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MODIFICAT!ON OF MORTGAGE

IN

2016, is made and executed between CHEXAPAD
LLC, an Illinois limited liability company, whose address is 141 West Jackson, Ste 2032, Chicago, IL 60604
(referred to below as "Grantor") and First Bank of Highiand Park, whose address is 633 Skokie Blvd.,
Northbrook, IL 60062 (referred to below as “Lender").

THIS MODIFICATION OF MORTGAGE dated August 73

»

MORTGAGE. Lender and Grantor have entered into a Mortgage dated,September 26, 2012 (the "Mortgage")
which has been recorded in Cook County, State of lllinois, as follows:

Recorded QOctober 18, 2012 as Document No. 1229222027, togetiizr/with an Assignment of Rents dated
September 26, 2012 and recorded October 18, 2012 as Document No. 1223222028,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following describec real property located in Cook
County, State of lilinois:

LOT 16 IN SCHULTE'S SUBDIVISION OF THE EAST 1/2 OF LOT 15 OF KIMBELL S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTH EAST /4 OF SECTION 26,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE 25 ACRES
IN THE NORTHEAST CORNER THEREOF), IN COOK COUNTY, ILLINCIS

The Real Property or its address is commonly known as 2418 N. Central Park Avenue, Chicago, IL 60647.
The Real Property tax identification number is 13-26-330-031-0000.

MODIFICATION. Lender and Grantor hereby madify the Mortgage as follows:

g‘ .\' 1) The definition Note is hereby amended and restated as follows:
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. The word "Note” means the promissory note dated September 30, 2011, in the original principal amount of
i $2,000,000.00 and a Change in Terms Agreement dated August 29, 2012 increasing the principal amount
E to $4,000,000.00 from Grantor to Lender, together with all renewals of, extensians of, modifications of,
: refinancings of, consolidations of, and substitutions for the promissory note or agreement. The principal
j balance as of the date of this modification is $3,738,023.95. The interest rate on the Note is 4,.250%

4 based on a year of 360 days. Payments on the Note are now to be made in accordance with the following
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payment schedule: in 59 regular payments of $21,944 00 each and vne irregular last payment estimated
at $3,191,012.22. Grantor's first payment is dug September 5, 2016, and all subseguent payments are
due on the same day of each month after that. Grantor's final payment will be due on August 5, 2021,
and will be for all principal and ali accrued interest not yet paid. Payments include principal and interest,

2) The foliowing titled Extension Option is hereby added:

Provided that all terms and conditions detailed in the Change in Terms Agreement have been met by
Borrower, Lender agrees to extend the maturity date on August 5, 2021 to August 5, 2026.  The rate
during the extension period will be reset to a fixed rate equal to 250 basis points cver the five (5} year U.S.
Treasury Rate as announced by The Wall Street Journal on the maturity date, however in no event will the
rate be less than 4.250%. The monthly payments of principal and interest during the extension period will
be reset to amurtize the outstanding principal balance at maturity based on the new rate and the remaining
original amortization period. equal to seventeen {17} years.

CONTINUING VALIDIT{. Fxcept as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by 'Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage s changed above nor obligate Lender to make any future modifications. Nothing
ih this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"}. It is the'intention of tender 1o retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accormmodation parties, unless a party is expressly

- released by Lender in writing. Any maker Or andorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not signi this Modification,

. then all persons signing below acknowiedge ‘that this Modification is given conditionally, based on the
representation to Lender that the non-signing porson consents to the changes and provisions of this
Modification or otherwise will not be released by it~ Tivis waiver applies not only to any initial extension or
modification, but also to all such subseguent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICAYIOM OF MORTGAGE IS DATED AUGUST 18,
2016.

GRANTOR:

CHEXI-\

By: \
CHARLES R. WESTPHAL Member ! Manager of CHEXAPAD

LLC, an Winois limited liability company

LENDER:

FIRST BANK OF HIGHLAND PARK
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Authorized Signer ‘5 -
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Fllcaves )
) 88
COUNTY OF Leke )
On this "’%‘ _ day of A -9 ~at , 20i¢ before me, the undersigned Notary

Public, personally apeared CHARLES R. WESTPHAL, Member / Manager of CHEXAPAD LLC, an lllinois limited
liability company, and known to me to be a member or designated agent of the limited liability company that
executed the Modificatior. of Mortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liablliv, .company, by authority of statute, its articles of organization or its operating
agreement, for the uses ard {urposes therein mentioned, and on oath stated that he or she is authorized to
execute this Modification and. i":fact executed the Modification on behalf of the limited liability company.

By _ m’/% Coond Late Beactr, Te

= Residing at
Notary Public in and c;_r the State of 1_‘ ) """'""""6}‘;‘6‘&‘[‘&5‘[ """" 3
STEV ARV - } MATTHEW J CAJA :
o 28] ¢ , '
My commission expires — $  NOTARY PUBLIC - STATE OF ILLINOIS
'5 MY COMMISSION EXPIRES 09/28/16 ¢
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LENDER ACKNOWLEDGMENT

STATEOF V't )
1 85
countyor Mttt )
On this 1 i*’ ) day of b‘ ) j: * , v __ before me, the undersigned Notary
Pubtic, personally apucared Piariwy 10 and known to me to e the V. c¢ tredida-t

__, authorized rgent for First Bank of Highland Park that executed the within and foregoing instrument
and acknowledged said irstrument to be the free and voluntary act and deed of First Bank of Highland Park,
duly authorized by First Eank-of Highland Park through its board of directors or otherwise, for the uses and
purposes therein mentioned, ard on oath stated that he or she is authorized to execute this said instrument and
in fact executed this said instrrnent on behall of First Bank of Highland Park.

""" Vg | e . ead Lave Hoath T4
By /th ,x/f N A , Residing at .3 * e et L_
; /
Notary Public in‘and forfhe State of ' b
R ‘P
o , =;j i DREICIAL SE 4 $
My commission expires SRS S S MATTHEW 4 SAA :I
NOTARY PUBLIL §TATE OF N0 ¢
MR A S R MY COMMISSION EXPIRES 092816 ::
)
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