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LOAN #: 5087604
{Space Above This Line For Recording Data) .

MORTGAGE

[#IN_1000608-21000730550 |
MERS PHONE #: 1-888-679-6577

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
48, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Saction 16.

(A) “Security Instrument” means this document, which is dated September 1, 2016, together with all
Riders 1o this document,

(8) "Borrower” is SCOTTA FRANZ, A SINGLE MAN.

Bomower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Eleclronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organiz:d and existing under the laws of Delaware, and has an address and telephone nurnber of P.O. Box
2026, Flint, Ml 45531-2026, tel. (888) 679-MERS.
(D) “Lender” is jac: demy Mortgage Corporation.

Lenderis a UT Corporation, organized and existing under the laws of
Utah. . Lender's address is 339 West 13490 South,
Draper, UT 84020

{E) *Note” means the promissory note signe 3 by Bormower and dated September 1, 2016. The Note
states that Bomower owes Lender TWO HUNDR™D DNE THOUSAND SIX HUNDRED AND NO/40Q » ¥ ¢ * * ¥ == =**
lil‘i-ﬁ.‘itt**ﬁ!’*i‘ﬂﬂll*i!!lltk*ﬁ.*’t T ELEEEREEER R RN} Do"al.s(u's- $201’600‘00 )

plus interest. Borrower has promised lo pay this debtir'regular Periodic Payments and lo pay the debt in full not later
than September 1, 2048,

{F) "Property” means the property that is described below urder the heading “Transfer of Righis in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interust, anv prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus in'sres t.

(H) “Riders” means all Riders 10 this Security Instrument that are exer{ter by Borrower. The following Riders are to be’
executed by Borrower [check box as applicable].

O Adjustable Rate Rider (] Condorninium Rider <[] Second Home Rider

[ Balloon Rider 3 Planned Unit Development Rider (&} Other(s) {specify]

[J 1-4 Family Rider [ Biweekly Payment Rider Fixed Interest Rate Rider
(O V.A Rider

() “Applicable Law” means all controliing applicable federal, state and local statutes, Jegulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable lina1, /ion-appealable judicial
opinions. :

(J) “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessme nts and other charges
that are impesed on Borower or the Property by a condominium association, homeownars asioviation or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, ofher than a transaction onginated by ¢ eck, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instrument, compufer, or auratic
tape so as to order, instruct, or authorize a inandial institution to debit or credit an account. Such term includes, bricis
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, 1vire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, of proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or
destnuction of, the Property: (i) condemnation or other taking of all or any part of the Property; (i) conveyance in liew
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the reqularly scheduled amount due for (i) principal and interest under the Note, plus
(if any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settiement Procedures Act (12 1.S.C. §2601 et seq.) and its implementing
regulation, Regutation X {12 C.FR. Part 1024), a8 they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter, As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken tile to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFEROF P,GHTS IN THE PROPERTY
This Security Instrinent secures o Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose. Doower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lendar's successors anassians) and to the successors and assigns of MERS, the following described property located
in the Gounty [Type of Recording Jurisdiction] of Cook
Name of Recording Jurisdiction].
LOT 45 IN RAINTREE UNIT NO, “, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE
SOUTH WEST 1/4 OF SECTIC? 45, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, COOK COUNTY, ILLINO! 5.
APN #: 27-26-304-006-0000

which cumrently has the address of 8713 DEE CT, TWLEY PARK,
|Street] [City]
llinois 60487 (‘Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now of hereafter erected on the property, 7nd a' easements, appurtenances,
and fixtures now of hereafter a part of the property. All replacements and additions shall alse oe covered by this Secunty
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” aurrower understands and
agrees that MERS holds only legal tite to the interests granted by Borrower in this Security insmiment, but, if necessary
to comply with taw or custom, MERS {as nominee for Lender and tenders successors and assians) has the right: to
exercise any o 3 of those interests, including, but not limited to, the right fo foreclose and sell the Proparty; and to take
any action required of Lender including, but not Fmited o, releasing and canceling this Security Instunent.

BORROWER GOVENANTS that Borrower is tewiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances uf rerred,
Borrower wamants and will defend generally the iitle o the Property against all claims and demands, subject o zay
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consbitute a uniform security instrument covering real propeny.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Wote, Borrower shall also pay funds for Escrow Items pursuant 16 Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Notz or this Security instrument i retumed 1o Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, pravided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment orparfizi payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payméni or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to ils righis t refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the tinic s4ch payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not noy iaterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan o rrant. If Bormower does not do se within a reasonable period of time, Lender shall either
apply such funds or retum them ¥ Borower, If not applied eartier, such funds will be applied to the outstanding principal
balance under the Note immeqiat:ty orior o foreclosure. No offset or ciaim which Borrower might have now or in the
future against Lender shall retizwe Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or koo _eds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the oicwing order of priosity: {a) interest due under the Note; (b) principal
due under the Note; (€) amounts due under Sxction 3. Such payments shall be applied to gach Periodic Payment in the
order in which it became due. Any remaining amoy ats shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to recucs ine principal balance of the Note. )

1f Lender recaives a payment from Borrower for = iirquent Periodic Payment which includes a sufficient amount
1o pay any late charge due, the payment may be applied (o the delinquent payment and the late charge. {f more than
one Periodic Payment is outstanding, Lender may apply any paymant received from Bomower 1o the repayment of the
Periodic Payments if, and to the extent that, each payment cai. be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Pal ‘ments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepdyinent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelianeous “rrzeeds to principal due under the Note shall
not extend or postpane the due date, or change the amount, of the Periodic 7 a;ments.

3. Funds for Escrow ltems. Bormower shall pay to Lender on the day Pazric dic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”} to provide for payment of amewus due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or ‘ncunnbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable b, Paiower to Lender in lieu of
the payment of Merigage Insurance premiums in accordance with the provisions of Secticn. 1./ These items are called
“Escrow ltems." At arigination or at any time during the term of the Loan, Lender may require that COmmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and ass :ssments shall be an
Escrow llem. Bomower shall promptly fumish to Lender all notices of amounts 1o be paid under this Lection. Bomower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funrsiaf any or
all Escrow Items. Lender may waive Bomower’s obligation fo pay to Lender Funds for any of all Escrow lter's at 2 1y time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and wheic ray=tle,
the amounts due for any Escrow ltems for which payment of Eunds has been waived by Lender and, if Lender re quires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bormuw ar's
obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a covenant anid
agreement contained in this Security Instrument, as the phrase scovenant and agreement” is used in Section 9. i
Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Bormower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alt Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Bormower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. ) .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemeriis n ade in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower 27 interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on‘the 7unds. Lender shall give to Bomower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surmlus .« Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordan ewith RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requizea ty RESPA, and Bomower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RZS'A, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESTA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay ta
Lendef the amount necessary to mak: up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, .

Upon payment in full of all sums secured by nis Saecurity Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay aiia'ies assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunt ‘a=trument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Adses sments, if any. To the xtent that these items are Escrow ftems,
Borrower shall pay them in the manner provided in Sectior 5.

Borower shall promptly discharge any lien which has pric:ay over this Security Instument unless Borrower: (&)
agrees in writing to the payment of the obligation secured by th= fien in a manner acceptable 1o Lender, but only so fong
as Bomrower is performing such agreement; (b) contests the lien n 4007 faith by, or defends against enforcement ofthe
lien in, legal proceedings which in Lender’s opinion operate tozievent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conclude?, 02.(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security lastrumant. If Lender determines that any part
of the Property is subject to a lien which can attain priofity over this Secunty «ns qument, Lender may give Bormower a
nafice identifying the lien. Within 10 days of the date on which that notice is give 2, dorrower shall saiisfy the lien or take
one or more of the actions set forth above in this Section 4. .

Lender may require Borower to pay a one-time charge for a real estate tax verifiction ar.dior reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing of hereafter «rected on the Property
insured against loss by fire, hazards induded within the term “extended coverage,” and any otter hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance s hall he maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requiras pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the instance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be e areised
unreasonably. Lender may require Borawer to pay, in connection with this Loan, either: (a) a one-time chaige fry firad
zone determination, certification and tracking services; or (b) a one-ime charge for flood zone detemminatin’ #71d
cerfification services and subsequent charges each ime remappings of similar changes occur which reasonably <nigny
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposea oy
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under na obligation to purchase any parficular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bamrower's equity in
the Properly, or the contents of the Property, against any fisk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shalt become additional debt of Borower secured by this Security Instrument. These amounls shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrawer requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right io hold the policies and renewal certificates. If Lender requires,
Bomower shail promptly give 1o Lender all raceipts of paid premiums and renewal nofices. If Barrower obtains any farm
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such paticy shall
include a standars niorigage clause and shall name Lender as mortgagee andlor as an additional loss payee.

Int the event of oss) Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made proingtly by Borrower. Unless Lender and Bomower otherwise agree in writing, any insurance
proceeds, whether ol net'do underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoral.on Jr -epairis economically feasible and Lender's securily is not lessened. During such repair
and restoration pericd, Lende: i have the right te hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensire /ne work has been completed to Lender's satisfaction, provided that such inspection
shall be underiaken promptly. Lider may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the wor'c ie completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurerice proceeds, Lender shall not be required to pay Bormower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the stle obiigation of Bormower. if the restoration or repair is not economically
feasible or Lender's security would be lassened, ' insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with e excess, if any, paid tv Borower. Such insurance proceeds shall
be applied in the order provided for in Section 2. ‘

If Bomower abandons the Property, Lender may file, e gotiate and setde any available insurance claim and related
matters. if Borrower does not respond within 30 days to a nofire Tum Lender that the insurance carrer has offered to
sefile a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given.
in either event, or if Lender acquires the Property under Section 2« ol otherwise, Borrower hereby assigns to Lender
(3) Borrower’s rights to any insurance proceeds in an amount not to <y eed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights {other tharilaeiaht o any refund of unearmed premiums
paid by Barrower) under all insurance poficies covering the Property, \nevdz=as such rights are applicable to the
coverage of the Properiy. Lender may use the insurance proceeds either tC re Jair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not thear aue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bor.owe’'s principat residence within
60 days after the execution of this Security Instrument and shall continue to occupy th= Prorary as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agies in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are heyrad Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall ot destroy, damage or
impair the Property, aliow the Property to deleriorate or commit waste on the Property. Whether or it Borower is residing
in the Property, Bormower shall maintain the Property in order to prevent the Property from deteriorating onde & easing in value
due to its condition. Unless itis determined pursuant to Section 5 that repair or restoration is not economica!y feasible,
Borrower shall promptly repair the Property if damaged to avoid furiher delerioration or damage. Ifinsuriince of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be wesponshle
for repairing or restoring the Property only ff Lender has released proceeds for such purposes. Lender may disburse prcesds
for the repairs and restoration in a single payment orin a series of progress payments as the work is completed.’ Ifne
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower isnot refieved of Bomowe:’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interiof inspection specifying such reasonablé cause.

8. Borrower's Loan Application. Borrower shall be in default &, during the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower of with Bomower's knowledge or consent gave materially
false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Bomower's occupancy of the Property as Borrower’s principal residence. .

9. Protection of Lender's Interestin the Property and Rights Under this Security Instrument. [f (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is 3 legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security {nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandaned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security istrment, including protecting and/or assessing the value of the Property, and securing and/or repairng
the Property. Lens'ce's actions can include, but are not limited to: (a) paying any sums secured by 2 lizn which has priority
aver this Security Vistiiment; (b} appearing in court and (¢) paying reasonable attomeys’ fees to protect its interest in
the Property and/or- 0’5 under his Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly intoes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and window.s, drain water from pipes, eliminate building or other code violations or dangerous
congitions, and have utilities w2 on or oft. Although Lender may take action under this Section 9, Lender does not
have to do so and is not undet any duty or obligation to do so. Itis agreed that Lender incurs no liabifity for not taking
any or all actions authorized uriZer this Section 9.

Any amounts disbursed by Lende. under this Section 9 shall become additional debt of Bormrower secured by this
Security Instrument. These amounts siial' pear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from 1. ier to Borrower requesling payment,

if this Security Insirument is on a leasehol |, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests ne-e conveyed or terminate or cancel the ground lease. Bomower shall
nat, without the express written consent of Lender, Sie: o amend the ground lease. |f Bomower acquires fee title to the
Property, the leasehold and the fee title shall not merg= ~nt“ss Lender agrees to the merger in wrifing.

10. Mortgage Insurance. If Lender required Mortgaye Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to maintain the Mortgage Insuranze In effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the roorigaqe insurer that previously provided such insurance
and Bomower was required to make separately designated payment: toward the premiums for Martgage Insurance,
Borrawer shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Beroveer of the Morgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantally esuivalent Mortgage Insurance coverage
is not available, Borrower shall continus to pay to Lender the amount of the separataly designated payments that were due
when the insurance coverage ceased 1o be in effect. Lender will accept, use and ~.ain these payments as a non-refundable
loss raserve in lieu of Morgage Insurance. Such loss reserve shall be non-refundabl 2, nowwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any intersst or eamings on such loss
reserve. Lender can no fonger require loss reserve payments if Mortgage Insurance covriage (in the amount and for
the period that Lender requires) provided by an insurer sefected by Lender again becomez.avzitable, is obtained, and
Lender requires separately designated paymenls toward the premiums for Mortgage Insurap- =i Lender required
Mortgage Insurance as a condition of making the Loan and Bormrawer was required 10 make s :par>tely designated
payments toward the premiums for Martgage Insurance, Borrower shall pay ihe premiums reu’red to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement fuiiwlorigage
(nsurance ends in accordance with any written agreement between Bomrower and Lender providing for such terriination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Bormower's obligation to pay n=iost
at the rate provided in the Note.

Mortaage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incar il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the morigage insurer
may have avaitable {which may include funds obfained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
2s) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “caplive reinsurance.” Further.

{3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bomrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1938 or any other law. These rights may include the right to
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receive cerain.d sclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termiraiad automatically, andor to receive a refund of any Mortgage Insurance premiums that were
uneamned at the ti'ne 3f such cancellation or termination.

11. Assignmeni of wiscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lencer. )

If the Property is damzged, such Miscellaneocus Procesds shall be applied fo restoration or repair of the Property, ifthe
restoration of repair is economicalh ‘easible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the tight to holC sy ch Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
fo ensura the work has been corzieted o L ender's satistaction, provided that such inspection shall be undertaken promptly.
Lender rmay pay for the repairs and res'orav'on in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made i, writing of Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be required o pay enower any interest or eamings onh such Miscellaneous Proceeds. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
. be applied to the sums secured by this Security Instr.ment, whether or not then due, with the excess, if any, paid to Bormower.
Such Miscellaneous Proceeds shall be applied in the orrer provided for in Section 2.

in the event of a total taking, destruction, orloss in w=lae of the Property, the Miscellaneous Proceeds shall be applied
1o the sums secured by this Security Instrument, whether ¢ r not then due, with the excess, if any, paid to Borrower.

In the event of 3 partial taking, destruction, or loss in value of e Mroperty in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amaunt of the sums
secured by this Security Instrument immediately efare the partial fakivg, destruction, or loss in value, unless Bomrower
and Lender otherwise agree in writing, the sums secured by this Seciity Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (@) tvr /0! amount of the sums secured immediately
pefore the partial taking, destruction, or loss in value divided by (b) the fir<nacket value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be pid 0 Borrawer.

In the event of a partial taking, destruction, orloss in value of the Property in siich the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than 'ne amount of the sums secured
immediately before the partial taking, destruction, of loss in value, unless Borrow.c and’Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Secuiit; instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, of if, after nolice by Lender to Borrower that the Gpprsing Party (as defined
in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to res pond ta Lender within
30 days after the date the natice is given, Lender is authorized 1o collect and apply the Miscellanecus F roceeds either
1o resloration or cepair of the Property or to the sums secured by this Security Instrument, whether or paiihen due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly agains! whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s jucgment,
could result in forfeiture of the Propesty of other material impairmnent of Lender's interest in the Property or rights ur.des
this Security Instrument. Borrower can cure such a default and, if 2cceleration has occurmed, reinstate as provideud i
Section 19, by causing the action or proceeding to be dismissed with a ndling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not aplied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender lo Bomower or any
Successor in Interest of Bormower shalt not operate lo refease the hability of Borower of any Successors in Interest of
Borvower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or lo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any SucCessors in Interest of Borrower. Any forbearance by
Lender in exercising any fight or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or SuCCessors in Interest of Borrower of in amounis fess than the amou ntthen due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joiitan d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomrower's ~oigations and liability shall be joint and several. However, any Borrower who co-signs this Security

I Instrument but dos not execute the Note (a "co-signer’): (a) is co-signing this Security Instrument only to mortgage,

' grant and convey e co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums ecured by this Security Instrument, and (c) agrees that Lender and any other Borrower can
agree to extend, modify, foitear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signzr's 2onsent.

Subject to the provisions ¢ Srction 18, any Successor in Intefest of Borrower who assumes Bormower’s obligations
under this Security Instrument i writing, and is approved by Lender, shall obtain all of Bomower's rights and benefits

I under this Security Instrument. Barruwe - shall not be released from Borrower’s abligations and fiability under this
' Security Instrument unless Lender agree” 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Szcuon 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Lorower fees for services performed in connection with Borower's default,
for the purpose of protecting Lender’s interest inne Property and rights under this Security Instrument, including, but
notiimited lo, attomeys’ fees, property inspection aid »/anration fees. In regard fo any other fees, the absence of express
authority in this Security Instrument to charge a specific frc to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[§ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest

! or other lcan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (2)
i any such loan charge shall be reduced by the amount necessary w ‘edvce the charge to the permitted limit; and b)
I any sums already collected from Bomower which exceeded permittec fini's will be refunded to Bomrower. Lender may
; choose 1o make this refund by reducing the principal owed under the Note 4 I+ making a direct payment to Borrower.
: If a refund reduces principal, the reduction will be treated as a partial preay ment without any prepayment charge
| (whether or not a prepayment charge is provided for under the Note). Borrow=.’s accentance of any such refund made
1 by direct payment to Bomower will constitute a waiver of any right of action Borroyver njight have arising out of such
overcharge.

15. Notices. All nofices given by Bomower or Lender in connection with this Security M suument must be in writing.
Any notice to Borrower i connection with this Security Instrument shall be deemed to liove/szen given to Borrower
when mailed by first dass mail or when actually delivered to Borrower's notice address if sent ¥r.nther means. Notice

i 1o any one Bomower shall constiute notice to all Borrowers unless Applicable Law expressly re quires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notic: e ddress by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies 8 % ou=dure for
reporiing Borrower’s change of address, then Borrawer shall only report a change of address through that -.pecified
procedure. There may be only one designated notice address under this Security Instrurent at any one tlae Any
notice to Lender shall be given by delivering it or by mailing itby first class mail to Lender's address stated hereir uress
Lender has designated ancther address by notice to Bomower. Any notice in connection with this Security Instiurient
shall net be deemed to have been given to Lender until actually received by Lender, If any notice required by Wi
Security Instrument is also required under Applicable Law, the Applicable L.aw requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
taw and the law of the jufisdiction in which thie Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by conlract In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security instrument (3) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word ‘may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred i «.br nd for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of %2 by Borrower at a future date to a purchaser.

If all or any part ot the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneiicial iaterest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may
require immediate puymetin full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such o ercise is prohibited by Applicable Law.

If Lender exercises this citior; Lender shall give Bomower natice of acceleration. The nolice shall provide a period
of not less than 30 days froni th: date the notice is given in accordance with Sechion 15 within which Borfower
must pay all sums secured by Uiz Security Instrument. If Borrower fails to pay these sums priar to the expiration of
this period, Lender may invoke any reinedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After riceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of. (a) five days
before sale of the Property pursuant to Section 220t \his Security Instrument; (b} such othes period as Applicable Law
might specify for the termination of Borrower's ngta tu reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Barrower: (a) pave'eender all sums which then wou'd be due under this Security
Instrument and the Note as if no acceleration had occumred; (D) cures any default of any other covenants or agreements,
(¢) pays all expenses incurmed in enforcing this Security Instrurieny, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees inzurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) take.s siich aclion as Lender may reasonably require to
assure that Lender's interest in the Property and rights under this Securiy Instrument, and Borower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unlics as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and £xpriis s in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank chick, treasurer's check or cashier’s check,
provided any such check is drawn upon an institulion whose deposits are inst Zu by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiyy Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, Howe er. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of &.parzl interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice io Pamawer. A sale might
resuitin a change in the entity (known as the "Loan Servicer?) that collects Periodic Payments du = under the Noie and
this Security Instrument and performs other mcrtgage loan servicing obligations under the Nowe, this Security
Instrument, and Applicable Law. There alsa might be one or more changes of the Loan Servicer unrelated w3 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change wiich v ill state
the name and address of the new Loan Servicer, the address to which payments should be made ang an; ather
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Lran
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions to Borigver
will remain with the Loan Servicer or be transferred 1o a suctessor Loan Servicer and are not assumed by the Nuie
purchaser unless otherwise provided by the Note purchaser.

Neither Borower nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower of Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o
take corrective action. I Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasofine,
kefosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisciction, where the Property is located that relate to health, safeky or environmental protection; {c}
“Environmental C'ahup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d} an "E.wir )nmental Condition™ means 2 condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanur:

Borrower shall not wousz ar permit the presence, Use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazzidous Substances, on of in the Property. Borower shall nat do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢ whirh, due to the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects uie value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sriall ju~nlities of Hazardous Substances that are generally recognized to be
appropriate fo normal residential uses anv to maintenance of the Property {including, but not limited to, hazardous
substances in consurmer products).

Borrower shali promptly give Lender writte notice of (a) any investigation, claim, demand, lawsuit or other action

by any govemmental or requlatory agency or private party invalving the Property and any Hazardous Substance of

Envitonments) Law of which Borrower has actual know’edne, (b) any Enviranmental Condition, including but not limited
to, any spiling, leaking, discharge, release or threat afo'zase of any Hazardous Substance, and (c) any condition
caused by the presence, use of release of a Hazardous 'S/ ibstance which adversely affects the value of the Property.
1f Borrower leams, or is notified by any govemmental of regulziory authority, or any private party, that any remaval or
other remediation of any Hazardous Substance affecting the \roperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. (Not! /ing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 27d gree as follows:

22, pcceleration; Remedies. Lender shall give notice 10 Borrower priGar t» acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not n’ior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: {3) the driaul: {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1> Borower, by which the defaull
must be cured; and (d) that failure o cure the default on or before the date specificd i1 the notice may resuftin
acceleration of the sums secured by this Security Instrument, foreclosure by judicial propseding and sale of the
Property. The notice shall further inform Borrower of the rightto rainstate after acceleration - therightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borriwer to acceleration
and foreclosure. i the defaultis not cured on or before the date specified in the notice, Lender a! iis option may
require immediate payment in Full of all sums secured by this Security Instrument without furtner dzinand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect il ex enses
incurred in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable sttty
fees and costs of 1itle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secrily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Secunty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted unde)
Applicable Law.

24, Waiver of Homestead. ln accordance with IWingis law, the Borrower hereby releases and waives all rights under
2nd by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borower's agreement with Lender, Lender may purchase insurance al Borrowes's
expense to protect Lender's interests in Bormower’s collateral. This insurance may, but need not, protect Bomrower's
interests. The coverage that Lender purchases may not pay any daim that Borrower makes or any claim that is made
against Bormower in cannection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more ihan the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGIWNC BELOW, Borower accepts and agrees to the terms and covenants contained in this Security

Instrument and in‘aay Rider executed by Bomower and recorded with it

’3\./'1 L; /f‘ ?A«) Cf?///;ﬂé? (Seal)

SCOTTATRIGT DATE

State of ILLINOIS

County of COOK
~ " ¢ 3 —
The foregoing instrument was acknowledged oefore me this ¢ YA D - 13 3 Lo A (‘(date]
by SCOTT A FRANZ (name of person acknowledgex). i
-~ /‘" i P
(f o aaa Yl udals
(Signaiu.e of Persan Takmg Acknowledgement}

s e

CHos” (Title or Rank)
{Serial Number, if any)
- N fe,
CFFICIAL SEAL <
REBECCA MRUSCH 4

hﬂ‘fg?;gﬁ?“y Mortgage Corporation NOTARY PUBLIC - STATE OF ILLIOIS
: " x

Loan Originator: Robert OBoyle COMMSSION EXPIRES 032813
NMLS 1D: 224880
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LEGAL DESCRIPTION

Order No,:  OC160207€3

For APN/Parcel ID(s): 27-2t:374-705-0000
For Tax Map ID{s): __ 27-26-30+-006:1000

LOT 45 IN RAINTREE UNIT NO. 1, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE WEST
1/2 OF THE SOUTH WEST 14 OF SECT/ON 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, COOK CUUr Y, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interéct F.ota Rider is made this ist day of September, 2016 and is incorporated

into and shall be deemed (o' nend and supplement the Mortgage {the “Securily Instrument’) of the Same date given by
the undersigned (the “Borrover’} () secure Bosrower's Note 1o Academy Mortgage Corporation

{the “Lender?} of the same date and covering e 70| described in the Security Instrument and located at:
g P

8713 DEECT
TINLEY PARK, IL 60487

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Inswrument, Borrower and Lender further covenant and agree that DEFINITION (€ ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note” means the promissory note signed by Borrowr! and dated September 1, 2016.
The Note states that Borrower owes Lender TWO HUNDRED ONE % H2USAND SIX HUNDRED AND NOA 08

I#**ﬁti*l!*.l‘ttilt!ti’*ii*!’lltitta*l:iiiﬁiﬂt:f*’-'-it**nlat*i:alﬁtkt!ﬁlttr:

Dollars (U.S. $201,600.00 ) plus interest at the rate of 3.625 (4 Borrower has promised 1o pay
this debt in regular Periodic Payments and to pay the debt in full not later*.an September 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

Rider. -
L/ﬁ‘ /@ 54\ ?'liff.ﬂ:ﬁdﬁ—(swl)

SCOTT A FRANZ "~ DATE

IL - Fixed Interest Rate Rider
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