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Draper and Kramer Morigage Corp. dba 1st Advantage Mortgage
Attn: Finat Document Department

741 East 22nd Strset, Seite 125

Lombard, I, 60148

This instrument was prepared by

Urapoer and Kramer Mortgage Corp. dba 13t Advantage Mortgage
784 East 22nd Gtroet, Sulte 125

Lombard, L 80147

830.378-2480
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|137-3708156-703-2038

MiN: 1001335-0000007748-8
MERS PHUONE # 1-088-878-8377

DBEFINITIONS

Words used in multiple sections of this docurment are defined below and otiler viords are defined in Sections 3, 10, 12,17,
19 and 21. Certain nidss regarding the usage of words used in this document a2 also provided in Saclion 15.

(A3 “Security Instrument” means this docurnent, which is dated August 22,5018, together with 2l Ridera to
this document.

(B} “Borrower” s RAUL PELAYQ, & SINGLE MAN.

Borrower is the morigagor under this Sscurity Instrument.

i) "MERS" is Mortgage Elsctronic Registration Systems, inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgages under this Security instrument.
MERS is organized and existing under the Iaws of Delaware, and has an address and telephone number of PO, Box 2006,
Flint, B 48501-2026, tel. (R85} 678-MERS.

D) "Lender” s Draper and Kramer Mortgage Corp. dba 1st Advantage Morigage .

HLLENOIS - Single Family ~ Fannte Mae/Froddie Mac UNIFORES INSTRUMENT  Fonm 3014 4401
Mogified for FHA B/2044 (HUD Handbook 40801}
Eliie Mag, Inc Page 1 of 12
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Lender is a Corporation, organized and exisling
under the taws of Delaware.

Lender's address is 701 East 22nd Street, Suite 125, Lombard , iL 80148

{£} "Note" means the promissory note signed by Barrower and dated August 22, 2018, The Mote states that
Borrower owes Lender TWO HUNDRED BINETY TWO THOUSAND FIVE HUNDRED THIRTY ONE AND NOM
W R RN SN EEA R E R EE NS R EE R EREEEEEEREIEEESEEEEEE] Daiiars{us $292’531‘GU }
plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debtin full nod later
than Seplember 1, 2048,
{F} “Property”noans the property that is desaribed below under the heading "Transfer of Rights in the Property.”
(G} “Loan” means the debt evidenced by the Nots, plus interest, late cherges due undsr the Note, and il sums dus
under this Security Pistument, plus nterest.
{H} "Riders” maans 24 Piders {o this Security Instrument thal are exacuted by Bomrower, The following Riders are to
be exacuted by Borrower [check box as applicablel:

I Adjustable Rate Riger” /| Condominium Rider 1 Planned Unit Development Rider

X} Gther(s) {specify

Fixed Interest Rate Riger

{}} “Applicable Law” means all controling anplicable federal, state and lncal statudes, reguiations, ardinancas and
administrative rides and orders {that have tne sffect of faw) as well as all applicable final, non-appealable judiciat
opinions,

{1} “Community Association Dues, Fees, and Assssments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium «ssociation, homeowners association or similar ofganization,
{K} “Blectronic Funds Transfer” means any transfer of fiaws, other than a transaction originated by chedk, draft, or
similar paper instrument, which is initfated through an elechioniC terminal, telephonic instrument, computer, or magnelic
tape 50 as 10 order, instruct, or authonze a financial institulion todrut of credit an account. Such term includes, but is not
fimited 1o, point-of-sale ranafers, automated telier machine transactiuns, fransfers iniliaied by lelephons, wire translers,
and automated clesringhouse ransfers.

{t} “Escrow tems” means those lems that are described in Saction 3,

(M) “Miscelianeous Proceeds™ means any compansation, setllement, awerd of damages, o proceeds paid by any third
party {other than insurance proceeds paid under the coverages descoribed in Sacton 8) for: (i damage to, or destuction
of, the Property; (i) condemnation or othar taking of all or any part of the Property, (s convevance in lisu of condemnation;
o {ivy misreprasentations of, or omissions as to, the value andior condition of the Property,

() "Mortgage Insurance” means insurance pretecting Lender against the nonpayment of, or default on, the Loan.

{O) "Perindic Payment” means the regularly scheduled amount dus for (1) principal and (nter ast under the Note, plus
guiany

(i any amounts under Section 3 of this Setunily Instrument,

{P} “"RESPA" means the Real Eslate Setferment Procedurss Act {12 U.S.C. §2881 et seq.) and s imptereanting regutalion,
Regulation X {12 C.FR. Part 1024), as they might be amended from ime 1o time, o any additional or sunzessor legisiation
or requlation that governs the same subject matter. As used in this Secunity instrument, "RESPA” refers in all requirements
and restrictions that are imposed in regard 1o 8 “lederally related mortgage foan” even if the Loan does not qualify as 3
“federally refaled morigags loan” under RESPA,

{Q) “Secretary” means the Sacretery of the United States Depariment of Housing and Urban Development or his designee,
{R} "Successor it Interest of Borrower” means any parly that has taken fitle to the Proparty, whether or ot that pary
has assumed Bomrower's obligations under the Note andfor this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and madifica-
tions of the Note, and (i) the performance of Borrowes’s covenants and agreermenis under this Security Instrument and

{LEINGHS — Singte Family ~ Fannis Mas/Freddia Mac UNIFORM INETRUBMENT  Form 3044 10
Modified for FHA 32014 (HUD Handbook 408013
Efie Mas. Ing Page Z of 12
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {soiely as nomines for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the fliowing
descriced property located in the County of Cook

{Type of Recording Jurtsdiclion] {Name of Recording Jusisdintion].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A",
APN# 15-26-112-011-0000

which currerdly has the address of 2283 §. §Th Ave, Noith Riverside,
Sireet] {City]
finois 80646 {“Property Aucrass™y
fZip Code)

TOGETHER WITH ali the improvements now orweeafier eracted on the property, and all easements, appurienances,
and fixtures now or hereafter a pant of the property. A f replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS holds only legal tille 1o the interests granicd by Borrower in this Securdty instrument, bul, i necessary
to comply with law or custorn, MERS {as nominee for Lenicrand Lender's successors and assigns) has the rignt: to
exercise any o alf of those interests, including, but not miled 1w, e right to foreciose and self the Properdy, and io take
any ackion raguired of Lender including, but not imited to, releasing 2uit canceling this Secusity instrument.

BORROWER COVENANTS that Borrower is jawfully seised of the sigfe hereby conveyed and has the right te
mornigage, grant and convey the Property and that the Property s unencumberad, except for encumbrances of rzoord.
Borrower warranis and will defend generally the title to the Property against 8 clalims and derands, subiect o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and notruniform covenants with limited
variations by jursdiction lo conslitute a uniform securily instrument covering resl property,

URIFORM COVENANTS, Borrowser and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, and Late Charges. Borrower shall pay waern dus the principal
of and interest on, the debl evidenced by the Note and late charges due under the Mote. Borrower sha also pay funds
for Escrow Hems pursuant to Section 3. Payments due under the Nofe and this Sacurity Instrument shall be made in
U.S. curvency. However. if any check or other instrument received by Lender 25 payment under the Note or this Security
Instrument is returned io Lender urpaid, Lender may requirs that any or all subsequent paymenis due under the Note
and this Security Instrument be mada In ons oF e of the following forms, as selected by Lender: () cash; (b} money
order; {o} cartified check, hank check, iraasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Eleciromic Funds Transier.

Fayrienis are deamed recaived by Lender when received at the location designated in the Nole or at such other
location as may be designated by Lender in accordance with the nolice provisions in Seclion 14, Laender may return any
paymant or partial payment if the payment or panlial payments are insufficient 1o bring the Loan current. Lendsy may acoept

HLEINGHS - Single Family -~ Fannie MaelFreddie Mac UNIFORM INSTRURBENT  Form 3044 11
Medified for FHA H2014 (R0 Handbaok 4000, 1)
Eflie Mae, e, Page 3of 12
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LEGAL DESCRIPTION

Grder No.:  TBNWT121338WC

For APN/Parcel sk 15-26-112-011-0000 o

LOT 14 IN BLOCK 5 IN KOMAREK'S WEST 22ND STREET THIRD ADDITION, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY ILLINGIS.



1625156034 Page: 6 of 15

UNOFFICIAL COPY

LOAN ¥ 240516081838
ary payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudics
to its rights to refuse such payment o partial payirients in the future, but Lender Is not obligated to apply such payments
at the time such paymenis are accepled. if each Periodic Payment is applied as of its scheduled dus date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untl Borrowar makes payment to bring
the Loan curent. if Borrower does not do so within a reasonable paiod of time, Lender shall sither apply such funds or
raturn them to Borrower. i not applied eartier, such funds will pe applied to the oulstanding principal balance under the
Nete immediately prior to foraciosure. No aifset or claint which Borrower might have now of in the future against Lender
shall relieve Rorrower from making paymenis due under the Note and this Security instrumant or performing the covenants
and agreements secured by this Security Instrurment.

2. Apphcation of Payments or Proceeds. Except 23 otherwise described in this Seclion 2, all payments accepled
and applied by Lender shali be applied in the foliowing order of priciily.

First, to the Mortgage insurance premiums 1o be paid by Lender to the Secretary of the montily charge by the Sec-
retary instead of dhe monthly morgage insurancs pramiums,

Second, to anviaxes, special assessmants, leasehold payments or ground rents, and fire, flood and other hazard
insLyance premiume, a5 reguirad;

Third, to interest 2g iinder the Note;

Fourth, to amartizabor o the principal of the Note; and,

Fifih, to late chargas dus’upder the Note,

Any application of paymelts, insurance proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not exlend or postpone the due date o change the amourd, of the Perodic Payments,

3. Funds for Escrow liems. B rower shaii pay to Lender on the day Periodic Payments are due under the Note,
uniit the Note is paid in full, 2 sum (the "Funds s to provide for paymant of amounts due for: (a) taxes and assessments and
other items which can attain pricrity over this Securlty Instrument as 8 fien or encumbrance on the Praperty. (b} leasehold
payments or ground rents on the Property, if alwe ) premiumes for any and alf insurance requirad by Lender under Section
§; and {d) Morigage Insurance premiums, to be paidhy Lender to the Secretary or the monihiy charge by the Secretary
instead of the morthly Mortgage Insurance premiume. These items are called *Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may raquire that Qomn unity Assodiation Dues, Fees, and Assessments, if any, be
escrowed by Bowawer, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Burower shall pay Lender the Funds for Escrow llems unless
Lender waives Bogower's obligation to pay the Funds for any or st 2scrow tems. Lender imay waive Borrower's obligation
to pay to Lender Funds for any or all Escrow items at any time. Ay stCnwaiver may only be inwriting. In the event of such
waiver, Borrower shall pay directly, when and whers payabls, the amnunls dus for any Escrow tems for which payment of
Frangs has been waived by Lender and, i Lender requires, shalt furnish to Lencer receipts evidencing such payment within
such time period as Lender may require. Boirower's obfigation (o make suchipayments and to provide receipts shall for ai
purposes be deamed to be 3 covenant and agresmant contained in this Security inatnament, a3 he phrase "covenant and
agreement’” is used in Section §. If Borrower is obligated 1o pay Escrow ltems directl, pursusnt io a walver, and Borrower
fails to pay the amount due for an Escrew Bem, Lender may exercise its rights undey Seqion 9 and pay such amount and
Borrower shall then be obligated under Section § 1o repay o Lender any such amount. Lender may revoke the waiver asto

any of all Escrow Jtems at any time by a nofice given in accordance with Section 14 and, upon s Ji‘h revocaizon Bczmum

b pay 1O Lendsr all Fonds) and i such amcinis] that ars then required under this Section 5.

Lendsr may, at any time, eoflect and hold Funds in an amount {3) sufficient to permit Lenderic-apply the Funds &
the ime specified under RESFA, and (D) nol 1o excesd the masdmum amount 8 lender can require Lodar RESPA, Lender
shall estimate the amount of Funds due on: the basis of current data and reasonable estimates of expendiures of future
Escrow lems of otharwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insurad by a federal agency, Instrumentality, or entity
{including Lender, § Lender is an institution whose depesits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay tha Escrow lems no ater than the time specified under RESPA. Lender shalt not charge Borrowsr
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, ihat interest shail be paid on

the Funds. Lender shall give ic Borrower, without charge, an annual accounting of the Funds as required iy RESPA.

HLINGIZ - Single Family — Fannke Mas/Froddie Mac URIPFORM INSTRUMENT Form 3014 /01
paodified for FHA 32074 (HUD Handbook 4000.1)
Efig Mae, nc. Page Lof iz
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If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shalt pay to Lender the amount necessary {o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
eacrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 morithly paymants,

Upon paymernt in full of all sums secured by this Securly Instrument, Lender shali promplly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions atiributable to the
Properly which can attain priovity over this Security Instrument, leasehold payments or ground rents on the Propesty, it
any, and Community Association Dues, Fees, and Assessments, if ary. To the extent that these itemns are Escrow ltems,
Borrower shall pay them in the marnner provided in Section 3.

Borrawer shah promptly discharge any lien which has priorily over this Security Instrument unless Borower
(a) agrees in writing o the payment of the obligalion secured by the lien in a manner acceptable to Lender, but only s0
long as Borrower is peiforming such agreement; {4 conlests the hen in good faith by, of defends against enforcement
of the lien in, legal procesdings which in Lender’s opinion operate 1o prevent the enforcement of the fien while those
proceedings are pending, ot only until such proceedings are concluded; or {¢) secures from the holder of the tlen an
agreement satisfactary 1o Lende, subordinating the fien to this Secunty instrument. Iif Lender determings that any part of
the Property is subject to a lenwiich can attain prionity over this Security Insirument, Lender may give Borrower a notice
igentifving the lien, Within 10 days of ibe date on which thal nolice ia given, Bormowsr shall satisfy the lien or take one or
mire of the actions sat forth above minis Section 4,

5. Property Insurance. Borrower shall ieep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards insiuoad within the term “extended coverage,” and any other hazards inchuding, but
not fimited o, sarthquakes and floads, for whis! Lendsr requires insurance. This insurance shall be malntained in the
amounts (nchuding deduciible levels) and for the peiods that Lender requires. Whal Lender requires pureuant 1o the
preceding sentences tan change during the term o the Loan. The insurance carrier providing the insurance shali be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, whish right shall not be exercized unrea-
sonzbly, Lender may require Borrower o pay, in connaciior with this Loan, either: (a) a one-tima charge for fiood zone
determination, certification and traciing services; or (b) a one-ume charge for flood zohe determination and certification
setvices and subsequent charges sach time remappings or sinfar changes ocour which reasunably might affect such
determination or certification. Borrower shall aiso be responsible il the payment of any fees imposed by the Federal
Emergency Managernent Agency in connection with the review of am, {icod Zone deterrmination resulting from an objec-
tion by Borrower.

if Borrower fails to maintain any of the coverages describad above, Lander may oblain insurance coverage, at
Lender's option and Borrowsr’s expsnse. Lender is undar no obligation 1o purensse any particuian iype of amount of
coverage. Therafore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contants of the Properly, against any risk, hazard or Bability and eright provide greater or lesser
covarage than was praviousty in effect. Borrower acknowledges that the cost of the insurance coverage o obfained
might sigrificanily excesd the cost of inswrance that Borrower coukd have obtained. Ay amounts dishursed by Lender

Tlnger this Sectioh 5 shall bedome duditional debl of Barrowar Secured by this Sasrity Tnstiutent, Thase amaunts™ 7

shall bear interest at the Mote rate from tha date of disbursement and shall ba payable, with stch interast, upon notize
from Lender 1o Borrowsy requesting payimsnt,

Allirsurance policies required by Lender and renewals of such policies shall be subject to Lender's right io disapprove
such policies, shall include & standard morigage clause, and shall name Lender as mortgagee andfor as an additional
foss payes. Lender shall have tha right 1o hold the policies and renewal certificates. If Lender requires, Borrower shalf
promplly give o Lander all receipta of paid premiums and renewal notices. If Borrower chtains any form of insurance
coverage, not otherwise required by Lender, for damage io, or desiruction of, the Property, such poficy shall include a
stenddard monigage clause and shall name Lender as mortgages andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoralion or rapair of the
Property, if the restoralion of repayr is economically feasible and Lender’s security is not lessened. During such rapair

ILLINDIS - Singie Family — Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT  Form 3094 14
Bacdified for FHA 82814 (HUD Hangbook 40081}
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and restoration period, Lender shall have the right 16 hold such insurance proceeds untif Lender has had an opporiunily
to inspect such Property to ensure the work has baen complsied to Lender's satisfaction, provided that such mspection
shalf be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Appiicable Law
requires interest io be paid on such insurance proceeds, Lender shall not be required o pay Borrower aby interest or
eamings on such proceeds. Feas for public adjustars, or other third parfies, retained by Borrower shall not ke paid st
of the insurance proceeds and shall be the sole olligation of Borrower. I the restoration or repair is not sconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nol than due, with the excess, if any, paid to Borrower. Such insurance proteeds shall
be applied i the order provided for in Saction 2.

if Borrower abandons the Property, Lender may fife, negotiate and setife any avallable insurance claim and refated
mattars. If Bomrower does not respond within 30 days to a notice from Lendsr that the insurance cartler has offered 10
setife a claim, then Lender may negotiate and settle the cisim. The 30-day period will bagin whan the notice is given,
In either event, of I Lender gcguires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{2} Borrowar's rights (¢ any insurance proceeds in an amount not fo excesd the amounts unpaid under the Note or this
Security Instrumert, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower} under aff inslrance policies covering the Property, insofar as such rights are applicable 16 the caverage of
the Proparty. Lender may Us¢ s insurance procesds either to repair of restors the Praperty or 10 pay amounts unpaid
under the Note or this Sscurily Insbument, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, and use the Properly as Barrower’s principal residence within
B0 days after tha execution of this Sacurly Instrument and shall continue o cccupy the Property as Borrower’s principal
residencs for al least one year after the delz of occupancy, unless Lender determines ihat this requirement shall cauise
ungse hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrowar's cantrol,

7. Preservation, Maintenance and Pratection of the Property; inspections. Borrower shall not dastroy, damage
or impair the Property, aliow the Property {6 deteraizts or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deterioratin or decreasing in value dus o its condition. Unlsss it is detenmined
pursuant to Section & that repair or restoration is not economically feasible, Borrowsr shall promplly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage 1o the Property, Bormower shall ba responsible for repaiing or restoring the Property only if Lender has released
proceads for such purposes. Lender may dishurse proceeds for e depairs andrastoralion in a single payment of in a series
of progress payments 55 the work is completed. If the insurance or cundamnation proceads are not sufficient o repair of
restors the Property, Borrower is not relisved of Borrower's obligation 21 the completion of such repair or restoration.

i concemnation procesds are paid in connection with the taking of the property, Lender shall apply suth proceeds to
the reduction of the indebtedness under the Note and this Securily Instrumant, tirst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the prinsipal shall riovcxtend or posipone the due date ot the
maonthly payments or change the amount of such payments,

Lender or its agent may make reasonable snivies upon and inspections of the Proparty. If it has reasonable causs,
Lander may inspect the inlerior of the improvements on the Property. Lender shal give Borrpwer niotics at the time of o
prior to auch an interior inspection specifying such reasenable cause.

Ty, Borrower's Loaw Application: Borrower shall be iy defaclt i, during the Loan applicafonprocess, Borrower or oo

any persons or entilies acting at the direction of Borrawer or with Borrower’s knowledge or consant cave materially fzlse,
misteading, or inaccurate information or staterments fo Lender {or failed 1o provide Lendar with material information) in
connection with the Loan. Material representationg include, but are not limited to, representations concsring Borrower's
occupancy of the Property as Borrowar's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Securily Instrument. [ (a) Borrower
falls to perform the covenants and agreements contained in this Sscurity Instrument, (b} there is a legal procesding
that migh! significantly affect Lander's interest in the Property and/or rights under this Security Instrument (such as 8
nroceeding in bankruptcy, probate, for condemnation or forfeiture, for snforcemernt of a lien which may attain priority cver
thie Security Instrument or to enforce laws or regulations), or (o} Borrower has abandoned the Properly, then Lender may
4o and pay for whatever is reasonable or appropriats to protect Lendar’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repaining the
Propenty. Lender's actions can include, but are not limited o) (8) paying any sums secured by a tien which has priorty

ILLINGES - Singla Family ~ Fannie Maa/Froddis Mac UNIFORM INSTRUMENT  Form 3014 /04
Madified for FHA 272014 (HUD Handbool 4080.1}
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over this Security Instrment; (b) appearing in court; and {c) paying reasonable attormneys’ fees 1o proted its interest
in the Property andior rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate buliding or other code violations or dangerous conditions,
and have utifities tumed on or off. Althouah Lendar may take action under this Section §, Lender does not have (o do 50
and is not under any duty or obiigation to do so. it is agreed that Lender incurs no Hability for not taking ariy or alf actions
authorized under this Section 3.

Any amounts dishursed by Lender under this Section 9 shall become additional debi of Borrower secured by this
Security instrument. These amaunts shall bear interest af the Note rate from the dale of dishursement and shall be pay-
able, with such interast, upon notice from Lander to Borrower raquesting payment.

if this Security Instrument is on & leasehold, Borrower shalt comply with alt the provisions of the lease. Borrower shalf
not survender the leasehold estate and interests herein conveyed or terminate or cancal the ground lease. Borrower shall
not, without the xgress wiitten consent of Lender, alter or amend the ground tease. I Borrower acquires fee tille to the
Froperty, the leasehaid and the fes titls shall not merge unless Lender agrees to the marger in wiling.

18, Assignment o Miscellaneous Proceeds; Forfelturs. All Miscellaneous Procesds are heraby assigned to and
shall be paid fo Lender,

if the Property is damayged, such Miscelianeous Procesds shall be applied to restoration or repair of the Property, ¥
the restoration or repalr i¢ scone vically feasible and Lendar's security is not lzssened. During such repair and restoration
period, Lender shall have the right tohald such Miscellaneous Proceeds untit Lender has had an opportunity 1o inspest such
Proparty 1o ensure the work has beencompleted to Lender's satisfaction, provided that such inspection shali be undertaken
promptly, Lander may pay for the repairs 2o restoration in a single disbursement or in a series of progress payments as the
wink is completed. Uniess an agreesment o made in witing or Appficable Law requires interest to be paid on such Miscel-
faneous Proceeds, Lender shall not be required t2 pay Borrowss any interast or samings on such Miscellaneous Procesds.
If the restoration or repair is not soonomically fuashis or Lender's security would be lessened, the Miscellaneous Froceeds
shall be applied fo the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower, Such Miscellaneous Proceads shall be apyfied in the order provided for in Section 2.

in the event of a tolal laking, destruciion, or loss in viiue of the Property, the Misceltansous Proceeds shall be applied
to the sums secured by this Security Instrument, whether T not then due, with the excess, if any, paid 10 Borrower.

in the evant of o partial taking, desiruction, or loss in vaiue of e Properly in which the fair market vaiue of the Prop-
ety immediately before the partial taldng, destruction, or loss in'varin is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taddng. destruction, of loss in valiue, uniess Borrowey
ang Lender otherwise agree in writing, the sums secured by this Securi.y instiument shall be raduced by the amount ofthe
Miscellanecus Proceeds multiplied by the following fraction: (a) the total & ourt of the sums sacured immediately betore
the partial taking, destruction, or loss in value divided by (k) the fair market velua of the Property immediately befre the
partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrowss,

In the event of a partial taking, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the parlial taking, desiruction, or ioss in valie is less than the amount of the sumns secured immediately
before the partial taking, destruction, or luss in value, unless Borrower and Lender othervise caree in writing, the Miscels
lanecus Proceeds shall be applied (o the sums secured by this Securiy Instrument whether v not e sums are then due,

T Y the Broperty 1 abandohed BY Bofrowir, oF ) SR nolica by Lende o Bofrower thal the Unposing Party{asdefited

iny the next sentence; offers to make an award to saeftie a claim for damages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansaus Piacesds either to
restoration of repair of the Froperty or 1o the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party” means the third party thet owes Borrowsr Miscellanecus Proceeds or the parly against whom Borrower has a
right of action in regard to Misceflaneaus Proceeds,

Rorrowsr shiafl be i default if any action or proceading, whather oivif or oriminal, is bagun that, in Lander’s judgment,
could rasult in forfeiturs of the Property or other material impairment of Lander’s intersst in the Proparty or rights under this
Secyeity Instrumend. Borrower can cure such a default and, IF aocaleralion has ccourred, reinstate as provided in Section
18, by causing the action or procesding 1o be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Proparty or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceads of any award or claim for damages that are atiributeble (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.
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All Miscellaneous Proceeds that are not applied 1o resioration or repair of the Property shall be applied & the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenti of modifica-
tion of amortization of the sums secured by ihis Security Insirument granted by Lender to Borrower or any Sucnessor in
interest of Borrower shall not operate to releass the fabifity of Borrower of any Successars in interest of Borrower. Lender
shalt not be required to commence proceadings against any Successor in Interest of Borrower or 1o refuse 1o extend time
for payment or othenvise modify amortization of the sums secured by this Secunity Instrumant by reason of any demand
made by the origingl Borrower of any Successors in interest of Borrower. Any forbearance by Lender in exercising any
right or remedy ndiuding, without limitation, Lender's acceptance of payments from third persons, entiies or Successurs
in Interest of Borrower of in amounts less than the amount then dus, shail not be a waiver of or praclude the exergise of
any righi or ramedy.

12, Joint and Saverat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's Ghilgations and liability shall be joint and several. Howevar, any Borrower wheo co-signs this Secunty
Instrumant but dosmnot exacute the Note (a “co-signer™): (a} is co-signing this Securty instrument orly to matgage,
grant and convey tha ¢r-signer's interest in the Property under the terms of this Security Instrument; (o} is nol perscrn
ally obligated to pay the siims secured by this Secusity Instrument; and {c) agrees that Lender and any other Borrowsr
can agree to extend, madiy iurbear or make any accommuadations with regard to the lerms of this Sacurity Instrument
or the Note without the co-signer’s consent.

Suisiact to the provisions ; 0F Saction 17, any Suocessor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrumant n witing, and is approved by Lender, shall obtain alt of Borrower's rights and bensfits
under this Security Instrument. Borrowsér shall not be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to such raease inwriting. The covenants and agreeraenis of this Security Instrument

shall bind {except as provided in Section +% and benellt the successers and assigns of Lender.

13. Loan Charges. Lender may charge Eanower fees for services performed in conneciion with Borrower's default,
for the purpose of protecting Lender's interest in tue Ploperty and rights under this Security Instrument, including, but niot
fimited to, atiomeys’ fees, properly inspection and valiation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expresaly prohibited by this Secunity Insbument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan crorges, and that law is finally interpreted so that the interest
or other loan charges sollectad or 10 be collected in conneciion with the Loan exceed the permitied fimits, then: (a) any
such loan charge shall be reduced by the amournt necessary fo reducs the charge to the permittad limil; anci (i} any sums
alraady coliected from Borower which exceeded permiited limits wii e refunded to Borower. Lender may choose to
make this refund by reducing the principat owed under the Note o by naking a direct payment to Borrower, I & refund
reduces principal, the reduction will be treated as & partisf prepayment with no chianges in the dus date of in the monthly
payment amount unless the Note holder agrees in writing to those changes, Borrower's acceplance of any such refund
made by direct payment to Borrower witf constituta a waiver of any right of actiun Borower might have ansing out of
such overcharge.

14. Notices. All notices givan by Borrower or Lender in connection with this Saourity Instrument must be in writing.
Any notice to Borrowe in connection with this Security Instrument shall be deemed to have bean given to Borrower when
maiied by first class mail or whan actually delivered to Borrower's notice address if sent o off er means. MNotice lo any

TERE BOROWER shall constiiiEg notice 16 sl Berowsis “uniess'ﬁ\“npiicatiu Law expressly requings saherwise. Thenotice —

address shall be the Property Address unless Borrower has designated a substiite nofice address by notice to Lender,
Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a prosedwre for repanting
Borrower's change of address, then Borrower shall only report a changs of address through that specified procedure,
There may be only one designated notice address under this Securily Instrument at any one time. Any notice to Lender
shall be given by delivering & or by malling it by first class mall to Lender's addrass slated herain niess. Lender has
designated another address by notice to Borrower. Any notice in connection with this Security instrurment shall not be
deemed 10 have baen given to Lender uniil actually raceived by Lender. T any notice required by this Sequrity lnstrument
i3 also raquired under Applicable Law, the Applicable Law requirement wilf satisty the corresponding requirement under
ihis Security instrument.

45. Governing Law; Severability; Rules of Construction. Thie Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located, Al rights and obligations contained in this Security
instrument are subject to any requiraments and limitations of Applicable Law. Applicabie Law might explicitly or implicitty
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aliow the parties 1o agree by coniract or it rmight be sitent, but such silence shall not be construed as & prohibition against
agreement by contract. in the event that any provision of clause of this Security Instrument or the Nele conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which <an be given
effect without the confiicling provision.

As used it this Securty Instrument: (a) words of the masculine gender shall mean and include conresponding neuter
words of words of the femining gender; (i) words in the singular shall mean and include the plural and vice versa; and
(o} the word "may” gives scle discretion withaut any obligation to take any action.

16, Borrower's Copy. Burrawer shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficial interest in Borrower, As used in this Section 17, "interest in the
Proparty’ means any legal o beneficial interast in the Property, including, dut not limited o, those baneficial inlerests
transferred in a bond for deed, contract for deed, instafimend sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrowsr at a future date o a purchaser,

I ot or anypar of the Proparty of any Interest in the Propenty i5 sold or ransferred (or i Borrowar is not a nalural
person and a benefivial interest in Borrowar is sold or fransferred) without Lender's prior written consent, Lender may
reguire immediate payient in full of alf sums secured by this Security Instrument, However, this option shall not be
axercised by Lender ¥ such exercise is prohibited by Applicable Law.

i Lender exercises tvs option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period
af not less than 30 days from e date the notica is given in accordance with Saction 14 within which Borrower must pay
all sums secured by this Security Instrument. I Borrower fails to pay (hese sums prior to the expiration of this period,
Lender may invoke any remadies peiraltted by this Security Instrument without further nofice or demand on Botrower,

18. Borrower's Right io Reinsisie Alter Acceleration. If Bomower meets csrtain conditions, Borrower shall have
the right to reinstatement of @ mortgage. Those conditions are that Borrower: {a) pays Lender alt sums which then would
be due under this Security Insirument and the Note as if no acceleration had occurred; () cures any default of any
other covenants or agreements; () pays all exnenses incurred in enforcing this Security Instrument, including, but not
firnited to, reasonable attorneys’ fees, property inspaction and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and righls tinder this Security Instrument; and {d) takes such action as
L ender may reasonably require {o assire that Lender's interest in the Property and rights under this Security inslru-
ment, and Borrowar's obligafion to pay the sums secured vy this Security Instrument, shall confinue unchanged unless
as otherwise provided under Applicable Law. However, Lendsr is not required 1o reinstate i ) Lender has accepted
reinstatement afier the commencement of foreclosure procesalngs within two years immediately preceding the com-
mencement of a current foraciosure proceedings, (i) reinstatement vl preciude foreciosure on different grounds inthe
future, or (i) reinstatement will adversely affect the priority of the fier Greated by this Security Instrument. Lender may

aquire that Borrower pay such reinstatement sums and expenses in ane Or more of the following forms, as selectad by
Lender: {a) cash; {b} money order; (¢} cerlified check, bank cheek, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposils are insured by a federab agency, instramentality or entity; or
{d} Electranic Funds Transfer, Upon reinstatement by Bormower, this Seourity instrwsentand obligations secured hereby
shall remain fully effective a3 if no acceleration had occurred. However, this right to reinstate shall not apply in the case

of accaleration undsr Saction 17,
19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Niote or apartia mnte gstin the hote {together

it s Security InSITUMent) ¢an e Sold tie oF ToTe Hiviss WiIthout prisr Tishice 10 Bortower Asale might resultime

change in the entity (known as the “Loan Servicar’) that collzcts Periadic Payments due under theliste and this Security
Instrument and performs other mongaga loan servicing obligations under the Note, this Seeurily instrument, and Applicable
Law. There also might be ona o more changes of the Loan Servicer unrefated to a sale of the Nole. Vthere is a change
of the Loan Servicer, Borrower will be given wiilten notice of the change which wiff state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
will 2 notice of transfar of servicing. If the Note ts s0ld and thersafier ihe Loan is sanviced by a L.oan Sewvicer other than
the purchaser of the Note, the morigage loan senvicing obligations to Borrower will remain with the Loan Servicer or be
transferred to @ successor Loan Sarvicer and are nol assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20, Borrower Not Third-Party Beneficiary to Coniract of Insurance. Morlgage Insurance reimourses Lender (o
any entity that purchases the Mote) for certain losses it may incur if Borrower does not repay the Loan as agraed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitied to enforce any agreement between Lander and the Secretary, uniess
axplicitly authorized to do so by Applicable Law.

21. Hazardous Substances, As used i this Section 21: {a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollitants, or wastes by Environimental Law and the following substances: gasoline,
kerosene, other flammable or loxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materigls con-
iaining asbestos or formaldehyde, and radicactive malerials, (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Proparty is iocated that refale to health, safety or envirormental protection, (¢} “Environmentat
Cleanup” includes any response action, remadial action, or removal action, as defined in Environmental Law, and (d) an
“Enviranmental Condition” means a condition that can causs, corribiile to, or otherwise rigger an Environmental Cleanup.

Borrower shali not cause or permit the prasence, use, disposal, slorage, or releass of any HazZardous Subsiances,
or threaien to refease any Hazardous Substances, on or in the Froperty. Borrower shall not da, nor aliow anyone else
ta do, anything affecting the Properly {a) that is in vilation of any Environmental Law, (i) which creates an Environ-
mental Condiion, ¢ (o) which, dus to the presence, use, or release of g Hazardous Substance, creatas a condition that
adversely affects thuvalue of the Properly. The preceding two sentences shall niot apply to the presence, use, of storage
on the Property of sinal quantities of Mazardous Substances that are generally recognized to be appropriate 10 normal
residential uses and fo meirdenance of the Property {including, but not limited to, hazardous substances in consiraer
products).

Borrower shall prompily give Lender written natice of {3} any invastigation, claim, demand, fawsuit or other action by
any governmantal or regulaiory £3sncy of private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrewer has aoival knowledge, (bl any Environmentat Condition, including bit not mited to, any
spiling, leaking, discharge, refease orinreat of refease of any Hazrardous Substance, and (¢} any condition caused by the
presence, use or refease of a Hazardous Sunsiance which adversely afferts the valuz of the Propenty. If Borrower lears,
ar I3 notified by any governmantal of reguimiory 2uthorily, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nescasary, Borrower shall promptly fake alf necessary remedial actions in
ancordance with Environmentat Law, Nothing hersin <hall create any obligation on Lender for an Ervironmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default Lender may, excepl as fimited by regulations issued by the Secretary, in the case of payment defaulls,

require immediate payment in full of all sums secured vy 1h's Security Instrument 2

() Borrower defaults by failing lo pay in full any monthiy payment required by this Security Instrument prior to or
on the due dals of the next monthly payment, or

{iy Borrower defaults by faifing, for a period of thirty days, to'parform any other obligations contained in this Security
inswrurment,

{b} Sale Without Credit Approval, Lender shall, if permilted by ay plicable law {including Section 341{d) of the

Gam-Si. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701)-3/0 ) and with the prior approval of the 5c.

retary, require immediate payment in full of alf suins secured by this Securty ipsiisment if

(i} Al orpart of the Proparty, or a beneficial interast in a trust owning all of paitof the Property, is sold or olherwise
transferred (other than by devise or descent), and
{itt The Property is nol occupied by e purchassr or grantee as his or her prinaipal residence, or the purchaser of

grantee doss so oocupy the Properly but his of her credit has not been approved inacoordance with the require-

- ments of the Secretary, o

{c}) No Waiver if circumstances occur that would permit Lender to requive immediale payment i i, but Lender does
not reguire such payments, Lender does not walve its rights with respedct to subsequent avents.

{) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrefary will imil Lender's
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose If not paid. This Security
instrument does not suthorize socaleration of foreclosure i not permitted by regulations of the Secretary.

{e) Mortgage Not insured. Borrower agrees that if this Security instrument and the Note are nol determined to be
eligible for insurance undar the National Housing Act within 80 days from the date hereof, Lender may, al its option,
reguire immediate payment in full of all sums secured by this Securily Instrument. Awritien statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date herec!, deckning 10 insure this Security Instrument
ang the Note, shall be deemed conchisive proof of such inefigiblity. Notwithsianding the foregoing, this option may
ot be exercised by Lender whan the unavallability of insurance is solely due to Lender’s faillure i ramil a mortgage
insurance premium to the Secretary.
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NON-UNFORM COVENANTS. Borrower and Lender further covenard and agres as follows:

23, Assignment of Rents. Borrower unconditionally assigns and ranslers to Lender all the rents and revenues of
tha Property. Borrowar authorizes Lender or Lendsr's agents o collact the rants and revenues and hereby directs each
tenant of ihe Propety 1o pay the rents (o Lender or Lender's agents. However, prior to Lander's notice to Borrower of
Barrower's breach of any covenant or agresmant in the Sscurity Inslrument, Borrower shall colfect and receive all rents
and revenues of the Properly as frustee for the benefit of Lender and Borrewer, This assignment of rants constitutes an
absolute assignmeni and not an assignment for additional security only.

if Lendsr gives notice of breach to Borrower: {a} all rents received by Borrowsr shall be hald by Bomower as trustes
for benefit of Lender only, 1o be applied to the sums secured by the Securily Instrument; (b} Lender shall be entitied to
soliect and receive gl of the rents of the Properly; and (€} each tenant of the Property shall pay all rents due and ungaid
o Lender or Lender’s agent on Lender's writien demand fo the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender flom exercising #s rights under this Section 23,

Lender shall nof be required to erter upon, take control of or maintzin the Property before or afier giving notine of
kreach to Borrower owaver, Lender or & judicially appolried receiver may do so at any time thers is a breach. Any
application of rents seall ant cure or waive any defaull or invakidate any other tight or remedy of Lender. This assignment
of rente of the Property snat isrminate whan the debt securad by the Security Instrument is paid in full,

24. Acceleration; Remnsaios, Lender shall give notice to Borrower prior to acesieration following Borrower's
breach of any covenant or sgreemaerntt in this Security Instrument {but nol prior to aceeleration under Section
17 uniess Applicable Law provides otherwise). The notice shall specify: (a) the defauit; {b) the action reguired
{0 cure the default; {c) 3 date, not leG2 than 30 days from the date the notice is given to Borrower, by which the
gefault must be cursd; and {d} that 1allvre to cure the default on or befors the dats specified in the notice may
resuit in accosleration of the sums secured by this Securily Instrument, Toreclosure by judiciai procseding and
sate of the Froperty. The nolice shall furthisr faform Borrower of the right to reinstate after acceleration and the
vight to assert in the foreciosure proceeding the aon-exisience of a default or any other defense of Borrower
o acceleration and foreclosure. if the default is 1ot cured on or before the dale specified in fhe notice, Lendey
at s option may require immediate payment in fu's of all sums secured by this Security Instrument without
further demand and may foreclose this Security Inswurient by judicial procesding. Lender shall be entitied to
coliect all expenses incurred in pursuing the remedies piovided in this Sestion 24, including, but not fimited to,
reasonable aftormeys’ fees and costs of title evidence,

i the Lender’s interest in this Security instrument is beld by $lie Becretary and the Secretary requires immedi-
ate payment In full under Section 22, the Secretary may invoke the senjudicial power of sale provided in the Single
Family Morigage Foreclosure Actof 1984 {“Act”} {12 U.5.0, 3781 ef sey/t by requesting a foreclosurs commissioner
designated under the Act io commence foreciosure and to sell the Progariy as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avilieble to a Lender under this Saction
24 or applicable law.

25, Release. Upon payment of all suns secured by this Security Instrument, Lender shali release this Security
nstrument, Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for releasing this Security

Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fze is permilted undey

-~ Appficable Lawe g

268, Wailver of Homestead. In accordance with lliinols law, the Botrower hereby releases and walves all rights under
and by virfue of the llinois homestead sxemption laws.

27. Placsment of Collateral Frotection Insurance. Unless Borower provides Lender with avidensa of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insirancs &t Borrower's expenss (o protect
Lender's inlerests in Borrower's oollateral. This insurance may, but need not, protect Borrower’s inferests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connsg.
tion with the collateral. Borrowsr may later cancel any insurance purchased by Lender, but only afier providing Lender with
evidence that Borrower has obtainad insurance s required by Borrowsr's arsd Lender's sgresmant. i Lender purchases
insurance for the collaieral, Borrower will be responsible for the costs of that insurance, including inlerest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or axpiration of the insurance. The costs of the insurance may be added to Borower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Bormower miay be able to cbiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees ic the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with i,
\_.,-::5

i

"Jp\ f""{“«" ’\\‘(‘.o' ! ‘_-g:: : —
RAUL PELANQ o S DATE

-{-‘-,,-

State of ILLINOIS
County of COOK

Ay i’g ¥ {(date)

The foregoing instiument was acknowledged before me this
by RAUL PELAYQ fnameof person acknowledged).

*S*Nwwi*gawm‘:&a&&\m S il
X "OFFICIAL SEALY

HSAM, RIZZC ¢ i wlodgemant
& Notary Publle, State of iinols § B\\ gemanty”
: Cony mwﬁeﬁ 01848 &
K@nym; SIS ERT , , {Titie or Rank}

{Serial Number, ¥ any}

Lender: Draper and Kramer Morigage Corp. dba st Advantage Morigage
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LOAN # 240816061539
FIXED INTEREST RATE RIDER

THIS Fixed Inlerest Rate Rider is made this 22nd day of August, 2016 and is incorporated
inte and shalt be deemed to amend and suppiement the Morigage {the "Security fnstrument’} of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Draper and Kramer Mortgage Corp, dba st
Advantage Mortgage, a Corporation

{the "Lender"} of the same date and covering the Property described in the Securiy instrument and located at

2353 8. 8Th Ave
Morth Riverside, V. 80546

Fixed Intorest Pite Rider COVERANT. in addiion to the covenants and agreements made in the Securily
Instrument, Borrower and Lander further covenant and agres that DEFINITION{ B} of the Security Instrument is
defeted and replaced by theidioving:

{ E ). “Note” means the mromissory note signed by Borrower and deted  August 22, 2016,
The Note states that Borrowsr owes Lender TWO HUNDRED NINETY TWO THOUSARD FIVE HUNDRED

THER‘;’YQNEANBN{)!-BQG&&*Q&**&*‘. IEZFEEENE ST EREENEFEREEES AN EEERENESLELEES BN LEERSEEE LR
Deliars (1S, 3282,531.00 } plusinterest at the rate of  3.250 %. Borrower has promised 6 pay
this debt in regutar Periodic Payments andwrpay the debtin full not later than September 1, 2048,

BY SIGNING SELOW, Borrower accepis and agraes tothe terms and covenants contained in this Fixed interost Rate
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