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Instrument Prepared and Recording Requested by:

Wintrust Maortgage, a divislon of Barring
9700 W, Higgins Road

Suite 300

Rosemon, Ik 60018

When Recorded Mail to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Road

Suite 300

Rosemont, IL 60018

Send Tax Notices tu:

Wintrust Mortgage, a division of Barring
9700 W Higgins Road

Suite 300

Rosemant, [L 60018

’ [Space Above This Line For Recording Data]
Loan Na, 001303406

MORTGAGE

PARCEL TAX 1D#: 14-33-407-0127-)000

PMI CASE#
DEFINITIONS

Words used in muliple scctions of this duourient ace defined helow and other words are tlefined
in Sections 3, 11, 13, 18, 20 and 21, Certat rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this decument. <iich is dated August
29, 2016, together with all Riders to this docu/ment,

B) "Boreower" Is Michael Gancarz AND Amelia Gancaiz, t1ISBAND AND
WIFE

Botrower is the mortgagor under this Security lastrunent,
() "Lender™ 1s Wintrust Morigage, @ division of Barrington Bank
and Trust Co,, N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W, Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee undler this Security Instrument,

ILLINOIS -- Single Family -- Fanyie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-01  (05/11) (Page 1 0L18)
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(D)  "Notc" means the promissory note signed by Borrower and dated August 29th .
2016 . The Note states that Borrower owes Lender
ONE MILLION EIGHT HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.S. $ 1,820,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

October 1st, 2046 .

(E) "Property" means the property that is described below under the heading “Transfer of
Rights in the Property.”

) “Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges
and Zate charges due under the Note, and all sums due under this Security Instrument, plus
inierest,

[{¢)) "piders” means all Riders to this Securily Instrument thal are executed by Borrower,
The following Riders are (o be executed by Borrower [cheek box as applicable}:

AdjustablaRate Rider [_] Condominium Rider [C]  Second Home Rider
[C] Ballcon Rider [1 Biweekly Payment Rider ~[]  1-4 Family Rider
[C] Other(s) [specify} [ Planned Unit Development Rider

(H)  "Applicable Law" means all controlling applicable federal, state and local statules,
regulations, ordinances and administrative-roles and orders (that have the effect of law) as well
as all applicable final, non-appealable judiciarcptaions.

)] "Community Association Dues, Fecs, and Assessmenis” means all dues, fees,
assessmenls and other charges that are imposed on Loziawer or the Property by a condominim
assoclation, homeowners association or similar organizztion.

1)) "Electronic Funds Transfer" means any transfer of) funds, other than a fransaction
originated by check, draft, or similar paper instrument, whichis initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so 25 1 order, instruct, or authorize
o financial institution to debit or credit an account, Such term inclédes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, fransfers dnitiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K)  “Escrow Items" means those items that are described in Section 3.

L) "Miscellancous Proceeds” means any compensation, setilement, award o damages, or
proceeds paid by any third party (other than Insurance proceeds paid under (v voverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of alt or any part of the Property; (ili) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, (he value and/or condition of the Property.,

(M)  "Morigage Insurance” means insurance protecting Lender against the nonpayment of,
or default oz, the Loan.

ILLINOIS -- Single Famity -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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() "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instruinent.

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time (o time, or any additional or successor legislation or regulation that govemns
the same subject matter. As used In this Securily Instrument, "RESPA” refers to all
requirements and restrictions thal are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

) "Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSEZR OF RIGHTS IN THE PROPERTY

This Secur’ly. Ipstrument securcs to Lender: (i) the repayment of the Loan, and all renewals,
extensions and moiifications of the Note; and (if) the performance of Borrower's covenants and
agreements undertiis Security Instrument and the Note. For this purpose, Borrower does
liereby mortgage, grait ind convey to Lender and Lender's successors and assigns the following
described property locatzd in the
COUNTY

"I'vpe of Recording Jurisdiction)
of COOK

[Nam< 5f Recording Jurisdiction]

Lot 1 in the Resubdivision of Lots 87, 88, anc Suth 1/2 of 89in E.
Wards Subdivision of Block 44 in Canal Trustees” Subdivision in
Section 33, Township 40 North, Range 14, East ¢f the Third Principal
Meridian, in Cook County, lllinois.

which currently has the address of 1838 N Lincoln Park W

[Street]

Chicago , Minais 60614 ("Properiv-Address”):
[Cityl [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all casements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al of the
faregoing is referred to in this Security Instrument as the * Property."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 30 18)

—
Y



1625257015 Page: 5 of 23

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and coovey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT cotnbines uniform covenaats for national use and
pon-uniform covenants wilh limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Lorrower shall pay when due the principal of, and interest on, the debt evidenced by
(he Note aid zoy prepayment charges and late charges due under thie Note. Borrower shall also
pay funds for’ Fotrow Items pursuant to Section 3. Payments due uader the Note and this
Security Instrume’:t'shall be made in U.S. currency. However, if any clieck or other jastrument
received by Leader ag payprent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent paywents due under the Note and this
Security Instrument be mad: in one or more of the fottowing forms, as selected by Lender: (a)
cash; (b) money order; {c) ceriitied check, bank check, treasurer’s check or cashier's check,
provided any such check is drawi upon an Institution whose deposits are insured by a federal
agency, instrumentality, or entity: orij Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location tesignated in
the Note or at such other location as niay be designaled by Lender in accordance with the notice
provisions in Section 15. Lender may returni-2iy payment or partfal payroent if the payment or
partial payments are insufficient to bring the Luza Current. Lender may accept any payment or
partial payment insulficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is oot
obligated to apply such payments at the time such paymcatsiare accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender-aned not pay interest on unapplied
funds. Lender may hotd such unapplied funds untit Borrower i:akes payment to bring the Loan
current. If Borrower does not do so within a reasonable pesiod of fme, Lender shall either
apply such funds or return them to Borrower. [f not applied earlier, sucls funds will be applied
(o the outstanding principal balance under the Note immediately prior to toresizsure. No offset
or claim which Borrower might have now or in the future against Lender shell szlieve Borrower
fromn making payments due under {he Note and this Security Instrument or<pe.iorniing (he
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described 1 this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) fnterest due under the Note; (b) principal due under the Note; (c) anounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due, Any remaining amounts shall be applied first to fate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-04 (05/11) (Page 4 0f 18)
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If Lender receives a payment from Borrower for a delinqueat Periodie Payment which
includes a sufficient amount to pay any late charge due, the payment may be appied to the
delinquent payment and the late charge. If more than oue Periodic Payoient is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to (he extent that, each payiment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sitch excess may be applied to any late charges due. Voluntary prepayaients shall be applied
first to any prepaymeat charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o
riingfpal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pexiodic Payments.

3 Funds for Escrow Items. Borcower shall pay to Lender on the day Periodic
Paymer:s 2ve due under the Note, until the Note is paid in full, a sum {the "Funds") to provide
for paymeit of amounts due for: (a) taxes and assessments and other items which can attain
priority over s Security Instrument as a lien or encumbrance on {he Property; (b) leaselold
payments or grosd rents on the Propecty, If any: (c) premiums for any and all Instrance
required by Lender wider Section 5; and (d) Mortgage Insurance jremivms, if any, or any suqis
payahle by Borrower (o Lender in lleu of the payment of Mortgage Iusurance premiums in
accordance with the provitlons of Section 10, These items are called "Escrow llems." At
origination or al any thne during the term of the Loan, Lender may require that Communlity
Association Dues, Fees, and Asseasnerts, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Joan, Borvower shall promptty furnish to Lender alf notices
of amounts o be paid under this Sectiow. Norrower shall pay Lender the Funds for Escrow
liems untess Lender waives Borcower's obligniion to pay the Funds for any or all Escrow ltems,
Lender may waive Borrower's obligation to pzy-o Lender Funds for any or all Escrow lterns at
any time. Any such walver may only be in writizp~In the event of such waiver, Borrower shall
pay directly, when and where payable, (he amounts due for any Escrow Itemns for which
payment of Funds has been waived by Lender and, if ‘Lender requires, shall furnish to Lender
receipts evidencing such payment within such tiae period as iender may require. Borrower's
obligatiou to make such payments and to provide receipts stadlior all purpases be deemed to be
a covenant and agreement contained in this Security Instrument, 2= the plrase “covenant and
agreement” is used In Section 9. If Borrawer is obligated to pey-Fscrow Itenss directly,
pursuant to a waiver, and Borrower falls to pay the amount due for an Escrow Item, Lender may
exercise its rlghts under Section 9 and pay such amount and Borrower shalt-then be obligated
under Sectlon 9 (o repay to Lender any such amount, Lender may revoke the xiaiver 25 to any
or all Escrow Items at any time by a notice given in accordance with Section 1707l upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther; required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sulficient o permuit
Lender to apply the Funds at the time specified under RESPA, and (B) not to exceed the
maxtmum amount 2 lender can require under RESPA, Lender shall estimate the amount of
Funds due on the hasis of current dala and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law,

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
G3014-05 (05/11) (Page 5 of 18)




1625257015 Page: 7 of 23

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits ace insured by a federal
agency, instrunentality, or entity (including Lender, if Lender is an institution whose deposits
are so tnsured) or in any Federal Home Loan Bank, Lender shalt apply the Funds to pay the
Escrow ltems no later than the lime specified under RESPA. Lender shall nat charge Borrawer
for holding and applying (he Funds, annually analyzing the escrow account, or verifylng the
Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits
Lender to make such a charpe, Unless an agreemeat is made in writing or Applicable Law
vequires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, (hat
virerast shall be paid on the Funds. Lender shall give to Borrower, withaut charge, an antual
accoduting of the Funds as required by RESPA,

If there is a sweplus of Funds held in escrow, as defined under RESPA, Lender shall
accoun’ (0 Rorrower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held ie escrove, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and ‘Betower shall pay to Lender the amount necessary to make up the shortage in
accordance with 2ESPA, but in no more than 12 monthy payments. If there Is a deficlency
of Funds held in escrow a¢ detined under RESPA, Lender shalt notify Borrower as required by
RESPA, and Borrower siall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, bit inno more than 12 monthly payments.

Upan payment in ful! of all sums secured by (his Security Instrumient, Lender shall
promptly refund to Borrower any Yurds held by Lender,

4. Charges; Liens. Borraveee shall pay all taxes, assessments, charges, {Ines, and
impositions attributable to the Property vitch can attai priority over this Security Instrument,
leasehold payments or ground vents on the-Praperty, i€ any, and Comsnunity Associationt Dues,
Fees, and Assessments, if any. To the extent-tht these ltetns are Esceow Items, Borrower shall
pay them in the manner provided in Section 3.

Bortower shall prompfly dischiarge any Yiex which has priority over this Security
Tnstrument unless Borrower: (a) agrees in writing to ¥ payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so ldug 15 Barrower is petforming such
agreement; (b) contests the Hen ju good faith by, or defends against enforcement of the lien in,
legal proceedings whtich in Lender's opinion operate to prevent the enforcement of the Hen while
those proceedings are pending, but only until such proceedings arz corchuded; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, Jf Lender determines that any part of the Propery jo-subject to a lien
which can attain priotity over this Security Instrument, Lender may give Bourewer a nolice
idendifying the lien. Within 10 days of the date on which that notice is given, Rurrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a reab estate tax veaitcation
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or
hereafter erected on the Property insured against loss by fire, hazards included within (he term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This {nsurance shall be maintained in the amounts

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible tevels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrler providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (h) a one-lime charge for flood zone
determination and certification services and subsequent charges each tinie remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any [ees imposed by the Federal Emergency Management
Adepcy in connection with the review of any flood zone determination resulting from an
ohjeniion by Borrower.

If Borrower fails to maintaln any of the coverages described ahove, Lender may obtain
insuranc? coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchas( iy, particular type or amount of coverage. Thercfore, such coverage shall cover
Lender, but wiglii, or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Yraperty, against any risk, hazard or liahility and might provide greater or lesser
coverage than was préviously in effecl. Borrower acknowledges that the cost of the insurance
coverage so obtained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs2d hy Lender under this Section § shall become additional debt
of Borrower secured by this Secuvity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement iénd shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymaii.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an addiiozial loss payee. Lender shall have the right to
hold the policies and renewal certificates. [ Lesdzi requires, Borrower shall promptly give to
Lender all receipts of paid premitums and renewal putices. If Borrower oblains any form of
insurance coverage, not otherwise required by Lende’,-for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt not.ce’ 1o, the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bescewer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether(or not the underlying
insurance was required by Lender, shall be applied to restoration or repai of *iic Property, if the
restoration or repair is economically feasible and Lender's sccurity is not lesteney. -During such
repair and restoration period, Lender shall have the right to hold such insurance miaceeds until
Lender has had an opportunity to tnspect such Property to ensure the work has beer Completed
lo Lender's satisfaction, provilled that such inspection shall be undertaken promptiy " Vender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as (he work is completed. Unless an agreement is made in writing or
Applicable Law reguires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or camings on such proceeds, Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third partles, retalned by Borrawer shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secutity Instrurnent, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in ihe order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. I Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier bas offered to settle a claim, then Lender may negotiate
and settle the claita, The 30-day period will begin when the notice is given. In either event, or
i Lender acquires the Property under Section 22 or olherwise, Borrower hereby assigns to
Lendér (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpald urder the Note or ihis Security Instrument, and (b) any other of Borrower's rights (other
than the izt to any refund of unearned premiums paid by Borrower) under all insurance
policles cavering the Property, insofar as such rights are applicable to the caverage of the
Property. Leside: may use the insurance proceeds either to repair or restore the Property o to
pay amounts unpa’<-under the Note or this Security Instrument, whether or not then due.

6. Oceupansy. Rorrower shall occupy, establish, and use the Property as Borrower's
principal residence witlin 60_days after (e execution of this Secwity Instrurnent and shall
continue to oceupy the Progerty as Borrower's principal residence for at least one year after the
date of occupancy, wnless Leuder othierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ixtunvating circumstances exist which are beyond Borrower's
control,

7. Prescrvation, Maintenancs and Protection of the Property, Inspections,
Borrower shall not destray, damage or impair-the Property, allow the Property to deleriorate or
cumnmit waste on the Property. Whetlier or bl Sorrower is residing in the Property, Borrower
shall maintaln the Property In order to prevent e Zipperty from deleriorating or decreasing in
value due to its condition. Undess it is delermiiied pursuant to Section § that repair or
vestoration is nol economically feasible, Borrower shall gromptly repair the Property if damaged
to avoid Further deterioration or damage, If lnsurance ot conlemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrawer shall be responsible for
repairing or restoring the Property only If Lender has released pincceds for such purpases.
Lender may disburse proceeds for the repairs and restoration in a singi-jiayinent or in a series of
progress payments as the work is completed. If the insurance or condemyation proceeds are not
sufficient to repair or restore the Property, Borrower is not reticved of Borrowi's obligation for
the completion of such repair or restoratlon,

Lender or its agent may make reasonable entries upon and inspections of {ae Property,
I it has reasonable cause, Lender may inspect the interior of the improvements on e Froperty.
Lender shall give Borrower notice at flie time of or prior to such an Interior fispuction
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave mateclally false, misleading, or inaccurate
information or statements to Lender (or failed to pravide Lender with material information) in

[LLINQIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-08 (05/11) (Page § of 18)
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conuection with the Loan. Material repeesentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If () Bomower fails to perform the covenants and agreements confalued I this
Security Instrument, (D) there is a legal procecding that might significantly affect Lender's
fnterest in the Property and/or rights uader fhis Securlty Instrument (such as a praceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may allain
priority over this Security Instrument or (o enforce laws or regulations), or {c) Borrower has
atatidoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pracect Lender's interest in the Property and rights uader this Security Instrurnent, including
protectio. and/or assessing the value of the Property, and securtng and/or repairing the
Property. liender's actions can include, but are ot limited to: (a) paylng any sums secured by &
llen which 2 priority over this Security Instrument: (b) appearing in courl: and () paying
reasonable attoreays' Fees to protect ils interest in the Property and/or rights under this Secnrity
Tustrument, inclnciag its secured position in a bankruptey proceeding. Securing the Property
inchudes, but is not Piuiied to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous corditicns, and have utilities turned o or off. Although Lender may
take action under this Section 5, Lender docs not have to do so and is uot under any duty or
obligation (o do so. 1t is agreed fiab Lander incurs na liahility for not takiag any or all actions
authorized under this Section 9.

Any amounts disbursed by Lendze tader this Section 9 shall hecome additional debt of
Borcower secured by ihis Security Instrumient,-These amounts shall bear interest at the Note rate
front the date of disbursement and shall be pasante, with such interest, upon notice from Lender
to Barvower requesling payment,

I this Security Instrument is on a leaselold, Borrower shall coraply willi all the
provisions of the lease. If Borrower acquires fee title t2-{ie Property, the leasehold and die fee
title shall not merge unless Lender agtees to the merger in viriting,

10, Mortgage Insurance, If Lender required Moitruge Insurance as a condition of
making the Loan, Borrower shall pay the premiums required o main‘ain the Mortgage Insurance
In effect. If, for any reason, the Mortgage Insurance coverage requized hy Lender ccases o be
avallable from the mortgage lusuree that previousty provided such Insureiice and Borcower was
required (o make separately designated payments toward the premiums fuc Mzztgage Insurance,
Borrower shall pay the preriurus required to obtain coverage substantially eruivalent to the
Mortgage Insurance previously in cffect, at a cost substantially equlvalent o the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigag? insurer
selected by Lender, If substautially equivalent Mortgage Insurasice coverage is 1ot wvalable,
Borrower shall continue 1o pay lo Lender the anaunt of the separately desigaated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundabie, notwithstanding the fact that the Loan 1§ ubimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reseeve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender tequires) pravided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make sepacately desigiated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to naintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends inn accordance wilh any written agreement helween
Borrower and Lender providing for such termination or until termination is required by
Applicable Law, Nothing in this Section 10 affects Borrawer's obligation to pay interest at the
e provided In the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certairt losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
parly taine Mortgage Insurance.

Mdrigane insurers evaluate their total risk on alt such fnsurance in force from time to
tinte, and may epitr into agreements with other parties that share or modify their risk, or reduce
losses. Tlhese ap cciments are on terms and conditions that are salisfactory (o the mortgage
fnsurer and the other gaity {or parlies) to these agreements. These agreements niay require the
mortgage insurer (o make payinent using ay source of funds that the mortgage insurer may have
available {which may includ: furds obtalned from Martgage Insurance premiuns),

As a result of these arcesments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the faregoing, may receive (directly or
indirectly) amounts that derive from {or might he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insarer's
risk, or reducing losses, 1f such agrecmeat pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of tuepremiums paid to the insurer, the arrangement i3
often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect #ie 2mounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tiw Loan. Such agrecments will not
increase the amount Borrower will owe for Moctgage Jusurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the right: Lerrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other Jaw. These rights may include the right to receive cortain disclasares, to request and
obtain cancellation of the Mortgage Insurange, to have the Mortgage inspoance terminated
automatically, andfor to receive a refund of any Mortgage Insurance premiams that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancas Proceeds
are hereby assiged to and shall be paid to Lender,

TLLINOIS-Stngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneaus Praceeds shall be applied to restoration
or repair of the Property, If the restoration or repair is econawically feasible and Lender's
socurity ts not lessened. During such repair and restoration period, Leader shall have the right
to hold such Miscellaneous Proceeds unlll Lender has had an opporturity to inspect such
Froperty to ensure the work has been completed to Lender's satislaction, provided that such
fuspection shall be undertaken promptly.  Lender 1ay pay for the repalrs and restoration in a
single dishursement or In a serivs of progress paymments as the work is completed, Unless an
agrecment is made in wrliting or Applicable Law requires interest to be paid on such
Miscellatieous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o swch Miscellaneous Proceeds. 1T the restoration or repair is not econowmically feasible or
Lendze's securtty would be lessened, the Miscellaneous Proceeds shall be applied to the sums
securcdl by this Security Instument, whether or not then due, with the excess, if any, paid to
Borrows”. Such Miscellaneous Praceeds shatl be applied in the order provided for in Sectlon 2.

In (i event of a total taking, destructlon, ar loss in vaiue of the Property, the
Miscellaneous’ Pioceeds shall be applicd to the sums secured by this Security Instrument,
whether or not thezaue, with the excess, if any, paid to Borrower,

Tn the event 9f partial taking, destruction, oc loss fn value of the Propecty In which
the fair market value of e Property immediately before the partial taking, destruction, or loss
in value is equal (o or grea'er than the amount of the sums secured by this Security Instrument
immediately before the partiai taking, destruction, or luss in value, unless Borrower and Lender
otherwise agree in writing, the suxis serured by this Security [nstrument shall e reduced by the
atnount of the Miscellaneous Proceeds ultiplied by the following fraction: (a) the total amount
of the sums secured inmediately before e partial faking, destructlon, or foss tn value divided
by (b) the fair market value of the Property inmediately before the partial taking, destruction, or
loss in value. Any balance shall be pald to Bosrorver.

In the event of a partial taking, destructior; or loss in value of the Property in which
the fair market value of the Property Iinmediately bétsin the partial taking, destruction, or loss
in value is less than (he amount of the sums secured mmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender viherwise agree in wiiting, the
Miscellaneous Proceeds shall be applied to the sums secuved by is Seewrity Instrunent whether
or not the suins are then due,

If the Property is abandoned by Borrower, or if, after not’ie-by Lender to Borrower
that the Opposing Party (as defined in the next senience) offers to make an award to settle a
claim for damages, Borrower fatls to respond to Lender within 30 days aiter i date fhe notice
is glven, Lender s authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrupicni, whether
or not then due. "Opposing Party" means the third party that owes Borrower Mscollancous
Praceeds or the party against whom Borrower lias a tight of action In regard to Miscalaneous
Proceeds.

ILLINOIS-Single Family-Faumie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Barrower shall be in default il anry action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other waterial
impairment of Lender's interest in the Property or rights under this Security Tustrument,
Borrower cau cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender'’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instument, The proceeds of any award or claim for
damages that are attributable to the hnpairment ol Lender's interest in the Property are hereby
assigned and shall be paid lo Lender,

All Miscellaneous Proceeds that are not applied lo restoration or repair of the Property
shalt bs applied in the order provided for in Seclion 2,

2. Borrower Not Relcased; Forbearance By Lender Not a Waiver, Extension of
the time for _payment or modification of amortization of the sums secured by this Security
Tnsteament aeoaed by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 1o relcass e liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requic’d (o commence proceedings against any Successor in Talerest of Borrower or
to refuse to extend v Tor_payment ar otherwise modify amortization of the suns secured by
this Security Instrument by reason of any demand made by the origiual Borrower or any
Successors i Interest of Eorrower, Any forbearance by Lender in cxercising any right or
vemedy Including, without Liwiaion, Lender's acceptance of payments front third persons,
entlties or Successors tn Interest oF Borrawer or (n ameunts less than the amount then due, shall
not he a watver of or preclude the exeivise of auy right or remedy.

(3, Joint and Scveral Liability;, Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borzowar's obligations and lability shall be joint and
several. However, any Borrower who co-signep!s Security Insteument but does not execule the
Note (a "co-signer"): (a) is co-signing (his Scctddty Instoument only to mortgage, grant and
couvey llie co-signer's Interest in the Property under-{ns fenns of this Security Instrument; (b) is
not gersonally obligated to pay the sums secured by thix Security Instrament; and (¢} agrees that
Lender and any other Borrower can agree (o extend, wodify, forbear or make any
accommiodations with regard to the terms of this Security Lisizement or the Note without (he
co-signer's consenl,

- Subject to the provisions of Section 18, any Successor in.Sniarest of Borrower who
assurnes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain afl of Boreower's rights and benefils under his™ Secusity Instrument,
Borrower shall not be released from Borcower's obligations and Hability undey this Security
Instrament unfess Lender agrees to suclt release in writing, The covenants andazieements of
this Security Insteument shall bind (except as provided in Section 20) and benefit tie sticcessors
and assigns of Lender,

ILLINOIS-Single Family-Fannie Mae/Eceddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lendec's Interest in he
Property and rights under this Security Instrument, including, but not limited to, attorneys'’ fees,
property Inspection and valuation fees, In vegard to any other fees, the absence of express
anthority in this Security Instrument to charge a specific fee to Borrower shatl not be construed
as a prohibition on (e charging of such fee. Lender may not charge fees that are expressly
proliibited by this Security Instrument or hy Applicable Law,

If the Loan is subject to a law whick sets maxinum foan charges, and that law is finally
interpreted so that the interest or other loan charges colfected or to be coltected in connection
wilti he Loan exceed (he permitted limits, then: () any such loan charge shall be reduced by the
amouwrid necessary to reduce (he charge to the permitted limit; and (b) any surs already cotlected
from Sorrower which exceeded permitied limits will be refunded to Borrower. Lender may
choose t+mi ke this refund by reducing the principal owed under the Note or by making a direct
payment to tsorower. If a refund reduces principal, the reduction will be treated as a partial
prepaymuent wicheu any prepayment charge {whether or not a prepayment charge is provided for
under the Note), Dorrower's acceptance of any such refund made by divect payment to
Borrower will constituie » walver of any right of action Borrower inight have arising oul of such
averclarge,

15, Notices. All (Notices given by Borcower or Lender in connection with this
Security Justrument nust be [ yliing. Any notice to Borrawer in connection with this Security
Instrament shall be deemed to have lizen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's swtice address il sent by other means. Notice to any one
Borrower shall constitute notice to ml Parowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Praperty Address unless Borrower lias designated a
substilule notice address by wotice to Lenaer. ~ Borrower shall promptly notify Lender of
Botrower's change of address.  If Lender specifies’» procedure for reporting Borrower's change
of address, then Bortower shall only report a cirage of addvess through that specilied
procedure, There may be only one designated notice atdress under this Security Instrument at
any one time, Any notice to Lender shall be given by deliveting it or by wailing it by frst
class mail to Lender's address stated herein unless Lender s dosignated another address by
notice to Borvower. Any notice in connection with this Security Tnsteement shall not he deemed
to have been given to Lender until actually received by Lender, [I 2iy-natice requived by this
Security Instrumnent 1s also required under Applicable Law, the Applicable aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securby Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located,
All rights and obligations contained [n this Security Instrument are subject to any iequiements
and limitations of Applicable Law. Applicable Law might explicitly or uplicitly alicw the
parties to agree by conteact oy it might be sitent, but such silence shall not be construed as a

1LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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profibition againgt agreement by contract. In the event (hat any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withoul the
conflicting provision,

As used in this Security Instrument; (2) words of the masenline gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words In the singular
shall mean and juclude the plural and vice versa; and (c) the word "may” gives sole discretion
without any abligation to take any action,

17. Borrower's Copy. Borrower shall be givenn one copy of the Note and of this
Srcwvity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used lu this
Sectiat 18, "Intercst in the Property” means any legal or Leneficial interest in the Property,
including, buat not limited to, those heneficial interests transferred in 2 band for deed, contract
for deed, irstalment sales contract or escraw agreement, the intent of which is the transfer of
title by Borrowerai a fulure date to a purchaser.

If all or 7ny pact of the Property or any Iuterest in the Property fs sold or transferred
(or if Borrower is rot)a_natural person and a beneficial interest In Barrower is sold or
transferred) without Lender's nrior written consent, Lender may require immediate payment in
full of all sums secured by tiis Socurity Insteument. However, this option shall not be exercised
by Lender if such exercise is preniivited by Applicable Law,

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Gotrower must pay all sums secured by this Security
Instrument. If Borrawer fails to pay these-sems prior to the expiration of this period, Lender
may invoke any remedics permitted by this Seeuetly Instrument withont further notice or demand
on Borrower.

19. Barrower's Right to Reinstate After” Acseleration. [f Borrower meets certain
conditions, Borrower shall have the right to have ecforcement of this Security Instrument
discontinued al any time prior to the earliest of: {a) fiv2 days before sale of the Property
pursuant to any power of sale contained in this Security Insirument; (b) such other period as
Applicable Taw might specify for the termination of Borrower's rigiit4o reinstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions arCiliat Borrower: (1) pays
Lender all sums which then would be due ander this Security Instruntentaad the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreuments; (c) pays
all expenses incurred in enforcing this Security Instoument, including, bit _ret-limited to,
reasanable attorneys' fees, property inspection and valuation fees, and other fees inewrred for the
purpose of protecling Lender's interest in the Property and rights under this Security Tnsirwnent;
and (d) takes such action as Lender may reasonably require to assure that Lender's futercsifn the
Property and rights under this Security Instrument, and Bocrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as ofherwise provided
under Applicable Law. Lender may require {iat Borrower pay such reinstatement sums and
expenses in one or more of the Following forms, as selected by Lender: (a) cash; (bh) money
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
fnstrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligatious secured hereby shall remain fully effective as if no
aceeleration had occurred. However, this right fo reinstaie shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a
partial interest in the Note (together with this Security Instrmnent) can be sold one or more
fimes without prior notice to Borrower, A sale might result in a change in the entily (known as
the "Loan Servicer”) that collects Periodic Payments due under (he Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Nate, this Security
[nsteument, and Applicable Law. There also night be one or more changes of the Loan Servicer
urceinted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
giver“written notice of the change which will state the name and address of the new Loan
Servicer. the address to which payments should he made and any other information RESPA
requires n_Jonnection with a notice of transfer of servicing. IC the Note is sokl and thereafter
the Loan is Sezviced by a Loan Secvicer other han the purchaser of the Note, the morigage loan
servicing obtigations to Borrower will rematn with the Loan Servicer or be transferred to
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrowzr nor Lender may cominence, join, or be joined to any judicial action
(s either an individual lidsant or the member of a class) that arises from the other party's
actions pursuant to this Security tnstruiment or that alleges that the other party las hreached any
pravision of, or any duty owed by riasan of, this Security Instrumnent, until such Borrower or
Lender has notified the other party (will such notice given in compliance wiih the requirements
of Section 15) of such alleged breach ans atorded the other party hereto a reasonable period
after (he giving of such notice fo take curzestive action, If Applicable Law provides a time
period which must elapse before certaln action-coa be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The rdiice of acceleration and opportunity to cure
given (v Borrower pursuant o Section 22 and the raiice of acceleration given to Borrower
purstant to Section 18 shall be deemed to satisfy the riiice and opportunity to take corrective
action provisions of his Section 20,

21, Hazardous Substances. As used in this Section 21+ (2) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,-pellutants, or wastes by
Environmental Law and the following substances: gasoline, kerosens; sibor flanimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, imaterials containing
asbestos or formaldehyde, and radioactive materials; () "Eovironmentat Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate 1a_hcalth, safety or
environmental protection; {¢) "Environnsental Cleanup” includes any respouse actioy, remedial
action, or removal action, as defined in Environmental Law; and () an "Eavirommental
Condition" means a coudition that can cause, contribute to, or otherwise triager an
Environmental Cleanuyp,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances, or threaten to release any Hazardous Substances, an or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creaies an Environmental Condition, or ()
whick, due to the presence, use, or release of a Hazardous Substance, creales a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumner products),

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, Tawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
lias actual knowledge, (b) any Environmental Condition, including but aot Lmited to, any
spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
¢raaition caused by the presence, use or release of a Hazardous Substance which adversely
affects-the value of the Property, If Borrower learns, or is notified by any governmental or
regulaiory authority, or any private party, that any removal or other remediation of any
Hazardods Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remed'al actions In accordance with Environental Law. Nothing herein shall create
any obligation‘on-v.2nder for an Environmental Cleanup.,

NON-UNIFCRM COVENANTS. Borrower and Lender Further covenant and agree as
follows:

22, Acceleration; Romaedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s hreach of any covenant or agreement in this Security
Instrument (but not prior to accelervtion under Seetion 18 unlgss Applicable Law provides
otherwise). The notice shall specify: (1) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days-fem the date the notice is given to Borrower, by
which the defaglt myst be enred; and () that-failure to cure the default on or before the
date specified in the notice may result in acecicesdon of the sums sceured by this Security
Instrument, foreclosure by judicial proceeding and szl of the Property. The notice shall
further inform Borrower of the right to reinstate aft o acceleration and the right to assert
in the foreclosure procecding the non-existence of a (efaalt or any other defense of
Borrower to acceleration and forectosure, If the default is »ot-cured on or before the date
speeified in the notice, Lender at its option may require immedizie payment in full of all
sums securcd by this Seeurity Instrument without further demar ard may foreclose this
Security Instrument by judicial procecding. Lender shall be entitled, ta colleet all expenses
incurred in pursuing the remedics provided in this Section 22, including, batnot limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by thls Security Instiurient, Lender
shall release this Security Instcument, Borrower shatl pay any recordation costs. ‘Lencer may
charge Butrower a fee for releasing this Secarity Instrumnent, but only if the fee is paid to o /third
party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Tliineis law, tlie Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense fo protect Lender's interests in Dorrower's
collateral, This insurance may, but need not, prolect Borrower's interests. The coverage that
Lender purchases may not pay any clalm that Borrower makes or any claim that is made
ILLINOIS-Single Famnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection witl the collateral, Borrower may later cancel any insurance
purcliased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for (he costs of that insurance, including interest and
any other charges Lender may iinpose in connection with the placement of the insurance, umtil
the elfective date of the cancellation or expiration or the insurance. The costs of the insurance
inay be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY I'CNING| BELOW, Borrower acgepts and pprees to the terms and covenants

contained in this Securily Insjrument and in any|Rider exefuted by Borrower and recorded with
it. '

(Seal

R \J”
Michael Gancarz -Borrower

(il

Amelia Gancarz

(Scal
\ -Borrower

(Seal
-Borrower

(Scal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF C 00K }ss
I, l’l{z’y( Cade . a Notary Public

in and for said coumy and state do hereby certily that
Michael Gancarz AND Ameliz Gancarz , HUSBAND AND WIFE

personally Ynown 1o me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that they

signed and delveied the said instrument as  their free and voluntary act, for the uses
and purposes therrinset forth.

Given under my-iand and official seal, this
August . 12016

My Commission Expires
/f/é Py D SIMON KEANE

) OFFICIAL SEAL
4 Notary Public, State of Hlincis

e My Commission Expires
"*/ September 18, 2016

NMLSR ID: 449042
NMLSR (L..0Q.) ID:; 584684 (Leo D Neidelcher)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Ycar Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001303406

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
Augqust ., 2016 , and is incorporated into and shall be deemed to
aend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instoviizend”) of the same date given by the undersigned (“Borcower") to secure Borrower's
Fixed/Advstable Rate Note (the "Nate") to
K}!ilr:trus'. Mritnage, a division of Barrington Bank and Trust Co.,

("Lender") of the-same date and covering the property descrtbed in the Security Insirument and
located at:

1838 N Lincoln Park V¢ Chicago, IL. 60614

[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN_ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE 4+3MOUNT BORROWER'S ADIUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER. MUST PAY.
ADDITIONAL COVENANTS. In addittar to Ure covenants and agreements made in the
Security Instrument, Borrower and Lender further-Crvenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PATMENT CHANGES
The Note provides for an initial fixed interest ratec?  3.875 %, The Note also
provides for a change in the Initlal fixed rate to an adjustable intevest rate, as follows:

4,  ADJUSTABLE INTEREST RATE AND MONTHLY PAVIMENT CHANGES

(A) Change Dates
The initlal fixed interest rate [will pay may change to an adjustabio fitorest rate on the first
day of October » 2023 ,and the adjustable 1nterpsi-vate T will pay

may change on that day every 12th month thereafter. The date on wlich my ialtiz fixed tnterest
rate changes to an adjustable interest rate, and each date on which iy adjustabie wterest rate
could change, is called 2 "Change Date."

(B) The Index

Beginning with the fiest Change Date, my adjustable interest rate will be based on an
Index. ‘The "Index" is the average of interbauk offered rates for oue-year U.S.
dollar-denominated deposits in the London wmarket ("LIBOR"), as published in The Wall Streer
Journal, The most recent Tndex figure available as of the date 45 days before each Change Date
is called the “Current Index."

I the Index is no longer available, the Note Holder will choose a new index that is ased
upon comparable informating, The Note Holder will give me notice of this choice,
MULTISTATE FIXED/ADJUSTABLE RATE FIDER
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2750 %)
{0 the Current Index. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.1259%). Subject to the limits stated in Section 4(D)
helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sulficiel to repay the unpaid principal that [ am expected to owe at the Change Date in full on
(he Mitu’ity Date at my new interest rate in substantially equal payments, The result of this
calculatiza yill be the new antount of my monthly payment.

(D) Limiis on Interest Rate Changes

The interest-rate [ am required to pay at the first Change Date will not be grealer than

8.875 “or less than 2,750 %. Thereafter, my adjustable interest rate
will never be increzsed nr decreased on any single Change Date by more than two
percentage points fronvihe rate of interest I have been paying for the preceding 12 months.
My interest rate will never b greater than 8.875 %.

(E) Effective Date of Chunpes

My new interest rate will becsmp efTective on each Change Date. ['will pay the amount of
my new monthly payment beginning < the first monthly paymeat date after the Change Date
until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail te-iré a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of awy zianges in my adjustable interes! rate before
the effective date of any change. The notice will inctzde the amount of iny monthly payment,
anty information required by law to be given (o e and 2150 the title and telephone number of 2
person who will answer any question I may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFREST INBORROWER

1, Until Borrower's initial fixed interest rate changes to an adjustalie interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security nstzament shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As wsediin
this Section 18, "Interest in the Properly" means any legal or beneficial interest in jue
Property, including, but not limited to, those heneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreemeat, the intent
of whiclt is tie transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or il Borrower Is not 2 natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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require immiediate payment in full of all swns securcd by this Sceurity nstrument,
Howaver, this option shall nat be exercised by Lender if such exercise s prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Bomower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
{hie notice Is given in accordaice with Section 15 within which Borcower must pay all
sums secured by this Security Iusteament. If Borrower fails to pay these sums prior to
g expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2.

Vilico-Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated 3 Section A above, Uniform Covenant 18 of the Security knstrument described
in Section B abor < shall then cease to be in effect, and the provisions of the Unilorm Covenant
18 of the Security Instium.ent shall be amended to read as follows:

Transfer of the I'toperty or 2 Beneficial Interest in Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneficial Intetest tn the
Property, including, but not linuted to, those beneficial interests transferred tn a bond
for deed, contract for deed, tnstailment sales contract or escrow agreement, the intent

of which Is the trausfer of title by Bortower at a future date to a purchaser.
If all or any part of the Proparty ot any Inierest in the Property is sold or

transferred (or if Borrower s not a nzipzal person and a beneficial interest in
Borrower is sold ot teansferred) without Lardes's prior written consent, Lender may
require immediate payment {n full of all sums secured by this Secucity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise thig-apiion if: (2) Borrower causes
to be submitted to Lender information required by Londe: ta evaluate the intended

transferee as If & new loan were being made to the tansfires; and (b) Lender
reasonzbly determines that Leader's security will not be iuigaired by the loan
assumption and that the risk of a hreach of any covenant or agreeai(vin this Security
Instrurent is acceptable to Lender.

To the extent permitled by Applicable Law, Lender may charge a easunzble fee
as 4 condition to Lender's consent to the loan assumption. Lender alse may caquire
the transferee to sign an assumption agreement that is acceptable to Lender and it
obligates the transferee to keep all the promises and agreements niade in the Note w
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Securlty Instrument unless Lender releases Borrower in writing,
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If Lender exercises the option ta require immediate payment In full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these suns prior to the expiration of this period, Lender inay invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,

%Y)SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained
in this Fixer./Adjustable Rate Rider,

| wm Mﬂ
ll\\f / M/V(’/M (Seal)
N/

=]
Michae Gaticarz ~Borrower

_M_\i(@’{/(/k/—\\ {Seal)

Amelia Gancarz -Borrower

(Seal)
-Borrowar
) (Senl)
-Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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