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M@rtgage

Definitions. Words used in multple sectidns of this documens ave defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain ruiesaeparding the nsage of words used in this document are slso provided in
Section 16,

(A) “Security Instrument” means this document) Viuch is dated August 22, 2016, together with al Riders to this
document.

(B} “Borrower” is Paul A, Vinopal and Fatricia A. Ginn's, hwshand and wife. Borrower is the mortgagor under this
Seourity Instrament,

{0 “Lender” is Wells Fargo Bank, NLA.. Lender is a corporaticivorzanized and existing under the Jaws of United
States of America. Lender's address 15 101 North Phithips Avenue, Sioux Falls, 3D 57104, Leoder 5 the mortgagee
vader thiz Security Instmment.

{13} “Note " means the promissory note signed by Borrower and dated Augyin 72, 2016. The Note states that
Borrower owes Lender four hundred seventeen thousand and 00/100 Dellars (178 5417,000.00) plus interast.
Borrower has proraised to pay Uus debt in regular Periodic Payments and to paythe debt in full not fater than
September 1, 2031,

{(E) “Propersy’ means the property thal is described below under the beading "Transfer f R ghts in the Property”
perty propert) £ g i

(¥ “Loan” means the debt evidenced by the Note, plus interest, any prepaymeat charges aud laie charges due
under the Note, and alt sums dus under this Security Instrument, plus mterest.

(G} “Riders" means all Riders to this Security Instrament that are executed by Borrower, The folloviing Riders are
to be executed by Borrower {check box as apphicable]:

01 Adjustable Rate Rider () Condominium Rider 71 Second Home Rider
1 Balloon Rider {71 Planned Unit Development Rider 1 1-4 Family Rider
i} VA Rider 7 Biweegkly Payment Rider 1 Other{s) {specify]
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(B} "Applicable Law” means all controdling applicable federal, state and iocal stamutes, regulations, ordinances and
adrninistrative rules and orders (that have the effect of law) a8 ‘p’vﬂif as all applicable final, non-appeainble jndicial
opinions,

) "C ﬁmmwm_v Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propesty by a mndom;mwn assaciation, homeowners association or sivplar
arganization.

(1Y “Electromic Funds Transfor” means any transter of funds, other than a ransaction nrigi,mted by check, draft,
or sirailar paper instruscent, which is initiated through an electronic terminal, telephonic instriunent, computer, or
magnells tape 30 as to order, instrict, or authorize a financial institution to debit o7 credit an account. Such term
includes, but is not limited t0, pol nt-af‘baiﬂ transfers, automated teller machine transaclions, transfers initisted by
telephone, wire fransfers, and automated clearinghouse {ransfers.

(K3 “Escorew flenns " means those Hems that are desertbed in Section 3

(13 “Miscellaneius Froceeds " means any compensation, seitlement, award of damages. or proceeds paid by apy
third party {other th2i insurance proceeds paid under the coverages described in 3ection 5} for: (i) damage to, or
destruction of, the Piopariy; (i) condemnation or other taking of all or any pant of the Property; {iil} conveyance in

+

tieu of condemnation; or iV misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Morigase Insurance " misngs insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

{NY “Periodic Payment” racans he rrpntarly scheduled amount due for (i) principal and interest under the Note,
phis {1} any amounts under Section 2 of this Jecurily fnstrument.

(O3 “RESPA" means the Real Estate Sevlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
unplementing reguiation, Regnlation X {12/ C ¢ R, Part 1024), as they might be amended from time to time, or
any addifional or successor Eemslatmn or reguuation that govems the same subject matter. As used in this Security
Instnument, RESPA refers to all requirements and Testrietions that are imposed in regard to 2 "federaliy refated
mortgage foan" even if the Loan does not quahify as a "fecerally related mortgage loan” under RESPA.

(P} “Successer in Interest of Borrower” means any party thuthas fakeen title o the Property, whether or not that
party has asswned Borrower's obligations vader the Note aid/oethis Security nstrument.

Transfer of Rights in the Property. This Security Instrument seoures to Lender: {1} the repayment of the Loarn,
and ali renewals, extensions and modifications of the Note, and (if) the p#ﬁ« winance of Borrewsr's covenanis and
agreements under this Securily Instrument and the Nete, For this pupose, Bowuwer does hereby roortgage, grant and
convey to Lender and Lender’s successors and assigas, the following destried nroperty ,ocated in the County [Type of
Recording Jurisdicuon] of Cook MName of Rcw“dzm Jurisdiction}: Ses Extra May Pape 2 for Legal Description funder
#4 in Commitment ot Title Insurance)

Parce] ID Nuunber; 058-35-216-053-0000 which currently has the sddress of 405 8 VINY AVE [Street] PARK RIDGE
[City], Hlinois 600684145 [Zip Code} ("Property Address™)

TOGETHER WETH ail the Improvemants now or hereafter erected on the property, and all caserisilty, appurienances,
angd fixtures now or hereafior & part of the property. All replacements and additions shall also be Covared by ths
Security Ingivurent. Aii of the foregeing is referred to in this Secanty Instrument as the "Property”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to
motgags, grant and convey the Property and that the Property 1s unencumbered, except for encumlbmances of record,
Berrower warrants and will defend generally the title to the Property against all claims ang demands, subjaet to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Himited variations by jurisdiction o constituie 2 uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as foilows:

1. Paymant of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borsower
shall pay when due the principal of, and interest o, the debt evidenced by the Note and any prepayroeat charges and
fate charges due under the Note, Borrower shail also pay funds for Escrow kiems pursuant to Section 3. Pavinents due
under the Note and this Secortiy Instrument shall be made io ULS. cwrrency. However, if any cheek or other mstrument
received by Lender as pavinent under the Note or this Security Instrument is retumned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Seourity Tnstrument be made i one of more
of the following forms, as selected by Lender: {a} cash; (b} money order; (¢) cartified check, bank cheek, freasurer's
check or cashier's check, provided any such check is drawn upon an institulion whose deposits are insured by a federal
agensy, instumensality, or entity; or {d) Electronic Funds Transfer

Payments ave deemar received by Lender when received at the location designated i the Note or st auch other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retorm any
pavment or partial payirént if the payment or partial payments are insufficient 10 bring the Loan current. Lender may
accept any payment or part’a! dayment insuBoten: (o bring the Loan current, without wabver of any rights herennder
or prejudice to 118 rights 1o refise iuch payment or parhial payments in the fiwure, but Lender 15 not obligated to apply
such payments at the time auch payments are sceepied. If eack Periodic Payment is applied as of 165 scheduled due
date, then Lender need not pay mteresten unapplied fiunds. Lender may hold such vnapplied fands until Borrower
makes payment o bring the Loan curveat. If Borrower does not do so within a reasonable period of time, Lender shall
sither apply such funds or return them to Borower. I not applied earlier, such funds will be applied to the vutstanding
principal balance ynder the Note immediately prior io foreciosure. No offsei or claim which Borrower might have now
or in the future apainat Lender shail relisve Bowe ey from making pavments due under the Note and this Security
Insirament or performing the covenants and agresors secwred by this Security Instrament.

2. Application of Payments or Proceeds, Except 3o ntherwise deserbed in this Section 2. all pavments accepted
and applied by Lender shall be applied in the following ovderof prioeity: (2} inferest due undey the Note; (b} principal
due under the Note; (¢} amouxnts due under Section 3, Such paysnenis thall be appiied io cach Periodic Payment in

the order in which it became due. Any remaining amounts shal b¢ applied first to Jate charges, second fo any other
amounis due under this Security Insirursent, and theo 1o reduce the nritcipal balance of the Note,

if Lender receives a pavment from Borrower for a delinquent Periedio Vayment which includes a sulficient amount

to pay any late charge due, the payment may be applied to the delinquent payient and the laie charge. If more than
one Pertodic Payment is outstanding, Lender may apply any payment receivied from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full Totgc2xtent that any excess exisis afier
the payment is applied to the fuil payment of one or more Periodic Payinents, sush soosss may be applied o any late
charges due. Voluntary prepaymenis shall be applied first i any prepayment ehnvges and then as desceibed in the Note.

Any application of pavments, insurance proceeds, or Miscellsneous Proceeds to principal dve under the Note shall not
extend or postpone the due date, or change the smown, of the Periodic Payments.

3. Funds for Escrow Bems. Borrower shall pay to Lender on the day Periodic Payments are dusunder the Mo,
wnitih the Note s paid in fubl, o sum {the "Foads”) to provide for paymeni of amouats due for: {a) raxesawd assessrments
and other items which can attain priority over this Secunty Insirument as z Hen or encurobwance on the Property, ()
izaseliold payments of ground rents on the Property, if any, {c} premiwes for any and all insurance required by Lender
grder Section §; and () Mortgage Insurance premiins, if any, or aay sums payabie by Borrower to Lender in Heu

of the payment of Mortgage isurance premiums in accordance with the provisions of Section 10, These iems are
called "Eserow Tems." At origisation or af any time during the terre of the Loan, Lender may requive that Communty
Association Dues, Fees, and Assessinents, if any, be esorowad by Borrower, and such duoes, fees and assessimenis shail
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be an Escrow ftem, Borrower shall promptly furnish to Leader all notices of amounts o be paid under this Section.
Borrower shalf pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Jtems. Lender may waive Borrower's obligation to pay to Lender Funds for any or aif £scrow
items at any time, Aoy such waiver may only be i writing. In the event of such waiver, Borrower shall pay directly,
witen and where payable, the amounts due for any Escrow hems for which payment of Tunds has beer waived by
Lender and, if Lender requires, shall furnish o Lender receipis evidencing such payment within such ume period a3
Lender may require. Borrower's obligation to malce such payments and to provide receipts shall for all purposes be
deemed o be a covenant and agreement contained i this Security Insinument, as the phrase "covenani and agreement”
is used in Section 9. I Borrower is obligated 1o pay Uscrow Diems directly, pursuant 10 & waiver, and Borrower fails
to pay the amount due {or an Escrow hem, Lender may exereise its rights under Section ? and pay such amount and
Borrower shall then be obligaied under Sectivn 8 1o repay to Lender any such amount. Lender may revede the waiver
as to any or all Escrow Hems at any time by a notics given i accordance with Section 15 and, upon such revacation,
Borrower shall pay to Leader all Funds, and in such amounts, that ave then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) suificient to permif Lender to apply the Funds at the
fime specified under KESPA, and {b) not to exceed the rasyimum amount a lender can requite under RESPA. Lender
shall estimate the amouni»f Fueds due on the basis of cumrent data and rezsonzble estimates of expenditures of futare
Hacrow ftens or othervise naccordance with Applicable Law.

The Funds shall be beld i1 aniastiution whose deposits are insured by a federal agency, instrumentality, or enbity
{inchuding Lender, if Lender 15 Lo institution whose deposits are so insured) ot in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Hscrow itema no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and appiyiig the Funds, annuaily analyzing the sscrow account, or venfying the Escrow
Irems, unless Lender pays Borrower intereston the Funds and Applicable Eaw permits Lender to make such a charge.
Unless an agreement is made in writing or Anplicable Law requires iterest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest o e2emings on e Fusds, Borrower and Lender cag agree in writing,
however, that interest shall be paid on the Funds. Leader shall give to Borrower, without charge, an annsal accounting
of the Punds as required by RESPA.

i there {5 a surplus of Funds beld in escrow, as defined undey RESTA, Lendsr shall account to Bovrower for the excess
funds in accordance with RESPA. H there is a shortage of Funds held in escrow, s defined under RESBA, Lender
shall notify Borrower as required by RESPA and Borrower shall pax 1o Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 moninky pavinents, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shaft notify Borrower as'reavired by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficieney in aceordunce with RISPA, but in so more than 12 morghly
payments,

Upon payment in fadl of alf sums secared by this Securty Tnstrucerd, Lender shall sroroptly refund to Borrowey any
Fomds Beld by Lender

4. Charges; Lians. Bormrower shall pay afl taxes, assesaments, charges, fines, and nnpositions attributable to the
Property which can aftain priotity over this Secuority Instnument, leasehold pavments or grovad 1ents on the Property, if
any, and Compmnity Association Dues, Fees, and Assessments, 3l any. To the extant that thesedelaz are Esovow ltems,
Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any len whieh hias pricrity over this Secwrity Instrument unless Sovower: (4)
agrees m wriing 1o the paymentt of the obhigation secured by the lien it a manner acceptable 1o Lender, but only so
tong as Borrower is performing such agreement; {k) contests the Ben in good faith by, or defends against enforcement
of the ben in, legal proceedings which i Laodet's opinton operate to prevent the endorcement of the Hen while those
proceedings are pending, but only untit such proceadings are concluded; o {0} secures from the holder ot the fian an
agreament satisfaciory 1o Lender subordinnting the lien to this Security Instrument. i Lender determines that any part
of the Property is subject 1o & lice which ¢an attain priority over this Security Instrumens, Lender may give Bomrower

e MEQIF R WA LINGRORGE i
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a notice wenufying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one oF more of the actions set forth above in this Section 4.

Lender may reqoiee Borrower to pav 5 one-time charge for @ real estate tax verification and/or eeporting service used
by Lender in connection with this Loan.

. Property insurance. Bomower shall keep the improvements now exisung or hereafter erected on the Property
insured against foss by fire, hozards included within the term "extended coverage,” and any other hazards includiog,
but ot fimited to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounis {including deductible levels) and for the perinds that Lender requizes. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. The insurance carvier providiog the manrvance ghall
be chosen by Borrower subject to Lender's nght to disapprove Botrower's choice, which night shall not be exercised
unreasenahly. Lender may require Borrower 10 pay, i connection with this Loan, either: {a} a2 one-time charge for
foed zone determination, certification and tracking services: or (b} a one-iime charge for flood zone determinztion and
sertification servides and subsequent charges each tme reraappings or siilar changes ccour which reasonably mugiht
affect such determingion or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency fanagement Agency in connection with the review of any flood zone determination resulting
from an ohjection by Borrover

if Borrower fails to maintan apy of the coverages described above, Lender may obtain insurance coverage, of Lender's
option and Bomower's expense. Leader is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's equity in the
Property, or the contents of the Propelty. against any risk, hazard or hability and mught provide greater of lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so obained
might significantly exceed the cost of insur(nee that Borrower could have obtained. Any amounts dishursed by Leader
ander this Seciion 3 shall become additional el »f Borrower secured by this Security Instrument. These aracumts
shail bear interest at the Note rate from the date 0P dishnrsement and shall be payable, with such interest, upon notics
from Lender o Borrower requesting payment.

Al insuranee policies required by Lender and renewals of such policies shaki be subject to Lender's right o disapprove
such policies, shall include a standard mortgage clause, and 1uall name Lender as mortgagee and/or as an additional
ioss payee. Lender shalf have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall
promptly give to Lender al receipts of paid preminms and renewstnotices. If Borrower obiging any form of insurance
coverage, not clherwise required by Lender, for damage to, or destranuen of, the Propenty, such policy shall include a
standard mortgage clause and shali name Leader as swrigagee and/or 15 an additional foss payee.

In the event of logs, Borrower shall give provopt notice to the msurance carser yud Lender Lender raay make proof
of loss if not made proraptly by Bowower. Unless Lender and Borrower otherwiie agres in writing, any insurance
procaeds, whethar or not the underlving insurance was required by Lender, shall be'applied to restoration or repaiz of
the Property, if the restoration or repair is economieaily feasible and Landad's security 1¢ 0ot lessenad, During such
tepair and restoration period, Lender shali have the right to hold such insurance proceads unrid Lender bas had an
opportunity 1o inspect such Property to ensure the worl has been completed to Lender's satizzaciion, provided that
such inspection shall be undertaken promptly. Lender inay disburse proceeds for the repairs and ristoration in a single
payment or in a series of progress paymenis 43 the work i3 compieted. Unless an agreement is ivdagin writing or
Appiicable Law requires interest to be paid on such insuraice procesds, Lender shall not be requires & pay Bomower
any interest or earnings on sach procesds, Fees {or public adiusters, or other third parties, retained by Isurrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair 18
not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be appiied to the sums
secured by tins Security Instrumment, whether or aot then due, with the excess, il any, paid to Borrower. Such lasurance
procesds shall be applied in the order provided for o Section 2.
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If Borrower abandons the Property, Lender may file, negotiale and sefile any availsble insurance claim and related
matters. I Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negouate and setile the claumn, The 30-day period will begin when the nolice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hareby assigns

to Lender (a) Borrower's rights 1o any insurance proceds in an amount not to exceed the amounts vnpaid wnder the
Note or this Security Instrumneni, and {b) any other of Borrower's rights {other than the right to any refund of uncamed
premivums paid by Borrewer) onder all insurance policies covering the Property, insofar as such righis are applicabie to
the covergge of the Property, Lender may use the insurance proceeds either fo repair or restore the Property o1 to pay
amonnts unpatd voder the Note or this Secudty Instroment, whether or not then due.

§. Occupancy. Borrower shall ocoupy, establish, and use the Property 25 Burrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to ccoupy the Preperty 45 Borvowest's principal
residence for at least one year after the date of vccupaney, uoless Lender otherwise agrees in weiting, which consent
shail not be unreassnably withheld, or enless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Proteciion of the Property; Inspections, Borrower shall not destray,
damage or bnpair the Property, a aflow the Property o detenorate or commit waste on the Property, Whether or not
Burmwer is resding in the Property, Bomrower shall maaintaia the Property is otder to prevent the Property from
deterivrating or decreasing i vslue due 1o it condition, Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shali prompily repair the Propenty if damaged to aveid Rurther
deterioration or damage. I insurw e or condernnation proceeds are paid in connection with damage 0, of the taking
of, the Property, Borrower shall be resguasible for repairing or restoring the Property only if Lender has released
proceeds Tor such purposes. Lender tny wshurse proceeds for the repairs and restoration in 2 single pavinewt or ina
series of progress payments as the work is completed. i the insurance or condemnation procesds are not sufficient to
repair or restore the Property, Borrower is notistioved of Bomrower's obligation for the completion of such repuir or
reatoration.

Lender or its agent may make reasonable entries upol and mspections of the Property. IF it has reasonable cause,
Lender may inspect the interior of the improvements on ilie Troperty. Lender shall pive Borrower notice at the tiree of
or priot to such an interior inspection specifying sach reaznuable cavse.

8. Borrower's Loan Application. Borrower shall be in detasltif, during the Loan appHeation process, Borrower
oY auy DEYSONS OF entities acting at the direction of Borrower or wiin Botrower's knowledge or consent gave materially
false, misleading, or ingcourate information or staternents to Lender forfailed fo provide Lender with material
information) in connection with the Loan. Material representations ingidde, but are not limited 1o, representations
coneerming Borrowser's occupancy of the Froperty as Borrower's principal (estderce.

8. Protection of Lander's interest in the Property and Rights Underis Security insfrument. If (a)
Borrower fails to perform the covenants and egresments contained in this Secortiy fosuoment, (b} thers s a legal
proceeding that might significantly affect Lender's interest in the Property amdior rig! te under this Security Instroment
{such as a prmeedznv i bankruptey, prebate, for condemnation or forfeiture, for enfordeiment of a lien which may
atiain prionity over this Security Instroment or ic enforce laws or regulations), or {c) Bogover hius abandoned fhe
Property, then Lender may do and pay for whataver is reasonable or aa}propz"ate 10 profect I.e:i'.“if' winterest in the
Property and rights under this Secerity Instroment, including proteciing and/or nesessing the value o the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a }{EVIng any sums
secured by a lien whick has priosity over this Security Instrament; (b appearing in cowt; and (¢} paying casonable
attorneys' fees o protect 18 nferest 1o the T‘mpmy and/or tights under this Security Instrumaent, inchiding its secured
position i 6 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ehange Jocks, replace or board up docrs and windows, drain water from pipes, elinunate building or
other code viclations or dangerous conditions, and have uiilinies twmed on or off. Adthough Lender mpay take action
under this Section @, Lender “does riot have to do so and is not under any duty or obligation to do so. Tt {5 agreed that
Lender incurs 5o En.b;l;. v for not taking any or all actions authorized under this Section 9.
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Any amounts dishursed by Lender under this Section ¢ shall become addimional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inierest, upon notice rem Lender to Borrower requesting paymant.

if this Secarty Insnament 1 on a leaschold, Borrower shali comply with all the provisions of the lease. If Borrower
acquiras fee titke 16 the Property, the leasehold aad the fee title shalf not merge unless Lender agrees o the merger in
WEHIBG,

16¢. Mortgage Insurance. If Lender required Morigage Inswrance as a condition of making the Loas, Bogower shall
pay the premiums reguived to maintaie the Mortgage Iasurance in effect. H, for any reason, the Mortgage Insurance
coverage reqetred by Lender ceases 1o be available from the mortgage insurer that previously provided such isurance
Borrower shall pay the premiums required o obtain coverage substantially equivalent to the Mortgage Insuranes
pravicusly in effect, af a cost substantially equivalent to the cost to Borrowey of the Mortgage Insurance previously in
effect, from an alerhate morigage insiver selected by Lender, If substantially squivalent Mortgage Insurance coverage
i3 n¢t available, Boreower shall continue to pay to Lender the amount of the separately designated pavmaents that were
due when the insurance toverage csased to be in effect. Lender will accapt, use and retain these payments as & non-
refandable loss reserve 44 izu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss reserve, Lender can o longer regquirs loss reserve payments if Mortgage lnsurance coverage (in the
amownt and for the period that Lendar requires} provided by an insurer selectad by Lender again becomes available,

is obtained, and Lender requires separmely designated payments toward the premiums {or Mortgage Insorascs, If
Lender reguired Morigage Insurance as'a condition of making the Loan and Borrower was requived to make separately
destgmated prvments toward the premmums for Mortgage Insuranve, Borrower shall pay the prereiums required fo
maintain Morigage Insurancs in effecy, or tooronide a non-refundabie Joss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with asy writien agroement between Borrower snd Lender providing for

such termination or untl termination is required b ivplicable Law. Nothing in this Section 10 effects Borrower's
obligation to pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that pur-hases the Note) for certam losses it may nour if
Bormrower does not repay the Loan as agreed. Borrower is not 2/party to the Mortgage Insurance.

Mortpage inswrers evafuate their total risk on all sech inswrance indoice from time (o time, and may enter into
agreements with other parties that share or modify their risk, or redue¢ Insses, These agreements are on tenms and
conditions that are satisfactory to the mortgage insurer and the other puaty {or parties) o thess agreemants, These
agleements may reguire the mortgage insurer to reake payments ssing anysoutce of funds that the morigage inswer
gy have avaiiable (which may include funds obimined from Mostgage Jesutince oremivos ),

Ax 3 result of these agreements, Lender, any purehaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of anv of the foregoing, may receive (directly or indirectly) amounts t1at derive from {or might be
characierized as) a portion of Borrower's paymends for Morigage Insurance, in exchangs for sharing or modifying the
morigage insurer's risk, o reducing losses. 1f such agreement provides that an affiliate of Leader takes a share of the
insurer's nisk in exchange for a share of the promiums paid o the msurer, the arrangement is ohenermed "captive
reinsuranee.” Further:

{A) Any such sgreements will net affect the mmoants that Borrower bas agreed te pay for Moiignae Iasuranee,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe for Morteage
Tasurance, and they will not entide Borrawer to any refand,

(B} Any such agreements will not affect the rights Borrewer has - if any « with respect to the Mortgage
Insurance under the Honicowners Prodection Act of 1998 ov any other law. These rights may include the right to
receive eertain disclosuves, (e reguest and obiain cancellation of the Movtgage Insurance, {o have the Morigasge
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Insurance terminated antomaticslly, snd/er to receive a refund of any Mortgage Insurance premiums that were
upearncd at the time of such cancellation or termination.

11. Assignmant of Miscellaneous Procesds; Forfeifure. All Miscellaneous Proceeds are hereby assigned to
and shal be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economicaily feasible and Lender's security 15 not tessened. During such repair and restoration
period, Lender shali have the right 1o hold such Misceliansous Procesds untl Lender has had an opportunily o mspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection sheli be
undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payinents 43 the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any inferest or earings on
such Miscellaneous Procesds, I8 the restoration or repair is not economieally feasible or Lender's security would be
iessened, the Mis elianeous Proceeds shall be applied to the sums seeured by this Secority Instrument, whether o1 not
then due, with the sxuess, if any, paid o Borrower, Such Miscellaneous Proceeds shali be applied in the order provided
for in Section 2.

in the event of a total tuking destruction, or joss i valee of the Property, the Misceliancous Proceeds shall be appiie
to the swins secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

in the event of 2 partial taking, desimction, or loss in value of the Property in which the fair market value of the
Property tmmediately before the partini-iaking, destraction, or loss in value is equal to or greater than the ameunt of
the sums secured by this Securily Insuument immediately before the partial taking, destraction, or loss in value, unless
Barrower and Lander otherwise agree in wriiny, the sums secured by this Security Instrument shali be reduced by the
amonnt of the Miscelianeons Proceeds muliniied by the following fraction: (a) the total amount of the suims secored
immediately before the partial taking, destruction, ov loss in value divided by (b) the fair mariet value of the Property
wnmediately before the partial taking, destruction, or 1iss in value, Any balance <hall be paid to Bomower,

In the svent of a partial taking, destruction, or loss in vabos of the Property in whick the fair market value of the
Property immediately before the partial taking, destruction. ordoss i vahue is less than the amount of the sume secured
imimediately before the pardal taking, destruction, or loss in'valys, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sumis senpred by this Secutity Instrument whether or not the
surns are then due.

if the Property is abandoned by Borrower, or if, afier notics by Lenderts Borrower that the Oppesing Party (as defined
in the next sentence} offers to make an award 10 settic a claim for damages’ Bolrower fatle o respond to Lender

within 30 days after the date the notice is given, Lender is authorized to colicetond apply the Miscellaneous Proceeds
either to restoration of repair of the Property or to the sums secured by this SeearitvInsirument, whether or not then
due, "Opposing Party” means e thied party that owes Borrower Miscellaneous Pros=eds or the party against whom
Borrower has a right of action 78 regard to Miscellaneous Froceeds.

Rorrower shall be in defanit if any action or proceading, whether oivil or eritmanal, is begaa naty in Lender's judgment,
coutd result in forfeiture of the Property or other material umpainment of Lender's interest in the Flunesty or righis
undar this Security Instrument. Borrower can cure such a defanlt and, if aceeleration has ocourtes!, remstate as
providad in Section 19, by causing the action or proceeding to be disimissed with a ruling that, in Lehdar's judgreent,
prechudes forfeinme of the Property or other material impainment of Lender’s interest in the Property of iighis vnder
this Security Instrunent. The proceeds of any award or claim for damages that are atiributable to the impainnent of
Lender's imnterest in the Property are hereby assigned and shalt be paid to Lender.

All Misceifaneons Proceeds that are net applied to restoration of repair of the Property shall be applied in the order
provided for in Section 2
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12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time {or paviment or
modification of amoriization of the suos secured by this Security nstrument granted by Lender to Borrower or any
Suscessor in Inierest of Borower shall not operate to release the lability of Borrower or any Sucecessors m Interest of
Bortewer, Lender shall not be required to commuence proceedings apainst ay Successor in Interest of Borrower or to
refuse 1o extend Hme for pavment or otherwise modify amartization of the suns secursd by this Security Instromend
by reason of any demand made by the onginal Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy inclading, without linitation, Lander's seceptance of peyvinents from third
persons, enfities or Successors U nterest of Borrower or in amounts less than the amount then due, shall notbe a
waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Buccessors and Assigns Bound. Borrower covenants and
agrees fhat Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this
Security Insirument but doss not execute the Note {a "co-signer”): {a) 18 co-sigring this Securily Instrument only to
marigage, grant 2ad sonvey the co-signer’s interest wl the Property under the terms of this Seconity Instrament; (b} is
not personally obligaied to pay the sums secured by this Security Instnument; and {¢) agrees that Lender and any other
Borrower can agree 16 etend, modify, forbear or make any accommadations with regord to the termas of this Sscuniy
Instrumment or the Note »athout the co-signer’s consent,

Subiect 1o the provisions ol Section 13, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument 10 writing, and is appreved by Lender, shail obtain all of Bomrower's rights and benefits
under this Secwrity Instrument. Dorrower shall aot be released from Bowrower's obligations and liability under this
Security Instrument unless Lender agrers 2o such release in writing. The covenants and agresments of thiz Security
fnsirmment shall bind {except as provided i Section 207 and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Burrower fees for services performed 1n conpection with Borrower's defaut,
for the purpose of protecting Lender's interest 1nins Propeay and rights under fhis Seourtty Instrument, including,
but not limited to, atterneys’ fees, property inspeciop and valuation fees. In regard to any other fees, the absence of
express authority in (his Security Instrument fo charge a specifie fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Secunity Instnument or by
Appbcable Law.

f'the Loan is subjsct ¢ a law which sets roaxirours loan charges; aud that law is fnally mtevpreted 5o that the interest
ar other joan charges collected or to be collected in connection withi Loan exceed the permitted limits, thew: {4}
any such loan charge shall be reduced by the amount pecessary o reduceribe charge to the permtted lmit; and (b} any
sims already cotlected from Borrower which exceeded permiited Bmits wilt be refinded 10 Borrowsr, Lewder may
choose to make this refond by reducing the princips! owed vades the Note ooby making a direct payinent to Bosrower.
if & vefund reduces prineipal, the redoction will be treated as a partial prepaymeet without any prepayment charge
{whether or ot a prepayment charge i provided for under the Note), Bomower's scezntance of any such refund made
by direct pavment to Borrower will constiiule a waiver of any right of action Borrow .y might have avistng out of such
overcharge.

15, Notices. All notices given by Bomrower or Leader in connection with this Secwrity Inseupent must be i writing.
Agy notice to Borrower 10 connection with this Security instrument shail be deemed to have becn given 1o Bortowar
when mailed by first ¢lass mal or whea actually delivered 1o Berrower's natice address if sent by o#iier means. Notice
i any one Borrower shall constitete notice o 3i Borrowers unless Applicable Law expressiv requites etherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender Borrower shall promptiv aoiify Lender of Borrower's ehange of address. I Lender speeifies a procedure for
reporting Borrawar's chiange of address, then Bomrower shall only report a change of address through that apecified
procedure, Thers may be only one designated notice address under this Security Instrument at any one time, Ay
notice to Lender shall be given by delivering i or by mailing it by rst class mail (o Lender's address stated hevein
unless Lender has designated avother address by notice to Borrower. Any potice in connection with this Security
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Instrument shall not be deemed to have been given 1o Lender until actually received by Lender. If any notice required
by this Security Jostrument s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirenent under this Security Instrument.

18, Governing Law; Severability; Rules of Construction. Tius Security Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property 1s Jocated. All nghts and obligations contained

in this Security Tostrument are subject to any requirements and Bmitations of Applicable Law. Aﬂpiicz‘h% Law
might explicitly or implicitly allow the parties 1 agree by conivact or it might be stlent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conftiot shall not affect other provisions of thns Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instnament: (s} words of the 1asculine gender shiall mean and inchude coneopcmdm x nsuier
words or words of the feminine gender; (b} words in the '\ﬂ'!“ﬂidl’ shall mean and inclede the plural and vice versa; and
(¢} the word "maz( pives sels discretion without any obh;,ai:o:. to tuke any achion

17. Borrower's Copy Borrower shall be given one copy of the Note and of this Secarity nstrument.

18, Transfer of the Propearty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal ¢ beneficial inferest in the Property, including, but not imited to, those beneticial interests
wransferrad b a bond for deedysoutrast for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Botrower at 2-{uture date to a purchaser,

1 aif or any part of the Property or any Futesest in the Property is sold or transferred {or if Borrower is not a natural
person znd a beneficial interest in Borrower jzsold or transferred) without Lender's prior written consent, Lender may
require imimediate payment in foll of all swis secored by this Secanty Instroment. However, this option shall oot be
exercised by Lender if such exercise 1s prolubited vy Applicable Law,

¥ Lender exercises this option, Lender shall give 2oerower notice of aceeleration. The notice shall provide a period of
10t Jess than 36 days from the date the notice &5 givenin accordancs with Section 15 within which Borrower must pay
all sums secured by this Secority Iustrurnent. I Borrower fatle to pay these sums prior to the expiration of this period,

Lendst may invoke any remedics permitted by this Security Tos rament without further notice or dessand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. f Sorower meets certain conditions, Borrewer shall
have the right o have enforcement of this Security Instrument discontiined at any time prior 1o the earfiest of (a}

five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b} such other period as

App} cable Law might specify for the termination of Borrower's vight fo rebistate; or {0 enmry of a judgent enforcing
his Security Instrument, Those conditions are that Borrower: (a) pays Lencer all sums which then would be due ander
this Security Instrument and the Note as if no acceleration had occurred; (b) civss iny default of any other covenants
or agreements; {¢) pavs all expenses incurred in enforcing this Security Inatroment; inctuding, but not fimited to,
reasonabie attorneys' fees, property inspection and vahation fees, and other fees iIncoirad for the purpose of protecting
Lender's interest in the Property and vights wnder this Security Ingrment; and (d} taked sach sction as Lender

may reasonably requive to assare that Lender's inlerest in ihe Property and rights under this Security Instrutnent,

and Borrower's obligation 1o pay the sums secared by this Secunty Instrament, shall continus uponsnged snless

as otherwise provided under Applicahle Law. Lander ,:-mv raquire that Borrower pay such retostalenient sams and
expenses in ong or more of the following foumns, as selected by Lender: {a) casly (b) money order: (v} cectified check,
bank check, ireasurer's chack or cashian's chieck, pmwdc‘d any such cheek is drawn upon an institution wiose deposits
are insured by a federal agency. instrumentalily or enlily; oy {d) Electronic Funds Transfer, Upon reastaternent by
Borrower, this Se'-m'ity Instrunent and obligations secured hereby shall remain folly effective as if no acceleration had
coculred. Hovever, this right 10 reinstate shall nof apply i the case of aceeleriion under Section 14,

20, Sale of Mote: Change of Loan Servicer; Notice of Grievance. The Note or 3 partial intorest it the Note
{togather with this Secunity Instroments con be 2old one or raore tunes without prior notice 1o Borrower, A sale might

¥

!"

i



UNOEFICIAL COPY

result in a change in the entity {known as the "Loan Servicer”) that collects Pertodic Payments due under the Note

and this Security instrument and pertorn"s other mostgage loan servicing obligaions under the Note, this Secwrity
Instrument, and Appiicable Law, There also mught be one of racre cinn.gcs of the Loan Seivicer nnrelated to 3 sale

of the Note. If ihere 1s 2 change of tie Loan Servicer, Botrowar will be given written notice of the change which wilt
state ize name and address of the new Loan Servicer, the address to which pavmenis should be made and any other
information RESPA requires in connecnion with a notice of transier of servicing. It the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borpower will remain with the Loan Servicer or be transfemed 1o a successor Loan Servicer and are not assumed by the
Mote prrchaser uniess otherwise provided by the Note purchaser.

Neither Borrowsr nor Lender may commence, join, of be joined lo any hudicial action {(as either an individual htigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, ihns Security Instrument, unti such
Borrower o Lender has notifled the other party {with such notice given 1n compiiance with the requirements of Section
15} of such alleged breach and afforded the other party hereto a reasonable peried afler the giving of such notice

to take corvective aznon. I Applicable Law provides a time peniod which must elapse before certain action can be
taken, that sime period il be deamed to be reasonable for purposes of this paragraph. The rotice of acceleration and
opportunity {o cure givento omower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shali be deemed fosatisly the notice and opportunily to take corrective action provisions of this Section
20,

24, Hazardous Substances, As vwied in this Section 211 {1} "Hazardous Subsiances” are those subsiances defined
23 toxic or hazardous substances, polivianss, or wastes by Envirorauental Law and the foliowing substances: gasoline,
kerosene, other flammable or toxic peroleyva products, toxie pesticides and herbicides, vo!au le sobvents, materials
containing ashestos or formaldehyde, and radiozctive materials; (b} "Environmental Law” means fedetai laws

and Jaws of the jurisdiction where the Property do/tocated that relate health, safety or environmental protection;

{¢) "Environmental Cleanup” includes any responzeeciion, remedial action, ot removal action, as defined in
Fnvironmental Law; and (d) an "Environmenial Concition” means a condition that can canse, contribute to, or
otherwige {rigger an Envirenznental Cleammp,

Borrowsr shall not cause or penmt the presence, use, d:§p0=;~i starage, or release of any Hazardous Substances,

or threaten to release any Hezardous Substances, on of w the Prgperty, Borower shall not do, nor aliow anyone

¢lse to do, anvihing aﬁec‘tmé the Property (a) that is in violation of 2y Bevironmental Law, {b) whick creates an
Environumental Condition, or {¢) which, due to the pregence, use, or 1elease of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Havardoos Substances thatare generally recognized to be
appropriate to normal residential uses and to maintenance of the Propeay (incuidit g, but not Junired fo, bazardous
substances in consumer products),

Borrower shall promptly give Lender writien notice of {8) any invesiigation, ¢laim, demind, lawsuii or other action

by any governmental or regulatory agency o privaie parly involving the Property and any Heozardous Substance

or Environmenial Law of which Bnn'ower has actual Knowledge, (b} any Environmental Condivor, ncluding bat

not Himited 1o, any spiling, lsaking, discharge, release or threst of release of any Hazardous Substrocs, and (¢} any
condition cansed by the presence, use or release of & Hazardous Substance which adversely alfacio e value of the
Property. If Borrower learns, ¢r is nosified by any goveramental or regulatory am!;m'ity or any privase party, that any
remavel or other remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall pros “apti Vg
take 3 necessary reroedial actions in accordance with Envivonsnental Law. Nothing herein shafl create any obitgaiion
on Lemder for an Envirnomenial Cleanup,

Non-Uniferm Covenanis. Borrower and Lander furtber covenant and agree as follows
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22, Acceleration; Remedies, Lender shall give notice {o Berrower prior te acceleration following Borrower's
preach of any covenant or agreement in this Seeurity Instrument (but not prior fo accederation under Section

18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b} the action required

10 cure the defuult; () a date, not less than 38 days from the date the potice is given to Borrower, by which the
defuuit must be cured; and (d} that failure fo cure the default on or before the date specified in the notice may
result in acocleration of ihe sums secured by this Security Instrument, foreclosare by judicial precceding and
snle of the Property, The notice shall ferther inform Borvswer of the right to reinstate after acceleration and the
right fo assert in the foreclosure proceeding the non-existence of 2 defaslt or any other defense of Borvower to
accelerstion and foreclosure. I the default is not cured on oy before the date specified in the notice, Lender at #s
sption may reguire mmediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proveeding, Lender shall be entitled to collect all
expenses incurred in pursaing the remedies provided in this Section 22, inchuding, but net miled te, reasonable
atiorneys' fees ard costs of gile evidence,

23, Release, Upop pavment of all sums secured by this Secudty Instrument, Lender shall refease this Secanty
Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing thug Security
Fnstrument, but only if flie fee is paid to a third party for services rendered and the charging of the e is permitted
ander Apphcable Law.

24. Waiver of Homestead, I1 sccordance with Liinois law, the Borrower hereby releases and waives all rights
under and by virme of the Hlinsis homestead exernption jaws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Bomower's sgrezment with Lender, Lender may purchase insurance at Bomower's
expense 1o protect Lender's interests in Borrown's collatexal. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases muav ot pay any claim that Borrower makes or any ¢laim that is roade
aguinst Borrower in connection with the collateral-Borrower may later cance! any insurence purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreament. If Lender purchases fnswrance for the coilateral, Borrower will be responsible for the costs of
that insurance, inchuding interest and any other charges Lender nay impose in connection with the placement of the
insurance, uniil ihe effective date of the cancellation or expiratronof the insurance. The costs of the msurance may be
added to Borrower's total ouistanding balance or obligation. The costs of the inserance may be more than the cost of
insurance Borrower may be able to obtain on iis own.

RY SIGNING BELOW, Borrower accepts and agrees 1o the ferves and covinanis contained in this Securdy Instrument
and in any Rider executed by Borrower and recorded with it

Borrower

Date  Patricia & Giams
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Acknowledgment

State of !limms

This instrument was acknowledged before me on

Faal A xfw?i*g:}cx& ool Fasil

J..-B';’”'TM"“}

Notaev Fubilc
My commission expives:

oL g_i*fig_i@ .............................................................

AP Ay
k‘f‘s”?‘i ”iﬁtiv SR,
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File Number: 16-(88¢
EXHIBIT “A”

LEGAL DESCRIPTION

THE SOUTH 172 OF LOT 14 AND THAT PART OF LOT 13 DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTH EAST CORNER OF SAID LOT 135,
THENCE SOUTH ON WEST LINE OF PARK RIDGE AVENUE, 10 FEET, THENCE
WESTERLY TO THE NORTH WEST CORNER OF SAID LOT; THENCE ALONG
NORTH LINE OF SAID LOT TO THE PLACE OF BEGINNING ALL INBLOCK 9 IN
HODGE'S ADDITION TO PARK RIDGE, A SUBDIVISION IN THE EAST 12 OF
SECTUON 35, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

{39.33-216-053-0043,
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