UNOFFICIAL COPY

Doc#. 1625339003 Fee: $104.00

lllinois Anti-Predatory Karen A. Yarbrough

. Cook County Recorder of Deeds
Lending Database Date: 09/09/2016 09:05 AM Pg: 1 of 29
Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

L 12025 /
The property identified as: PIN: 16-12-217-023-1029
Address:
Street: 2455 W Ohio St Unit 6E
Street line 2:
City: Chicago State: L ZIP Code: 60612

Lender. Mortgage Services lii, LLC
Borrower: Pedro A. Serrate and Lindsey C. Greenberg Serrate, as'Co-Trustees of the Pedro A. Serrate Trust, dated
December 19, 1897, as to an undivided one-half interest, ziid Lindsey C. Greenberg Serrate and Pedro A.

Serrate, as Co-Trustees of the Lindsey C. Greenberg Serrate Trust, rlated December 19, 1997, as to an
undivided one-half interest

Loan / Mortgage Amount: $276,725.00

This property is located within the program area and the transaction is exempt from the requitcrielit= of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate humber: 6F604CD6-3A95-45A8-8579-1FADEB1ABCA7 Execution date: 8M15/2016




1625332003 Page: 2 of 29

UNOFFICIAL COPY

Instrument Prepared and Recording Requested by:
Mortgage Services Iil, LLC

502 North Hershey Rd Bloomington, IL 617

When Recorded Mail to:
Mortgage Services HI, LLC

$02 North Hershey Rd Bloomingtbn, 1L 61704

Send Tax Notices to:
Mortgage Services i LLC

502 North Hershey Fid Eloomington, IL 617

-y [Space Above This Line For Recording Data]
Loan No. 500011325

PARCEL TAX 1D#: 16-172-217-023-1029
PMI CASE#:

MORTGAGE
MIN 1005883-0500011325-9

DEFINITIONS

Words used in multiple sections of this document 27e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated. August
15th  , 2016 together with all Riders to this document.
(B) "Borrower"is Pedro A Serrate and Lindsey C Greenberg Serzat: as

co-trustees of the Pedro A Serrate Trust dated December 19, 1997 as tu
an undivided one-half interest, and Lindsey C Greenberg Serrate and
Pedra A Serrate, as co-trustees of the Lindsey C Greenberg Serrate

Trust dated December 19, 1997 as to an undivided one-half interest
Borrower is the mortgagor under this Security Instrument.

) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate

corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 485011-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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13)] "Lender"is Mortgage Services i, LLC

Lender is a a Limited Liability Company organized and existing under the
laws of THE STATE OF ILLINOIS . Lender’s address is
502 North Hershey Rd, Bloomington, It 61704

{E) "Note" means the promissory note signed by Borrower and dated August 15th

2016~ . . The Note states that Borrower owes Lender

TWOHEKDRED SEVENTY SIX THOUSAND SEVEN HUNDRED TWENTY FIVE AND NO/M00

Daollars (U535 276,725.00 )} plus interest at the rateof 2,875 %. Borrower has
promised to pay (nis-debt in regular Periodic Payments and to pay the debt in full not later than
September 1sf, 2031 .

I "Property means the property that is described below under the heading "Transfer of
Rights in the Property.’
(G) "Loan" means the debi-evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders to 2bis Security Instrument that are executed by Borrower,
The following Riders are t0 be executed )y Borrower [check box as applicable]:

[T] Adjustable Rate Rider [ X] Condouirium Rider (] Second Home Rider
[] Balloon Rider (] Biweekly PaymentRider ] 1-4 Family Rider
[X] Other(s) [specify] {1 Planned Unit Dsvelopment Rider

REVOCABLE TRUST RIDER
I "Applicable Law" means all controlling applic-tie federal, state and local statutes,

regulations, ordinances and administrative rules and orders (thit have the effect of law) as well
as all applicable final, non-appealable judicial opinions. )
J) "Community Association Dues, Fees, and Assessmenfs’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propc=ty by a condominium
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other-ihap.c transaction
originated by check, draft, or similar paper instrument, which is initiated through ar electronic
terminal, telephonic instroment, computer, or magnetic tape s¢ as to order, instruct, o1 pithorize
a financial institution to debit or credit an account. Such term includes, but is not liried to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephzne,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Praperty; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in len of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andfor condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

i) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R, Pant 1024}, as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
everiif the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Propzrtv, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secnrity Instrument.

TRANSFER (GF RIGHTS IN THE PROPERTY

This Security Instiuraent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiiications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this (Sesvrity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and 0 the successors and assigns of MERS the following described
property located in the

COUNTY

[Type o Recording Jurisdiction]
of COCQK

[Name of Recurdlag Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 2455 W Ohio St Unit 6E

[Street]
Chicago , Mlinois 60612 ("Property Adziess™):
iy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeniy, <uid
all easements, appurtenances, and fixtures now or hereafter a part of the property. “Ad
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.™ Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instruzient covering real property. .

L piFORM COVENANTS. Borrower and Lender covenant and agree as follows:

% “Zryment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boirgvz shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any [repavment charges and late charges due under the Note. Borrower shall also
pay funds for Estiow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shal! b2 nide in U.S. currency. However, if any check or other instrument
received by Lender as payient nader the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in or'e or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} certified chuek, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upoi an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elevtronic Funds Transfer.

Payments are deemed received by Leador when received at the location designated in
the Note or at such other location as may be desizizied by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or pariial payment if the payment or
partial payments are insufficient to bring the Loan curreps, Lender may accept any payment or
partial payment insufficient to bring the Loan current, withe=ui waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in :he future, but Lender is not
obligated to apply such payments at the time such payments aiearcepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funtds or return them to Borrower. If not applied earlier, such fuias will be applied
to the outstanding principal balance under the Note immediately prior to foreclosire.  No offset
or claim which Borrower might have now or in the future against Lender shall relieve/Bo2ower
from making payments due under the Note and this Security Instrument or performirz-the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) {Page 4 of 18)
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If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the laie charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied 1o any late charges due. Voluntary prepayments shall be applied
first 20 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principaldue under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

J.Zrwds for Escrow Items. Bomower shall pay to Lender on the day Periodic
Payments are due/inder the Note, until the Note is paid in full, a2 sum (the "Funds™) to provide
for payment of arwints due for; (a) taxes and assessments and other items which can attain
priority over this Sccuritv Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reits/c¢wthe Property, if any; (c) premiums for any and all insurance
required by Lender under Sectien-§; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lencer iu lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ¢f fection 10. These items are called "Escrow Items.” At
crigination or at any time during th® termi of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmenis 1t any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Berroveer shall promptly furnish to Lender all notices
of amounts 10 be paid under this Section. Berrower shall pay Lender the Funds for Bscrow
liems unless Lender waives Borrower’s obligation-o/pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation (o pay to i pier Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In ‘eevent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve-{or any Escrow Items for which
payment of Funds has been waived by Lender ard, if Lender requives, shall furnish to Lender
receipts evidencing such payment within such time period as Leudsc may require. Borrower's
obligation to make such payments and to provide receipts shall for all parposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the hrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem I ender may
exercise its rights under Section 9 and pay such amount and Borrower shall thea be ohligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras ¢ any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upsr-such
revocation, Berrower shall pay to Lender all Funds, and in such amounts, that are then reguiz=d
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Leénder shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requizes interest to be paid on the Funds, Lender shall not be required to pay Berrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting ~fthe Funds as required by RESPA. _

Ir thereis 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowir for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrov, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Farin no more than 12 monthly paymeats. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall piy to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n¢ more than 12 monthly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds‘n:id by Lender.

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines, and
impositions attributable to the Property whicli-zax-attain priority over this Security Instrument,
leasehold payments of ground rents on the Propesty /if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thwse iisms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicli has priority over this Security
Instrument uniess Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as-Bocrower is performing such
agreement; (b) contests the lien in good faith by, or defends against eniorcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforceinent of the lien while
those proceedings are pending, but only umil such proceedings are conciuded: or {c) secures
from the holder of the lien an agreement satisfactory 1o Lender subordinating the-lien to this
Security Instrument. If Lender determines that any part of the Property is suliect 1o a lien
which can attain priority over this Security Instament, Lender may give Borrower 2 aetice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowse shall
satisfy the lren or take one or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for a real estate tax verificaticn
andfor reporting service used by Lender in copnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Berrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
charg=s occur which reasonably might affect such determination or certification. Borrower shall
also b responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Rorrower.

Ir Boruwer fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, 2l Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighi-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, a5a’ist any risk, hazard or liability and might provide greater or lesser
coverage than was previously in-effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed bv Lender under this Section 5 shall become additional debt
of Borrower secured by this SecurityInsimiment. These amounts shall bear interest at the Note
rate from the date of disbursement and“shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment, '

All insurance policies required by Lexnde: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shailinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional 1085 payee. Lender shall have the right to
kold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.~1f Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for da'nage fo, or destruction of, the
Property, such policy shall include a standard mortgage clause ard shall pame Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tne<nsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or tiot the-underlying
insurance was required by Lender, shall be applied to restoration or repair of the Frope.tv, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds-until
Lender has had an opportunity to inspect such Property to ensure the work has been comyle=d
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters,

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole abligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, regotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and scide the claim. The 30-day period will begin when the notice is given. In either event, or
if Lenderacquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {2 Eorrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right-to apy refund of unearned premiums paid by Borrower) under all insurance
policies covering (ne Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under 207 Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property al. Burrower’s principal residence for at least one year after the
date of occupancy, unless Lender ¢therwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenua ing circumstances exist which are beyond Borrower's
control. :

7. Preservation, Maintenance aud rrotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borroven is residing in the Property, Bomower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pnisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptl/” repair the Property if damaged
to avoid further deterioration or damage. 1If insurance or conaemuation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds-for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payme:uor in a series of
progress payments as the work is completed. If the insurance or condemnation prosceds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s oblizarion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proneity.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Properiy,
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

. 8, Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's kmowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (0s/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence. .

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fzils to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding thar might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bank-uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority mver this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoney the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lznd>r’s interest in the Property and rights under this Security Instrument, including
protecting and'cr assessing the value of the Property, and securing and/or repairing the
Property. Lender’s a.tions can include, but are not limited to: (2) paying any sums secured by a
lien which has prioritv.over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atiorneys’ fees ‘o orotect its interest in the Property and/for rights under this Security
Instrument, including its scoured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, ratering the Property to make repairs, change locks, replace or
board up doors and windows, 4r2in water from pipes, eliminate building or other code
violations or dangerous conditions, aud-have utilities turned on or off. Although Lender may
take action under this Section 9, Lenaez dées not have to do so and is rot under any duty or
cbligation to do so. It is agreed that Lend:r incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender under thi¢ Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witk sv:h interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Burrower-shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proyerty, the leasehold and the fee
title shall not merge unless Lender aprees to the merger in writing.

10. Mortpage Insurance. If Lender required Mortgage Insursir as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Meitgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lendcr ceases to be
available from the mortgage insurer that previously provided such insurance and Burrower was
required 10 make separately designated payments toward the premiums for Mortgag= Yusviance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleat (o the
Mortgage Insurance previousiy in effect, at a cost substantially equivalent to the coic o
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurey
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as 2 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower 2ny interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrswer and Lender providing for such termination or until termination is required by
Applicab’e Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Meiighge Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses i mway incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage dnsurance.

Mortgage insarers evaluate their total risk on all such insurance in force from time to
time, and may enter mto 2greements with other parties that share or modify their risk, or reduce
losses. These agreemeniz-ars on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or ratiiss) to these agreements. These agreements may require the
mortgage insurer to make payment ysing any source of funds that the mortgage insurer may have
avaitable (which may include funds obtained from Mortgage Insurance premiums). :

As 2 result of these agreements, Zender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any atfiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mijht te characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange 1ov sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement proviges that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiur:s raid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(=) Any such agreements will not affect the amcunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lozn. Svch agreements will not
increase the amount Borrewer will owe for Mortgage Insurance; wad they will not entitie
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowzi fizs -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act'of 1998 or any
other law. These rights may include the right to receive certain disclosures, to reguest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ter roinated
automatically, and/or to receive a refund of any Mortgage Insurance premiums 2% were
unearned at the time of such cancellation or termination. '

11. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeus
are hereby assigned to and shall be paid 1o Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property o ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agrerment is made in writing or Applicable Law requires interest to be paid on such
Miscellaz2ous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Mircellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by thig Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Musccllaneous Proceeds shall be applied in the order provided for in Section 2.

In the eveat of 2 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds siall be applied to the sums secured by this Security Instrument,
whether or not then due, with/the excess, if any, paid to Borrower.

In the event of a partiz taning, destruction, or loss in value of the Property in which
the fair market value of the Propertv-immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securcd by.this Security Instrument shatl be reduced by the
amount of the Miscellaneous Proceeds multipl'ed by the following fraction: (a) the total amount
of the sums secured immediately before the partixt t-king, destruction, or loss in value divided
by (b) the fair market value of the Property immediatZly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or less/m value of the Property in which
the fair market value of the Property immediately before tie partial-taking, destruction, or loss
in value is less than the amount of the sums secured immedictely bzfore the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise)agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secored by this Secarity Tastrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award tw settle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date tieqotice
iIs given, Lender is authorized to collect and apply the Miscellaneous Proceeds ‘eitier to
restoration or repair of the Property or to the sums secured by this Security Instrument, whither
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanecos
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s inierest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dampeges that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned 2nd shall be paid to Lender. '

/il Miscellaneous Proceeds that are rot applied to restoration or repair of the Property
shiall be applied in the order provided for in Section 2.

12. Bocvower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for payriepi’or modification of amortization of the sums secured by this Security
Instrument granted by T.onder to Borrower or any Successor in Interest of Borrower shall not
operate to release the Hability of Borrower or any Successors in Interest of Berrower. Lender
shall not be required to comurcnce proceedings against any Successor in Interest of Borrower or
1o refuse 1o extend time for payraen: or otherwise modify amortization of the sums secured by
this Security Instrament by reason.of any demand made by the original Borrower or any
Successors in Interest of Borrower./Any forbearance by Lender in exercising any right or
remedy including, without limitation, Yeuder’s acceptance of payments from third persons,
entities or Successors in Interest of Borrowzr or.in amounts less than the amount then due, shall
not be a waiver of or preclude thé exercise of imy iight or remedy.

13. Joint and Several Liability; Cc-sitners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s ohiigations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrament but does not execute the
Note (a2 "co-signer®): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the teimss of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instiument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify —forbear or make any
accommodations with regard to the terms of this Security Instrument-orthe Note without the
co-signer’s consent. ,

Subject to the provisions of Section 18, any Successor in Interest oi Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ang is spproved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Ipsament.
Borrower shall not be released from Borrower’s obligations and liability under this”Seeniity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successcr:
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. lLender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of exXpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be collected in connection
with the Lozn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessaty to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this ro{und by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrow:r’s acceptance of any such refund made by direct payment to
Borrower will constitute a waive: of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices.ziven by Borrower or Lender in connection with this
Security Instrement must be ia writing../Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given 1o Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice  ddress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowe(s nnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Aridress unless Borrower has designated a
substitute notice address by notice to Lender. Borroweur shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change-uf address through that specified
procedure. There may be only one designated notice address ur der \bis Security Instrament at
any one time. Any notice to Lender shall be given by delivering ifuz by mailing it by first
class mail to Lender’s address stated herein unless Lender has designatcd ~nother address by
notice 1o Borrower. Any notice in connection with this Security Instrumen: 512 not be deemed
to have been given to Lender until actually received by Lender. If any notics required by this
Security Instrument is also required under Applicable Law, the Applicable Law reqrirerent will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Iustrament
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requiremer ts
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shail mean and include the plural and vice versa; and (c) the word "may* gives sole discretion
withezvany obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Justrument.

15. /t-ansfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, “ireetest in the Property” means any legal or beneficial interest in the Property,
including, but notirited to, those beneficial interests transferred in z bond for deed, contract
for deed, installmert rales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a futurz-date to a purchaser.

If all or any part o t.¢ Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a bepeficial interest in Borrower is sold or
transferred) without Lender’s priar written consent, Lender may require immediate payment in
full of all sums secured by this Securify Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The
notice shall provide a period of not less thea 3C days from the date the notice is given in
accordance with Section 15 within which Borrower 1aust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instramant without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Accelziation. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemeit of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days bifare sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b)‘sush other period as
Applicable Law might specify for the termination of Borrower’s right to reliiate; or (¢} entry of
. a judgment enforeing this Security Instrument, These conditions are that Beriower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Mot as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements: (7} pays
all expenses incurred in cnforcing this Security Instrument, including, but not liriit<g. to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred {07 thz
purpose of pretecting Lender’s interest in the Property and rights under this Security Instrumen:;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upcn reinstatement by Borrower,

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Pericdic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Nate, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 1o 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer, the «idiess to which payments should be made and any other information RESPA
requires in conneztioy: with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by.a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Pusrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and cre not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lendsr may commence, join, or be joined to any judicial action
(as either an individual litigant or the-member of a class) that arises from the other party’s
actions pursuant to this Security Instruimcrt or that alleges that the other party has breached any
provision of, or any duty owed by reason of, fhis Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded 'he other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be take:, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice o asceleration and opportunity to cure
given ta Borrower pursuant to Section 22 and the notice of acscleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "iazardous Substances®
are those substances defined as toxic or hazardous substances, pollutrnts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flarinable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law™ maazs Zederal
laws and laws of the jurisdiction where the Property is located that relate to health, saiefy or
environmental protection; (c) "Environmental Cleanup” includes any response action, remdial
action, or removal action, as defined in Environmental Law; and (d) an "Environmenial
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall niot do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {¢)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has zuial knowledge, (b) any Environmental Condition, including but not limited to, any
spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition <aused by the presence, use or release of a Hazardous Substance which adversely
affects the-vzive of the Property. If Borrower learns, or is notified by any governmental or
regulatory” asipwity, or any private party, that.any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, Nothing herein shall create
any obligation on Lcader for an Environmental Cleanup.

NON-UNIFORM COVEIIANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics.  Jiender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but ot prior to acceleration urder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the deiaudt; (b) the action required to cure the
default; (c¢) a date, not less than 30 days from e date the notice is given to Borrower, by
which the default must be cured; and (d) that faiturs o cure the defanit on or before the
date specified in the notice may result in accelerationof the sums secured by this Security
Instrument, -foreclosure by judicial proceeding and sale 27 the Property. The notice shall
further inform Borrower of the right to reinstate after accelerativn and the right to assert
in the foreclosure proceeding the non-existence of a defauit 7r any other defense of
Borrower to acceleration and foreclosure, If the default is not cuied en or before the date
specified in the notice, Lender at ifs option may require immediate psiment in full of all
sums secured by this Security Instrument without further demand and mey foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled fo coilect »!! expenses
incurred in pursuing the remedies provided in this Section 22, including, but nct liriited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Yender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mny
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.,

24, Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower’'s expense to protect Lender’s interests in Borrower’s
collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be respensible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be'mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING/ PTZLOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Insicument and in any Rider executed by Borrower and recorded with

it. undds mﬁﬂb’

oimmu & ﬂmm (Seal

LINDSEY C GREENSERG SERRA«' E, individually and as -Borrower
trustee of the Lindscy 2 Greenberg Sefrate Trust
dated 12/19/1997

WW J %éwt J,’(J {L‘é’m& (Seal
PEDRO A SERRATE, individually 25 7s trustee of the -Borrower

Lindsey C Greenberg Serrate Trust'o2'e 12/19/1997

and 04
—f—;wwbﬁlﬂ

ol
dﬂméﬂ%mmm LM%M ;

LINDSEY C EREENBERG SERRAT‘E individually a 1] as -Borrower
trustee of the Pedro A Serrate Trust dated
12.'1911 997 )
7 d ‘ M(% m@u@u’i '?’“(SMM L
PEDRO A SERRATE, individually and as trustee of “Briower

the Pedro A Serrate Trust Dated 12/19/1997

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF C&Q,E,(, } S8
I Qh@ﬁ, -’E‘VLLG\MS , a Notary Public

in and fur said county and sta@ 0 hereby certify that

Pedro A Gerrate and Lindsey € Greenberg Serrate as co-trustees of the
Pedro A Gerrate Trust dated December 18, 1997 as to an undivided
one-half irterzst, and Lindsey C Greenberg Serrate and Pedro A
Serrate, as cr-triistees of the Lindsey C Greenberg Serrate Trust dated

December 19, 1997 ) .
personally known 12 1p2 to be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared‘o¢.ore me this day in person, and acknowledged that they

signed and delivered iie said instrument as  their free and voluntary act, for the uses
and purposes therein set fosth.

Given under my hand and official seal, 1 day of
August s 2013 j
A

Notary Public
My Commission Expires: 1[0 QQ_O{ Q

OFFICIAL SEAL
RHEA LYNN JONES
¢ 1IOTARY PUBLIC - STATE OF ILLINGIS

M COMMISSION EXPIRES: 12107119

WA

NMLSR ID: 172606
NMLSR (L.O.) ID: 686537 (Jill M. Stack)
Loan Originator:  Mortgage Services 1|, LLC
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CONDOMINIUM RIDER
LOAN# 500011325
THIS CONDOMINIUM RIDER is made this 15th day of
Aurist , 2016 , and is incorporated into and shall be

deemed.c amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumet”, of the same date given by the undersigned (the "Borrower") to secure Bormower's
Note to

Mortgage Services N, LLG, a Limited Liability Company

{the
"Lender”) of the sam»ate and covering the Property described in the Security Instrument and
located at:

2455 W Ohio St Unit 6E Chicago. Il 60612

(Property Address)]
The Property includes a unit in, together »7ith an undivided interest in the common elements of,
a condominium project known as
SMITH PARK COMMONS

[Name of Condominium Pro'ect]

(the "Condominium Project™). If the owners association or otlier entity which acts for the
Condominium Project (the "Owners Association”) holds title to propssty for the benefit or use
of its members or shareholders, the Property also includes Borrowei s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and azreements made
in the Security Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations., Borrower shall perform all of Borrover's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Doctments.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Singl: Famity - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT  Form 3140 1/01
G3140 (114) (Page I of 3)
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included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Jienasr waives the provision in Section 3 for the Periodic Payment to Lender of the
year!y premium installments for property insurance on the Property; and (i) Borrower's
obligztion under Section 5 to maintain property insurance coverage on the Property is
deemed watisfied to the extent that the required coverage is provided by the Owners
Association palicy.

What‘Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower shali yive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distsibu'ion of property insurance proceeds in lieu of restoration
or repair following a loss to ihe Froperty, whether to the unit or to common elements,
any proceeds payable to Borrowei ure hereby assigned and shall be paid to Lender for
application to the sums secured by tisc Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. ‘Borrower shall take such actions as may be
reasonable to insure that the Owners Associa ion. maintains a public liability insurance
policy acceptable in form, amount, and extent of Goverage to Lender.

D. Condemnation. The proceeds of any awaid-ar claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the"Common elements, eor for
any conveyance in lieu of condemnation, are hereby assigned and sbull be paid to Lender.
Such proceeds shall be applied by Lender to the sums sécured by tie Security Instrument
as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after ‘1otice to Lender
and with Lender’s prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Project, exceg? for
abandonment or termination required by law in the case of substantial destruction by ire
or other casualty or in the case of a taking by condemnation or eminent domain; (i1).any
amendment to any provision of the Constituent Documents if the provision is for tha
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mat/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1/01
G3140 (01/14) (Page 2 of 3}
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F. Remedies. If Borrower does not pay condominium dues and assessments
when dve, then Lender may pay them. Any amounts disbursed by Lender under this
paragrapli F' shall become additional debt of Borrower secured by the Security
Instrument. ‘Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear nteres {rom the date of disbursement as the Note rate and shall be payable,
with interest, upin notice from Lender (0 Borrower reguesting payment.

BY SIGNING BELOW, Bornower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

el dnol
dicdw/(, y WWSM} ,(stf% dﬂﬂ%{

LINDSEY C GREENT.ERG SERRATE, individually sgtrower
as frustee of the Li tdsey c Greenbe::g Serrale

t dated ﬁgl‘i ﬂ_cdfa o
-—Q )JZ"/ Lablfag

PEDRO A SERRATE IndEVIGU? v -‘md as _BOIIOwer

trustee of the Lmdsey C Greenlerg iy
Serrate Trust Dated 121191997 Y, 00 % aw
’ -4 Al
= 09O L Mg (G

, indindaily
?sftrustee of the Pedro A Serrate Tryst dater ABstrowwer

i ﬁ Anditdid @Zﬁ?,
- m{w)

PEDRO A SERRATE, individually and as

trustee of the Pedro A Serrate Trust

Dated 12/191997

MULTISTATE CONDOMINIUM RIDER - Single Fanily - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1/01
(G3140-03 (04410} (Page 3 of 3)
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REVOCABLE TRUST RIDER
LOAN# 500011325

DEERTNITIONS USED IN THIS RIDER

(A) "kevocable Trust." The LINDSEY C GREENBERG SERRATE

Trust created vader trust instrument dated  12/19H997

for the benefit o1 /LINOSEY C GREENBERG SERRATE, PEDRQ A SERRATE

{B) "Revocable Trust Trusiers." LINDSEY C GREENBERG SERRATE, PEDRO A
SERRATE

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s)." LINDSE// C GREENBERG SERRATE AND PEDRO A
SERRATE

settfor(s) of the Revocable Trust signing below.

(D) "Lender." Mortgage Services Il}, LLC

(E) "Security Instrument.” The Deed of Trust, Mortgage or Security'Dred and any riders
thereto of the same date as this Rider given to secure the Note to the Lesicer of the same date
and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at

2455 W Ohio 5t Unit 6E , Chicago, IL 60612

[Property Address]
THIS REVOCABLE TRUST RIDER is made this  15th day
of August ,2016 , and is incorporated into and shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the

Lender further covenant and agree as follows: . Qj d
GCC-REVTRUSTR (05/09) (Page 1 of 2) Initialj_(j__l‘
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ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally. Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
conta’ued herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not stch party is named as "Borrower” on the first page of the Security Instrument, each
covenaut und agreement and undertaking of the "Borrower” in the Security Instrument shall be
such party’s Zovenant and agreement and undertaking as "Borrower" and shall be enforceable by
the lender as it such party were named as "Borrower” in the Security Instrument.

BY SIGNIIG BELOW, the Revocable Trust Trustee (s) accepts and agrees to the terms
and covenants contamed in-this Revocable Trust Rider,

P ’ y /
Suddeesy (e s Sendls Thwites
LINDSEY C GREENBERG SFRRATE / /
Trustee of the LINDSEY G GF.FENBERG SERRATE

Trust
under trust instrument dated Dece mber 19th, 1997
fo benefit of [INDSEY C GREENBENG SERRATE, PEDRO A SERRATE
s , leistled
PEDRQ A SERRATE ! ,
Trustee of the LINDSEY C GREENBERG SERRATE
Trust

vnder trust instrument dated December 19th, 1897
for the benefit of LINDSEY C GREENBERG SERRATE, PELR.C A SERRATE

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the
terms and covenants contained in this Revocable Trust Rider and agrees to be bound thrreby,

C%uﬂx(fd'&/ d MQMWMLEM mﬁﬁan

LINDSEY C GREENBERG SERRATE -Revocable Trust Settlor
| @A’fw A Jentc ) QU o
PEDRO A SERRATE / -Revocable Trust Settlor

GCC- REVTRUSTR2  {04/09) (Page 2 of 2}
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REVOCABLE TRUST RIDER

LOAN# 500011325

DEFSITIONS USED IN THIS RIDER

{A) "Kerouable Trust.” The PEDRO A SERRATE

Trust created vader trust instrument dated  12/19/1997

for the benefit of "LNDSEY C GREENBERG SERRATE, PEDRO A SERRATE

(B} "Revocable Trust Treetees.” LINDSEY C GREENBERG SERRATE, PEDRO A
SERRATE

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).” LINDSE Y C GREENBERG SERRATE AND PEDRO A
SERRATE

settlor(s) of the Revocable Trust signing below,

(D) "Lender.” Mortgage Services Ill, LLC

(E) "Security Instrument.” The Deed of Trust, Mortgage or Securitv'Dead and any riders
thereto of the same date as this Rider given to secure the Note to the Leuder 4f the same date
and covering the Property (as defined below).

{F) "Property.” The property described in the Security Instrument and located at

2455 W Ohio St Unit 6E, Chicago, IL 60612

[Property Address]
THIS REVOCABLE TRUST RIDER is made this  15th day
of August .2016 . and is incorporated into and shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the
Lender further covenant and agree as follows: &

GCC-REVTRUSTR (05/09) (Page I of 2) Initials{_A.
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ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall refer 1o the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally, Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contzinied herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Borrower” on the first page of the Security Instrument, each
covenant and agreement and undertaking of the "Borrower" in the Security Instrument shall be
such party s covenant and agreement and undertaking as *Borrower" and shall be enforceable by
the lender as if 2urh party were named as "Borrower” in the Security Instrument.

BY SIGNING PELOW, the Revocable Trust Trustee (s) accepts and agrees to the terms
and covenants contained i=this Revocable Trust Rider.

C;(y waltey (! ’{Wﬂﬁ&ﬂd@; /,7—

LINDSEY C GREENBEPP 8=RRATE
Trustee of the PEDRO A UFPATE

Trust
under trost instrument dated Decimber 18th, 1997 .
for the benefit of LINDSEY C GREENBERG SERRATE, PEDRO A SERRATE
Bodnd [ N TS
PEDRO A SERRATE 4 \
Trustee of the PEDRO A SERRATE
Trust

ender trust instrument dated December 19th, 1897
for the benefit of LINDSEY C GREENBERG SERRATE, PEORO A SERRATE

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledgss &l of the
terms and covenants contained in this Revocable Trust Rider and agrees to be bound theriov.

G’ﬁw&w/@ MWW«W m (Seal)

LINDSEY C GREENBERG SERRATE -Revocab]e Trust Settlor
PEDRO A SERRATE ¢ -Revocable Trust Settlor

GCC- REVTRUSTR2  (04/09) (Page 2 of 2)
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INTER VIVOS REVOCABLE TRUST BORROWER-
ACKNOWLEDGMENT

LOAN# 500011325

RY SIGNING BELOW, the undersigned, Settlor of the LINDSEY C GREENBERG
SERRATC

Trust under trust sastrument dated 12118/1997 , for the benefit of

LINDSEY C GREEWBTRG SERRATE
PEDRO A SERRAT':

4

acknowledged all of the term ana)covenants contained in this Security Instrument and any
rider(s) thereto and agrees to be bound hereby,

LINDSEY C GREE‘NBERG SERRATE -Trust Settlor

Ao ] %w 7
PEDRO A SERRATE -Trust Settlor
Y -Trust Settlor

-TrosiSettlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER
-ACKNOWLEDGMENT
INVIVOACKRID (5/11) (Page 1of 1)
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INTER VIVOS REVOCABLE TRUST BORROWER-
ACKNOWLEDGMENT

LOANE 500011325

RY SIGNING BELOW, the undersigned, Settior of the PEDRO A SERRATE

Trust under st instrument dated 12/19/1897 , for the benefit of

LINDSEY C GREFWBTRG SERRATE
PEDRO A SERRAT:

H

acknowledged all of the term 4nd, covenants contained in this Security Instrument and any
rider(s) thereto and agrees to be hound hereby.

oszbm/(, &Wm}jﬂm WM

LINDSEY C GREENBERG £ ERRATE lTrust Settlor
=
«%{)‘«0 JZ )éé‘/%{fd M@M/
PEDRO A SERRATE -Trust Settlor
. -Trust Settlor

“Tpst Cettlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER
-ACKNOWLEDGMENT
INVIVOACKRID (5/11} (Page 1 0of 1)
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LEGAL DESCRIPTION

UNIT 6E IN SMITH PARK COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 14 TO 22, BOTH INCLUSIVE AND
VACATED ALLEY SOUTH OF AND ADJOINING LOT 18 IN BLOCK 2 IN GAGE AND MICKEY'S
SUBDIVISION OF BLOCK 9 IN WRIGHT AND WEBSTER'S SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 33 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S; WHICH SURVEY IS ATTACHED AS
EXHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBE" 08170139, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
LIMITED COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Address commozly znown as:
2455 W. Ohio St., Unit 6E
Chicago, IL 60612

PIN#: 16-12-217-023-1029



