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250 N Myrtle

Elmhurst, IL 60126
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MORTGAGE

1. DEFINITICNS

A. “Security Instrument” means this document, which is dated September 1, 2016.

B. “Borrower” iz MT Owns It, Inc. of 1013 N. Harlem Ave #C, Oak Park, IL
60302. Borrower is the mongagor under this Security Instrument.

C. “Lender” is Midlaud il A, Inc. FBO Linda Marick IRA #0231439 of P.O. Box
07520, Fort Myers, FL 33919. Lender is the mortgagee under this Security Instrument.

D. “Note” means the Promissory Noi2 signed by Borrower and dated September [,
2016. The Note states that Borrower owes Lendst THIRTY-SEVEN THOUSAND DOLLARS
(U.S. $37,000.00). Borrower has promised to pay g debt in regular Periodic Payments and to
pay the debt in full not later than FEBRUARY 16, 2017

E. “Property” means the property that is described velow under the heading
“Transfer of Rights in the Property.”

F. “Loan” means the debt evidenced by the Note, any prejiayment charges and late
charges due under the Note, and all sums due under this Security Instrumeat.

G. “Applicable Law” means all controlling applicable federal, state and lzcal statutes,
regulations, ordinances and administrative rules and orders (that have the effect 0fiaw) as well
as all applicable final, non-appealable judicial opinions.

H. “Periodic Payment” means the regularly scheduled amount due under the
Promissory Note.

I. “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.
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2. TRANSFER OF RIGHTS IN THE PROPERTY, This Security Instrument secures to
Lender the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the County of Cook
which currently has the address of [6189 N. Ozanam Ave, Chicago, IL 606317, and is legally
described as follows:

See Exhibit A for legal description
Address: 6I8®N. Ozanam Ave, Chicago, IL 60631

PIN: 12 01 122 ¢uZ 0000

Together with all the improverients.now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by th's Security Instrument. All of the foregoing is referred to in
this Security [nstrument as the “Propeny.’

3. COVENANTS. Borrower covenants that Borrower lawfully possesses the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands,suuject to any encumbrances of record.

4. PAYMENT OF PRINCIPAL. Borrower shall pay whendue'the principal of the debt
evidenced by the Note. Payments due under the Note and this Seciiity Instrument shall be made
in U.S. currency. However, if any check or other instrument received oy/Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid’ Lénder may require that
any or all subsequent payments due under the Note and this Security [nstiument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; or (c) certified
check, bank check, treasurer’s check or cashier’s check.

5. APPLICATION OF PAYMENTS

A. All payments accepted and applied by Lender shall be applied to interest due
under the Note. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

B. If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
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Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied as
described in the Note. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

6. CHARGES. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable-to the Property which can attain priority over this Security Instrument, leasehold
payments orground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, H{any.

7. INSURANCE.

A. Borrovier shall keep the improvements now existing or hereafter erected on the
Property insured against/sss by fire, hazards included within the term “extended coverage,” and
any other hazards including/ but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender reasonably requires. .

B. If Borrower fails to maintaipany of the coverage’s described above, Lender may
obtain insurance coverage, at Lender’s opt.on and Borrower’s expense. Borrower’s failure, for
any reason, to maintain such insurance, or to reimburse Lender, if Lender obtains such insurance
shall constitute a default under this Mortgage.

C. All insurance policies required by Lende: 2id renewals of such policies shall be
subject to Lender’s right to reasonably disapprove such nolicies, shall include a standard
mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.

D. In the event of loss, Borrower shall give prompt noticeo.the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether orniot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lesseries. if the
restoration or repair is not economically feasible or Lender’s security would be lesséned, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, wiiether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 4.

8. PRESERVATION, INSPECTIONS.

A. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged
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to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

B. Lender or its agent may make reasonable entries upon and inspections of the
Property. !f it has reasonable cause, Lender may inspect the interior of the improvements on the
Property: Leader shall give Borrower notice at the time of or prior to such an interior inspection
specifving such-reasonable cause.

9. PROTECTON )" LENDER’S INTEREST.

A. If (i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (i1} 4<re is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instruraent or to enforce laws or regulations), or (iii) Borrower has
abandoned the Property, then Lende” may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limiled to: (i) paying any sums secured by a lien which
has priority over this Security Instrument; (ii) appesring in court; and (iii) paying reasonable
attorneys’ fees to protect its interest in the Property aud/or rights under this Security Instrument,
in¢luding its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, chan;zclocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other codc violations or dangerous
conditions, and have utilities turned on or off. Although Lender :nsy take action under this
Section 9, Lender does not have to do so and is not under any duty-orGhligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions anthorized under this
Section 9.

B. Any amounts disbursed by Lender under this Section 9 shall becoriieadditional
debt of Borrower secured by this Security [nstrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shali be payable, with such interest, upou s0tice
from Lender to Borrower requesting payment.

10. NON-WAIVER. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
[nterest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
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exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. NOTICES. All notices given by Borrower or Lender in connection with this Security
[nstrument must be in writing. Any notice to Borrower in connection with this Security
[nstrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by
notice to'Lender. Borrower shall promptly notify Lender of Borrower’s change of address.
There may be anly one designated notice address under this Security Instrument at any one time.
Any notice to eader shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice i connection with this Security Instrument shall not be deemed to have
been given to Lender un‘ilactually received by Lender.

12. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be governed by
Illinois law. All rights and obligitions contained in this Security Instrument are subject to any
requirements and limitations of Appticable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract ozit miight be silent, but such silence shall not be construed
as a prohibition against agreement by cont'act..In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Mote which can be given effect without the
conflicting provision.

13. TRANSFER BY BORROWER. As used in this Section 13, “Interest in the Property”
means any legal or beneficial interest in the Property, includirg, but not limited to, those
beneficial interests transferred in a bond for deed, contract for de<d,.installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future datc to a
purchaser. If all or any part of the Property or any Interest in the Propeity is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymgnt in full of all
sums secured by this Security Instrument. However, this option shall not be exeruised by Lender
if such exercise is prohibited by Applicable Law. If Lender exercises this option, L<nder shall
give Borrower notice of acceleration. The notice shall provide a period of not less than30 days
from the date the notice is given in accordance with Section 11 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

14. ACCELERATION; REMEDIES. Lender shall give notice to Borrower priot to

acceleration following Borrower’s breach of any covenant or agreement in this Security

Instrument. The notice shall specify: (i) the default; (ii) the action required to cure the default;

(iiii) a date, not less than ten (10) banking days from the date the notice is given to Borrower, by
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which the default must be cured; and (iv) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 14, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

15. RELEASE. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Botrower a fee ror releasing this Security Instrument, but only if the fee is paid to a third party
for services renderzd and the charging of the fee is permitted under Applicable Law.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and 10 any Rider executed by Borrower and recorded with it.

BORROWER: MT Owns It, Inc.

iy wes

BY Matthew Putnick President of MT Owns It. lre.

Subscribed & Sworn to before me this
| day of September, 2016

OFFICIAL SEAL
JOSEPH J PUTNICK
Notary Public - State of lilinois ,
My Commission Expites .ian 3 2018 ’
LR P
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