related mortgage loan™ under RESPA.

(P)  “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

ILLINOIS--Single Family--Fannie Yiae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ (page 2 of 19 puges)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of Cook, State of lllinois:

THE EAST 30 FEET OF THE WEST 60 FEET OF LOT 39 IN KOESTER AND
ZAWNDIER'S GRAYLAND PARK ADDITION TO IRVING PARK, BEING A SUBDIVISION
OF L27T-1IN THE CIRCUIT COURT COMMISSIONER'S PARTITION OF THE SOUTH
1/2 OF 1€ NORTHEAST 1/4 AND THE EAST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST) 1/4 (EXCEPT THE NORTH 20 ACRES THEREOF) IN SECTION
21, TOWNSHIF 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY,ILLINOIS

P.I.N. 13-21-220-G0z-0000

which currently has the address of 5153 W. Warwick Ave. Chicago, IL 60641 (“Property
Address”):

TOGETHER WITH all the improvemeantsnow or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered“by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiu!iy- seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Propcity and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants aiid will defend generally
the title to the Property against all claims and demands, subject to any ericumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for-naucnal use and
non-uniform covenants with limited variations by jurisdiction to constitute a unitorm security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and any prepayment charges and late charges due under the Note.
Berrower shall also pay funds for Eserew ltems pursuant to Seetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. curreney. However, if
any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 fpage 3 of 19 pages)
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subsequent payments due under the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeﬁsméeemedweeﬁedbyheﬁdef%eﬁmmme}aeﬁmdeﬁgnﬁedmfhe
Nete or at such other loeation s may be designated by bender in aceordanee with the
payment of partial payments ere tnsuffielent to bring the boan eurrent: Lender may
pecen any payment of partiel payment insuffielent to bring the boan current; without
waivér of any rights hereunder or prefudice to #s rights to refuse sueh payment or partiet
paymerts th the future; but Lender is not obligated to apply such payments at the time
sueh paymenis are aceepted: Hf each Periodie Payment is apphed as of its seheduled due
date: ther Fender need net pay interest on unapplied funds: Fender may hold such
unapplied funds-antit Berrewer makes payment to bring the been eurrent: If Botrower
dees not do so withiv 4 *éasenable petiod of time; Lender shall either apply steh funds ot
teturn them to Berrower. f not apphed eatlier; sueh funds will be applied to the
putsianding prineipal batance under the Note immedintely prier to foreelosure: No offset
or elatm whieh Borrower mighs have now of it the future against bender shalt releve
Beﬁwﬂemm&ktﬂgp&ymeﬁﬁ&ueuﬂd&ﬂ&eNefe&ndﬂmSeeumy}nsﬁﬁmeﬂ%ef
performing the-covenants-and-agreem s seeured-by-this Seeurity Instrument:

2. Application of Payments or Proceeds. Exsept as otherwise described in this Section 2,
all payments accepted and applied by Lender-shall be applied in the following order of
priority: (a) interest due under the Note; (b) priacipal due under the Note; (¢) amounts
due under Section 3. Steh payments shatl be applied to each Perfodie Payment in the
order in whieh it beeame duc: Any remeining ameuns shall be applied first to late
charpes: seeond to any other amounts due under this Seeariy Instrument; and then to

H Lender receives a pavment from Berrewer for a delinquent Penadic Dayment which
ineludes a sufficient amount to pay any late eharge due; the payment ma> be applied to
the delinquent payment and the late eharge: If more than ene Periedte Dayment i3
outstanding: Lender may apply any payment reeeived from Berrower to the repayment of
the Periodie Payments if: and to the extent that; each payment ean be paid in futk o the
extent that any excess exists after the payment i3 apphied to the full payment of ene or
more Periodie Payments; sueh exeess may be apphed to any late charges due: Yoluntary
prepavments shalt be apphied first to any prepayment charges and then as deseribed i the
Nete:

Any applieation of payments; insuranee proeeeds; or MiseeHaneous Proeeeds to prinetpal
due under the Note shall not extend or postpene the due date; or ehange the amount; of
he Pesiodiet .

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRU IMENT Form 3014 1/01 {page 4 of 19 pages)
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Funds for Eserow Hems: Borrower shall pay to Lender on the day Pertodie Payments
are due under the Notes until the Note is paid in full; & sum ¢the “Funds™) to provide for
pﬁeﬁﬁwﬂﬁs%&yhﬁwmeﬁa&aﬁeﬂweﬁemmeﬂfheﬁepeﬁﬁ@
}easehﬂ}dp&ymeﬂﬁefgfwndﬁﬁaeﬂfheﬁep&tﬁﬁaﬁﬁ@pﬁmﬁmsfef&ny&ﬁéaﬁ
&ny:efanysumsmyﬂb}ebyBeﬁeweﬂekeﬂéef%ﬁﬁwef{hepayﬁeﬁfefMeﬁgage
ealled “Eaerow Hems= At origination or at any time during the term of the Loat; Fender
maytequ&e%hﬁ@&mmﬂ%yﬁsseei&ﬁﬁﬂ%eﬂ;%es;aﬁéﬁs&esm%fwﬁbe
eserewac by Berrower, and sueh dues; fees and assessments shall be an Eserow Hem:
Borrower stall promptly furnish to Lender all notiees of ameunts to be paid under this
Scetion: Butsywver shall pay Lender the Funds for Eserow Hems untess bender waives
Botrowerls oblicaiion to pay the Funds for any or alt Eserow Hems: Lender may watve
Botrowet’s oblgation to pay to hender Funds for any or aHt Eserow hiems at any time:
Any sueh watver marory be in writihg: I the event of sueh waiver; Berrower shall pay
é&eeﬂy:whenandwheﬁpw&b&e;fheameuﬁtséﬁe%f&ny&emw{temsferwhieh
payment of Funds has been woived by Lender and; if Lender requites; shall furnish to
Lender reeeipts evideneing sue't pavment within sueh time period a3 bender mey require:
Borrowerls obligation to make ‘sach payments and to provide receipts shell for aff
pﬁfpesesbedeemedfebeaewmj&ﬂdagfeeﬂwﬁeaﬂfa&ﬂeéiﬁfh%sSeeuf&y
Instrument; a5 the phrase “covenant and agreement” i3 used in Seetien 9- K Betrrower i3
m@mwwmm&mﬁwmmawmm%mw
the amount due for an Eserew Hem: Lender ma exereise #s rights under Seetton 9 and
paysueh&meﬂﬂf&néBﬁﬁewefsh&Hﬂaeﬁbeebhga&éﬁﬁdefSee&en%eﬁp&ywbeﬁéa
atty sueh amount: Lender may revoke the waiver £9 t6 any or all Eserow Hems at any
ﬁmehy&ﬂeﬁeegiveﬁéﬂaeeafdaﬂeewﬁh&e&eﬂvléand;uﬁeﬂsuehfewea&eﬁ;
Borrower shall pay to Lender alt Funds: and i such amounts Hiat are then required under

Fender may; at any time; colleet and hold Funds in an amotnt () suffistent to permit
Lender to apply the Funds at the time speetfied under RESPA; and (by 10’ to execed the
maximum ameount & lender ean require under RESPA: Lender shal estimeate the amoumnt
of Funds due on the basis of eurrent data and reasonable estimates of expondittires of

viwmwia 8e-e-OTCHH] P ao

The Funds shall be held in an institution whose depestts are instred by a federat ageney;
instrumentality; of entity neluding Lender; if Lender is an nstitution whese depestts are
so insured) ot in any Federal Home Loan Banle Fender shalt apply the Funds to pay the
Borrewer for holding and apphying the Funds; annually analyzing the eserow aeeount; of
wﬂ%ﬂg%&w%uﬂe&s%p&y&%%ﬁe&ﬁeﬂ%%&ﬁd
Apphieable Law permits Lender to make sueh o eharge: Ynless an agreement 13 made i

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 19 pages)
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writing or Appheable Law requires interest to be paid on the Funds; Fender shall not be
regiitred to pay Borrower any interest of carminss on the Funds: Berrower and Lender
eaﬂagreefnvmﬂﬂg-heweveﬁ%h&tm{efes{shaﬂbepafdeﬁtheFuﬂds- Eeﬂdefsh&l-}gwe

I there is & surplus of Funds held in eserows as defined under RESPA; Lender shalt
aceotnt to Borrower for the exeess funds in accordance with RESPA- 1 there is &
sheﬁ&geefF&ﬁdsh&diﬁeSﬂew&sdeﬁﬂeduﬂd&RESPﬁgEeﬂéefsh&Hﬂeﬁ%Bﬂﬂﬂw
as reqtired by RESPA; and Borrower shall pay to Lender the amount neeessary to make
up the shortage in aceordance with RESPA; bt in no mere than 12 monthly payments: H
thore s a defieteney of Funds held in eserow; as defined under RESPA- Lender shalt
nottf; Porrower as required by RESPA; and Berrower shall pay to Lender the amount
feeessary o make up the defieteney in accordanee with RESPA- but in #o more than 12
monthly-pa nrents:

Upon payment-in full of all sums seeured by this Sceurity Instrument; Fender shatl
promptiy-refundto-Bere werany Fundsheld-byLender

Charges; Liens. Borrowei shall pay all taxes, assessments, charges, fines, and
impositions attributable to the” Property which can attain priority over this Security
Instrument, leasehold payments cr ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessinents, if any. Fo the extent that these Hems are

Eserovvtems; Borrower shall pay-them++H1e-manner provided in-Seetion3-

Borrower shall promptly discharge any lien swhich has priority over this Security
Instrument unless Borrower: (a) agrees in writiig to_the payment of the obligation
secured by the lien in a manner acceptable to Lendir, bit only so long as Borrower is
performing such agreement; (b) contests the lien in gosd) faith by, or defends against
enforcement of the lien in, legal proceedings which in Lesider’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the tien an agreement
satisfactory to Lender subordinating the lien to this Security Insimipént. If Lender
determines that any part of the Property is subject to a lien which can attaiz 1'\riorlty over
this Security Instrument, Lender may give Borrower a notice identifying tho-lizs, Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 {page 6 uf 19 pages)




1624644049 Page: 8 of 21

UNOFFICIAL COPY

the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrower shall also be responsible for
the nayment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection
by Borower.

If Borrowes fuils to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lesider, but might or might not protect Borrower, Borrower’s equity
in the Property, or the codtents of the Property, against any risk, hazard or liability and
might provide greater or lzsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that'borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shill'bear interest at the Note rate from the date of
disbursement and shall be payable, withi such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals ‘of such policies shall be subject
to Lender’s right to disapprove such policies, shall includs a standard mortgage clause,
and shall name Lender as mortgagee and/or as an additicna! loss payee. Lender shall
have the right to hold the policies and renewal certificates. 1{'Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. [f
Borrower obtains any form of insurance coverage, not otherwise requived by Lender, for
damage to, or destruction of, the Property, such policy shall include a'stardard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the

ILLINOI1S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 fpuge 7 of 19 pagesj
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repairs and restoration in a single payment or in a series of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any available
insurancs ¢'aim and related matters. If Borrower does not respond within 30 days to a
notice from. Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either'eévent, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigrs 1o Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the’amounts unpaid under the Note or this Security [nstrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) dnder all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whither or not then due.

6. Oceupaney: Borrower shell eeetpy, establislc and use the Property as Berrower's
prineipatl restdence within 60 days after the exCcution of this Seeurity Instrument and
shall eontite to oceupy the Property as Berrewer’s prreipal restdenee for at least one
year afier the date of oeeupaney; unless bender other'vise agrees tn writing, whieh
eonsent shall not be unreasorably withheld: or unless extermating erreumstanees exist
whieh-are-beyond-Borrower'seontrol

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property tc deteriorate or
commit waste on the Property. Whether or not Borrower is residing ia-the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating
or decreasing in value due to its condition. Unless it is determined pursuant to Section 3
that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are not sufficient to repair or

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 8 of 19 pages)
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restore the Property, Borrower is not relieved of Borrower’s obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application.  Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Boriewer or with Borrower’s knowledge or consent gave materially false, misleading, or
inaccuraie information or statements to Lender (or failed to provide Lender with material
informavusmn) in connection with the Loan. Material representations include, but are not
limited to,  inresentations concerning Borrower’s occupancy of the Property as
Borrower’s prinzipal residence.

9. Protection of Lenae:’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in
this Security Instrument, (b} there is a legal proceeding that might significantly affect
Lender’s interest in the Properiy and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate’ for condemnation or forfeiture, for enforcement of a
lien which may attain priority ove’ this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandond the Property, then Lender may do and pay
for whatever is reasonable or appropriate to_protect Lender’s interest in the Property and
rights under this Security Instrument, includirg protecting and/or assessing the value of
the Property, and securing and/or repairing the-Fioperty. Lender’s actions can include,
but arz not limited to: (a) paying any sums secured liy a'lien which has priority over this
Security Instrument; (b) appearing in court; and (c) payi:g reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Secarity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace.or board up doors
and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilitics turned on or off. Although euder may take
action under this Section 9, Lender does not have to do so and is not under zny duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 {page 9 of 19 pages)
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If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insuranee: H Fender required Mortgage suranee a3 & condition of making
the Lean: Berrower shall pay the premiums required to matntain the Mortgage suranee
in effeet: 1£ for any reason; the Mortgage Insuranee eoverage required by bender eeases
to be available from the merteape instrer that previously provided sueh insurance and
Berrower was required to make separately designated payments toward the premtums for
Meopeage Insurance; Borrower shall pay the premiums requited to obtatn coverage
substantialy equivalent to the Mortgage Insuranee previously in effeet at & eost
substar delly equivatent to the eest to Berrower of the Mortgage Insuranee previousty in
effeet; from an alternate mertgage msurer seleeted by Fender: H substanttally equivatent
Meortgage Fisuranee coverage i3 not available; Borrower shalt eontinve to pay to bender
the armount of (he separately designated payments that were due when the insuranee
eoverage eeased 1o be in effeet:  Fender will aceept; use and retain these payments as &
non-refundable loss =csirve in Hew of Mortgage Insuranee: Such loss reserve shalt be
non-refundable; notwithwanding the faet that the Loen s uitimately paid in full; and
Lender shalt not be required to pay Berrower any interest of earnings on suech loss
reserve: Lender ean no longcr require loss reserve payments i Mortgage hstranee
coverage (in the amount end for 6e perod that Lender requires) provided by an tnsurer
seleeted by Lender again beeomes avatiable; i3 obtained; and Lender requires separately
desisnated payments toward the premicme for Mertgage Insuranee: H Lender required
Mortgage Insuranee as o eondition of maldus the hoan and Bortower was reqtiired to
make separately designated payments toward ire premiums for Mortgage Insuranee;
Borrower shall pay the premitims required to motiamn Mortgage suranee tn effeet; ot to
provide a nen-refundable loss reserve; until bender’s requirement for Mertgage Insuranee
ends in aecordanece with any writien agreement betweei Borrower and Lender providing
fmweh{emﬂ&&eﬂefﬁﬁ&lteﬁmﬂaﬁeﬁtsfeqﬂﬂedbyﬁpp#&b}ekw Neothing ir this

A at-the-ate-provided-tn-the-Note:

Merteage Insurance reimburses Lender (o any entity that purehases ¢ Nete) for eertain
losses i may ineur i Borrower does not repay the Lean as agreed: Perrower tsnot &

party-to-the Mortgage tnsuranee:

Meortgage insurers evaluaic their total risk on all such insaranee i foree from time to
time; and may enter into agreements with other parties that shate or medify theif tisk; or
reduee losses: These agreements are on terms and conditions that are satistaetory to the
orteage insurer and the ether party (or parties) to these agreements: These agreements
m&yyequ&efhemeﬁg&ge%n&umfemakep&ymeﬁﬁusmg&nyseﬁmeeffuﬁdsthﬁ%he
Insuranee-premivms):
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As & result of these agreements; Lender; any purchaser of the Nete; another nsurer; any
reinsurer; any other entity; or any affiliate of any of the foregoing; may reeetve (direetly

or indireetly) ameunts that derive from (or might be charaeterized as} & pertien of
Beﬁewe#spaymeﬂﬂfefMeﬁgﬁgemwf&ﬁe&mexeh&ngefefshwmgefmemﬁmgfhe
metteage instrers risk; or redueing losses: If sueh agreement provides that an affihate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums patd to

@)  Any sueh agreements will not affeet the amounts that Berrewer has agreed to pay
for Mortgage Insutanee; or any other terms of the Lean: Sueh agreements wil not
cntite Borrower-to-anyrefund:

) Any sueh agreements will pot affeet the rights Borrower has - i any - with respeet
to the Morigage Insuranee under the Homeowners Protection Aet of 1998 of any
other lave These richis may include the right te reeeive eertain diselosures; to
request and cbinia eaneellation of the Morigage Insuranee; to have the Mertgage
Insuranee temming’cd automatieatly; and/or to reeeive a refund of any Mortgage
Insurance premmitnts that were unearned at the time of sueh eancelation or

1.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lenler.

If the Property is damaged, such Miscellaneous Pioceeds shall be applied to restoration or
repair of the Property, if the restoration or repairis economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender inay-pay for the repairs and
restoration in a single disbursement or in a series of progress payrients as the work is
completed. Unless an agreement is made in writing or Applicable Lawaequires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required'te pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration'or repair is not
economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or
loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance
shall be paid to Borrower.

In the zvent of a partial taking, destruction, or loss in value of the Property in which the
fair marlev value of the Property immediately before the partial taking, destruction, or
loss in value.is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether ar'pit the sums are then due.

[f the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined 1 the next sentence) offers to make an award to settle a
claim for damages, Borrower faiis to respond to Lender within 30 days atter the date the
notice is given, Lender is authorized tc collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Pronerty or to the sums secured by this Security
Instrument, whether or not then due. “Opnesing Party” means the third party that owes
Borrewer Miscellaneous Proceeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing; whether civil or criminal, is
begun that, in Lender’s judgment, could result in forteiuré of the Property or other
material impairment of Lender’s interest in the Property o1 rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has.occurred, reinstate
as provided in Section 19, by causing the action or proceeding to.he Aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property-0or other material
impairment of Lender’s interest in the Property or rights under this Secwity Instrument.
The proceeds of any award or claim for damages that are attributable to the-impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security
[nstrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liability of Borrower or any Successors in Interest of Borrower.
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Iender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts
less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

Joint .and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “ro-vigner”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security
[nstrument; (b) s not personally obligated to pay the sums secured by this Security
[nstrument; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make ény accommodations with regard to the terms of this Security
Instrument or the Note withoutithe co-signer’s consent.

Subject to the provisions of Séctioa 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations ‘under_this Security Instrument in writing, and is
approved by Lender, shall obtain all of Boirower’s rights and benefits under this Security
Instrument. Borrower shall not be reledsed from Borrower’s obligations and liability
under this Security Instrument unless Lended agrees to such release in writing. The
covenants and agreements of this Security Instiiupent shall bind (except as provided in
Section 20) and benefit the successors and assigns-61” Lender.

Loan Charges. Lender may charge Borrower fees for sezvices performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument, including, but not lim‘ied to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fecs, the absence of
express authority in this Security Instrument to charge a specific fee to.Borower shall not
be construed as a prohibition on the charging of such fee. Lender may not<harge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
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acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower
skail-promptly notify Lender of Borrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then Borrower shall only report a
change oi #ddress through that specified procedure. There may be only one designated
notice addrass under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with ihis’security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security
Instrument is also required uniler Applicable Law, the Applicable Law requirement will
satisfy the corresponding requi enient under this Security Instrument.

Governing Law; Severability; Rul:s of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is
located. All rights and obligations containcd.ip-this Security Instrument are subject to any
requirements and limitations of Applicable Liaw, Applicable Law might explicitly or
implicitly allow the parties to agree by contract-or it might be silent, but such silence
shall not be construed as a prohibition against agrecment by contract. In the event that
any provision or clause of this Security Instrument or th< Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gende: shall mean and
include corresponding neuter words or words of the feminine gender;«k) words in the
singular shall mean and include the plural and vice versa; and (c) the word “imay” gives
sole discretion without any obligation to take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Inferest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Secusy Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Fender may invoke any remedies permitted by this Security Instrument without
further neiic2 or demand on Borrower.

Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain
conditions, Bortuwer <hall have the right to have enforcement of this Security Instrument
discontinued at any tinie prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might specify for the eiiination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security) Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the
Note as if no acceleration had occurrzd; (b) cures any default of any other covenants or
agreements; (c) pays all expenses inturred in enforcing this Security Instrument,
including. but not limited to, reasonable ati¢rrieys’ fees, property inspection and valuation
fees. and other fees incurred for the purpose/of protecting Lender’s interest in the
Property and rights under this Security Instrumert; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest . the Property and rights under
this Security Instrument, and Borrower’s obligation to/pay the sums secured by this
Security Instrument, shall continue unchanged unless a3 stherwise provided under
Applicable Law. Lender may require that Borrower pay such rzinstatement sums and
expenses in one or more of the following forms, as selected by Leader: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check.or cashier’s check,
provided any such check is drawn upon an institution whose deposits.arz insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section [8.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of
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the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name
and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
eitiier-an individual litigant or the member of a class) that arises from the other party’s
actions /pursuant to this Security lnstrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrowe: -or Lender has notified the other party (with such notice given in
compliance withtke requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of iceeleration and opportunity to cure given to Borrower
pursuant to Section 22 and the netice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisly the notice and opportunity to take corrective action
provisions of this Section 20.

Hazardous Substances. As used in this Ssction 21: (a) “Hazardous Substances™ are
those substances defined as toxic or hazardeus substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive niaterials;  (b) “Environmental
Law” means federal laws and laws of the jurisdiction where *ie Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup”
includes any response action, remedial action, or removal-action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means.a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but
not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {(¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notificd by any governmental or regulatory authority, or any private party,
that anv removal or other remediation of any Hazardous Substance affecting the Property
is fiecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envitonmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument
(but not prior to acceleraion under Section 18 unless Applicable Law provides
otherwise). The notice shall specfy: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in @cc sleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nd sale of the Property. The notice shall
further inform Borrower of the right to reinstate sifer acceleration and the right to assert
in the foreclosure proceeding the non-existence ot a default or any other defense of
Borrower to acceleration and foreclosure. If the defatlt is not cured on or before the date
specified in the notice, Lender at its option may require’1-amediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall ‘be-entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22;-including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security [nstrument. Borrower shall pay any recordation costs. i-ender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender,
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Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests.
The coverage that Lender purchases may not pay any claim that Borrower makes or any
claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to
Boirower’s total outstanding balance or obligation. The costs of the insurance may be
more (hani the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ZA%W%F’ (Seal)

C_inﬁ%/b 7). Gueri0 Plapage” - Borrower
(‘:l@f ?t’_’l"‘ffl,

{Seal)
- Borrower

[Space Below This Line For Acknowledgment]

See ﬂ(fdaiéa/fw(%%/@ﬁr’%%&y%/fmzj
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ACKNOWLEDGMENT

A notary public or other officer completing this }
| certificate verifies only the identity of the individual |
| who signed the document to which this certificate is |
. attached, and not the truthfulness, accuracy, or

! validity of that document.

State of Calii mrr ia
County of _;,5 ‘Blfé’ﬁ

;{2 144 before me, '
(ingeri name and titie of the officer)

nersonally appeared /A)Af' 3 éﬁ)‘-ﬁ’/‘ é]ﬁ/r&/ﬂ

who proved to me on the basis or satisfactory evidence to be the person(,s’) whose name(,s')’ l_s;}aré

;ubscnbed to the within instrument and acknowtedged to me tha stl'(elﬂaéy executed the samein
their authorized capacity{ies), ant that by hig/herfthelf signature(s) on the instrument the

Derson(e)’ or the entity upon behalf of which e person{g) acted, executed the instrument. :

{ certify under PENALTY OF PERJURY under tte laws of the State of California that the foregoing ‘
paragraph is true and correct. ;

WITNESS my hand and official seal. MARY DAWN HOLMES

LA 14D COMM. #2010195 g

Z forl  Notary Public - California 3

A\ T / San Diego County 1

,\~ My Comm. Expires Mar. 8, 2017 }
Signature (Seal)




