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Aoquesiﬁtle Services, LLC Mortgage

Definitions, Words used in multiple sections 7 his document are defined betow and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certuin r:ies tegarding the usage of words used in this
docurnent are also provided in Section 16.
(A) “Security Frstrument” means this document, which is dated August 29, 2016, together with all
Riders to this document.

(B) “Borrower” is Sean Salehi and Mahtab Hariri-Salehi, husbind and wife as tenants by the
entirety. Berrower is the mortgagor under this Secutity Instruinent.

(C) "Leénder” is BMO Hatris Bank M.A.. Lender is a national bank srganized and existing under
the laws of the United States of America. Lender's address is 111 W. Motzos Street, PO. Box 755,
Chicago, IL. 606%0. Lender is the morigagee under this Security Instrumext,

(D) “Note" means the promissory note signed by Borrower and dated August 29, 2016. The Note
states that Borrower owes Lender one million eight hundred thousand and 00/100 Dsilass (U.S,
$1,800,000.00) plus interest at the rate of 2.625%. Borrower has promised to pay thiz A2b<in
regular Periodic Payments and to pay the debt in full not Jater than October 1, 2046.

(E} “Property” means the property that is described below under the heading “Transfer of Wigles
in the Property,”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instnuent, plus ifiterest,
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicablef:

X Adjustable Rate Rider 1 Condominium Rider O Second Horie Rider
O Balloon Rider O PManned Unit Development Rider [ 1-4 Family Rider
O VA Rider €1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” meang all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nea-aesealable judicial opinions,

(1) “Commun'ty dssociation Dues, Fees, and Assesspents” means all dues, fees, assessments

and other charge:, that are imposed on Borrower or the Property by a condominium association,
homeowners associaiicn or similar organization.

(5) “Electronic Funds T arsfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which Js initiated through an eléctronic terminal,

telephonic instrument, computer, o7 magnetic tape s a5 to otder, instruct, or authorize 2 financial
institutic bi an avcount. Such term includes, but is not limited to, point-of=sale

t’x‘ansférs;'éutd'ﬁiaté:ﬁ'"téfﬂér_liﬁﬁﬂ}h‘inﬁ ransactions, transfers initiated by teleptione, wire transfers, and
automated cleatinghouse transfers,

(K) “Escrow Jrems " means those items thatare deseribed i Section 3,

(L) “Miscellaneotis Proceeds” means any compe.savon, settiement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section §) for; (i} damage to, or destruction of, the Pioperty; (if) condemnation or other taking of
all orany part of the Property; (iti} conveyance in lieu of ceidemnation; or (iv) iisrepresentations
of; or omissions as to, the value and/or condition of the Propery

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (3} principal and interest
under the Note, plus (ji} any amounts under Section 3 of this Security Insturient

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER. Part 1024), as they pight be
amended from time to time, or any additional or successor legjslation or regulation that prverns
the same subject matter, As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loza does
not qualify as a "federally related mortgage foan" under RESPA.

(P} “Successor in Interest of Borrower " theans any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,
Transfer of Rights In the Property. This Security Instrument securss to Lender: (i} the repayment
of the Loan, and all renewals, exterisions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements Under this Security Instriment and the Note. For this purpose,
Borrower does hereby mortgage, grant anid convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Natne
of Recording Jurisdiction]: See Attached Legal,

Parvel ID Number: 14-28-318-112-1131 which cutrently has the address of 2550 N Lakeview Ave,
Unit §3-01 {Street] Chicago [City], 1ilinois 60614 [Zip Code] ( “Properly Address"):

TOGETHER 'WITH all the imiprovenents now or hereafier erected ot the property, and all easernents,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shiall also be covered by this Security Tnstrument, All of the foregoing is referred to in this Security
instrizmignt as the “Properfy.”

BORROWLR COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has
the right to mozgzz=, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of =onrd. Borrower warrants and will defend generally the title to the Property agairist
all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and nop-uniforin
covenants with limited vatiut'ozs by jurisdietion to constitute a uniform security instrument covering
real property.

Uniform Cavenants. Borrower and I cader covenant and agree ag follows:

1. Payment of Principal, Interest, Eszrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the wincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chaip <2 due undsr the Note. Borcower shall also pay funds
for Escrow Ttems pursuant to Section 3. Payments dvz under the Note and this Security Instrument
shall be made in U.S: currericy, However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returnsd to Lender unpaid, Lender may reiquire
that any or all subsequent payments due under the Note and P Security Instrumient be thade in one
or mote of the following forms, as selected by Lender: (a) cash: ' money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any suck check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entily; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designuted in the Note or

at such other location ag may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bririg the Loan current, Lender may acoept any payment or partial paymeriiasufficient
to bring the Loan euyrent, withouit waiver of any rights hereunder or prejudice to its i gLts b rofuse
such payment or partial payments in the future, but Lender is not obligated to apply such puyrieis at
the time such paymeits are accepted. If ezch Periodic Payment js applied as of its schediled vz Cate,
theny Lender nead ot pay interest on unapplied funds. Lender may hold such unapplied funds untii
Borrower makes payment to bring the Loan current. If Borrower does niot do so within 4 reasonable
periad of time, Lender shall either apply such funds or refurn them to Borrower. If not applied earliet,
such funids will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Bortower might have now or in the future against Lender
shall relieve Botrawer from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise describied in this Section 2,
all payments aceepted and applied by Lender shall be applied in the following order of priority:

L Y ) . AXAXS4189
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() interest due unider the Note; {b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shafl be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the latecharge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can b2 paid in full. To the extent that any excess exists afier the payment is applied to the
full payment ¢ otie or thore Periodic Payments, such excess may be applied 1o any late charges due.
Voluritary prepaynicats shall be applied first to any prepayment chiarges and then as described i the
Note.

Any application of paytuents, insurance proceeds, or Miscellaneous Proceeds to prinicipal due under
the Note shall not extend or ostpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Itesis. Bacrower shall pay to Lender on the day Periodic Payments are

due under the Note, uniil the Noi= i zaid in full, a sum (the “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessmezais and other items which can attain priority over this Security
Instryment as a lien or encumbrance o the Property; (b) leasehold payments or grouind rénts on

the Property, if any; (c) preniiums for any aox all insurance required by Lender under Section 5

and {d} Mortgage Insuraiice premiums, if any, o. iy sums payable by Borrower to Lender in lisu

of the payment of Mortgage Insurance premiuris in accordance with the provisions of Section 10,
These items are called “Escrow Jtemis.” At origination o~ at any time during the term of the Loan,
Lender may require that Community Association Duss, Toes, and Assgssmeits, if any, be escrowed
by Borrower, and such dugs, fees and assessments shall 5 4n Escrow Item. Borrower shall promptly
fiurnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funids for Escrow Hems unjess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tans at any time. Any such waiver may only be i wiiting, In the evelt of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Esuaw Htems for which
payment of Funds has been waived by Lender and, if Lender requires, shail furyigh to Lender feceipts
evidencing such payment within such time period as Lender may require. Boreow2r's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be & covenant and
agreement containied in this Security Instrument, as the phrase “covenant and agreeien*” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 5 and
pay such amount and Botrower shall then be obligated under Section 9 to repay to Lendei any such
amount: Lender may revoke the waiver as to any or all Escrow Items at any time by 4 niotice giveiiin
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximurn amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of currerit data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,
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mstmmentahty, or entlty (mcludmg Lcnder, if Lender is an institution whase deposnm are so ifisured)
or in any Federal Home Loan Bank, Leénder shall apply the Funds fo pay the Escrow Items no later
than the time specified tnder RESPA, Lender shall not charge Botrower for holding and applying the
Funds, annually analyzing the escrow account, or venfymg the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law perrmts Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law reqmres interest to be paid on the Funds, Lender shall
not be reqmred to pay Borrower any interest or garnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower; without
charge, an a<uel accounting of the Funds as required by RESPA.

[f there is a surplys-af Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the exc2ss funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined tiae RESPA, Leider shall notify Bortawer as required by RESPA, and Borrower
shall pay to Lender the amiaat necessary to make up the shortage in accordance with RESPA, but

in no more thian 12 monthly piyments. If there is a deficiency of Funds held in escrow, a5 defiried
undei RESPA, Lender shali uotify Borrower as requxrad by RESPA, and Borrower shall pay to Lender
the artiount necessary to make up the deficiency in accordance with RESPA, but iA #o more than 12
nionthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refuind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imipositions
attributable to the Property which can attain priority ove this Security Instrument, leasehold payments
or ground rents on the Pmperty, if any, and Communiiy /issociation Dues, Fees, and Assessments, if
any, To thieextent that these items are Escrow Ttems, Boviovver shall pay them in the maniier prowde:d
in Section 3.

Berrower shall promptly discharge auny lien which has pnomy ove! this Sccunty Instniment Uriless
Borrower: (a) dgrees in writing to the payment of the obligation Secure< Ly the lien in a manner
acceptable to Lender, bist only so loiig as Bomrower is perfonmng such agresment; (b) contests the lien
in gond faith by, or d&fends against enforcement of the lien in, legal proceecit gs which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings ar2 pending, bus

only until such procesdings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Secunty Instrument, If Lenderdotérmines that any
part of the Property is subject to a lien which can attain priotity over this Security Instriment, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thatieiwa is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
41

Lender may reql.ure Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurange. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender reguires
insurance. This itsurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance catrier providing the insurance shiall be chosen by

XEORA43788
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Borrower subject to Lender's rnght to disapprove Borrower's choice, which right shall not be exercised
unreasopably. Lender may require Batrower 1o pay, in consiection with this Loan, either; (a) aone-
time sharge for flood zorie determination, certification and tracking services; or (b a one-time charge.
for flood zone determiniation and certification services and subsequent charges each time: remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the réview of any flood zone determination resulting from an objection by
Borrower.

If Bortower f1ils to maintain any of the coverages described above, Lender may obiain insurance
coverage, ac Lirder's option and Borrower's experise. Lender is under 1o obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Bousawer, Borrower's equity in the Property, or the contents of the Prapczty, against
any tisk, hazard o1 lizo? uby and might provide greater or lesser coverage than was previously jn effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Bor ower could have obtained. Any-amounts disbirsed by Lender under
this Section $ shall become-additinnal debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Nobe rate from the date of disbursement and shall be payable, with

such inferest, upon notice from Lender * Botrower requesting payment.

All insurance policies reqmre-d by Lenuss sud renewals of siich policies shall be subject to Lender's
right to disapprove such policies, shall inchudz e standard mortgage clause, and shail name Lender

a3 mortgagee afid/or as an additional 10ss payee *ender shall have the right to hold the pohc;es and
renewal certificates. If Lender requires, Borrower sh2l! 'aromptiy give to Lender all receipts of paid
premiums and renewal notices, [f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, ths Pioperty, such poticy shall inchide a standard
mortgage clause and shall name Lender as mortgagee and/or 4s an additional loss payee.

In the event of loss, Borrower shall give prompt tiotice to the ixnsurance carrier and Lender. Lender
may make pmof of loss if not made prompily by Borrower. Unles: Lender and Borrower otherwise
agtee in writing, any insurance proceeds, whether or not the underdylo g invurance was requu ed

by Lender, shall be applied to restoration or repair of the Property, if the pestoration ot repair is
economically feasible and Lender's security is not Jessened. Duing such repairand restoration period,
Lender shall have the right to hold such insurance procesds until Lender has na< an opporfunity to
inspect such Pmperty t0 ensure the work has been completed to Lender's satisfaction, pmwded that
such i mspectmn stiall be undertaken pmmptly Lesider may disbiirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is comy leter.. Tinless
an agreement is made in writing or Applicable Law requires interest to be pald on such insacsace
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, ot other third parties, retained by Borrower shall riot be p&ld out of the insuriawe
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is niot sconomicatly
feasible or Lender's security would be lessened, thie inisurance proceeds shall be apphcd to the sums
secaced by this Seourity Instrument, whether or not then due, with the excess, if any, paid to Borrovier.
Such msurance proceeds shall be applied in the order provided for it Section 2,

If Borrower abandons the Property, Lender may file, nepotiate and seftle any available insurance
claim and related masters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance catrier has offered to settle a cla.lm, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lenider acquires the

_ _ 1ooaaizen
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Pruperty under Section 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
presivms paid by Borrower) urider all insurance policies covering the Property, insofar as stich rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
o rastore the Property or 10 pay amounts unipaid under the Nate or this Security Instrumeént, whether
or not then due,

E 0ccu pancy Borrower shail occupy, &ctabllsh and use the Properly as. Borrowe:’s prmclpa]

the Property 2 arrower's principal residence for at Jaist oo year after the date of ¢ ocoupanicy, unless
Lender otherwise aprees in wrntmg, which consent shall not be wnreasonably withheld, or untess
extenuating circurstunces exist which are beyond Bormwm‘s control,

T. ?resawation, Maa‘*anance and Protection of the Property, Inspections, Borrower
shail not destroy, damage or mpalr the Property, allow the Property fo deteriorate or commit waste
ofi the Pmperty Whether or r.et Borrower is residing in the Property, Borrower shall maintain the
Property in order io prevent the 3‘1'ooerty from detenorann,g or ciecmasmg in value dué to its Gondition.
Unless it is determined pursuant w Section 5 that repair or restoration is not economically feasible;
Borrower shall ptomptly repair the Preperty if daniaged to avoid further deterioration or damage.

If insurance or condermnation proceeds ase paid in connection with damage to, or the taking of, the
Property; Borrower shall be responsible for (epairing or restoring the Property. only if Lender has.
released proceeds for such purposes. Lender say disburse proceeds for the repairs and réstoration
ina single paymentor in 4 secies of progress pay.nents as the work is completed. If the insurance of
condemnation proceeds are not sufficient to repair o- resiors the Property, Borrower is not relieved of
Borrower's obligation for the conipletion of such repair or restoration.

Lender or its agent may make reagsonableé entries upon and isigz<stions of the Property. If it hag
reasonable cause, Lender may inspect the interior of the | 1mpm «ecn2nts on the Property. Lender shall
give Borrower notice at the time of or prier to such an interior insi>zotion specifying sich reasonable
CAnse.

8. Borrower's Loan Application, Borrower shall tie in default if, dusirz ihe Loan application
process, Borrower or any persons or entities acting at the direction of Borru wor or with Botrower's
knowledge or consent gave materially false, misleading, or inaccurate informaion or statements to
Lender (or failed to provide Lender with material information) in connection: with:tve Loan, Material
representations include, but are not lirnited to, representations conceming Borrower's cieupancy of the
Property as Borrower's principal residence.

9, Protaction of Lender's Interest in the Property and Rights Under this Secum,f
Instrumient. If (a) Borrower faiils to perform the covenants and agreements contained in this Seciiity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/o rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instriimient or to enforce laws or regulatlons), or (¢) Borrower has abandoned the Propeérty, then
Lender may do and pay for whatéver is téasonable or appropriate to protect Lender's interest in the
Property and rights wnder this Security Instrument, including protecting andfor assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has pricrity over this Security Instrument; (b}

. _ . . . XXXA443189
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appeating ih conrt; and (¢) paying reasonabile attuma)fs fees to protect its iriterest in the Property and/
or rights under this Security Instrument, including its secured position i a bankruptey pmceedmg
Securing the Property includes, but is not limited to, entcrmg the Property to make repairs, change
locks, replace or board v doots and windows, drain water from pipes, eliminate building ot other
code violations or dangercus conditions, and have utilities tiwned on or off. Although Lender may take
action under this Section 9, Lender does niot liave to do 5o and is not unider any duty or obligation fo
do 5o, It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amiourits Sisbursed by Lenider under this Section 9 shall become additional debt of Botrower
secured by iniz Security Instrument. These amounts shall bear interest 4t the Note rate from the date of
disburserment zad shall be payable; with such interest, upon notice from Lender to Borrower requesting
payment.

Ifthis Sﬂcurll}r Instrunien. is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquirs ¥, title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the mesger in writing.

10, Mortgage !nsu_rance. If Ler dec required Mortgage Insurance as a condition.of making the
Loan, Borrower shall pay the prémiums +3quired to maintain the Mortgage Insurance in effect. If;

for any reason, the Mortgage Insuranc:: coverage requlred by Lender ceases to be available from

the mortgage insurer that previously provides such insuranice and Borrower was required to make
sepamtaly designated payments toward the pepiums for Mortaage Insurance, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, atd cost substantially equwaient 10 the cost t Borrower of the Mortgage Tnsurance previously
i effect, frof an alternate mortgage insurer selectea by Lander. I substantially equivalent Mortgage
Instirance coverage is not available, Bortower shall contiurs to pay to Lender-the amount of the
separately designated payments that were due when the insutziice coverage ceased to be in effect,
Lender will gecept, use and retain these payments as a non-refunzeble loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstan g the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrov er any interest or eamings on
such Joss reserve. Lender can no longer require foss reserve payments i Mortgage Insurance coverage
(in the amount and for the period that Lender requlres} provided by an insure. selected by Lender
agaan becomes available, is obtained, and Lender requires separately designace! ﬂayments toward the
premivms for Mortgage Insurance. If Lender required Mortgage Insurance as a tonition of makmg
the Loan and Borrower was required to make separatel}' desigrated payments toward the sremivms
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgige Jasusance in
effect, or o provide a non-refundable loss reserve, until Lender's requirement for Mortgagz 1; surance
ends in accordance with any written agreement between Borrower and Lender providing for sozh
termination or uatil termination s required by Apphcabia Law. Nothing in this Section 1¢ affests
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter inte agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and coniditions that are satisfactory to the mortgage insurer and the other
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party (or partles] to these agreements. These agresments may require the mortgage insurer to make
paymients using any soutce of funds that the mortgage insurer may have available {which may include
fiinds obtained from Moﬂgagc Insutance prcmmms)

As a result of these agreements, Lender any pumhaser of the Note, anoiber insurer, any remsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchiange for sharing or tnodifying the mortgage inistirer’s risk, or reducmg losses. If such agresment
prawdes that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuins paiv to the insurer, the arrsngemment is often termied "captwe reinsurance.” Further;

(A) Any such azreements will not affect the amounts that Borrower has agreed to pay for
Mortgage [nsur e, or any other terims of the Loan. Such agreements will not inerease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Anny such agreements:#i’i not affect the rights Borrower has - if any - with respect to the
Martgage Tasurance under cie Homeowners Protection Act of 1998 or any other law. These
rights may include the right to ve.c’ve cortain disclosures, to request and obtaiin caicellation: of
the Mortgnge Insurance, to have che Marigage Insurance terminated. automahca]iy, and/or to
receive a refuiid of any Mortgage In.urance premiums that were unearned at the time of such
cancellation or términation.

1. Asslgnment of Mlsceilaneous Prncm,-'w Forfeiture. All Miscellaneons Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesd: shall be applied to restoration or repair of
the Property, if the restoration or repair is economically Sasible and Lender's security is not lessenid.,
During such repair and restoration period, Lender shiali have the sight to hold such Miscellanecus
Proceeds until Lender has had an opportunity to mspect such P opetty 10 enistre the work has been
completed to Lender's satisfaction, provnded that such inspection soatl be undertaken promptly, Lender
may pay for the repairs and restoration in a snngte disbursement or in 1. ser’eg of Progress payments as
the work is completed. Unless an agreement is made in writing or Appiicable Law requires interest to
be pmcl on such Miscgllaneous Proceeds, Lender shall not be reqmrecl to pay 3arrower any interest or
earnings on such Miscellatisous Proceeds, If the restoration or repair is not eCoramically feasible ot
Lendar's securlt)r woilld be lessened, the Miscellaneous Proceeds shall be applied to the sims secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Sorrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Ini the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Froceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial {aking, destruction, or loss in value of the Property in which the fair market
valuz of the Property immediately before the partial taking, destruction; or loss in value is equal to
or greater than thie amount of the sums secured by this Security [nstrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherivise agres in writing,
the sums secured by this Security Instrument shialf be reduced by the amount of the Miscellaneois
Proc¢eds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destraction, or loss in value divided by (b} the fair miarket value of the

N . . N~ . . m#ﬁiﬂﬂ
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Property immediately before the partial taking, destruction, of loss in value. Any balance shall be paid
o Borrower.

In the event of a partial faking, destiuction, or loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums secired unmedrate]y before the partial taking, destriction, or loss in value, nless
Barrower and Lender otherwise agree in writing, the Miscellansous Proceeds shall be applied to the
sums secured by this Seeurity Instrument whether of ot the suims are then doe.

If the Property is abandoned by Bommowe, or if; after notice by Lender to Borrower that the Opposing
Party (as deflaed in the next sentence) offers to make an award fo settie a claim for damages, Borrower
fails to respond.+o Lender within 30 days after the date the notice is gwen, Lender is authorized to
collect and apply thi: Miscellaneous Proceeds eithier to restoration of repair of the Property or to the
surns secured by this 8 zcurity Instrundent, whether or fiot then due. "Opposing Party” means the third
party that owes Borrovier Miscellaneous Proceeds or the party againist whom Borrower has a right of
action in rcgard to stceuar‘ eus Proceeds.

Lender's judgment could vesult in Foi'% mture of the Property or other miaterial impaitment of Lender's
interest in the Property or rights unuer i Secunty Instrument. Borrower can cure such a defauft and,
if acceleration has oocurred, reinstate as prwlded in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lend:i's udgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Preperty or rights under this SECUI‘lt)" Instrument, The
proceeds of any award or claim for damages thet are atiributable to the imipairment of Lender's interest
in the Property ate hereby assigned and shall be paic to i ender:

Borrower shall be in defauis i anv action or proceeding, whether cml or criminal, is begun that, in

All Miseellaneous Proceeds that are not applied to restotation or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the

time for payment or modification of amortization of the $ums secrred by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower siall not operate to release
the liability of Borrower or any Suceessors in Interest of Borrower. Lenuer shall not be required to
commence proceedings against any Successor in Interest of Borrower or t rédise to extend time

for payment or otherwise modify amortization of the sums secired by this Secuzsty Tnstrument by
reason of any demand made by the ori gmai Borrower or any Successors in Intemst i+ Borrower.
Any forbearance by Lender in exercising any right of rermedy mcludmg, without liagatian, Lender's
aceeptance of payments from third persons, entities or Successors in Interest of Borrc-v\ er ¢/ in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrove:
covenants and agrees that Borrower's ebligations and liability shall be joiat and several. However,
any Borrower who ¢o-signs this Security Instrument but does not execute the Note (3 " co-«mgncr")

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; {b) is not personially obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Bofrower can
agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security
Instrument or the Note without the co-sigher's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shiall
obtainall of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the suecessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in coninection with
Botrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instriunent, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regari 1o any ottier fees, the absence of express authority in this Security Instrument to chasge
a specific fee fc Boorower shall not be construed as 4 prohibition on the charging of such fee. Lender
miy not eharge fies liat are expressly prohibited by this Security Insrument or by Applicable Law,
If the Loan is subject tc » aw which sets maximum loan charges, and that law is finally interpreted

80 that the inierest or othef loan chiarges collected or 1o be collected in conngction with the Loan
exceed the permitted limits, theic (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitied' limit; and (b) any sums alveady collected from Borrower which
exeeeded permitted limits will be refunided to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Tote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction Wil be wzicd as a partial prepayrmient without any prepayment
charge (whether or not a prepaymient charge i provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Srrawer will constitute 4 waiver of any right of action
Borrower might have afising out of such overchaige,

16. Notices. All notices given by Borrower or Lender 7 vonnection with this Secuity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be
deemed to have been given fo Borrower when mailed by firs ziass mail or when achially delivered

to Borrower's notice address if sent by other means. Notice to a1y’ oie Borrower shiall constitute
notice to all Bormowers unless Applicable Law expressly requires «tiierwise. The riotice address shall
be the Property Address unless Borrower has designiated 2 substitute nstice address by notice to
Lenider. Borrower shall promptly notify Lender of Borrower's change of atidesss, If Lenider specifies

a procedure for reporting Borower’s change of address, then Borrower sha!l uply report a change of
address through that specified procedure. There may be only one designated notine sddress under this
Security Instroment at any one time. Any nofice to Lender shall be given by deliveriag it or by mailing
it by first elass mail to Lender's address stated herein unless Lender has designated anothzr address

by notice to Borrower. Any fnotice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Secarity
Instrurment is also required under Applicable Law, the Applicable Law requitement will satisfy i
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by eontract
or it might be silent, but such silence shall not be construed as a prohibition against agresment by
cofitract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢an be given effect without the conflicting provision.

. . _ XXHN4A2000
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As used in this Security Insirement: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Barmw.e_r's- Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "nterest in the Propeny" means any legal or beneficial interest in the Propetty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escrnvy agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part o1 s Teoperty or any laterest in the Property is sold ortransferved (or if Bortower is
not a natural person and-a Lieeficial interest in Borrower is sold or transferred) without Lander's ptior
written consent, Lender mzy recuire immediate payment in full of all sums secured. by this Security
Instrument. However, this Gpuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

H Lender exercises this optmn, Lender shall give Borrewer aotice of acceleration, The notice shall
providea permel of ot Tess than 30 'days T the date the notice is given in a¢eordance with Section
15 within which Borrowes must pay all suiss seouied by this Security Instrument, If Borrower fails to
pay these sums {priot to the expiration of this porod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or derzanid on Borrower,

19. Borrower's Right to Relnstate After Accelorsiton. If Borrower meets certain conditions,
Burrowcr shall have the right o have enforcement of this Séeurity Instrumetit discontinued at any time
pnor fo the earhest of: (a} fi ve days before sale of the Propeity Ptu'suant 1o Secuon 22 of tl'ns Secunty
nght to remstate or (¢} entry of a Judgment enforcmg this Securlt instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due andvr this Security Instrument
and the Note ag if no aceeleration had oceurred; (b) cures any default ofanv other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrogiint, including, but

not Limited to, reasonable attorneys' fees, property 1nspectmr| and valuation fege. and other fees
incutred for the purpose of protecting Lender's intersst in the Property and rights weder this Security
Instiument; and () takes such action g Lender may reasonably require to assure thut Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation topay. the sums
secured by this Security Instrument, shali continue unchanged unless as otherwise proviaes vider
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenscs in one
of riore of the following forms, a5 selected by Lender: (a) cash; (b) money order; (c) certified chutt,
bank check, treasurer’s check orcashier's check, provided any such check is drawn upon an institation
whose deposnts are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and ubllgat;ons secured herzby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
inerest in the Note (together with this Security Instrumént) can be sold one or more times without
prior notice to Borrower, A safe might result in a change in the entity (known as the "Loan Servicer"}

MHNea1 80
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There alse might be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there
is a change of the Loan Servicer, Borrowet will be given written notice of the chatige which will state
the name and address of the new Loan Servicer, thie address to which payments should be made and
any other inforimation RESPA r_equires, in connection with a notice of transfer of servieing. 1f the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser wiless otherwise provided by
the Note purinaier.

Neither Borrovier it Le,nder may cominence, Jmn, or bie joined to any judicial action (as either an.
individual litigani & the member of a class) that arises from the other party's actions pursuant to this
Security Instriment o #uct alleges that the other party has breached any provision of, or any duty
owed by reason of, this .wm:'ty Instrument, until such Borrower or Lender has notified the other
party (with such riotice given ‘n compliance with the requirements of Section 15) of such alle ged
breach and afforded the other party heréto a reasonable period after the giviag of such notice to take
corrective action, If Applicable Lav, ssiovides a fime period which must elapse before cerfain action
can be taken, that time period will be decined to be reasonable for purposes of this paragraph, The
notice of acceleration and opportunity ‘o cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower purstar( to Section 18 stigll be deemed to satisfy the notice and
opportunity to take corrective action provisicas of this Section 20.

21 Hazardous Substances. As used in this Secfizas 21; (a) "Hazardous Siibstances" are those
substances defined as toxic or hazardous substances, golutants, or wastes by Environmental

Law and the following substances: gasoline, _kcmsenc, uther flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents; miuerials containing asbestos o
formaldehyde, and radioactive materials; (b) "Envitorimental L>w" mieans federal laws and laws of
the jurisdiction where the Property is located that relate to healil., safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, rcmaaxal aruag, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition' mea+:s a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refeas= of an}f Hazardous
Substances, or threaten fo release any Hazardous Substances, on or in the Propeity. Gorrower shall

not do, nor allow anyone else fo do, anything affecting the Property (2) that is in visation of any
Environmental Law, (b} which creates an Environmental Condition, or (c) which, due (o th: presence,
use, o release of @ Hazardous Subistaice, creates a condition that adversely affects the valre i.d the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Trg perty
of sall quantities of Hazardous Substances that are generally recognized to be appropriate to o:mal
residential uses and to maintenance of the Property (including; but not limited to, hazardous subsiances
in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governiental or regulatory agency or private party involving the Pmperty and
any Hazardous Substance or Environmentat Law of which Borrower has actual krowledge, (b) any
Environmerital Condition, including but not limited to, any spkfimg, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use ot
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leatns,
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oris notified by any governmental or regulatory authority: or any prwate party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promiptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shatl create any Dbhgatwn on Lender for an Environmental Clearitp.

Hon-l.lnlform Covenants Borrower and Lender furthier covenant and agree as follows:

22; Acceiaration Remed ies. Lender shall give notice te Borrower prior o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration ander Section 18 unless Applicable Law provides otherwise), The notice
shall specify'. (a) the default; (b) the action required o cure the default; (¢) a. date, riot less than
30 days from thdate the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failure {0 cire the default on or before the date specified in the notice may result in
acceleration of the swis secured: hy this Secunty Instrument, foreclosnre by judicial pmeeedmg
and sale of the Propeiy;. The notice shall further inform Borrower of the right to reinstaie after
acceleration and the rigit ' assert in the foreclosnre proceeding thie non-existence of a default
or any other defense of Bur = wer to aceeleration and foreclostre, If the default is not cured on
or before the date specified in e uotice, Lender at its option may require immediate payment in
full of all sums secured by this Serarity Instrument without further demand and may foreclose
this Security Instrument by judicml :rm.ev:dmg. Lender shiall be entitled to collect all expenses
inicurred in pursuing the remedies prosiZad in this Sectien 22, meludmg, bt not limited to,
reasonable attorneys' fees and costs of ithe < idence

23. Ralaase. Upon payment of all sums securee. by this Security lnstrument Lender shalt release this
Security Instrument. Borrowet shall pay any records aon costs; Lender may charge Borrower a fee for
relgasing this Security Instrument, but only if the fee is raid fo a third party for services rendered and
the chajgmg of the fee is pem‘ntted under Apphcabie Lasw.

waives all nghts under and by virtue of the Illinois homestead ; ’emmon faws,

26. Placement of Collateral Protection Insurance. Unless Bor'ower provides Lender with
evidence of the insurance coverage required by Borrower's agreement witly fender, Lender may
purchase insurance ai Borrower's expense to protéct Lender's interests in Eoion ve:‘s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lesder jpurchases may
not pay any claim that Borrower makes or any claim that is made against BOi‘i‘BWﬂr i connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but oniy after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for .15 costs
of that insurance, including interest and any other charges Lender may impose in connection ‘il the
placement of the msurance, unti) the effective date of the cancellation or expiration of the inswanze.
The costs of the insurance may be added to Borrowei's total outstanding balance or abligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borfower and recorded with it,

Borrower

"ol
Maktab hanr.‘b aleln Seal
Acknowledgment
State of Illmms
County of Cauk

B 29106  ysem

”E;'z;d &; of K.

{Print Name)
My commission expires: il /8
. . WS‘IBQ
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Acknowledgment
State of Tlinois

County of Cook ,
This instrument was acknowledged befor€ me on
Hariri-Salehi, mairied to Sean Salehi.,

s
e

1Print Name?
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B/

by Mahtab

My commission expires: .. .. <77/ 548

Lioan Origination Organization: BMO Hartis Bank N.A,

NMLS ID: 401052

Loan Originator; Michae! Mufarret

NMLS ID: 503687
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Adjustable Rate Rider
{1-Year LIBOR Index - Rate Caps)
{Assumable after Initlal Period)

THIS ADJUSTABLE RATE RIDER is made this 29th day of August, 2016, and is incorporated into

and shall be dzmed to amend and supplemant the Mortgage, Deed of Trust, or Security Deed {the
“Security Instrament”) of the same date given by the undersigned (the “Borrower™) to secure the
Borrower's Ad;us‘ able Rate Note (the “Note ") to BMO Harris Bank NLA. (the “Lender”) of the same
date and covering i< property described in the Security Instrument and located at: 2550 N Lakeview
Ave, Unit'§3-01 , Chic: 2610 60614 [Pmr]:ler'tyr Adcﬁress]

THE NOTE CON I‘MNS PRDWSIGKS ALLOWING FOR CHANGES IN THE
INTEREST RATE A"7 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRC WER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM’;M RATE THE BORROWER MUST PAY.,

Addit!onal Covenants. In addition 1o th= covenants and agreements made in the Security
Instroment, Borrower and Lerder further ¢overnant and agree as follows:

A. Intarest Rate and Monﬂﬂy Payment Uhianges. The Note provides for an initial intérest rate
of 2.625%. The Note provides for changes in the inte.es; rate and the monthly payments as follows:

4. Interest Rate and Monthly Payment Changes:

(A) Change Dates. The interest rate I will pay may civace on the first day of October, 2021, and
may change on that day every 12th month thereafier, Each date on which my interest rate could
change is called a "Change Date.”

(B} The Index. Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the one-year London Interbark Offered Rate (“LIBOR ) w thich is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits ini it T zndon market, as
published it The Wall Street Jounial. The mast recent Index figure availablé is of the date 45 days
before each Change Date is called the “Current Index. "

If the ladex is n6 longer available, the Note Holder will choose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C}) Calcutation of Changes. Before each Change Pate, the Note Holder wil] caleulate 1y new
interest rate by adding two and one-quarter percentage point(s) (2.25%) to the Current Index. i

- Nate Holder will then round the result of this addition to the nearest one-gighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my

new Interest rate until the next Change Date.

The Note Holder will then deterimine the amount of the monthly payment that would be sufficient
to' repay the unpaid prmclpal that [ am expected to owe at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation wil] be
the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes. The interest rate 1 am required to pay at the first Change
Date will not b greater than 4.625% or less than 2.25%. Thereafter, my intérest rate will never be
inereased or decreased on any single Change Date by more than two percentage POInt(s) (2%) from
the rate of interest T have been paying for the preceding 12 months. My interest rate will never be
greater than 7.625%,

(E) Effectlve Date of Changes, My new interest rate will become effective on each Change
Date. 1 will pay the amount of my new monthly payment beginining on the first momhly payment
date afier the Change Date until the amount of my morithly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or miail to mie 4 notice of any changes in
my inteérest iaf: and the amount of my monthly payment before the effective date of any change.
The notice witirchide information required by law to be given to me and also the title and
teiephone rumber o7 s person who will answer aiy questzon 1 may have regarding the notice.

B. Transfer of the Propms‘; or a Benefi caai [ntarest in Borruwer

L. Until Borrower's initiai iritersst rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security In#o nent shall be in effect as fellow&

Transfer of the Property ora Bonef‘ cial lnterest in Borrower Asused in

this Section 18, “Inierest in the Frozerty” means any legal or beneficiel interest in the
Property, including, but not limited to, incse beneficial interests transferred in 2 bond
for deed, contract for deed, installment sa!os-contract or escrow agresment, the intent of
which Is the fransfer of title by Borrower at a fuire date to'a purchaser,

I all or any part of the Preperty or any lntefest in 2 Property is sold or transferred
{or if Borrower is not 4 natural person and a beneficial intevest in Borrower is sold or
trmsferreci) without Lender's prior written consent, Lerder may require immediate
payment in full of all sums secured by this Seounty Instiunent, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The
notice shall provide a period of not less than 30 days from the date th hotice is given in
accordance with Section 15 within which Borrower st pay ail sums secired by this
Security Instrumient. If Borrower fails to pay these sums prior to the expiration of this
peried, Lender may invoke any remedies permitted by this Security Instrum=rt without
further notice or demaind on Borrower.

2, After Borrower's injtial interest rate changes under the terms stated in Section A above Uniform
Covenant 18 of the Secunty Instrument described in Section B1 above shall then cease 1007 in
effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amenued 1
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in

this Section 18, “Inierest in the Pioperty" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests teansferred in a bond
for deed, contract for deed, mstailment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a Tuture date to a purchiaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred

{or if Borrowet is not & niatural persen.and a beneficial interest in Burmwer is sold or
tmnsfcrred} without Lendei's prior written consent, Lender may require immediate
payment infull of all sums secured by this Secumy Instrument. However, this option
shall riot be exercised. by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option ift (a) Borrower canses to be submitted to Lender
information required by Lender to evaluate the intended transferse as if a niew loan were
being made to the transferee; and (b Lender reasonably determines that Lender's security
will not be lmpalrcd by the loan assumption and that the risk of a breach of any covenant
or agr.ensnt in this Security Instrument is acceptable to Lender.

To the exer: oermitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption, Lender may also require the
transferes te a.c,r ai asguiption agreement that is acoeptab!e to Lenider and that obligates
the transferse to ieepall the prormises and agreements made in the Note and in this
Security Instrument. B¢ rower will continue to be obligated wider the Note and this
Security hstmment l.u1l‘33$ Terider releases Borrower in writing.

If Lender exercises the ) ptmr* W0 fequire immediate payment in full, Lender shall give
Botrower notice of aceeleration. The niotice shall provide a period of not less than 30
days from the date the notice is g;,e' in aceordarice with Section 15 within which
Borrower must pay all sums secured L ihis Security Instrument. If Borrower fails 1o
pay t these sums prior to the expiration o ks period, Lender may invoke any reinedies
permitted by this Security Instrument without Fx#her notice or demand on Borrower;

BY SIGNING BELOW, Botrower accepts and agrees t0-ths terins and covenants contained in this
Adjustable Rate Rider.

Borrower
b
.
Sean Salehy Seal
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 29th day of August, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Secusity Dezd {the “Security
Insprment™ of the same date given by the undersigned (the "Borrower”] 1o secure Borrower's Note
to BMO Harrls Bank N.A, (the “Lender ") of the samie date and cavering the Property described i the
Security Instoiment and located at: 2550'N Lakeview Ave. Unit $3-01 , Chicago, IL 60614 [Property
Address)

The Property inc'ad:s 2 unit in, together with an undivided interest in the common elemenis of,

a Condommlum Prr ;ert known as: meoln Pa:k 2520 [Name of Condommmm Prcuect} (the
Progect (the “Owners As::oc'..non’) holds tltle tc':'[':'-r'aperty for tha beneﬁt or use e of i I'ES mcmbars or
shareholders, the Property alse includes Borcower's interest in the Owners Association and the uses,
proceeds and benefits of Borrowrni's interest.

Cﬂrtciommlum Covenants In addat!“* to the covenants and agieements made in the Security
Iiistrument, Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations, Borrowsr shall performm all of Borrower's oblzgatiu_ns”.giider.the _
Condominium Project's Constituent Documents “vse “Constituent Documents” are the: (i) Declaration
or any other documeént which ¢reates the Condomima' Project; (il) by-laws; (i) code of regulations;
and {iv} other equivalent documents. Borrower ghall nmmptly pay, when due, all dues and assesstents
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associatior maintains, with a generally accepted
insurance carier, a “Master” or “Blanket” policy on the Condoraiainm Project which is satisfactory
to Lender and which provides insurance coverage in the amounts icluding deductible levels), for

the periods, and against loss by fire, hazards inclided within the term “Exended Coverage,” and

any other hazards, including, but not limited to,- e‘a:‘thqn.akes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periocic Coviment to Lender of
the yearly premium installments for property insurance on the Property; and (B) Rojrower's obligation
under Section 5 to maintain praperty insurance coverage on the Propearty is deerned satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the lozs:

Borrower shall give Lender prompt notice of dny lapse in required property insurance coverajze
provided by the Master or Blaniket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 0 the Property, whether te the unit or to common elements, any proceeds payable to Borrower

are hereby assigned and shall be paid to Lender for application to the siums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonablg to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or corisequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property; whether of thie unit or of the commion elements, or for any conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be applied by
Lender to the sums secured by the Security Instrument as prowded in Sacixon 11,

E. Lender's Prior Consent. Boirower shall riot, except after otice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consentto: (i) the abandorimient of
tertination of the Condoininium Project, except for abandonment or termination required by law in
thé case of sebstantial destruction by firs or other casuaity or in the case of 4 taking by condemnation
or éminent doivain; (ii) any amendment to any prawswn of the Constituent Documents if the provaslon
is for the express Lonefit of Lender; (iii) termination of professmnal management afid assumption

of self-managemeii of fthe Owners Association; or (iv) any action which would have the effect of
rendering the pubiic liz!ility insurance coverage maintained by the aners Assocration unacceptable
to Lender,

F. Remedies. If Borsawer 44¢s ot pay condominium dues and assessments when due, then Lender

may pay them. Any amounts dishuised by Lender urider this paragraph F shalt become additional debt
of Borrower secured by the Securir” [nstrument. Unless Borrower and Lender agree 10 other terms of

payment; these amounts shall bear intecest from the date of dishursement at the Note rate and shall be

payable, with intesest, upon notice from Lznder to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained.in thiis
Condominium Rider.

Sean Saleh; - Seal

Borrower

seal
. N _ . 2500443189
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Sulte 180, Hoffman Estates, (L 80169

AS AGENT FOR
Fidelity National Titls Insurance Company

Commitment Number: 2016070323
SCHEDULE ¢
PROPERTY DESCRIPTION

The [and referred tr in this Cofmmitment is describad ss folliows:

Parcel 1: Unit $3-07 7 the Lincoln Park 2580, & condominium, as delineated on a survey of the following

described tract of lani: Dertain Lots in Lincoln Park 2520 Subdivision, being a subdivision in the Southwest
14 of Section 28, Towrshiy 40 North, Renge 14, Edst of the Third Principal Meridian, according to the Plat
theroof recorded October 24, 2011 as Docymant nuimber 1129722081, as re-recorded November 23, 2011 as
document 1132729082, which’ seivey is atfached as axhibit A" to the Daclaration of Condominium recorded
Decsmber 29, 2011 as Docurnen! Humber 1136318007; together with its undivided percentage interest in the
common elements in Cook County Nl u's,

Parcel 2: Residential parcel easements: A non-exclusive easerment for the ynits deseribed in Parcel 1 above
as created by declaration of covenants,.conditions, resrictions and easements made by Lake Tower

Development, LLC, & Delaware Limited Liabilty Company dated October 27, 2011 and recorded October 27,

2011 as document 1130029045 for the purpose Uf

1y malntenancs, structural supgort, use of cartain faciliic’s, eacroachments, and for common walls; ceilings and
floors; signage, access to storage argas, loading dock arw irash room, garage service elevator and stairwells,
valet parking operations over those parts of the garage parce as described therain,

li} tngress and egress for maintenance, structural support, use of cartaln facilities, encroachments, and for
common walls, cellings and floors, over those parts of the single fami’y iome parce! defined therein,

Parcel 3: The exclusive right to the use of two balconies for the benefit of Said Unit $3-01, a limited common
element as detineated on the survey attached to the declaration of condominiam nwnership for Lincoin Park
2550, a condominlum, recorded December 29, 2011 as document No. 1133312007, as amended by
amendment recorded June 20, 2012 as document 1217222014, and as amendad from time to time.

Parcel 4: Units 244, 245 and 246, hoth inclusive, in the Lincoln Park 2580, a parking cordeminium, as
delineated on a survey of the following described tract of land: Certain Lots in Lincoln Park 2526 suhdivision,
being & subdivision in the southwast 1/4 of Section 28, township 40 rorth, rahge 14, east of the thir principal
Meridian, according to the Plat thereof recorded October 24, 2011 as document rumber 1129722061, as
re-tecorded November 23, 2011 as document 1132729082; which survey is attached as exhibit “a" to the
declaration of Condominium recorded December 29, 2011 as docurient number 1136318008 together with
its undhvided percsntage interast in the common eleéments ifi Cook County (llinois.

Parcol 5. Garage parcel easements: a non-exclusive easement for the units in Parcel 4 as crested by
declaration of covenants, conditions, restrictions and egsemants made by Lake Tower Development, LLGC, 8
Delaware Limited Liabilty Company dated Qctober 27, 2011 and recorded October 27, 2011 as document
1130029045 for the purpose of ingress and egress for maintenance including ventilation vents, structural
support, use of certain facilities, encroachments, pedestrian emergency egress, and for common walls, floors
and ceilings over those parts of the residential parcel and single family home parcs| defined thersin.
ALTACommitient
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Fstates, IL 60169

SCHEDULE C
{Continuad)
Commitment Number: 2046070323

PIN: 14:28-819-112-1131 & 14-28-319-115-1341 & 14-28-319-115-1342 & 14-20-319-115-1343

FOR INFORMATION PURPOSES ONLY:

THE S_U.BJE_CT LANTD) 1S COMMONLY KNOWN AS:
2550 Nerth Lakevier Avenue, Uhit $3-01

Chicago, IL 60514

ALTAComemitmarnt
Seheduke C (2016070323, PFIV2MBOTH323/5)



