LINOQEEICIAL COPY

lllinois Anti-Predatory

Doc#. 1625362014 Fee: $86.00

H Karen A.Yarbrough
Lendlng Database Cook County Recorder of Deeds
Program Date: 09/09/2016 09:27 AM Pg: 1 of 20

Certificate of Compliance

St ooy, i<
FZ
LA

Report Mortgage Frasa
800-532-8785

The property identified as: 7 PIN: 14-08402-017-1004

Address:
Street: 5121 N KENMORE AVE

Street line 2: UNIT 101
City: CHIACGO State: IL ZIP Code: 50640

Lender. Guaranteed Rate, Inc

Borrower; Matthew Stempson

L.oan / Mortgage Amount. $191,250.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate autharizes the County Recorder of Deeds w0 recrd a residential

mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

STEWART TITLE
800 E. Diehl Road
8uite 160
Naperville, IL 80863

Certificate number; E73F8748-5E6F-4B55-A547-CBDAACAFCARB Executlon date: 8/26/2016




1625362014 Page: 2 of 20

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOQD
CHICAGC, ILLINOIS 60613
Loan Number: 16l6l9638

Loan Number: 61619638 [Space Above This Line For Recording Data)

MORTGAGE

MIN: 10012639901132369¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document ar# d:fined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dabd ~ AUGUST 26, 2016 » together
with all Riders to this document.
(8) "Borrower"is MATTHEW STEMPSON, SINGLE MiN

Borrower is the mertgagor under this Security Instrument.

(C) "™MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sopaats corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the xo vgagee wnder this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addtest and telephone muuber
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender”is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION of ganized
and existing under the laws of DELAWARE .
Lender's address is 3540 N RAVENSWOOD, CHICAGO, TLLINOIS 60613

() '"Note" means the promissary note signed by Borrower and dated AUGUST 26, 2016

The Note states that Borrower owes Lender ONE HUNDRED NINETY-ONE THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars {U.S. 3 191,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Perjodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 204§ .

(F) *Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—-Single Family—Fanni¢ Mae/Fraddie Maz UNIFORM INSTRUMENT - MERS Doclagic E30rmRe
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(G) "Loan'" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius interest.

(f) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be axecuted by Borrower [check box as applicable]:

(] Adpstable Rate Rider [0 Planned Unit Development Rider
[] Ballocn Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider O Second Home Rider
Condominium Rider Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" means all controlling applicable federal, state and loca! statutes, regulations, ordinances and
administrative rules ard ordars (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association wries, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on- Borrower o= ine Property by a condominium association, homeowners association ot similar
organization.

(K) "Electroni¢ Funds Transfer” meaas apy transfer of fimds, other than a ransaction originated by check, draft,
or similar paper instrument, which is initiaied turough an slectranic terminal, telephonic mstrument, computer, or
magnetic tape 5o as to order, instruct, or authcriz’: a financial institution to debit or credit an accoumt. Such term
includes, but is not limited to, point-of-sale trans’ers, zotomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinphous: wansfers.

(L) "Escrow Items™ means those items that are described i Section 3.

(M) "Miscellaneous Proceeds™ weans any compensation, ce*iicment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covazges described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 4/’ or any part of the Property; (iii) conveyance m
 lieu of condemnation; or (iv) misrepresentations of, or omissions 43¢, the value and/or condition of the Property.
(\N) "Mortgase Insurance" means insurance protecting Lender against Zic nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) priacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260] 2t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim %5 time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in {ais Security Instrument,
*RESPA" refers to all requiréments and restrictions that are imposed in regard to a "federaiiy relaisd mortgage loan”
even if the Loan does not qualify as a "federally related mortgage lom” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, v.neiwer or not that
pariy has assumed Botrower' s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performénce of Botrower' s covenants and agreements under this Security Instrument and the Note.
For this puzpose, Borrower does hereby mertgage, grant and convey to MERS {solely as norainee for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction) Mame of Recording Turisdiction)
ILLINOIS—SIngle Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Forn 3014 101 Page 2 of 14 Doclagic Erarme
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SEE LECAL DESCRTIPTION ATTACHED HERETD AND MEDE A PART HEREDF AS EXHIBIT "A".
A.P.N.: 14084020171004 / 14084020171017

which currently has the address of 5121 N KENMORE AVE UNIT 101
[Street]
CHICAGO _Illinois 60640  ("Property Address”):
iity] [Zp Code]

TOGETEER WITH all th¢ improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now Li hereafler a part of the property. All replacements and additions shall also be
covered by this Secwrity Instrument. /all of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS balds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witk law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: o exercise any or all 5f f10se interests, meluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrunaent.

BORROWER COVENANTS that Borrower is Jawfuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title i Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants foraptional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuzity instrum'<iit covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, wni Y ate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and anv orspayment charges and late
charges due vnder the Note. Borrower shall also pay funds for Escrow Ttems pursuant to {estion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeves, if ay check or other
instrument received by Lender as-payment under the Note or this Security Instrument is returr.ed to T.ender unpaid,
Lender may require that any or all subséquent payments due under the Note and this Security Instrum-nt be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified check; oank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposns wreinsured
by a federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Paymenits are deemed received by Lender when received at the location designated in the Nots or at such other
location as may be designated by Lender in accordance with the notice provisicns in Section 15, Lender may retun
any payment of partial payment if the payment o partial payments are insufficient to bring the Loan current. Lender
Way acoept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fimds. Lender may hold such vnapplied funds
umtil Botrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied ¢arlier, such funds will be

ILLINCIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERemne
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applied to the outstanding principal balance inder the Note immediately prior to forsclosure. No offset or clam
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covensnts and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to ¢ach Periodic
Payment in the order in which it became due. Any remaining anounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the peyment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of th Peiodic Payments if, and to the extent that, each payment can be paid in full. To the exteni that
any excess exists af<r the payrment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lats ch.rges due. Vohmtary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of pa;muents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iter.s. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sve {the "Funds”) to provide for payment of amounts due for: {a) taxes and
assessments and other items which can sitain »riority over this Security Instrument a3 a lien or encumbrance on the
Property; (b) lcasehoid payments or ground reits on the Property, if any; (¢) premiums for apy and all msurance
required by Lender under Section 5; and (d) Moitg:.ge Insurapee premiums, if any, or any sums payable by Borrower
to Lender in lisu of the payment of Mortgage Insusar ce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Af originatiow o at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments 1f ay, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proixps?y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds £ Escrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items. Lender cizy ‘vaive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Iiems at 4ny tie. Any such waiver may oriy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dve Zor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L :nder receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make snh nayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secrrity Instrument, as the pbrase
"covepant and agreement” is used in Section 9. If Borrower is obligated to pay Escrs v It?ms directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exerciie its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendzr-any such amount.
Lender may revoke-the waiver as to any or all Escrow Items at any time by anotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ar¢ tlien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {g) sufficient to permit Lender to appi; thz Funds
at the time specified under RESPA, and (b) not to exceed the maximnm amownt a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cuzrent data and reasopable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instintion whose deposits are nsured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depasits are so insured) or in eny Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow acooumt, or verifying
the Escrow Items, vnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree

ILLINOIS=5Ingle Famlly—Fannle Mae/Freddie Mac UNIFCRM INSTRUMBNT - MERS PocMagic
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defmed under RESPA,
Lender shall motify Borrawer as required by RESPA, and Bormower shall pay to Lender the amount pecessary io make
up the shortage in accordance with RESPA, but in no more than 12 paonthly payments. If there is a deficiency of
Funds held in escrow, as defined inder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instoument, Lender shall promptiy refund to Borrower
amy Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and mspositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commumity Association Ducs, Fees, and Assessments, if any. To the extent thai these itens
are Escrow [tems, Borrovier shall pay them in the manner provided in Section 3.

Borrower shall promyikr discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payrisnt of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforairg such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal £ oceedings which in Lender's opinion operate to prevent the enforcement of the Lien
while those proceedings are pending, bv. ~aly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordimating the lien to this Security Instrument. If Lender
determines that any part of the Property is {ubject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thr. lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mor: of ths actions set forth above in this Section 4.

Lender may require Borrower to pay a on¢-time <liarge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imniovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ie term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerder requires ipsurance. This Insurance shall be
maintzined in the amountis (including deductible levels) and for the peviods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tert < Sine Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' sright to disappr ve Borrower” s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneciion with this Loan, either: (a)a one-
time charge for flood zone determinatien, certification and iracking services; or (o) 4/ne-time charge for flood zone
Jdetermination and certification services and subsequent charges sach time remappings 2+ similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respoasible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviw of any fiood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obiain inswar.s coverage, at
Lender’s option and Borrower’s expense. Lender s under no obligation to purchase any particular ¢pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Tarower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
of lesser coverage than was previously in effect. Borrower acknowledges that the cost of the nsurance coverage so
obtained might significanfly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender a3 mortgagee and/or a3 an
additional loss payee. Lender shall have the right io hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

TLNOIS—Singie Family—Fanms Mac/Freddie Mae UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’ s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to mmspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paywent of in a series of progress payments as the work is completed. Uniess an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Durriwer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow:r shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or répeir 's not economically feasible or Lender’ s security would be lessened, the msurance proceeds
shall be applied to the sudne sacured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msirance claim and
relsted matters. If Borrower de== iiot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende’ irav-sepotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leader s2quires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to (my iasurance proceeds in an amount not to exceed the amounis unpaid
under the Note ar this Security Instrument, and (b) any other of Borrower' s rights (other than the rigiit to amy refund
of vnearned premiums paid by Borrower) under a'i irsvrance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendcr may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secority Jostrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, znd-use the Property 2s Borrower's principal residence
within 60 days after the execution of this Security Instrument and =liall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy; vuicss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, ot unless extenuafing cir<viastances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Intpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was?e on the Property. Whether or not
Baorrower is residing in the Property, Borrower shall maintain the Property in ¢rderto prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursiz: to Section 5 that Tepair or
restoration is not econemically feasible, Borrower shall promptly repair the Property if ¢amaged to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection witl: darage to, or the taking
of, the Property, Borrower shall be responsible for-repairing or restoring the Property only if Leadar has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resforation in a s payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aieuo! suffictent
to Tepair ot restore the Property, Borrower is not relieved of Borrower's obligatien for the completion OL 5C1 Tépair
oF restoration.

Lender ¢r its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaceurate information or statements to Lender (or failed to previde Lender with
materizl information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Singls Family—Fannic Mas/Freddis Mac UNIFORM INSTRUMENT - MERS DocMogic ERaraie
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9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agresments contained in this Security Instrament, (b) there is a legal
proceeding that might significantly affect Lender's interest ix. the Property and/or rights under this Security Instrument
{such a3 a proceeding in bankriptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain pricrity over this Security Instrument of to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, charge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violziiens or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9; 1ander does not have to do so and is not under any duty or obligation to de so. It is agreed thai
Lender incurs no liatilky for not taking any or all actions authorized under this Section 9.

Any amounts disbarsod by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These aincmis shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upeu rotice from Lender to Borrower requesting payment.

If this Security Instrumer: i on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lease'10)J =state and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writtan consent of Lender, alter or amend the ground lease. If Borrower
acquires fec title to the Property, the leasehyld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requirei Morgage Insurance asacondition of making the Loan, Barrower
shall pay the premiums required to maintain the Mcqigage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceasesto be availab’e from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately dosigoated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtaiu soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent v e, cost to Borrower of the Mortgage Insurance
previously in effsct, from an alternate mortgage insurer selected by Lerder. 1f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continug to pay to Lec.der the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lencer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sucli Juse reserve shall be non-refimdable,
potwithstanding the fact that the Loan is vltimately paid in full, and Lender shall nat b~ required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require loss reserve pe; merts if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an msurer Gelected by Lender again
becomes available, is obtained, and Lender requires separately designated payments tuwarZ-the premiums for
Mortgage Insurance. If Lender required Morigags Insurance as a condition of making the L¢an 204 Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Eorower shall pay
the premiumns required to maintain Mortgage Insurance in effect, or to provide a non-refundable logs ceserve, umtil
Lender' s requirement for Mortgage Insurance ends in sccordance with any written agreement between Beizower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in tins Secticn
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender {or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loan as agreed. Barrower is not 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, mnd may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satigfactory to the mortgage insurer and the other party (or parties) te these agreements. These
agreements may require the mortgage insurer to xake payments using any source of fundls that the mortgage insurer
may have available (which may include fonds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for shering or modifymg
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for z share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tevms of the Loan. Swch agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Ingurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaiv_disclosures, to reqmest and obtain cancellation of the Mortgage Insurance, te bave the
Mortgage Insv-ane: terminated antomatically, and/or to receive a refond of any Mortgage Insurance premiums
that were uncarnes st the time of such cancellation or termination.

11. Assignmext r{ Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leade:.

If the Property is damaged; such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecunumically feasible and Lender's sscurity is not lessened. During such repair and
restoration period, Lender shz! have the right to hold such Miscellaneous Proceeds uniil Lender bas had an
opportunity to inspect such Property (o «neure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken proxcptly. T ender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wrk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianzous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on. such Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Froceeds shall be applied to the swns secured by this Security
Instrument, whether or not then due, with the excess, if a'dy, yaid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valuc'o{ the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o:'vot then due, with the axcess, if any, pald to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Troperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valie is.equal to or greater than the amomt
of the sums secured by this Security Instrument immediately before the partiai taxing, destruction, or loss in value,
unless Borrower and Lender otherwise apree in writing, the sums secured by this Security lnstrugent shall be reduced
by the amoumt of the Miscellaneous Proceeds multiplied by the following fraction: (2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) i fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance snall < vaid to Borrower.

In the event of 2 partial taking, destruction, or loss in value-of the Property in which ths fa% market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the zuoot of the sums
secured immedistely before the partial taking, destruction, ot loss in value, wmless Borrower and Linde; otherwise
agree in writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security Instrume.at whether
or not the sums are then due.

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Barrower Miscellansous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's mterest in the Property
or rights under this $ecurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Froperty or other material impairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lénder's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to r¢storation or repair of the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender fo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or aty Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reasnn of any demand made by the original Borrower or any Successors i Interest of Borrower. Any
forbearance by Lonser in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thir? persons, entities or Successors in Interest of Borrower or in amounts less than the amount thea
due, shall not be a wuiviraf or preclude the exercise of any right or remedy.

13. Joint and Sev¢vs) Liability; Co-signers; Successors and Assigns Bound. Borrower covepants and agrees
that Borrower' s obligations anu Xability shall be joint and several. However, any Borrower who co-sigus this Security
Instrument but does not execute flie Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grani and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persenally obligated to pay the sums secarsd by this Securify Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbearor make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe.’ s cunseit.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writmys, ¢ is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowe: siall not be released from Borrower' s obligations and lisbility
wnder this Security Instrument unless Lender agrees to such relvase in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectioz 23) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fess S services performed in connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Propesiv and rights under this Security Instrumen,
including, but not Iimited to, attorneys' fees, property inspection and v2ivation fees. Inregard to any other fess, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fes. Lender may not charge fees that  re e pressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that kow s fipally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar 2icsed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the char e to the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may choose to make this refimd by reducing the principal owed under the Note or by makins a direct payment
to Borrower. If a refund reduces principel, the reduction will be treated as a partial prepayziess without any
prepayment charpe (whether or not a prepayment charge is provided for under the Note). Borrower's scceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Botrever might
have arising out of such overcharge.

15. Notiees. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only ene designated nofice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lander has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sscurity Instrument.

16. Governing Law; Severability; Rules of Constvuction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instroment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impEcitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contract. In the event that any provision or clause of this Security
Instruznent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words orwrords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower': Cony. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of ‘ve L=aperty or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property" means any legal o« beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fri cesd, contract for deed, nstaliment sales contract or escrow agreement, the intent
of which is the transfer of title I’ Borrower at a future date to a purchaser.

If all or any part of the Property o' =2y Interest in the Property is sold or iransferred (or if Borrower is not a
natural person and a beneficial interest {a Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in fi 1l of all sums sscured by this Security Instrument. However, this option
ghall not be exercised by Lender if such exercice i prohibited by Applicable Law.

If Lender exercises this option, Lender shall giv: Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics 's given in accordance with Section 15 within which Borrawer
must pay all sums secured by this Security Instroment. If ot ower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by (s Security Instrument without further notice or demand
cn Borrower.

19. Borrower's Right to Reinstate After Acceleration. IfTicirower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutraved at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reins'ate; r (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (2) pays Lender a7 sums which then would be due
under this Security Tostrument and the Note as if no acceleration had ocourred; (b oures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Fustyment, mchuding, but vot
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fee incurred for the purpose
of protecting Lender s interest in the Property and rights under this Security Instrument; and (d} ickes such action a8
Lender may reasonably require to assure that Lender's interest in the Property and rights unues. this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall ccafiane unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reitsfatcment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {.} vertified
check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whese
deposits are insured by a federal agency, instrumentslity or entity; or (d) Electromic Funds Transfer. Upon
reinstatement by Borrowex, this Security Instrument and obligations secured hereby shall remain fully effective as if
0o aceeleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note cr a partial interest in the Note
(together with this Security Instrument) can be sold ane or more times withous prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer™) that collects Periedic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated io a sale
of the Nots. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address-of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgege loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action {as either an mdividual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party bas breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the ofher party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that timeé period will be deemed to be reasonable for purposes of this paragraph. The motice of
acceleration and Gorortunity to cure given to Borrower pursuani fo Section 22 and the notice of acceleration given
to Borrower pursusit i Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Secting 20.

21. Hazardons Sokstances. As used in this Section 21: (ay "Hazardous Substances” are those substances
defined as toxic or hazardous y'stances, pollutants, o wastes by Environmental Law and the followmg substances:
gasoline, kerosene, other flammab'e or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or-furmaldelryde, and radioactive materials; {b) "Environmental Law™ means federal
laws and Jaws of the jurisdiction wher( thr. Pzoperty is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes ‘any »ssponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environn ental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presen’e. asz, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on i 10 the Property. Borrower shall not de, nor allow anyore else
to do, anything affecting the Property (a) that is in viclatioa of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence use, or relsase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Yos preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Huzurdous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of e Property (imcluding, but not linoited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatioi,, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Froperty and any Hazardous Substance
or Environmestal Law of which Borrower has actual knowledge, (b) any Environmewt+! Condition, mehiding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haz= iovs Substance, and {c) any
condition caused by the presence, use or ralease of a Hazardous Substance which adverssly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or a7y nrivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hercip soail ereate any
abligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as fellows:

22, Acceleration; Remedies. Lender shall give motice to Borrower prior to accelexation following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under
Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a) the defavlt; {(b) the action
required fo cure the default; (c) a date, not less than 30 days from the date the motice ks given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the motice, Lender at its option may reguire immediate payment in full of all smms secured by this Secarity
Iustrument without further demnand and may foreclose this Security Ingirument by judicial proceeding. Lender
shall be entitled to collect all expenses incwrred in pursuing the remedies provided in this Section 22, including,
but not timited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Snstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

2%, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance covérage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec Tvnder' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveraga that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in coruection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing { zsdsr with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciuding interes* ard any other charges Lender may mipase in connection with the placement of the
insurance, until the effective date uf the cancellation or expiration of the insurance. The costs of the Insurance may
be added to Borrower' s total outstandiag aslance or cbligation. The costs of the insurance may be more than, the cost
of insurance Borrower may be able to obitain <2 its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 2LANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrunent and in any Rider executed by Borrower and recorded with it

. (Seal) (Seal)
MATTHEWN STEMPSON -Borrower -Borrower
2o {Seal) {Seal)
-BeaTower -BorTower
- (Seal) (Seal)
-] FWT -Borrower
Witness: Witness:
ILLNON e Family=Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Balew This Line For Acknowledgment]

State of ILLINOIS
Coupty of Cook
The foregoing imstrument was acknowledged before me this AUGUST 26, 2016
by MATTHEW STEMPSON € Man

Si ¢ of Person Taking Acknowledgment

ND'!ZHI;;I %é/ ! ﬂ

Title

(Seal) " Saiel Number, if any

ILoan Originator: Matthew Walther, NMLSR TD 177460
Toan Originator Organization: Guarantéed Rate, Inc, NMLSR ID 2611
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ALTA Conmaitment {61706

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

Exhibit A - Legal Description

Parcsl 1:

Unit 104 and Parking Space P-2 inthe 5121-5123 North Kenmore Avenue Condominium, as delineated on a surney of the fokowing
described real esiate:

Loi 3 in Block 3 in Argyle Subdivision, a Subdivision of Lots 1 and 2 of Fussey and Fervimore's Subdivision of the Southeast
Fractlonal 1/4 and Lets 1 and 2 of Colehour and Conamroee's Subdivision of Lot 3 in Fussey and Fennimore's Subdivision Section 8,
Township 40 North, Range 14, East of the Third Principal Meridlan, in Cook County, Rinois:

Which survey is attached as exhibit "B" o the Dedlaration of Condominium recorded August 21, 2007 as Document Number

0723315044, as may e Zmended from time to fime; fogether with its undivided percentage interest in the common elements i1
Cook County, Binois.
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Loan Number: 161619638

FIXED INTEREST RATE RIDER

Date: ATUGUST 26, 2016
Lender: GUARANTEED RATE, INC.
Borrower(s MATTHEW STEMPSCON

THIS FIXED INTEREST RATE RIDER is made this 26th day of AUGUST, 2016
and is ineor,orsted into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trusi, or Securicy Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to recire repayment of the Borrower's fived rate promissory mote (the "Note") I favor of

GUARANTEED ATE, INC. o )
{the “Lender”). The Sesarity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

5121 N KENMORE 2VE UNIT 101, CHICAGO, ILLINOIS 60640
[Property Address]

ADDITIONAL COVENANTS. I1 adcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiise. vovenant and agree as follows:

A. Definitlon { E ) "Note” of the Secrvity Instrument is hereby deleted and the following
provision. is substituted in its place in the Security In=trument:

( E ) "Note" means the promissory note signed by tiz Gurrower and dated AUGUST 26, 2016
The Note states that Borrower owes Lender ONE HUNDPZD NINETY -ONE THOUSAND

TWO HUNDRED FIFTY AND 00/100 Dwilars (U.S. $ 191,250, 00 )
plus imterest. Borrower has promised to pay this debt in regular Priodic Payments and to pay the debt in
full not Jater than SEPTEMBER 1, 2046 at the rate of 3.750 %.

BY SIGNING BELOW, Barrower accepts aud agrees to the terms and <ovepants contained in this Fixed
Interest Rate Rider. -

AL = {Seal) - {Seal)
MATTHEW STEMPSON Borrower -Barrower
(Seal) {Seal)
-Borrower -Botrower
(Seal) (Seal)
-Borrower -Borrower

ILLINOIS FLXED INTEREST RATE RIDER il
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of AUGUST, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

5121 ¥ KENMORE AVE UNIT 101, CHICAGO, ILLINOIS 60640
[Property Address)

The Property includes a vnit in, together with an undivided imterest in the common ¢lements of, a
condominivum project know: 2i:

5121-23 ¥ Kenmore Ave Condominium
[Name of Condominium Praject]

(the "Condominium Project”). If the owncrs association or other entity which acts for the Condeminium
Project (the "Owners Association™) holds tille to property for the benefit or use of its members or
shareholders, the Property also includes Borrower': iuterest in the Owners Association and the uges, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tue covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agres as fllows:

A. Condominium Obligations. Borrower shall perform 24 of Borrower's obligations under the
Condominivm Project' s Constituent Documents. The "Constituent Documents” are the: (1) Declaration, or
any other document which ereates the Condominium Preject; {ii) by-laws, (i) code of repulations; and {iv)
other equivalent documents. Borrower shall prowptly pay, when due, all ducs and gssessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witia genevally accepted
insurance carvier, a "master” or "blanket" policy onthe Condominium Project which is satis fact<rv to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pruicds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ircinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lendes waives
the provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse im required property insurance ¢overage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applicaticn #o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Ingurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, ameunt, and
extent of coverage to Lender.

D. Condamnation The procesds of any award or claim for damages, direct or consequential,
payable to Borrowsr in connection with any condemmation, or other taking of all or any part of the Property,
whether of the unit-orof the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be zo'd to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrurnent as providsd in Section 11

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariitiun or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiwm Project. z:cept for abandenment or termination required by Jaw in the case
of substantial destruction by fue or othwr casualty or in the case of a faking by condemnation or eminent
domain; (i} any amendment to any provisior. of the Constituent Documents if the pravision is for the express
benefit of Lender; (iii) termination of professiimel rianagement and assumption of self management of the
Owners Association; ot (iv) any action which wouid nave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacreptable o Lender.

F. Remedies. If Bormower does not pay condominiar: dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this priszraph F shall become additional debt of
Borrower secured by the Security Instronent. Unless Borrower ard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at th2 Wote rate and shall be payable, with
interest, upon hotice from Lender to Borrow4r requesting payment,
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal)
-Borrower
~ L (Seal) (Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
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