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800-532-8788

Address:

Bireat: 11 A0 OR

Street ling &

City: TINLEY PARK State: W 2 Code: YT}

Lender Kondaur Capital Corporation

Horrower, Taima G Jarrslt and Vivian Jareft

Loan / Morlgage Amount $211,105.00

Pursuant 1o 765 H.CS 77170 ot seq., iy Cerbficats authorizes the County Recorder of Deads &/ resd 3 residential

mortgage secured Ry his properly and, ¥ coplicable, 2 simultaneously dated HELDC

Certificate number: SBSZ7THER-ADES-4CIABIET-ASFHIFCHAB0C Execution date: 83002018
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When recorded, return to

Kondaur Capitat Corporation
ATTN: Final Document Dapariment
35288 Country Club Drive, Ste B4G
Farmington Hills, M1 48334

This instrument was prepared by:
Patsy Martines

Kondaur Capital Corporation

333 8. Anita Dirive, Sulte 408
Orangs, CA 828F¢

7143817034

Title Order No.: MS-J8593FAY
Escrow No.: MS.38593FAT

LOAN # 180711894
......................................................................................... ;-5})&533 Ahove This Line For Ruonordicig ﬁa{a} AR A L £ £

FHA Case No.: 137-8757105.734
MORTGAGE

GEFINITIONS

Words used o muitiple sections of this document are defindd balow and ofher words are defined in Sections 3, 180, 12. 17,
18 and 21, Certam niles regarding the usags of words used s Buie document are alse provided in Section 15,

{81 “Security Instrument” means s document, whizh is daled sugust 30, 2018, together with 2l Riders to
this document. _

{8} "Borrower” s TALMA Q. JARRETYT AND VIVIAN JARRETY H1ISBAND AND WIFR,

Borrowsy is the montgagor undey this Securily insbument.
() "Lender” s Kondaur Caital Corporation,

Lenderis 8 Delaware Qorporation, organized and exisling
unter the laws of Delaware,
Lendars addressis 333 8. Anita Drive, Suite 400, Orange, TA 92868

Lender is the morigages under this Securnity instrumant,

{831 “Note” means the promissory note signed by Borrower and daled August 30, 2016, Tha Note states that
Botrowsr owes Lender TWO HUNDRED ELEVEN THOUSAND ORE HUNDRED FIVE AND HOMOD c#» 2 v dr e
R RN RN TR R RN RN RN ERENEREEEEE S NI I SRR I S S S Qﬁﬁﬂﬁ{us $2?1,1@5(@G \s

plus interest. Bomowss has promised (0 pay this debt in regutar Penodic Paymanta and to pay the dabt in full nol iater

than Saptembard, 2048, T
i
HLENOIS - Swwle Fangly - Fannle Mao/Freddie Mac UKIFORES INSTRUMENTY  Forme 5048 Y04 e =
Modiied for FHA 872014 (HUD Hashook 4000.13 nddtatsy f &0 3
Efie Mag, e, Page 1 of 11 HUFHAISDL Gfs
AT (CLSY
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{E} "Property” means the properly that is described below under the heading “Transfer of Rights in the Property”
{F} “Loan” means the debt evidenced by the Note, pius interes?, late charges due under the Note, and all sums due
undder this Senurly Instrament. plus interest,
(G} “Riders” means alf Riders o this Ssourily Instrument thal sre exented by Borrower. The inllowing Riders are io
be execuiad by Borsower icheck box as appdicablel:

L4 Adiustable Rate Rider L Condominium Rider % Planned Unit Davelopmant Rider
i (ther(s) [spacify}
Fixed interest Rate Rider

{H} “Applicable Law™ means alf confrolling applicable federal, siale and focat siatutes, regulations, ordinances and
administralive nies and orders (dhat have the effect of inw} as well a6 all applicable fingl, non-appealable judicial opinions.
{1} “Conununity Associstion Dues, Fees, and Assessmenta” means ol dues, fess, assessments and other charges thal
arg rposEd on Busowar of the Property by 2 condominium assaciation, homeowners assogiation or simfiar crgarization,
{3} “Elestroni¢ Fuards Transfor” means any transfer of funds, other ihan & iransaction originated by chack, draft, o
synilar paper instruinent, which is intlaled through an elecironic fermingl, telephonic msirument, computer. or magnelic
tape 36 a5 1o order, inshiust or anthorize 3 financia! institution (0 debi or orads an account. Such tenm includes, but is not
fimited 10, point-ofsale warelars, aulomated feller maching fransactions, fransfers intiated by telaphone, wire wansiers,
and auiomaied clearinghousa wansiers,

{K} “Escrow ems" means thone fams that are described in Bection 3.

(L} "Miscelianeous Proceeds” razans any compensation, setfiement, award of damages, or proceeds paid by any third
panty (other than insurance provgeds pad under the coverages describad iy Section §) for: {i) damage to. or destruction
of, the Property; () condemnation or other taking of aff or any part of the Propesty. () convevanse in sy of condemnation;
or v} misrepreseniations of, o omissions a4 1o, the value andior congition of the Properly.

() "Mortgage Insurance” means insuranus protecting Lender against the nonpayment of, of defaull on, the Loan,

(N} “Pariodic Payment” means the requiarly'scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Insthirent.

{0} "RESPA” mears the Real Estale Seltfernen Protesures AC (12 U8 .C. §2801 ot saq ) and its implementing regulation.
Reguation X {12 CFR. Fart 1024}, as they might be amer Ged from time 10 time, o any addiional or successor legisiation
o reguiation that governs the same subject matter. As used in this Security iInstrument, "RESPA” refera to alf requirernents
and rasinictions that are imposed in regerd 1o a "ederally relaied mortgage loan” sven ¥ the Loan does not quaily as a
“faderally related modgage ke under RESPA

{P} "Spcrotary” means the Secretary of the United States Department Jf Housing ans Lrban Development or his designes
{13} "Successor in interest of Borrower™ means any pary that has (abven iitle i the Propery, whether of not thal party
has assumed Borrower's ebiigations ander the Note andfor this Secunty instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securty Inglrument secures to Lender: {) the repayment of the Loan, and sheennwals, sxtentions and modificalions
of the Nude; and (4} the performance of Borrower's covenants and agresments uhde s Secunty Instrament and the
Note Fuorthis purpose, Borrowsr does herehy mortgage, grant and comvey to Lénder, wih power of sale. the foliowing
describert propeity noated in ihe County of Cook

Pype of Recording Jurisdioson Marne of Recording Jurisdicion]
SEER LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART MEREQF AS "EXHn T AN
APN # 31-07-406-030-6000

RLINCHS - Single Family - Fannle MeaiFraddie Bac UNIFORM INSTRUMENT  Form 2014 40t
Rhoditied for FHA H2018 IUD Handbook 4000.1
e Mas, inc. Page 2 of 11
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witich Currently has e address of 11 Hiad Drive, Tinloy Park,
{Shmet] iy
Hlinoiz 80477 {"Properly Address™y:
o Code}

TOGETHER WITH ol the improvemsnis now or herealter arected on the property, and sl easements, appurtananses,
and fixtures wow o heraafter & pant of the propery. Al replacerments and additions shall alsc be covared hy this Seourily
instrumant. All of the faregoing is referred fo i this Security Instrument as the "Propenty”

BORROWER COVENANTS that Borrower i lawfully seised of the esiate hereby conveyed and has the right o
margage, grant and convey the Propery and that the Properly is unencurabered, exvept for sncumbranses of record.
Borrowsr warrants and wilt defand generally the title o the Propenly against all claims and demands, subject lo any
encumbranees of reoord,

THIS SECURIT NS TRUMENT combings unfform covenants for national use and nor-uniform covenants with imited
variations by jurdsdiding o constiute & uniform secunity instrumarnt covering real property.

UNIFORRM COVERANYS. Borrower and Lander covenant and agree as folows:

1. Payment of Principad, foterest, Escrow flems, and Late Charges. Borrower shall pay when dus the mmincipal
of, and intsrest on, the debt sndeaced by the Note and late chargas dus under the Note. Borrower shall also pay funds
for Escrow Hems pursuand to Secticr’s) Payments due under the Note and this Security instrument shal ke mads in
WS, qurrency. Howevey, f any check i olner inntrumend recsived by Lender as payment under the Note or this Sesurity
nstrurnent i retumed & Lender unpaid, Leager may require that any or alf subsequant paymenis due under the Note
and this Secudly Instrument be made in onenr more of the following forms, as selectsd by Lender: (g} cagh; (b} money
order; {c} contifind check, bank sheck, insasurer's check or cashisr's cherk, provided any such chack is drawn Lpon an
institukon whoss deposits ars insured by a federat ayenny, instrumentalily, or entity; or () Electronic Funds Transfer,

Paymenis are duemed received by Lender when received at the location designated in 1he Note or at such ofher
fncation as may be designated by Lender In acoordance yalh the notice provisions in Section 14, Lender may stinn any
payment of parial payment if the payment or partial payments 2rs insufficient to bring the Loan curent. Lendar may accept
ary payment of partial payment insufficient 10 bring the Loan taand, without waiver of any rights hereunder or prajugics
1o its rights 10 refuse such paymant O paitial paymants in the Rlare but Lender is not obligated 10-apply steh payments
at the time such payments are actepted. ¥ sach Perindic Paymant i soplied as of s schediiad due dale. then Lander
nesd rot pay interest on unapplied funds. Lender may hold such unagplad funds untii Borrower makes payment to biring
the Loan current. If Borrower doss not do so within a ressonable perica of inse, Landar shall either apply such funds or
refurn them to Borrower, i not applied earlier. such furds will he applied ¢ the outstanding principal balance under the
Note immediately prior o foreciusure. No offeed or clalm which Borrower mignthave now or in the future against Lender
shaf refisve Borrower from meking payments due ander the Note and this Sequrity igrumeant or performing the covenants
and agreernents seturad by this Security Instrument.

2. Application of Payments or Proceeds, Except se otheraise desoribed in this Seation 2. alt pavments accepled
and applied by Lender shall be agplisd in the following omder of prionity:

First, to the Morigage Insurance pramiums 10 He pald by Lender 10 the Becretary or the (nonthly charge by the Sec-
rotary instead of the monthly mortgage inSurance pramiums,

Second, 1o any taxes, special assessments, easshold payments of ground rents, and fire. 8004 and other hazard
IBSURANCe premiums, a6 required;

Third, fo interest due under the Note;

Fourth, to amortization of the principal of the Note: and,

Fifth, to late charges due under the Mote,

Ary applisation of payrmenis, NSuUTance procoeds, of Miscelansous Proceeds to princinat dus undsr the Note shall
not extend or postpone the due date, or change the amount. of the Fenodic Payments.

3. Funds for Esorow Bems. Borrowar shall pay to Lendsr on the doy Perodic Paymants are due under the Nots,
until the Note is pasd i Rall, & sum (the "Funds™Ho provide for payment of amounts due for (3} faxes and assessments and
ofher tems which can attain priority over this Sacurity Instrirmant 58 8 e or encumbrance on the Propery: {b) leasehold
paymenis o ground rents on the Property, i any: {C) premiums for any and allinsurance required by Lender under Section
& and {d) Mortgage Insurance prewiums, 10 be paid by Lender to the Secretary or the manthly charge by the Secretary
wistend of the monthly Mortgage insurance premiums. These Rems are calied "Excrow Bems.” At origination or &t any time
during the term of the Loan, Lender may require that Coramunity Assoviation Duea, Fees. and Aasessments, fany, be

3 At

SLLINOIS - Single Family ~ Fanaie Mas/Freddie Mac UNIFORM INSTRUMENT  Form 3048 4 VAP
Sodifed for FHA G203 (HUT Mandbook $000.1} Initlals: L Lol
Eitie e, Ine. Page 3of 1t HUFHAISDL ging
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escrowet by Borrower, and such dues, fees and assesaments shall be an Escrow Htam. Borrower shall promptly furriish
io Lentdet all notices of amounts 10 be pad under this Section. Borrower shaff pay Lender the Funds for Escrow ftems
urdass Lender waives Borrowsr’s obiligation 1o pay the Funds for-any or aif Escrow flems. Lender may walve Borower's
obligation {6 pay to Lender Fursls fov any or &l Escrow Hemis at dny time, Any such walver may ondy be in wiling. In the
gvent of such walver. Borvowesr shell pay dirently. when anf where payable, 2&& amounts due for any Esorow Bems for
which paymant of Funids has been walved by Lendsy and, if Lender {aqasfes shall furminh fo Lender recaipts evidencing
such payment withinsuchtime period as Lender may reguire, Borrower's obligation fo make such payments and fo provids
receipts shall for aft purposes b deemed o be a cavenam and agreament contained in this Securiy Instrument, as the
phrase "covenant and agréement’ is ussd in Section 8. If Borcowsr is obligated to pay Escrow tems dirgctly, pursuant tg
a wawer, and Borrowsr Tails 10 pay the amount due for an Escrow Htem. Lender may exercise s rights under Section 8
and pay such amount and Borrowaer shall then be obligated under Section Bio o repay toLender any such amount. Lender
may revoke the walver a3 10 any or all Esorow Bems &t any ime by a notics given In accordance with Section 14 and,

upsn stuch revocation, Borrower shall pay 1o Lender off Funds, and in such amounts, tht are then required under this
Section 3.

Lendsr ragy, avany bme, coliect and bold Funds in an amount {2} sufficient to permit Lender o apply the Funds at
the time specifind wadne RESPA, anil (b} not to sxceed the mavimum amound 2 fender can require under RESPA Lender
shall estimale the amosnof Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items of otharvice - acuordance with Applicable Law,

The Funds ghall be hawlian insitution whose deposits are insured by a federal agency, insirurnentality, or entlty
{inciuding Lender, if Lender is anwsitution whose deposits are s0 insured) or in any Federsl Home Loan Bank. Lender
shail apply the Furds lo pay the Tourow ftems no fater than the time specified under RESPA. Lender shall not charge
Borrowss for holding and apolying the Tunds, annually analyzing the sscrow acoount, of verifying the Escrow Hems,
untess Lender pavs Borower interest Srine Funds and Apphcable Law permils Lender 30 make such a tharge. Uniess
anagreement s made in writing or Applicabl s Low requires miereat to be paid on the Funds, Lender shall not be required
ta pay Borrower any inferast of esnngs on the Funds. Borrower and Lender can agree inwriting, however, that interest
shalt Ebg é.-aéd on the Funds. Lender shall give 10 Bo imower, without chargs, an anmual accounting of the Funds as required
by RESFA,

i theve s & surplus of Funds held iy escrow, ae Jefined under RESPA, Lander shall ascount 10 Borrower for the
excess funds in accordance with RESPA. if there s a shorlags of Furele hald in sstrow, as defined under RESPA, Lender
shall notify Borowsr us required by RESPA, and Borrower shall pay to Lander the amount necaasary fo make up the
shoags in atcordance with RESEA, but in ne more thaw 12 munthly payments. i thave is @ deficiency of Funds heid in
£5Crow, @5 defined under RESPA Lendey shall rtc::tif;.: Borrower s emuired by RESPA, and Borrowsr shiall pay to Lender
the amount necessary 1o maks up the defickency in accordance with LEBPA, bt in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Insturcern:, Lender shall promptly refund to Borrowsr any
Funds held by Lender.

4. Charges; Liens. Borvower shall Doy a¥f taxes, assessments, charges, ures. and impositions sttributable 1o the
Propesty which can altaln priorily over this Securly instrumant, feasehold payrients of ground sents on the Propanty, i
any, and Communily Assuciation Dues, Fees, and Assussments, § any. To the edantthat these tems gre Escrow flems,
Borrower shali pay thent in the manner provided in Seciion 3.

Borrower shall promptly disthargs any Hen which hay priorly over itus Secwity instrument unless Borrower:
{a} agrees b witing 1o the payment of the obligation secured by the an in a8 manner atoupiable fo Lender, bk only 30
long as Bowower is parforning such apreement; (b sontests the en in good falth by, or de aﬁﬁh s againgt eniprcement
of the lisr in, legat procsedings which in Lender's opinion cperate to pravent thy enforcement &0 the fisn while those
proceedings sre pending. but only until such pfoceedmgs are concluded; o {0} secures from tne bulder of the fien an
agreemaent satisfactary o Lender subordinating the fien o this Security Instrument. I Lerdder delennines that any part of
e Property is subject 1o 2 Hen which can attain prionty over this Secwrity Instrument, Lender may give Borower 8 nolice
identifying the lien. Within 10 days of the date on which ot notice is given. Borrower shall satisly the fion of fake ohe Of
mcre of the actions set {orth above in this Seclion 4.

5. Propenty Insurance. Borrowar shall kesp the improvements now F.x:stwg or hereaffer erected on the Property
nsured againg! loss by fire. harards included within the fam "extandsd coverage” > and any other hazards including, but
not imited o, earthquakes and floods, for which Lendsr requires insurance. This msurance shall be maintained in the
amourts {including deductible levels) and for the pariods that Lender requires. What Lender requives pursuant o the
preceding sentences can change during the lerm of the Loan. The mnsurancs carner providing the insurance shall be
chosen by Borrower subject to Lender's nght (o disepprove Barrower’s chuice, which right shall nod be exercised untea-
sonably. Lender may reguire Borsdwar to pay, in connestion with this Loan, alihar (8) 8 one-time charge for flood zone
determination, certification and tracking services: of {b) 3 one-tima charge for finod zone determination and certification
sarvices and subsequent charges each time remappings or similar changes octur which reasonably might aff s:‘.sem,h

ILLINGHS - Siagle Family ~ Fannie Bae/Froddie Mac BNIFQRYE INSTRUMENT  Form 3014 1408
bodified for FHA B/2004 {HUD Handbook 4000.1)
Edie Mad, ing, Page 4 of 11

SEII0IS 12.04 PM PST
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determination or cerification Borrowsr shall also be responsibie for the payment of any fees imposed by the Federal
Emergency Management Agency in connsction with he review of any floud rone detarmination resulting from an objes-
tion by Borrower

¥ Borrowsr fails to maintain sy of the coverages described above, Lendsr may oblain insuvance soverags, at
Lender's option and Borrower's axpenss. Lender is under no ohilgation to purchase any particulas type o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bosrower's squily in
the Property, or the contents of the Property. againgt any risk, hazard or ligbility and might provide greater o leasar
coverage than was praviously in effect. Borrower acknowledges that the cost of the instrance coverage o obtamed
might sigrificantly exceed the cust of insurance that Borrower could have oblained. Any amounts disbursed by Lender
urnder this Section § shall become additional debt of Borrower secured by this Securlly Instrument. These amounts
shalt bear Interest af the Nule rale from the date of disbursement and shall be payable, with such inlersst, upon notice
from Lender o Borower requesting pavment,

Al insurance polivies required by Lender and renewals of such policies shall be subjectio Lender's dgbt o disanprove
such policies, shawinolude & standand mostgage clause, and shall name Lender as mongagee andior as an addilicng!
Joss payee Lender shall have the right 1o hold the policies and renewal cenlificales. if Lander mequires, Borowsr shadl
promplly give to Leadas all receipts of paid premwums and renewal notices. If Borrower obiaing any faem of insurance
coverage, not athemwies raquired by Lender, for damage to. or destruction of, the Property, stich policy shalt include 2
standard mongage clauteond shall nams Lender as mongagas andior as an additional loss payee.

In the event of foss, Borowr shall give prompt notics 10 the insirance carder and Lender, Lender may make proof of
toss i not made prompity by Boprowver. Unless Lender and Borrower othemise agree in wriling, sny insurance procesds,
whather o7 ot the underlying inssance was required by Lebder, shall be applied to restoration o repair of ihe Property,
i the restoration g repalr is economicadr feasible and Lender's securty s not lewsened. During such repair and resiora-
tion period, Lander shall have the rdgtd i nold such insurance procesds untdl Lender has had an opportunily fo inspect
such Property 10 ensure the work has heer cumpleted 1o Lender's satisfaction, provided that sush inspection shall be
undertakern promptly. Lencer may diskurss proceeds for the repairs and resturation in & single pavment of in 3 series of
progress paviments as the work is completed. Unloss an agreement is mads in writing or Applicable Law requires infevest
to be paid on such insurance procesds, Lender snal not be required to pay Borrower any interest or eamings on such
proceeds. Faes for public adiusters, or other hird pa ties, refained By Borrower shall not b paid out of the insurance
proceeds and shafl be the sole obligation of Boriows:. If the restoration or repair is not scontimically feasible or Lender's
securly would be lessened, the inswrance procesds shail be applied to the sums secursd by this Seourlly Instrument,
whether or not then dus, with the excess, i any. paud to Borrwnr Such insurance procaeds shall by applied in the order
provided for in Section 2.

i Borrower sbardons the Propery, Lander may file, negotiale 27,0 setle any avaiiabls insuranoe claim and refated
matters. If Borrower does not respond within 30 days to ¢ notice fraln Lender that the insurance carrigr has offsred fo
settle 2 claim, then Lender may negotiate and seitfe the cigim. The JU-day parod will begin when the notice is given.
In either event, or if Lender aoquires the Property under Seation 24 or off enwas, Borrower hereby assigns jo Lender
(&) Borower's rights to any insurensce proceeds in an amount not te exceed ipe srmounts unpaid under the Nole or this
Securdy instrument, and () any othar of Borrower's rights {other than the dght to an refund of unearned premiums paid
by Borrowar} under aff insurance policies cuvering Be Property, insofar as such rights zre applivable 1o the coverage of
the Froperty. Lender may use the insirance proceeds sither i rapair or restore the Fropatly oF 10 pay amounts tngeid
gndar the Note or this Security Instrumant, whathar o7 not then due.

8. Occupancy. Borrower shall oroupy, sslablish, and use the Property as Borrower'd pritcipal residence within
80 days after the execution of this Sequrity instrument and shall continue 1o otsupy the Property 20 Borrowar's princips
residence for at least ane year alter the dale of nccupanty, unless Lander determines hat this saquernent shall cause
undue hasdship for the Borrower, or unless extenuating Creumstancis exist which are beyond Borrwer's contrad,

7. Presorvation, Maintenance and Protection of the Property; inspsctions, Borrowsr shail 1ot destroy, dans
agE O fnpair the Properly, aliow the Propsdy o deteriorale of commt waste on e Property. Borower shall migintsin
e Propety in order (o prevent the Proparty fom delerionaling o denreasing in value due 1o iis condition. Unless i s
determined pursuant io Section § that rapair of restoradion iy not economucally feasible, Borower shall profaptly repair e
Froperty f damaged toavoid further delerionation or demage. I inswrance or condemnation protaets ans paid i comnes.
fion with damage to the Fropery. Borower shall be respensilvle for repaiving or resioring the Property only f Lendse has
relensed proceeds for such purposes. Lender may dishurse procesds Tor the repairs and restoration in a single payrasnt
or 0 @ senes of progress payments as the work is completed. if the insurance o condemnation proceeds are not suf
ficient 1o repair or restore the Propenty. Borrower is not relieved of Barrower's oblgation for the campletion of sush repair
of restoration,

if condemnabion proceeds are paid in connection with the taking of the property, Lender shall apply such procesds o
the rduchor of the indebledness under the Note ard this Secwity Instrumsnt, first io any delinquent arhourits, grg then

H

Y

RO - Single Family - Fannle MeolFeodidie Mac UNIFORM MISTRUMENTY  Form 3014 #/3% 0
Mordifing for FHA S04 (U0 Handbook 400013 inftialy: S0 T
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LOAN #: 160711884
to payrnent of principal. Any saplication of the procesds to the principal shalf not axtend or posipone the due date of the
monihly payments or changs the amount of such payments.

Lender of its agent may make reasonable enlries upon and inspections of the Properly. i It has ressonabie cause,
Lender may insiiect ha interior of the gnprovements on thes Properly, Lender shall give Borrawer notice ot the s of or
prie 1o such an wlerior inspechon speciiving such reasonabis Cause.

#  Boreower's Loan Application. Borrower shall be in default § during the Loan application process. Borower oF
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, of inaccurate information or statements 1o Lendsr {or falled o provide Lender with material information} in
conagction with the Loan. Material sepresentations include. bt gre not imited 10, representations conceming Barrower's
ocoupancy of the Properly as Borrower's pringipal residance.

% Protection of Lender's interest in the Propenty and Rights Under this Security Instrument. if {8} Borrower

fadls fo perform the covenants and agreements contained in this Security Instrument, (b) there is 8 legal procesding that

raight xsgnefa:aﬂty affent Lender's interast it the Properdy andior rights undar this Securty instrament {such 8 & pro-
cm.,d;f\g & bankrepicy, probate. for condemnation or forfellure, for enforcament of & fien which fray attan priovity over
s Secuity Instrunent or 1o enforce laws or regiilations). of (o} Borrower has abandoned the Property. then Lender
may do and pay forwhatever is reasonable or approprigte o profect Lander's interest in the Pfgpe'ty and righis under
this Security Instramest, chuding protecting andior assessing the valie of the Proparty, and sesuring anc/or repairing
the Properly. Lendsr's activns can ingiude, it are nol imited (o1 {8} pavmg any sums secured by a fien which has prioe-
ity over this Securily Instruine . (b} appearing in courll and {¢} paying reasonable altomeys’ fees io profect 18 interest
in the Propety andior rights tnrfer this Security Instrumend, including 88 secured position in a bankruptoy procesding,
Beruring the Propenty includes Futis not limited to, entering the Property fo make repairs, change ucks, mplace or
board up doors and windows, drain valw from pipes, sliminate building or other code wiolations or dangerocus congi-
hong, and have ulibties lurned on or O Alowough Lander may take action undes this Bactivn 9, Lender doss nothave in
de 50 and i et under any duly o7 obligatior 1040 50 | is agreed that Lender incurs no Habiity for nod taking any or 8t
actions authorged under this Section §,

Any amounts dishursed by Lender under this Baction § shall become additional debt of Borrower secured by this
Sweurily nslrument. These amounds shall bear intarest at the Note rate from the date of dishursement and shall be pay-
abds, with such interest, upon notics from Lender to B rrower requesting payment.

if Bhis Security Instrument 18 on & lbasehold, Borrowsr shall coroply with &t the provisions of the isese. Borowsr shail
not surender the isasehold eatate and inferasts hereln convevar or tarminate of canvet the ground lease. Rormower shal
not, without the sxpress weitten consent of Lendsr, alter or aiviaadd the ground fease. If Bolrower acquires fen tillx to the
Property, the leasehold sind tha few tile shall not merge unless Lendar agrees o the merger iowriting.

10, Assignment of Miscelaneous Procesds; Forfelture, AL MWseelianaous Proceeds are hereby assigned o and
shall be paid to Lends

if the Property is damaged, such Miscellaneous Proceeds shall be apﬁ'w” o restoration or repair of the Property,
i the restorabion Of rapss s sconormically feasible and Lender’s secunily is not lessenad. During such rabair ang resto-
ration period, Lender shall have ihe right to hold such Miscellansous Proceeds untit Lender has had an apporiuniy o
inspect such Properly to ensure the work has been completad to Lenders salstaction provited that such ingpection
shalt be underaken promptly. Lender may pay for the repairs and regloration in a'sinole disbursement & in 4 saries of
progress pavments as the work is complsted. Unless an agreamant is mades i wiiting or Anplicabie Law requires nter-
est o b paid on such Miscellanavus Proceeds, Lander shall not be required 10 pay Burtower any interest or samings
on such Miscellansous Procesds i the restoralion or (bair is not svonprmically feasible or ender's security would be
legsenad, the Miscellanenus Proceeds shall be applied o the sums securad by this Securily mudumant, whather or not
then due, with the excess, if any, vaid o Borrower. Such Misceflaneous Proceeds shali be appliedinihe order provided
for in Section 2.

inthe event of a total taking, destruchion, orioss in value of e Propery, the Mésceiianeaus Procasds shall be spplied
10 the sims secured by this Serurity Instrument, whether of not then due, with the excess, § @y, paid to Borrowar,

in the event of 3 partial taking, destruction, or joss i vahie of the Property s which the fal markel value of the Prop-
eriy wrnediately befors the partial taking, destruction, or loss m value is equal 1o or greater than the aimount of the sums

ecired by this Securlly Inshrument immedistely before the parbial iaking, destruchion, of foss in value. unfess Borrower

f* Lender sthanwise agres it writing, e sums secured by Hus Ssourdy instriment shiall he reducsd by the amount of the
Misteifmmm Proceeds multipliad by the feitowing fractior: {8) the tolal amount of the sums-secured immadiately helore
the partial taking, destruction, or lnss in value divided by (b} the fal markal value of the Properly immediately before the
partial taking. destruction, or loss in value Any balance shall be baid fn Borrower.

fn the even of a pastiat taling, destruntion, of loss in valug of the Property inwhich the fair market value of the Propsriy
immedialely before the partial taking. destruction. or io58 in valus is loss than the amount of the sums secured mmadi-

ately bafore the partial taking, destruction. or 1653 in valua, ubless Borowsr snd Lender otherwise agree in writing, the
Sf s
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Misceflaneous Proceeds shall be applied fo fhe sums secured by this Secuwily instrument whether or not the sums are
than dug.

H the Property is abandonad by Borrawer, or i, altet notice by Lendsr to Borniwer that the Qpposing Parly (as defined
in the next sentence) offers fo make an award to seltle a dlaim for damages, Borowe faills to respond o Lender within
30 days afier the date the nolice is given, Lendar is autharized 1o colled! and anply the Miscallansous Procesds etther io
restoralion of repair of the Properly or fu ihe sums secured by this Securty Instnument, whather or not ihen due, “Oppos-
ing Party” means the third patly that owes Borrwer Miscellanecus Procesds or the patty sgainst whom Borrower has a
right of action in regard to Miscellanecuys Proceeds. _

Borrawer shall be in defaull If any action of proceeding, whather civit or crimingl, is begun that. in Lender’s judgment,
could resut in forfeiture of the Property or dther malerial im pasm‘aefst of Lender's interest in the Froperly of rights under this
Seaursty instrument. Borrower can cure such a defaull and, f acceleration has occurrsd, reinsiate as provided in Section
18, by causing the sction or proceeding 16 be dismissed with & niling that, in Lenders jdgment, precludes forfalture of
the Property or other materal impaiment of Lender's interest in ihe Property or rights under this Securily instrument. The
provaads of any Award or taim for damages that are stiributable & the npairment of Lenders inferest iy the Propery
are hereby assigned and shall be psid o Lender

All Miscalianecdas Mocseds that are not applied to resturation of repalr of the Property shall be applied in the arder
provided for in Section

11, Borrowser Notwelessed; Forbearance By Lender Not 2 Waiver. Extension of the time for paymend or modifice-
tion of amortization of the sune sstured by this Security instrumend granted by Lander 1o Barrower or any Suceessor in
irderast of Borrower shall not Opaczie 1o releases the Hability of Borrower 0r any Succassors in inferest of Borrowsr, Lender
shali not be requitad 0 commenge Grocesdings against any Sutcessor in Interast of Borrower or o refuse to extend time
for payment of sthanwise modify amoriization of the sums secired by this Security Instrumant by reason of any demand
made by the original Borower oF any Drozssorns in interest of Borrowsy, Any forbearance by Lender in exercising any
right of remady including, without fmitation, Lander's acceptance of paymants from thivd persans, entities or Suncessors
in Interest of Borrower or in amounts less then ihe amount then due. shall not be @ waiver of or praciude the exercise of
any right or remedy,

12, Joint and Several Liability: Co-signers: Surcessors and Assigns Bound., Borower covenants and agress
that Borrower's obligations and abifity shall be joind and several. However, any Borrower who do-signa this Security
instrument but does nol exetute the Nole (a "so-signs’), (8} i8 40~ signim:g this Security Inatrumend only io mortgags,
grant and convey the co-signer's inlerest in the Property vnder the lerms of this Secarly Instrumaent; () is nol peraon-
ally chiigated to pay the sums secured by this Securily Instrement; and (¢} agrees that Lendar and any other Borrower
car agroe to axtend. modify, forbear of make any accommodaiions unth regard {o the lenms of this Secuily nstrupment
ot the Node without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in interewl of Borroway whi assumes Borrowsr's oblgation
under this Seourity Instrument irowsiting, and is approved by Lendei shall 2ktain aff of Borowsr's rights and benefits
under this Security instrument. Borrower shall not be released from Borrowe s outigations and liability under this Security
Instrumant unless Lender agress to such relesse in writing. The covenants and agtesments of this Securlty Instiument
shadi bind {except as providad in Section 19) and benefil the successors and awuf: of Lender.

13 Loan Charges. Lender may charge Borrower faes for services peﬁmme::é memnection with Bonower's default,
for the pupose of protacting Lender's inferest in the Property and rights under this Securit inslrument, including, but nol
fenitedd fo, altorneys fees, propedy inspechion and valuation fees. Lender may collect fees unid rharges suthorized by the
Sacretary. Lander may not charge fees that are expressly probibited by this Security Instrutent of by Anplicable Law.

i the Loan s subject o & law which sels maxinum loan charges, and that law is finglly rasorelad $o that the
interestor other foan charges coliected of fo be eollected in connection with the Loan axceed the primitied limits, them:
{a) any such oan charge ‘shall be redused by the amount necessary 1o reduce the charge 1o the pernitted Hmil, and
ik} any sums already collected from Borrowsr which exoieded permitted lints will be refunded 1o Bosrowe!, Lander may
chaose 1o make this refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower,
if & refund reduces incipal, he seduction will be treated as & par&iai prapayment with no changes m the dus date or

in the manthly payment amount unfess the Note holder agrees in writing 10 those changes. Borawer's acceplance of
2ty sueh refund made by duect payment to Borrower will constitute 3 wabeer of any right of action Borower might have
anging oul of such ovarchargs.

14, Notices. All notices given by Borrower or Lender in connaction with this Security Instrument must be in weiling.
Any nodice to Borrower in connaection with this Security Instrisment shall be deemed to! ‘aw‘ beers givern to Bomowsy whan
mafied by first class mad or when actually deiversd to Borrower's notice address if se ather means. Notice 10 any
one Burrower shafl constilude notive 1o alf Borrowars unless Anplicable Law expresst y réquérea otherwiss, The nofice
addrase shall be the Properly Address uridess Borrower has designated & swmt;tw? notice address by notice to Lender.
Barrower shall promplly notify Lender of Borrowsr's change of address. i Lender specifies a pronedure for regn*sm*&g
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Borrower's change of address, then Borrower shatl only réport a change of address thirough shat spesified procedure.
Thare may e only one designated nofice address under this Security Instrument at any ong time, Any notice to Lender
shall be givan by defivering & or by maifing i by frst olass mall io Lender's sddress stated herein unltess Lender has
designated another address by notive to Borrower, Any rotice In connention with this Securly Instrument shaff not be
ceemad o have been given 1o Lender untll actually recalved by Lander. I any nolice reduived by this Security Instrument
i alou required undsr Applicable Law, the Applicable Law requirement will saliafy the soresponding reguiremant under
this Secuwity nstrument.

5. Governing Law; Severability: Rufes of Construction. This Secunty Instrument shail be govemed by federal
haw and the law of the jurisdiction in which the Propetty is lucated. All rights and obhgations sontamed in this Security
Instrisment are subjact o any requirements and limitations of Applicable Law. Applicabile Law reight explicily or implicitly
aflow the partiss o agrse by contract of it might be silent, bud such silence shall not be construed a8 2 prohibition against
agreement by condract. in the event that any provision or Clause of this Seourlly Instrument or the Note conflicts with
Applicalis Law, suoh conflict shall not affect other provisions of this Security instrument of the Note which can be given
affact withowt the woallicting provision.

As ussd In lats Gegurity Instrument. (8) words of the masculine gersder shai muan and include coresponding neuter
wards or words of the Taminine gender; {b) words in the singular shall mean and include the plural and vice versa, and
{c} the word "may” gives sole discretion without any obligation to take any action,

16. Borrower's Copy Rorrower shall be given one copy of the Nobs and of this Security instumant.

7. Transfer of the Pioperty or a Beneficlal interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal of buanficlal interest in the Property, including, bul not limited to, thuse beneficial inferests
transferred in & bond for deed, crniract for deed, instaliment sales contract or esarow agreemend, the intent of which
i the transfer of title by Borrower ot o tuture date o @ purchaser,

Hall or any parl of the Propedy ordny Intarest in the Propenty s soli or transferred for f Borrowsr is not 2 naturad
parzon and & beneficial infarest in Borrowe 3 sold or ransfarred without Lander's prios wrilter consent, Lendes may
require immediate payment in full of 8l suns sscured by this Security Instrument. However, this oplion shali not be
wxercised by Lender if such exercise is prohiblied by Applicable Law,

#f Lender exarsises this oplion, Lender shall give Porrower notine of accelaration. The notice shall provide a period
of not less than 30 days from the date the notics is givan in adcordance with Seclion 14 within which Borrower must pay
alf surng sacured by this Securily Inatrument. If Borrows T8z to pay these sums priot lo the sxpiration of this period,
Lendar may invoke any ramedies pennitied by this Secuy Instrument without further notice o demand on Borrawer,

1. Boreower's Right to Relnstate After Acoeleration. I Qorrawsr meets cartain condifions, Borrower shall have
the nght to reinstaternent of & morigage. Those conditions are it Sarvower: (1) pavs Lender & surms which ther would
be due uoder this Securily Instrament and the Note a3  no accele.stion had occurred; (b curas any defaull of any
other covenants of agreements; {¢) pays all expenses incurved in sriasing this Security Instrument. ntiuding, but not
fimitad to. reasonable atioreys’ lees, property inspection and valuation faes, ang other fees incurred for the purpose
of protecting Lendet’s interest in the Property and rights under this Sexurty insfrument: and (d) takes such action as
Lender may masonebly require o assurs that Lender's interest in the Properd-and nights ender this Security Instng
ment, and Borrower’s obiigation to pay the sums securad by this Security nstrienet, shall continue unchanged unisss
as othenwise proviced under Applicable Law. However, Lender is not required 1o reiastsle it ) Lender has accepled
reinsiatement altee the commencement of foraclosure proceedings within two vears immedialely preceding the com-
mancament of 2 current foreciosure proceedings, (§) reinstatement will preciude foveciooure on diffarert grounds inthe
future, or (i} reinstaternent will adversely alfect the priorly of the len crealed by this Securly Instrument, Lander may
requive that Borrower pay such reinstatement sums and expenses in one or mors of the Kilswine oms, a5 selected by
Lender: {8) cash; (b) money wrder; (¢} nentified chenk, bank check, freasurer's check or cashier's ohieck, provided any
such check is drawn upst an institution whose deposits a8 insured by a federsl agenty, instrumuntulily or entity; or
{d} Electronis Funds Transfer. Upon reinstatement by Borrower, this Security instrumant and obligations ssoured hereby
shall remain fully efective as if no anceleration had necurred. However, this right 1o reinstats shall not apply in the case
of acoeleration under Section 17

18, Sale of Note; Change of Loan Servicer, Notioe of Grievance, The Note or s partial interest in the Note {iogethes
with this Securily Instramend) can be sold tiye or more times without prios notics o Borowsr, A sale might result in a
shange inthe entity (known as the "Loan Servicer') that colleats Periodic Payments dus under the Note and this Security
instrurment and performs other maovigege loan servicing nbligations under the Note, this Security Instument, and Applicable
Law. There aiso might be one or mora changes of the Loan Servicer unvelated o a sale of the Note. If thare is a change
of the Loan Servicer, Borrower will be given wiilten notice of the change which will state the name and address of the new
Loan Servicer, the addrass o which payments shouid be made and any other information RESPA requires in connection
with & notice of wransfer of servicing, If the Note is sold and thereafier the Loan is servicad by & Loan Servicer othar than
e purchaser of the Note, the morlgags foan servicing obligations io Boarrower will femain with the Loan Servicer of be

e
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ransferred 1o @ succassor Loan Servicer and are not assumed by the Note purchasser unless otherwise provided by the
Nete purchaser,

20, Borrower Not Third-Party Beneficiary {0 Contract of Insurance. Morlgage Insurance reimburses Lender {or
any antity that purchases the Note) for certain losses # may incwr if Borower does not repay the Loan as agreed. Bor-
rowst acknowledyes and agrees that the Borower i nob g thitd party benaficiary 1o the contract of insurance betwesn
the Secretary and Lender, nor is Borrowey entitiad lo enforos any agresment betwean Lender and the Secratary, unless
expiicitly authorized 10 do so by Applicable Law,

21, Hazardous Substances. As used in this Section 21, {a) "Hazardous Subsiances” are those substances defined
as toxi of hazardous substances, pollulants, or wastes by Environmental Law and the following substances gasoling,
kerosens, oihey flammable of toxic petrolaum products, toxis pesticides and herbicides. volatile solvenis. msterials
Cordaining ashostos or fmmaé&ehyde. and radisactive mateddals; (b) "Environrnental Law” means federal laws and laws
of the jurisdiction whare the Propaty is located that refate 1o hesith, salely or environmental protection; (¢} "Environ-
mental Clegnug” inckides any response action, remedial aclion, of removal action, as defined in Bnvironmantal Law;
g () s Envprnesentad Condition” means 3 sondition that can cause, contribute 10, or otherwisa trigaer an Environ-
mental Cleanup.

Borrower shali nolostse oo permid the presence. use, disposal, storage. of release of any Hazardous Subslancas,
or threaten 1o releuse oy Hazardous Bubstancas, on of in the Property. Berrower shall not do, nor aliow anyone else
0 go, anything affecting ¥ "J'cs,perty {a) that is in vinlation of any Environmental Law. (b} which creates an Environ-
mental Condition, of {o} waith due 1o the presence, use, of release of & Mazardous Substance, creafes g condition
that adversely affocts the "aéue Stthe Properly. The preceding hwo sentences shali not apply 1o the presence, use, or
stavage on the Propedy of smetl Guaniities of Hazardous Substances that are generally recognized o be appropriate
to normat residential uses and lo meintongnce of the Propenty tincluding, but not fimited 1o, hazardous substances in
conguniss products).

Sorrower shalt promptly give Lander wian notice of (a) any investigation, claim, demand, iawsult or other action by
Ay govermnmental or reguigiony agency of private parly invelving the Property and any Harardous Substance of Envi-
rormental Law of which Borrower has actual Karadedgs, (B} any Enviranmental Condition, incleding but not limited fo,
any spifiing. lesking, discharge, release or thveal of rafzase of any Mazardous Substance, and (o) any condition caused
by the presence. use of felease of a Hazardous Sutistance which adversely affects the vaiue of the Property. if Bor-
rower learns, of is notified by any govermmental of regulston aulhorfly, or any private panty, that any removal or other
rernsdiation of any Hazardous Substance affecting the Prepertyis necessary, Bosrower shall promptly take ail necessary
remedial actions in sccordance with Environmenial Law. Nothg herein shall create any obfigation on Lender for an
Enwironmentat Cleanup

2. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as hmited by regulstions hsued by the Searetmy, in the oase of payment defaulls,

require immediate payment in full of a1t sums securad by this Besliiy Instument i

(i Borrower defaults by failing to pay in full any monthly payment raquiied by this Security instrument prior to oF
on the due date of the next monthly payment, o _

{#y Borrower defauils by faifing, for a period of thirty days, to perform any other chiigations contatnad inthis Secundy
instrurnant.

th} Sals Withowr Credi Approval, Lender shall, if persutted by applicable taw {including Section 341{d} of the

Gamn- 3. Gammain Depository Instifutions Act of 1882, 12 B S.C 1701-3(0) and with the ndioy approval of the Sec

satary, require nmediate payroent in full of ol sums secured tg thes Senurily Inslument

i} Aliorpartofthe Property, or abenefivial interast in a trust owning a8 or part of the Propeiecis sold or othenwise
transferred {other than by devise or descant), ang

{iy The Property is not otcupied by the purchaser o grantee as hus o her principal residenceor the pumha::ef o
grantes does 50 otoupy the Fropanty but his or her credit has not been approved in ascordance with fhe require-
ments of he Seoretary

{e} No Waiver. If circumstantes sotur that would pamit Lender io raguire immediate payment in full, bt Lender does

not require such paymants, Lender does not waive its dghts with respent to subsaguent events.

il Regulations of HUD Seorstary. In many circumstances reguiations ssusd by the Secrelary will fimil Lendar's

rights, in the case of payment defiaulls, (o requite ramediate mym&a}t in fult and foreciose if not pald, Ths Ssowity

Instrurnent doss nut authonze acceleration o foraclesure if nol permilted by regudations of the Secretary.

{8 Monigage Not Insured. Borrowar agrees that f this Securlly Instrument and the Note are not determmed 1o be

eligible for insurance under the National Housing Act within 60 « :iays from the date hereof, Lender may, atifs aption,

require immediate payroent in full of aff sums secured by this Securlly Instrument. Awritton statement of any authorized
agers of the Seoretary dated subsequent to 80 days from the date hered, declining to nsure fhis Secunty Instrument
and the Note, shall be deamed conchisive proof of such insligibility. Notwithsianding the foregaing, this opmp may

0 d
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not be exercised by Lender when the unavailabiity of insurance is Solely due o Lender's failure 1o remil a mangage
insurancs premium to the Seorstary.

NON-UNIFORM COVENANTR. Borrower and Lender further covenant and agree as foliows:

23. Assigrment of Rents. Borrower uncondibonally sesigns and kransfers to Lender all the rents and reventues of
the Properly Borrower authorizes Lender or Lender's agents to collest the rents and revenues and hereby directs each
tenant of the Property 1o pav the rents 10 Lender or Lender's agents, However, prior 1o Lender's notice 16 Borrower of
Borrower's breach of any covenant or agreement i the Security Instrument, Borrower shall collect and receive alt rents
and ravenues of the Propery as tustee for the benefit of Lender and Borrowsr. This assignment of renis constitules an
absolute assignmoent and not an gesignment for addtional security only,

i Lander gives notice of breach to Borrower. {8} all rents received by Borrowsr shall be held by Borrowsr &5 trustee
for benefit of Lender only, to ke applied o the sums secuved by the Security Instrment, () Lender shall be entitled i
coffect and receive ol of the rents of the Property; and {2 each tenard of the Propeny shall pay alf rents due and unpaid
o Lender or Letder's agent on Leander's wiittsn demand to the lenant,

Rorrower bas nobeveciledt any prior assignmend of the renfs and has not and will not perform any ant that would
prevant Lender from averlising s rights under this Section 23, _

Lender shall not be reunitad 1o enter upon, take conirol of or maintain the Property before or after giving notice of
breach to Borrowed. Howesat hander or a judiially appointed recelver may do so at any time thers is a breach. Any
applivation of rents shall not cure o wailve any defaull of invalidate any other dght or remisdy of Lender. This assignmen
of renis of the Property shalf leranats when the debt securad by the Securlly Instrument is paid in full

24, Acceleration; Remedies. Lenay shail give notice to Boarrower prior (o acceleration following Borrower’s
breach of any covanant or agroewmien i this Security Instrumant (hut not prior to scceleration under Spctioa 17
uniess Applicabls Law provides ntherwiss. the notice shal specify: (a) the default; () the action required 1o cure
the default; {0} a date, not fess than 30 dovs Fom the date the notice i given t© Borrower, by which the default
must be cured; and {d} that failure 1o cure the Jafaull on or before the date specified in the notice may result in
acceleration of the sums securad by this Secudty bstrumesnt, foreclosurs by hudicial proceeding and sale of the
Froperty. The notice shall further inform Borrowey 3 the right 1o reinstate after acceleration and the right to assen
iy the foreclosure procesding the non-existence of 2 deviul or any other defense of Borower © accelerstion
and foreclosure, i the default Is nol cured on or before the date specified In the notice, Lender at ifs option may
require immediate payraent in full of all sums secured by toie Security Instrument without further demand and may
forsciose this Security Instrument by judiclal proceeding. Lavvier shall be entitied 1o sollect aif axpenses incurred
in pursuing the remedies provided in this Section 24, including, bud aot limited {o, reasonabile altomeys’ faes and
costs of title evidence, _

If the Lender's interest in this Security Instrument is held by the Secratary and the Secretary requires immeri-
ate payment in full under Section 22, the Secretary may invoks the nonjt dicia® power of saie provided in the Single
Family Montgage Foreclosure Actof 1984 ("Act" {12 U.5.0. 3751 ot seq.} by renuesting a foreclosure conwnissioner
designated under the Act to commence foreciosure and to sefl the Proparty as negvided in thie Aot Nothing inthe
preceding sentence shall deprive the Secretary of any rights otherwise availats 2o a Lender under this Section
24 gr applicable law,

25, Releass. Upon payment of ail strns sectved by this Sequrily natrument, Lengar shalf ralease this Sacurity
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fea/ for elessing this Security
Instrument, bt only T the fee fs paid 1o 3 third party for servicas rendered and the charging of e jon s permitted under
Applicable Law. _

26, Waiver of Homestead, in accordance with Hllinos law, the Borrewer hereby releases and walves sl rights under
and by virtug of the fllinois homestead exemption laws.

21, Facement of Collateral Protection nsurance. Uinless Borrowsr provides Lender with evidence of the insur-
N0e Coverage requirad by Borrowst's agreement with Lender, Lender may purchase insurance ot Borrower's expense
to protect Lender's infereats in Borrower's collgteral This insurance may. but need nol. prolect Borrower's interests. The
sovarage hat Lander purchases may not pay any olaim that Borower migkes o any claim that is made against Borrower
ity sonnection with the collateral. Borrower may later cancel any insurancs purchased by Lender bul only afer provid-
g Lender with svidence that Borrower has oblained insuwrance 85 required by Borower's and Lender’s agresment.
H Lender purchases insurance for the coliateral, Rorower will be respongitde for the costs of that insurance. including
irderast and any other charges Lender may Impose in connection with the placement of the insurance, unti the effes-
tive date of the canceliation or expiration of the insirance. The Cosis of the insurance may be added to Borrower's tolal
witatanding badance of obligation. The costs of the insurance may ks mave then the cost of inswrance Bc'rmw:eg may be

able 10 obtain on s own, o

HAIROR - Single Farly - Fannie Mas/Freddis Mac GRIFGRM INSTRUMENT  Foun 30314 14 e E
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BY SIGHING RELOW. Burrowsr accepts and agraes o the lerms and covenants contained o tms Security
instrument and in any Rider executed by Borrowsr and renorded with .

24 ; i et Y ;-:.;* H ;e S D # {Seal)
TALMA G JARRETY BATE
Fy ‘;. :ﬁ\ &,\ e R
{fgscaas A JRNADRER RIS O {Seal}
VIVIAN é&RRE‘E? DATE
State of LLNOIS
County of COOK .
FERN
i §£ ‘§ {daie}

© The forsgoing instrument was acknowdedged %}efcrq m@%
by TALMA . JARRETT AND VIVIAW  ATRETT (name of pefson ackn{v«mﬁdggd}
} & ,.-\\ R N

e.a

P L B
(Bl A
M ﬁéi‘gnatéw P é@@-’@*axiag Acknowledgement}
2 “y‘ ] £
GEROIL BERL £ SO ,
q;wrai& Lu‘é&r&‘i LLRORE *\ % :&W;‘ {Title or Rank)

nro ¥ BN ﬁ
tg;ti?a%s pie ?tﬁﬁs m#ﬁ%&&
@l > ,\M {Serial Number, if any)

gw

%3

Lender: Kondawr Capital Corporation

HALS i 4838
Loan Qriginator; Thomas Gerald Grundy

HNMLS 1D 289308

;' [N
e

HLLINOIS ~ Siagls Family - Fanaio Mae/Froddie Mac UNIFORM INGTRUMENT  Farm 3043 401
Modified tor FHA 2254 (D Hanibook 4000.1} frdtials: g
Bz Mag, nc Bage 11 of 14 iuwuii‘zbi “Qf“
? - HUDEDL L)
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LEGAL DESCRPTION:

THAT PART OF LOT 2N BLOCK 3 OF THE CDYSSEY CLUB PHASE | A BLANNED UND
DEVELOPMENT, BE i\ O A SUBDIVISEIN OF PARY OF THE SGUT! 52% 178 AND THE NORTHEASY
A OF ‘>3-f,inj=i '.3 fie‘f’\u“} 1P 35 NORTH, RANGE 13, £AST OF ThE THIRD PRINCIPAL MER D AN,
“t"" RIBED AL FOLLOWS: TOMMERCING »"\1 ’H}: N Hi*" RLY TVO 3 CCR?JF‘ OF SAID LD
THENCE ALONG 7‘ S8 NORTHWESTERLY UINE OF SAID LOY 2 SOUTH 23 f" GREES 71 MY ES 39
SECOME \?b\ FEST 4185 FEET, THENCE SOU ‘HWE TERLY, ALONG THE NORTHWESTERLY LINE OF
SAIYLOT 2, BEING A CLIRVED LINE CONCAVE T THE NORTHWEST, i"’f VING A RAJEUS OF 11000
FEET AND »’\ CHORD Tr'i\ P BEARS SOUTH 38 DEGREES 44 NMINUTES 1R SECONDS WEST 58 34
FEET AN ARL LENGTH OF 5905 FEET YO THE NORTHWESTERLY EX 5: $SION OF ?‘% CENTER LINE
OF A PARTY WALL 1O THE POINT OF BEGINNING; THENCE CONTINUING ALD "\5{,
HURTHWESRTE ?L“’ LIMEOF SAHY LOT 2, BEING ACURVED U \t CONCAVE TO TH \.uf“\?*i WEST,
HAVING A RADIUS CriiiGn FECT AND A UHORD THAT BEARS SOUTH S8 DEGREES 74 MINUTES
ﬁ\} Q‘ffm‘!f\‘* WEST 164w FEET AN ARC LENGTH OF 15 50 ﬁ"ﬁ Y THE SOU “4‘;’\'“ wf‘ RLY LINE OF
SAILOT 2, £ ALOMGTTHE LAST DESCRIBED LINE 30UTH 37 DEGHEES 17 MINUTES 18
SECO'\éZ?S bf 152 Z3 REET VLT HE SQUTH LINE OF SAIH l"* Z; THENCE ALONG THE LAST
DESCRIBED LINE, SOUTH 88 DEGRERS TR MINLITES 36 SR ,533, SAST 8507 FEET TO TRE
SASTERLY LINE OF SAID 1OV 2; THENCEALONG THE TASTERLY UINE OF SAID LOT 2 NORTH 25
OEGREES 02 SUNUTES L a“?:C IMDIS EAST YR “’\‘3 FEET, THENCE 3{3&, 4 76 DEGREES 41 MINDTES
21 SECONDS WEST 44,62 FEET, THENCE NG TH 41 DEGREES OF MINUTES 16 SECONDS WEST
3367 WEST, THENCE NORTH 32 DEGRERS 12 i\ INGTES 27 SECONDS EAST 14 81 FEET YO THE
SOUTHEASTEHLY EXTENSION OF THE CENTER LINE D! A PARTYWALL, THENCE ALONG Ew
CENTER LINE, NORTH SIDEGREES 30 MINUTES SE SEC0KDE WEST 13017 FEET TC THE POINT
OF BEGINNING, ALL IN COOK COUNTY, RLINGE

PARCEL D 31-07-406-030-0000

PROPERTY ADDRESS: 11 HUIAD, TINLEY PARK IL 60477



1624647149 Page: 14 of 17

UNOFFICIAL COPY

LOAN# 160711884

FHA Case No.
j 1378757405738

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPRENTY RIDER is made this 30ih day of
Augast, 2018, and s incorporsied inte and shall be deemed 1o amend and

supplementi the ’zﬁostg:*x:;@ Deadof Trustor ‘:-ﬁ{‘ursty Deed ("Security Instrumant”} of the
same date given by the undersigned {"Borrgwr"} 1o secure Borrower's Note {"Now" o
Kondauy Ga;si{ai Lorporation, & Delaware Corporation

{"Lender’} of the same date and covering the Property desoiitied in the Security Instri-
ment and locited av

44 Higd Drive
Tindey Park, iL 60477,

The Property Address is a part of a planned unit development {'PUD") known as
Cdyssey Club Phase!

PUD COVENANTS. In addition ¢ the covenants and agresments made in the Security
instrument, Borrower and Lender further covenant and agres as follows:

s &3

F vt
£HA Muliistate PUD Fider - 912014 mitiale: £ G2
Eilie Mas, ke Page 1 of 3 ELASPUDRL 0815
PR7OIPUL 1015}

DEISO/0IR 12004 PRPRY
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LOAN # 100711804
So tong as the Owners Association {or squivalent entity holding tite 10 commion
areas and facilities), acting as trustee for the homeowners, maintains, with a gener-
alty accepted surance tamer, a "master” of "blanket” policy nsuring the propasty
tocaed in the PUD, including all improvemants now existing or hereafter eracted
on theanantgaged premises, and such policy is satisfactory o Lender and provides
nstrance eoverage inthe amounts, for the perods, and against the harzards Lendey
requires; moading fire and other hazards included within the term “extended cover-
age,” and loss by flood, 1o the extent required by the Secrelary, then

{if Lender waives thenrovision in Faragraph 3 of this Security Instrument for the
monthly paymerio tender of one-twelfth of the yearly promium instafiments
for hazard insirance o e Property, and

{ity Botrower's obligation unger Maragraph § of this Security Instrument 1o maintain
hazard insurance coverage o the Property is deemed satisfied fo the exlent
that the required coverage 1§ proviaed by the Owners Association policy,

Borrower shall give Lender prompt notcesiany lapse inrequired hazard inswrance
coverage and of any 105 occurring from a hal zard. In the event of a distribution of
hazard insurance procesds w1 Hisu of restoration or repair following a loss to the
Property of 1o common areas and facilities of thePUD, any procesds payable to
Borrowsr are hereby assigned and shiall be paid to Lender for application (o the
sums secured by tis Securily Instrument, with any excoss paid to the entity legally
emitied thereto,

Borrower promises 16 pay all dues and assessments imposed porsuant to the legal
instruments creating and governing the PUD.

. Borrower does not pay PUD dues and assessments when due, then Lender may

pay tham, Any amounts disbursed by Lender under this paragraph C shalt berome
additiona! debt of Borrower secured by the Securily Insttument. Unless Borower
and Lender agree 1o other terms of payment, thess amounts shall bear interest from
the date of ﬁssé:-zsf‘somtmt a3t the Note rate and shall be payabie, with iier ast, upon
natice rom Lender (o Borrower requesting payvment. i

EHA Muitstate PUD Rider - $2014 {nitials: N
Bl Mag. inc, Page 2 of 3 FHATSPUDRE 0815

EEraleul (LS
MRBGANG L4 PRIPST
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LOAN # 1680711888

BY SIGNING BELOW, Borrower nccepls and agrees o the terms and provisions

comained in this PUD Rider,

“;E -\ T \

o~ 2 c“i 8% o
B \\. \\‘Q«'\.u\.;_‘gw.gy

&

- oy § e
s § i e ‘Q‘\M”“
SNl A Y

g
i "
B Fe
b; R‘ \H? 1.
N ;g“jg g\t.-"
WL {Seal}

"?\fm SARRETT

FHA Mt PUD Ridor - 40113
Elfe Mae, i,

Page3of3

szlk}{}f’UU T ‘~)
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LOAN #: 180711894
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is mada this 30th day ol Auguost, 2018 and is incaporated
into and shall be desmed 1o amend and supplement the Morigage {the “Securlty Instrument”) ol the same dats given by
the undersigned {he "Borrovwesr™) 10 securs Bomow’s Nude 16 Kondaur Capital Corporation, 3 Delaware
Corporation

{the "Lender"} of the same date and covering the Praperty described w the Secuity instrument and Incated at:

11 Hiad Drive
Tivdey Park, L0407

Fixed Interest Role Tader COVENART. In addiio 10 the covenants and agreements made in the Security
instrument, Borower and Lender further covenant and agrae thel DEFINITIONS D of the Seaurity instrument is
defeted and replaced by the lowing

{8 ) "Note” means the pomissory note signad by Bosrower and daled August 38, 2048
The Note states that Borrowsy owescondsr TWO HUNDRED ELEVEN THOUSAND ONE HUNDRED FIVE AND
ﬁa[‘!ﬁﬁ*h'**ﬁ*'k&iﬁ&*'@&ﬁ.ﬂe.ﬂ)‘:ﬂ&«‘k44<xQ«ﬂ*é.*%#*Rw*‘tﬁ*Qﬁfo**_&gm&tﬁwaﬁk*ﬂ&-ﬂ*#*%R*Q_l‘_*\ha*n
Dollars (U5, $291.105.00 ¥ pras rasrest al the rate of 3758 %. Borrower has promised (0 pay
s debiin ragu A Perindic Payments ang t say thi debl i full a0t Bater than September 1, 3046,

Y SIGNING BELOW, Borrower acceps and agrses 1o thotemms and covinants contalned & 8is Fixed Interest Rate
Riter,

N

U o X {Seal)
mam 5 J&RR&? ~ DATE

‘* w’i‘-%'*" A ,r;. \t Y . ’ Lo SR (i {8@&3}
VIVIAN JARRETT ‘ DATE
§f“f\3'

B, - Pived derest Rate Rider
B Mae, oo

I{ ihw{,u’w{d i« ‘i °
QRGHANE 1206 PR I-“">"




