UNOFFICIAL COPY

Doc#. 1624647088 Fee: $82.00

inoi [- V Karen A.Yarbrough
|||an|S Antl Predatory Cook County Recorder of Deeds
Lending Database Date: 09/02/2016 10:49 AM Pg: 1 of 18
Program

Certificate of Compliance

Report Mortgage rrauid
800-532-8785 !
The property identified as:  — PIN: 17-04-212-042-1002
Address: r ..
Street: 1347 N SEDGWICK ST FIDRLITY RATIONAL TITLE (W02 15uq

Street line 2: 3S
City: CHICAGO Stafe: IL ZIP Code: 60610

Lender. Perl Morigage Inc

Borrower: Devin J Bilgi, a single man

Loan / Mortgage Amount: $300,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ta reuord a residential
maortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 29D73D1D-0155-4E88-8BEE-089234DB91FA Execution date: 8/26/2016




1624647088 Page: 2 of 18

UNOFFICIAL COPY

WHEN RECORDED. MAiL TO:
Per] Mortgagé The.

2936 WestBelmont Averue
Chicago; ILLINOIS 60618

This instrument wus prepared by:

Perl Mortgage, Ine.

Perl Mortgage Inc.

2936 West Belmout Avenue

Chicago, ILLINOIS 60618 )

T :;ner Fecordiing Faiirm Tou
(’ Fidolity Nationsl T, £2L0)
3031 W, 1615t Brreat §te 117
\ " odand Pask, 1L 807

MIN: 100120002001072684

f.oan Number: 108 1607PM 106501
|Space Above This Line Far Resorcing Datal

MORTGAGE ~ FIDELITY NATIONAL TITLE ¢

MIN: 100120002001072684
IS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined inSections 3, 11, 13, 18,20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated August 26, 2016, together with all Riders to/th’s document,
(B) “Borrower” is DEVIN 1 BILGI, A SINGLE MAN. Borrower is the mortgagor under this Security Instrument!

(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is u separate corporation that is acting solel)s us a nominee for
Lender and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and tclephone nimber of P.O. Box 2026, Flint, MI 48501-2026. tcl. (888) 679-MERS.

(D) “Lender” is Pert Mortgage Inc., organized and existing under the laws of ILLINOIS,
Lender's address is 2936 W. Belmont Ave., Chicago, Illinois 60618,

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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{E) “Note™ means the promissery note signed by Borrower und dated August 26, 2016, The Note states that Borrower owes Lender
THREE HUNDRED THOUSAND AND NG/100 Pollars (U.S. $300,000.00) plus interest, Borrower has promised to pay this debt in
regutlar Periodic Payments and to pay (he debt in full not fater than September 1, 2046.

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenued hy the Note, plus interest, any prepayment eharges and late charges due under the Note, and all sums
due under this Seeurity Instrument. plus interest,

{H) *Riders” means all Riders lo this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Barrower [check box as applicable]:

X Adjustable Rate Rider Condominium Rider L] Second Home Rider
] Balloon Rider {1 Planned Unit Development Rider {1 VARide
] 1-4 Family Rider [ ]  Biweekly Payment Rider

(1 Other [Specify]

(1) “Applicable Lar¢ means all controlling applicable (ederal, state and local statutes. regulations., ordinances und administrative rules and
orders (that have ihe'sifect of law) as well as all applicable final, non-appealable judicial opinions.

(§y “Community Association Dues, Fees, and Assessmends” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Propertv-oy/avondominium association, homeowners association or similar organization.

(K) “Electronic Funds Transier” means uny (ransfer of funds, other than a transaction oviginaled by check. drafi. or similar paper
instrument, which is initiated thtopgh =0 electronic terminal, (elephonic instrument, computer, or magnetic tape so as to order. instruct, o
authorize a financial institution o débir or eredit an account. Such term includes, but is not limited to, point-of-sale transfers. automated
teller machine transactions, transtore-iiitiated by telephone, wire transfers, and automated ¢learinghouse transfers.

(L) “Escrow Items™ means those items thatan steseribed in Section 3.

(M) “Miscellanecus Proceeds” means apy comprasaon, selllement, award of damages. or proceeds paid by any third party (other than
insurance proceeds paid under the coverages deserihed in Section 3) for: (i) damage to, or destruction of, the Property; {if) condemnation or
other taking of all or any part of the Property; (i) comievaace in licu of condemnalion; or (iv) misrepresentations of. ot omissions as Lo, the
value and/or condition of the Property.

(N) “Mortgage Insuranee” means inswance protecting Leier against the nonpayment of, or default on, the Loan,

{0) “Periodic Payment” means the regularly scheduled amount Jue ior (i} principal and interest under the Note. plus (ii) any amounts
wnder Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 1.8.2. 82601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024). as they might be amended from time to time, or any adeinonal or successor legislation or regulation that governs the
same subject matler, As used in this Security Instrument, “RESPA™ refers to alldesairements and restrictions that are imposed inregardto a
~tederally related mortgage Ipan’™ even if the Loan does not qualify as a ~federally rciated mortgage loan” under RESPA.

(Q) “Suceessar in Interest of Borrower” means any party that has taken title to the' Proj city, whether or not that patty has assumed
Borrower's obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan. and all renewals, extensions and modifications of the Note; and
{ii) the performance of Borrower’s covenants and agreements under this Security Tnstrument and the Notw. ror this purpose. Borrower does
herchy mortgage. grant and convey to MERS (solely as nominee for Lender and Lender’s successors and assizns and to the successors and
assigns of MERS. the following described properly located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIL.V A",
Parcel ID Number; 17-04-212-042-1002
which currently has the address of: 1347 N Sedgwick St #38
Chicago, ILLINOIS 60610 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refarred (o in this Security Instrument as the ~Property,” Bocrower understands and agrees that MERS holds only legal title to the interests

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/t
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granted by Borrower in this Security Instrument. but, if necessary 1o comply with law or custom, MERS (as nominee for Lender and
ender's successors and assigns) has the right: to exercise any orall of those interests, including, but not limited to, the right to foreclose
and sell the Propesrty; and Lo 1ake any action required of Lender including, but ot limiled to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfutly scised of the estale hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants [or national use and non-uniform covenants with limited variations by
jurisdiction lo constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and intze=st on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shatl also pay fundsfo. Escrow ltems pursuant to Scction 3, Payments due under the Note and this Security Instrument shall be made in
ULS. currency. Howevct, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned fo Lender unpiid, Lender may require that any or all subsequent payments due under the Nofe and this Sceurity Instrument be
made in one or more of e Zoltowing forms. as selecled by Lender: (a} cash; (b) money order: (¢) certified check, bank check. treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentalily. or entity; or {6}-Eltronic Funds Transier.

Payments are deemed received Uy Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance vitii the notice provisions in Section 13. Lender may return any payment or partial payment if the
payment or partial payments are insufficicrt i bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its vights to refuse such payment or pactial payments in ihe
future, but Lender is not obligated to apply such paviaants at the time such payments are aceepted, [f each Periodic Payment is applied as of
its scheduted due date. then Lender need not pay iterest on unapplied funds. Lender may hold such unapplied fonds until Borrower makes
payment to bring the Loan current. [f Borrower dogs pot da so within 4 reasonable period of time, Lender shall cither apply such funds or
return them to Borrower, 11 not applied earlicr, such (undswill be applied to the outstanding principal balance under the Note immediately
prior o loreclosure. No offset or elaim which Borrower miight Kave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or prtorming ihe covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherv/isc cescribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Perjodie Payient in the order in which it hecame due. Any remaining amounts
shall be applied first ta late charges, second to any other amounts due unserthis Security Instrument. and then to reduce the principal
balance of the Note,

[f Lender rcceives a payment from Borrower for a delinguent Periodic Pamyent which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late ¢harge. If more than one Periodic Payment is outstanding.
Lender may apply any payment received from Borrower to the repayment of the Period ¢ Pa;'ments [, and to the extent that. each payment
can be paid in [ull, To the extenl that any excess exists after the payment is applied to the-ful payment of one or more Periodic Payments,
such excess may be applied 1o any late charges due. Voluntary prepayments shall be appliei tiyst to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principalaiie vader the Note shall not extend or
postpone the due date. or change the amount, ol the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Payments are due underine Note, until the Note is paid
in full, 2 sum (the “Funds™Yto provide for payment of amounts due for: {a) taxes and assessments and otheritems which can attain priority
over this Security Tnstrument as a lien or encumbrance on the Property: (h) teasehold paymenls or ground rers 20 the Property, il any;
{c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiurs-it any. or any sums
payable by Borrower to Lender in licu of the payment of Morigage Insurance premiums in aceordance with the provisions of Section 10,
These items are cafled *Escrow [tems.” At erigination or at any time during the term of the Loan, Lender may requiie ihat Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shal! be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bovrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay L Lender Punds for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly. when and where pavable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

ILLINOIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
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require, Borrower’s vbligation to make such payments and (o provide receipts shall for all purposes be deemed to be a covenani and
agreement contained in thig Security Instrument, as the phrase “covenant and agreement”™ is used in Section 9. 1F Borrower is ebligated 1o
pay Escrow Items directly, pursuant to a waiver. and Borrower fails to pay the amount due for an Escrow lem. Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be abligated under Section 9 (o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems al any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fends in an amount (a) sufficient to permit Lender 1o apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis ol current data and reasonable esticiates of expenditures of firlure Escrow Ttems or otherwise in accordance with Applicable
Law.

The I'unds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity (including Lender, il
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eiscrow
ltems no later than the time specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Liscrow Items, unless Lender pays Borrower interest on the I'unds and Applicable Law
permits Lender o make such acharge, Unless an agreement is made in wriling or Applicable Law requires interest 1o be paid on the Funds.
i ender shall not beqequired to pay Borrower any inlerest or earnings on the Funds, Borrower and Lender can agree in wriling, however,
that interest shall be patd on the Funds. Lender shall give (o Borrower. withoul charge. an annuai accounting of the I'unds as required by
RESPA,

If there is a surplud_of Fands held in escrow. as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. 12 the e is a shortage of Funds held in escrow, as defined under RESPA, Lender shall netity Borrower as required
by RESPA. and Borrower shali pay to Lender the amount necessary to make up the shortage in accordance with RESPA, bul in no more
than 12 monthly payments, If there 13a deficiency of Funds held in eserow, as deflined under RESPA, Lender shall notity Borrower as
required by RESPA, and Borrower rnall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than [2 monthly payments.

Upon payment in full of all sums secrired by.this Security Instrument. Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay ull iates, assessments, charges. fines. and impositions attributable to the Property which can
attain priority over this Security Instrument, icasehoid ayments or ground rents on the Property. if any, and Community Association Dues,
Fees. and Assessments, it any. To the extent that these ieapaare Escrow ltems. Borrower shall pay them in the manner provided in Section
3,

Rorrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner ascepuble to Lender, but only so tong as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion
operate o prevent the enforcement of the licn while those proceedings /ae pending. but only until such proceedings are concluded: or
(¢) secures from the holder of the lien an agreement satisfactory to Lencer subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Property is subject to a fien which can aiin priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within [0 days of the date on which thatdietics is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-time charge for a real estate fax verifiradian and/or reporting service used hy Lender in
connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereastcr erecied on the Property insured against loss
by fire, hazards included within the term “extended coverage.” and any other hazards including. by ot limited to. earthquakes and loods,
for which Lender requires insurance. This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the (ermi'the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove Botrower's cheice, which right shall not be
exercised unrcasonably. Lender may require Borrower 1o pay. in connection with this [Loan, either: (a) a ¢ne-tine charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zone delermination wnd crtification services and
subsequent charpes each fime remappings or simifar changes vceur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment ol any [ees imposed by the Federal Emergency Management Agcny Tn connection with
the revicw of any Nood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lerder’s option and
Borrower s expense. Lender is under no obligation to purchasc any particular type or amount of coverage. Therefore, such coverage shall
cover Lendet, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shull become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear
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interest at the Note rate fiom Ihe date of disbursement and shall be payable, with such interest, upon notice from Lender lo Bomower
requesting payment.

All insurance policies required by Lender and renewals of such pulicies shall be subject to Lender s right to disapprove such policies,
shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an additional loss payce. Lender shall have the
right to hold the policies and renewal certificates. 1f Lender requires, Bosrower shalt promptly give to Lender all receipts of paid premiums
and renewal notices. [ Borrower obtains any torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of; the Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee,

Inthe event of loss. Borrower shall give prompt notice to the insurance carvier and Eender. Lender may make proofof loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was requited by Lender, shall be applied to restoration or repair of the Property. il the restoration er repair is economically
feasible and l.ender’s security is not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender has had an epportunity to inspect such Property to ensure the worl has been completed to Lender’s satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest Lo be paid o4 such insuance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, orather third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, 1ithe restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied kb2 sums secured by this Security Instrument, whether ornot then due, with the excess. iCany, paid o Borrower,
Such insurance proceeds siall be applied in the order provided (or in Section 2.

It Borrower abandons the [ rorerty, Lender may file. negotiate and settle any available insurance claim and related matters. [f Borrower
does not respond within 30 days te‘a nuiice trom Lender that the insurance carrier has ollered to settie a claim, then Lender may negotiate
und settle the claim. The 30-dlay period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise. Borrower hereby assizis to Lender (4) Boveower's rights Lo any insuranee proceeds in an amount not io exceed the amoun(s
unpaid under the Note or this Security Instrunen:, and (b) any other of Borvower’s rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insuranse policies covering the Property. insofar as such rights are applicable to the coverage of the
Property, Lender may use the insurance proceeds Gititer to repair or restore the Property or to pay amounts unpaid under the Note or this
Seeurity Instrument, whether or not then due.

6. Occupancy. Botrower shali occupy. establish, -z use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue t6.0201py the Property as Borrower s principal residence for at least one year after
(he date of occupancy, unless Lender otherwise agrees in writir g, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Propeiiy; inspections. Borrower shall not destray, damage or impair the
Property, alfow the Property to deteriorate or commit waste on the Propedo Whether or not Borrower 1s residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deterieritry or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or resloration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid funther deterioration or damage. [f insurance or condemnatic proceeds are paid in connection with damage to. or the
taking of. the Property. Borrower shafl be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds lor the repairs and restoration in u single payieat o in a serics of progress payments as the work
is completed. [F the insurance or condemnation proceeds are not sufficicnt w repair or vestsre the Property. Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entrics upon and inspections of the Property. If it Fas »Casonable cause, Lender may inspect
the interior of the improvements on the Praperty. Lender shall give Borrower notice at the time 1 o firior to such an intertor inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrawer shall be in default if, during the Leun application process: iurrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially fase, saicleading, or inaceurate
informution or statements to Lender (or [iled to provide Lender with maierial information) in connection/wil the Loan. Material
representations include, but are not limited 1o, representations concerning Botrower’s occupancy of the Property as'Borrower’s principal
residence.

9, Protection of Lender’s Intevest in the Property and Rights Under this Security Instrument, [f(2) Borrower {ails to perform the
covenants and agreements contained in this Secusity Instrument, (b} there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this S=curity Instrument (such as a proceeding in bankrupicy, probate, for condemnation os
forfeiture, for enforcement of a lien which may anain priotity over this Security Instrument or to enforce laws or reguiations), o
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate i protect Lender’s interest
in the Property and rights under this Security Instrument. including protecting andfor assessing the value of the Property, and securing
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and/or repairing the Property. Lender’s actions can inelude, butare not limited to: (a) paying any sums secured by a ien which has priority
over this Security Instrument: (b} appearing in court: and (¢) paying reasonable aitorneys” [es 10 protect its interest in the Property and/or
rights under this Security tnstrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, enfering the Property to make repairs. change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action under this
Section 9. Lender does not have to do so and is nol under any duty or obligation 1o do so. ltis agreed that Lender incurs no liability for not
taking any or all actions authorized under this Scetion 9.

Any amourtts disbursed by Lender under this Section 9 shall become additional debt ot Borrower secured by this Security Instrument.
These amounts shall bear interest at the Nole rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting, payment.

I this Sceurity Instrument is on a leasehold. Borrower shalf comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees fo the merger in writing,

10. Morigage Insurance. [{ Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay the premiums
reguired to maintain the Morlgage insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from (he mietgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward thepremiums for Morigage Insurance. Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Morigase Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage
Insurance previously in effzct. [rom an alternate morigage insurer selected by Lender. 1f substantially equivalent Mortgage lnsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage céased 1 be in effect. Lender will accept. use and retain these paymens as a non-relundable loss reserve in lieu of
Mortgage [nsurance, Such loss pzsedve shall be non-refundable, notwithstanding the fact that the Loan is ultimaely paid in full, and Lender
shall not be required to pay Borrowe! 'y interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the »siount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available. is obtained, and Lendscvaquires separatcly designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a conZitisn of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrevwer shall pay the premivms required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lend(r's requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such teriniag ion or until termination is required by Applicable Eaw. Nothing in this Section 10
affects Borrower's obligation to pay interest al the ratapravided in the Note.

Mortgage Insurance reimburses Lender {or any entity that siurchases the Note) lor certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not 2 party to the Mortgage [nsurance.

Mortgage insurers evaluate their tetal risk on all such insurapCe i foree from time to time, and may enter info agreements with other
parties that share or modify their risk, or reduce losses, These agreements arc on terms and conditions that are satistactory o the mortgage
insurer and the other party {or parties) to these agreements. These agrecments may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of these agreements. Lender, any purchaser of the Note, anothetinsurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directty or indirectly) amounts that derive {roin {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance. in exchange for sharing or medifying the mortgage insurer s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fora share ol the premiums paid to the insurer, the
arrangement is ofien termed “captive reinsurance,” Further:

() Any such agreements will not aifect the amounts that Borrower has agreed #0 vay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe Jor Marigage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any — with respect t) the- Morigage Insurance under the
Homeowners Protection Act of 1998 or any other law, These righés may include the right to reelive certain disclosures, to request
and obtain cancellation of the Mortgage lnsurance, to have the Mortgage Insurance terminated antoraatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation o terin‘aation,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assignes toand shall be paid to
Lender.

I'the Property is damaged, such Miscellaneous Proceeds shull be applied to restoration of repair of the Property. it the: restoration or
repair is economicatly feasible and Lender’s security is not lessened, During such repair and restoration period, Lender siall have the right
to hold such Miscellaneous Proceeds untif Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle
dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iterest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not ecotiomically feusible or Lender’s security would be lessencd, the Miscellaneous

ILLINOIS- Single Famly - Fanwsie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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Proceeds shall be applied o the sums secured by ihis Security Instrument, whether or not then due. with the excess. if any, paid to Borrower.
Such Miscellancous Proceeds shal) be applied in *he order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with the excess. il any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of the Property immeiately
betore the partial taking, destruction, or loss in value is equal to or greater than the amount ol the suins secured by this Security Instrument
immediatoly before the partial taking. destruction, or loss in vatue, unless Borrower and Eender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or Toss in value is less than the amount of the sums secured immediately before the partial taking.
destruction, or foss in value, unless Borrower and Lender otherwise agree in writing. the Miscellaneous Procecds shall be applied to the
sums sccured by this Seeurity Instrument whether or not the sums are then due.

f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers losaake an award o scttle a claim for demages. Bosrower fails to respond o Lender within 30 days after the date the notice
is given, Lender is auinarized 1o coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Sceurity fastrument, whether or not then due. “Opposing Party™ means the third party thar owes Borrower Miscellaneous
Proceeds or ihe party againstwhom Borrower has a right of action in regard (o Miscellaneous Proceeds.

Borrower shall be in £0fav i it any action or proceeding, whether eivit or criminal, is begun that. in Lendei s judgment. could resull in
forfeiture of the Property or (tiver material impaitment ol Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaull siul. i acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a roling that, in Lender’s judgment, precludes forfeiturc of the Property or other material impairment of Lender’s
interest in the Property or rights under this Scourity Instrument, The proceeds of any award or claim for damages that are attributable to the
impaimment of Lender’s interest in the Proper y. 2r¢ hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not zpplied to restoration or repair of the Property shall be applied in the ovder provided for in
Section 2.

12. Borrower Not Released; Forbearance by Londer Not a Walver. Fxtension of the time for payment or modification of
amortization of the sums secured by Lhis Security Instraieit granted by Lender to Borrower or any Suceessor in Interest of Borrower shall
nol operate to release the liability of Botrower or any Suacessors in Interest of Borrower. Lender shall not be required (o commence
proceedings against any Successor in Interest of Borrower ot £ refuse to extend time for payment or otherwise modily umertization of the
surs securcd by this Security Instrument by renson of any denianaymade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or ramedy including. without limitation, Lender’s acceptance of payments
from third persons, entities v r Successors in Interest of Borrower or in arasunts less than the amount then due. shall not be a waiver of'or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Seund, Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower whoo-signs this Security Insttument but does not execute the
Note (a “co-signer”™): (a) is co-signing this Sccurity Instrument oaly to mortgages grant and convey the co-signer’s interest in the Property
under the terms of this Sscurity Instrument; (b) is not personally obligated to pay tie sums secured by this Security Instrument; and
(c) agrees that Lender and uny other Borrower can agree to extend, modify, forbear or make.any accommodations with regard to the terms
of this Security Instrument or the Note withoul the co-signer’s consent.

Subject (0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Doprawer’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obfain all o' Borrower's rights and benefits<oiderdnis Security Instrument, Barrower
shall not be released trom Borrower's obligations and liability under this Security Enstrument unlest Lender agrees to such release in
writing. The covenants and agreements of this Security [nstrument shall bind (except as provided in Scetion 20 and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with BorowersdeZult, for the purpose of
protecting Lender’s interest in the Property and rights under this Securiiy Instrument. including, butnot limited to, atiormeys’ fees. property
inspection and valuation fees. In regard Lo any other fees, the absence of express authority in this Security Instrument to-sharge a specific
foe 10 Borrower shall not be construed s & prohibition on the charging of such feo. Lemder may not charge fees that are ¢:picssly prohibited
by this Security [nstrument or by Applicable Law,

Ifthe | .0an is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other foan
charges collected or to be collected in conmection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this retund by reducing the principal owed under the Note or by
making a dircct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any

ILLINOIS- Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 314 101
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prepayment charge (whether or not  prepayment charge is provided for under the Note). Borrower’s acceplunce of any such refund made
by direct payment to Borrower will consiituts a watver of any right of action Borrower might have arising out of such overcharge.

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address it sent by ¢ther means. Notice to any one Borrower shall canstitule notice 1o all
Bortowers unless Applicable Law expressly requires otherwise. The notice addvess shall be the Property Address unless Borrower has
designated a substitute notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. if
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated nolice address under this Sceurity Instrument af any onetime. Any notice lo Lender
shall be given by delivering it or by mailing it by first class mail t0 Lender’s address slated herein undess Lender has designated another
address by notice to Borrower. Any notice in connection with this Security [nstrument shall not be degmed to have been given to Lender
unlil actually received by [ender. If any notice requived by Lhis Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comesponding requirement under (his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal law and the law of
the jurisdiction in 2¢hich the Property is locate:d. All rights and obligations contained in this Sccurity [nstrument are subject to any
requiremenis and Yimiiations of Applicable Law. Applicable Law might explicitly or implicitly allew the parties lo agree by contract or it
might be silent. but suchosilence shall not be construed as a prohibition against agreement by contract. In the eveni that any provision or
clause of this Security Instrarient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whith Lan be given effect without the conflicting provision.

Asused in this Security InGiwnent: (1) words of the masculine gender shall mean and include corresponding neuier words or words of
the teminine gender: (b) words in e sagular shail mean anclinclude the plural and vice versa; and (¢) the word “may™ gives sole discretion
withous any obligation Lo take any asticm,

17. Borvower’s Copy. Borower shall 5o given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a BenefiZial Interest in Borrower: As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, including, bu! not limited to. those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement. tho.intent of which is the transfer of title by Borrower at a futore date to a purchaser,

If all or any part of the Properly or any Interest (n ' Property is sold or transferved (or il Borrower is not a natural person and a
beneficial interest in Borrowaer is sold or transterred) withdus Vevder's prior written consent. Lender may require immediate payment in full
of all sums secured by this Security Instroment. However, thiz-sption shall not be exercised by Lender it such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower nctice ol acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 1ithin which Borrower must pay all sums secured by this Security
Tnstrument. |f Borrower faits to pay these sums prior to the expiration v #as period. Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reiustate After Acceleration, 1/ Borrower meees Certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carliesvor; (a) live days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might 2pecity for the lermination of Borrower's right to
reinstale: or (o) entry of a judgment enforcing this Security Instrument, Those conditiont.are that Borrower: (2) pays Lender all sums which
then would be due under this Seeurity Instrument and the Note as if no acceleration hae ccarred; {(b) cures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in enforeing this Security Instrumesnd, ie2lirding. but not limited to, reasonable
attoreys’ fees. property inspection and valuatior fees. and other fees incurred for the purpose ol prot==ting Lender’s inferest in the Property
and rights under this Security Instrument; and (d) iakes such sction as Lender may reasonably require to sssure that Lender s interest in the
Property and rights under this Security Instrumant. and Berrower’s obligation ta pay the sums securcd by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowe: ‘pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (@) cash; (b) money order; (¢).cerufiod check, bank check.
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits ave insuzd by a federal agency.
insttumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowet, this Sceurity Insmanzat and obligations
seeured hereby shall remain fully effective as o acccleration had oecurred. However, this right to reinstate shall nctapsly in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or mere times without prior notice to Borrower, A sale might resul( in @ change in the entity (known as
the “Loan Servicer™} that collcets Periodic Paymenis due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Lnstrument, and Applicable Law. There also might he one or more changes of the Loan
Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the chunge which
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will state the name and acldress ol the new Loun Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing, 1t the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loar servicing obligations lo Borrower will remain with the Loan Servicer or be {ransferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined (o any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
proviston of, or any duty owed by reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasenable
period afer the giving of such notice fo lake corrective action, If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes af this paragraph, The notice of acceleration and
opportunity Lo cute given to Borrower pursuani (o Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed 10 satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Seclion 21z (a) "Hazardous Substances™ are those substances defined as toxic or hazardoys
substances. pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products ~oxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive
materials: (D) “Ervicor.nental Law™ means federal laws and laws ol the jurisdiction where the Property is located that relate to lealth, safety
or cavironmental proteCiion; {c) “Environmental Cleanup™ includes any response action, remedial action, ot removal action, as defined in
Fnvironmental Low; aid () an “Environmental Condition” means a condition that can cause, contribute 10, or otherwise trigger an
Environmental Cleanup,

Barrower shall not ciuse e pstmit the presence, use, disposal. storage, or release of any Hazardous Substances. or threaten to release
any Hazardous Substances, on er inihe Property, Barrower shall not do, nor allow anyone else (0 do. anything afTecting the Property (a) that
is in violation of any Environmental Z.gsv, (h) which creates an Environmental Condition. or (<) which. due to the presence. use, orrelease
of a Hazardous Substance. creates a condition that adversely alfets the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Propriiy of small quantities of Hazardous Substances that are generalty recognized to be appropriate
to normal residential uses and fo maintenanel ol the Property (including. but not limited to. hazardous substanees in consumer products).

Borrower shall promptly give Lender ‘written-notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or [nvironmental Law ol which
Borrower has actual knowledge, (byany Environmeritei Condition. including but not limited to, any spilling, leaking. discharge, release or
threat of release of any Hazardous Substanee, and (¢} axy sondition caused by the presence, use or release ofa Hazardous Substance which
adversely affects the value of the Property. If Borrower lesras! or is notified by any governmental or regulatory authority. or any private
party, that any removal or other remediation ol'any Hazardous Substance affecting the Property is necessary, Borrower shal prompily take
alt necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covensat and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior loaceleration following Borrower™s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; {2} a date_not less than 30 days from the date the notice is
given to Borrower. by which the default must be cured: and (D) that failure to curce the (iefavlt on or before the date specitied In the notice
may result in aceeleration of the sums secured by this Securily instrument, foreclosure biyjuricial proveeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acceleration and the righuto assert in the foreclosure proceeding the
non-existence ot a default or any other defense of Borrower to acceleration and loreclosure. INth< aeiault is not cured on or before the date
specificd in the nolice, Lender at its option may require immediate payment in full of al sums seeared by this Security Instrument without
further demand and may foreclase this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including. but not limited 1o, reasonable attorncys’ fees.and costs of'title evidence,

23. Release. Upon payment ol all sums secured by this Security Instrument. Lender shall release this Secr.ity-Instrument. Borcower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. butoni; if the lee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinols law. the Borrower hereby releases and watves all rights und & end by virtue of
the Hlinois homestead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense (o protect Lender’s interests in
Borrower’s collateral. This insurance may. bt need not, protect Borrower's interests. The coverage that Lender purchascs may not pay any
claim that Borrower makes or any claim that is made against Borrower in conngction with the collateral, Borrower may later cancel any
insuranee purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Barrower’s and Lender’s agreemeni, 11 Lender purchases insurance for the collateral, Borrower will be responsible for the cosls of that
insurance. including interest and any other charges Lender may impose in connection with Lhe placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s iotal outstanding balance or
obligation, The costs of the insurance may be more than ihe cost of Insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:
-Witness -Witness
Y
ﬂ,,.,,—-};/ ’i}/\f /A/_;) L
AP =y ¢ (Seal} (Seal)
Devin J ng ) Borrower -Borrower
STATEOFILLINOIS, ). L EOA. County ss:
. '\J Gipd ( / EX av} . a Not.ry Public in and for said county and slate do hereby certify that Devin J Bilgi. personally

knowwn to me to be the same personi) wiiose nane(s) isfare subseribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/she/they signed! ard delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein
set forth.

% b e X
Given under my hand and official seal, this é(_f__ day of f 7 Nj L:}f USt T CJ
My Commission Expires: %/ ?: €L725C>2£}

i (2

_[ - 7 Thale Q’?é -
Nofary Public J oot CCX

Loan originator (organization): Per] Mortgage Inc.; NMLS #: 1918¢} /

Loan originator (individual); Amir Syed; NMLS #: 218863

JOAN COX
H ClAL SEAL |
Nolarg ';Elglic. State of IMinoIS
;' My Commission Explies
} March 07, 2020 -
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LEGAL DESCRIPTION
Order No.: CH16027549

For APN/Parcel ID(s}: 17-04-212-042-1002
For Tax Map ID(s):  17-04-212-042-1002

PARCEL 1:

UNIT NO. 1347-3 'N THE 1347-1349 NORTH SEDGWICK CONDOMINIUM AS DELINEATED ON A
SURVEY OF THe rOLLOWING DESCRIBED REAL ESTATE: LOTS 6 AND 7 IN OGDEN'S
RESUBDIVISION OF LOTS 154, 155, 156, 157 AND PART OF LOT 158, IN BRONSON'S ADDITION
TO CHICAGO IN THE NURTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIFA_ MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” TO THE
DECLARATION OF CONDOM!™!'UM RECORDED AS DOCUMENT NUMBER 09056258, AND AS
AMENDED, TOGETHER WITI.YS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, i LINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-3, ALIwTED COMMON ELEMENTS, AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 09056258.
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l.oan Number; w2160 7PM 106901
MIN; 100120002001072684

CONDOMINIUM RIDER

THIS CONDOMINIUM RUCER is made this 26th day of August, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

rer’ Mortgage Inc.
(the “Lender™) of the same date and covering the Prenerty described in the Security Instrument and located at:

1347 N Sedgwic’s S1#3S
Chicago, ILLINOIE 60519
(Property Address)

The Property includes a unit in, together with an undivided iiterest-in the common elements of, a
condominium project known as:

1347-49 N Sedgwick Condo
{Name of Condominium Project)

{the “Condominium Project”). If the owners association or other entity which acts for'the Zendeminium
Project (the “Owners Association™) holds title to property for the benefit or use of i3 ruembers or
shareholders, the Property aiso includes Borrower’s interest in the Owners Association and the uses; proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Consutusnt Documents.

B. Propcrty Tnsurance. Sc long as the Owners Association maintains, with a generally accepted
insurance carried_a* master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provide: iwsurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazarasincluded within the term “extended coverage,” and any oiher hazards, including,
but not limited to, earthau:%es and fleods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the erodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Botrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition vrinis waiver can change during the term of the loan.

Borrower shall give Lender prompt notice 2 <2y lapse in required propetty insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insur.nce proceeds in lieu of restoration or repair foliowing a
loss ta the Propetty., whether to the unit or to common eiemspts, any proceeds payable to Borrower are heteby
assigned and shall be paid to Lender for application to the suris secured by the Security Instrument, whether
ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as«uay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable‘in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, director consequential, payable to
Borrower in conhectton with any condemnation or other faking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hZrevy assigned and
shal! be paid to Lender. Such proceeds shall be applied by Lender to the sums securcd Livahe Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to Lender and with Lender = prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain, (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Singte Family- Form 3140 1/1
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association: or (iv} any action whirh would have the effect of rendering the public liability insurance
coverage maintained by the Owners Agsociation unacceptable to Lender,

F. R{mudies. If Borrower does not pay condominium dues and assessments when due. then Lender may
pay them. Ariy-amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bzar Phterest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lincer to Borrower requesting payment,

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider

f
/ /'m/ <7y (Seal) (Seal)
De¥in J Durower -Borrower
MULTISTATE CONDOMINIUM RIDER-Singie Family- Form 3140 11
Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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MIN: 100120002091072684

Loan Number: 1081007106901

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Yea( 17.6x (As Published in The Wall Street Journafy-Rate Caps)

THIS FIXED/ADJUSTABLE FATE RIDER is made this 26th day of August, 2016, and is
incorporated into and shall be deemed fo amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (the “ele”) to

Perl Morteage Lne.
(“Lender”™) of the same daie and covering the property aescribed in the Security Instrument and located at:

1347 N Sedgwinig 5t #38
Chicago, ILLINGLS 62610
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROY/ZR'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTCZ \IMITS THE AMOUNTY
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY..

ADDITIONAL COVENANTS. In addition to the covenants and agrecmants made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.375%. The Note also proviiies for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the Ist day of
September, 2023, and the adjustable interest rate [ will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

- e-Year - Single Family ofm
Fannie Mag UNIFORM INSTRUMENT Page 10f3 ._
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Streer Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable.information. The Note Holder will give me notice of this choice.

(CyCallulation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTE nercentage points (2.250%) to the Current Index. The Note Holder will then round the
result of this azditon to the nearest one-eighth of one percentage point (0.123%). Subject to the limits
stated in Section 4(DY, halow, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder w:ll/than determine the amount of the monthly payment that would be sufticient to
vepay the unpaid principal that! am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substanti<lhy equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Ckanges

The interest rate | am required to pey at the first Change Date will not be greater than 8.375% or less
than 2.250%. Thereafter, my adjustable in*cizst rate will never be increased or decreased on any single
Change Date by mere than TWO percentage awints from the rate of interest | have been paying for the
preceding TWELVE months. My interest rate will »aver be greatet than 8.375%.

(E) Effective Date of Changes

My new interest rate will become effective on cecn Change Date. | will pay the amount of my new
monthly payntent beginning on the first monthly paynico? date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chianges in my initiat fixed interest rate fo
an adjustable interest rate and of any changes in my adjustable intercsi rate before the effective date of
any change. The notice will include the amount of my monthly paymient, auy information required by law
to be given to me and also the title and telephone number of a person whowill answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPELKTY OR A BENEFICIAL INTEREST IN BC?ROWER

I. Until Borrower’s initial fixed interest rate changes to an adjustable interest rat: ynder the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this ssction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
timited to, those beneficial interests transfarved in a bond for deed, contract for deed, instainiert
sales contract ot escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaset.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borvower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all

- ne-Year - Single Family orm
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sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When-Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall tiigp/c2ase to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shail t¢ sended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legai or beneficial interest in the Property, including, but not
limited to. those betiencial interests transferred in a bond for deed, contract for deed, installiment
sales contract or escrow agreeraent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Prcoerty or any Interest in the Property is sold or fransferred (or if
Borrower is not a natural persoti-and)a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conscot. Lender may require immediate payment in full of all
sums secured by this Security Tnstrument. ftowever, this option shall not be exercised by Lender
if such exercise is prohibited bv Applicabie Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lend'r information required by Lender to evaluate the
intended transferee as if a new loan were being wizde, to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired oy the loan assumption and that the risk of
a breach of any covenant or agreement in this Security.lnsixument is acceptable to Lender.

To the extent permitted by Applicable Law, Lendzr inay charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, Leider 2lso may require the transferee to
sign an assumption agreement that is acceptable to Lender and iot obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Insthipsnt unless Lender releases
Borrower in writing.

IT Lender exercises the option to require immediate payment in fisl. Lender shali give
Borrower notice of acceleration. The notice shall provide a period of not iuss faan 30 days from
the date the notice is given in accordance with Section |5 within which Boircwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiyiriirmment
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1t this
Fixed/Adjustable Rate Rider.

= 2/
=~ Z,/Z(‘f\)f , {Seal) (Scal)
Devin ] Biﬁ & -Borrower -Borrower
{Sign Original Only)
H - ne-Year - aingle Famiy orm
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