UNOFFICIAL COPY

— , i Dock. 1625715023 Fee: $78.00
lllinois Anti-Predatory | A oas Fee: §

' Cook County Recorder of Deeds
Lending Database g Date: 09/13/2016 10:01 AM Pg: 1 of 16
Program

Certificate of Exemption

olldb-4MST %

Report Mortgage Sra72d
800-632-8785

The property identified as: PIN: 17-06-117-050-1001

Address:
Street: 1350 N Leavitt Strest

Street line 2: UNit 1
City: Chicago State; IL ZIP Code: 60622

Lender North Shore Trust and Savings

Borrower: Joshua M Rappaport, Stuart N Rappaport and Carol J. Rapraport

Loan / Mortgage Amount: $307,350.00

This property is located within the program area and the transaction is exempt from the requir:msits of 765 ILCS 77/70
et saq. because the application was takan by an exempt entity.

STEWART TITLE
200 E. Diehl Road
Suite 180
Napervills, IL 60563

Certificate number: 5981C9AE-DOOF-4295-A24A-88B43F77B0A2 Executlon date: 8/47/2016




1625715023 Page: 2 of 16

UNOFFICIAL COPY

When recorded, retrirn to:

North Shore Trust and 33 vings
Attn: Final Document Dep.cr'ment
3060 Sand Lake Road
Lindenhurst, [L 60046

This instrument was prepared by:
Jennifer Sperry

North Shore Trust and Savings
3060 Sand Lake Road
Lindenhurst, IL 60046
847-599-7458

P -7
- Gl - U]
Title Order No.: 160918211T

LOAN #: 163385
[Space Above This Line For Recoraing Doial

MORTGAGE

(N _1002084-0000012803-1
MIEKS PHONE #: 1-888-679-6377

DEFINITIONS
Wards used in multiple sections of this document are defined below and other words are defined ' Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
{A) "Security Instrument” means this document, which is dated August 4, 2016, ‘ogether with all
Riders to this document.
(B) "Borrowes" 5 JOSHUA M RAPPAPCORT, UNMARRIED MAN AND STUART N RAPPAPORT AND CAROL J
RAPPAPORT, HUSBAND AND WIFE.

STEWART TITLE

800 E. DIEHL ROAD

SUITE 180
NARERVILLE, IL 60563

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgags Elsctronic Ragistration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee undet this Security Instrument.

;
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (386) 679-MERS.
{D} “Lender” is North Shore Trust and Savings.

Lender is a Federal Savings Bank, organized and existing under the laws of
The United States of America. Lender's address is 3060 Sand Lake Road,
Lindenhurst, IL 60046

(E) "Note"” means the promissory note signed by Borrower and dated August 4, 2016. The Note
states that Borrow=r owes Lender THREE HUNDRED SEVEN THOUSAND THREE HUNDRED FIFTY AND NO/M00*
[ EETE R AR R EE RIS EEXES SRR R EEREEREERELEENEERREENNENRENRZSESNHSERH}E.] Dollars {U‘S' $307,3501W )
plus interast. Borrowar ' i2s promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2044

(Fy “Property” means the ptorsrty that is describad below under the heading "Transfer of Rights in the Property.*

(G) "Loan” means the debt aviderced by the Note, plus interest, any prepayment charges and (ate charges due under
the Note, and all sums due unda+ 415 Security Instrumant, plus inferest.

(H) "“Riders" means all Ridars to thie'Se curity Instrument that are execuied by Borrowar. The following Riders are to be
executed by Borrower [check box as apuiicable]:

(1 Adjustable Rate Rider (%] Cehdorninium Rider (0 Second Home Ricler
[ Balloon Rider [ Platiied nit Development Rider L1 Other(s) [specify]

L) 1-4 Family Rider (] Biweekiy =ayrnent Rider

[J V.A. Rider

(D “Applicable Law” means all controlling applicable /=deral, staie and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lawv) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessmaents” ineurs all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium’ assnciation, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other thar. a trzhsaction originated by check, draft, or
similar paper instrurnent, which is initiated through an electronic terminal, telepnonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial insiitution to debit or credit ap aurount. Such temm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trai¢ters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow [tems” means those items that are described in Section 3,

{M) "Miscellaneous Proceeds” means any compensation, setlement, award of damages,.»: nwceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for {i) demage to, or
destruction of, the Property; (i) condemnation or cther taking of all or any part of tha Property; {ii) colveyance in lieu
of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Proparty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or default on, the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Securnity instrument.

{P) “RESPA" means the Rsal Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or ragulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers io all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan’ under RESPA,

{Q) “Successor in Interast of Borrower” means any party that has faken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Mote and/or this Sacurity Instrumert.
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TRANSFER OF RIGHTS IN THE PRGPERTY

This Sacurity Instrument secures to Lander: (i) the repayrment of the Loan, and all renawals, extensions and modlfications
of the Note, and {ii) the perfarmance of Borcower's covenants and agreements under this Security Instrument and the
Note. For this purposs, Bomower docs hercby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of Cook

[Nama of Recording Jurisdiction]:

UNIT 1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN 1350 N.
LEAVITT CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0405446067, [N THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN #: 17-06-117-050-1001

LOAN #: 163385

which currently has the address of *359 N Leavitt $t, Unit 1, Chlcago, .
[Streef] [City]
Winois 60622 ("Property Aridres™).

(Zlp Code]

TOGETHER WITH all the improvements now oriw esfter erecied on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All 'aplasaments and additions shall also be cavered by this Security
Instrument. All of the foragaing is refarred to in this Secunty Instrument as the “Property.” Barrower understands and
agress that MERS holds only legal tile to the interests granted Fy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee far Lender ane Lender’s successors and assigns} has the right: fo
exercise any or all of those interests, including, but not iimited to, the r.oht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing «n¢. canceling this Secunity Instrument.

BORROWER COVENANTS that Bamower is lawfully seised of the ectate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbede 4, except for encumbrances of record.
Borrower warrants and will defend genarally the titie to the Property agamst an ¢laira and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ned-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. srarower shall pay
when due the principal of and interest on, the debt evidenced by the Note and any prepayment charges and lats charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any ¢heck or other instrument received
by Lender as payment under the Nots or this Securlty Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender. (a) cash; (b) money order; (¢) certified check, bank check, treasurar's check or cashier's
chack, provided any such check is drawn upon an institution whosa deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan curcent, without waiver of ahy rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligatsd to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hald such unappliad funds until Borrower makes
payment to bring the Loan current. If Borrowsr does not do 50 within a reasonable period of time, Lender shall aither
apply such funds or return them to Borrower. If not applied sarlier, such funds will be applied to the outstanding principal
balahce under the Nole immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
fuiure against Lender shall relieve Borrower from making payments due undar the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Noie; (b) principal
dug under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Parigdic Payment in the
arderin which it .oz me due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts
due under this Seciidy Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinguent Periodic Payment which includss a sufficiant amount
to pay any lats charge u@, the payment may be applied to the delinguent paymant and the late charge. If more than
one Periodic Payment is outs’anding, Lender may apply any payment received from Borrower to the repayment of the
Periodlc Paymeants If, and fo tie artent that, each paymant can be paid in full. To the extent that any excess exists after
the payment is applied to the full 2ayment of one or more Periodic Payments, such excess may be applied to any lats
charges due. Voluntary prepayments snzll be appliad first to any prapayment charges and than as described in the Note.

Any application of payments, insurarice procaeds, or Miscelaneous Proceads to principal due under the Note shall
not extend or postpane the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomower shaii pay to Lender on the day Periodic Payments are dus under the Note,
until the Note is paid in full, 2 sum {the ‘Funds®) o piovide for payment of amounts due for. {a) taxes and assessments
and other items which can attain priosity over this 37wty Instrument as a lien or encumbrance on the Property; (b)
lsasehold payments or ground rents on the Property, .f any;<{¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage lnsurance pramiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
‘Escrow ltemns.” At origination or at any time during the term of tha Loan, Lender may requira that Community Association
Dues, Fess, and Assassments, if any, be escrowed by Borrower, ar.d such dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly furnish fo Lender all notices of atnounts 1o be paid under this Section. Bormower
shall pay Lender the Funds for Escrow Hems unlass Lender waives Gorrowsr’s abligation to pay the Funds for any or
all Escrow ltems, Landar may waive Borrowsr's obligation to pay to Lender Funds “or any or all Escrow [tems at any time.
Any such waiver may only be in writing. n the event of such waiver, Borrower she! iay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish ta Lender recsipts evidencing such payment within such time period s Lender may require. Bomrower's
obligation to make such payments and to provide recsipts shall for all purposes be daumed to be a covenant and
agreement contained in this Security Instrument, as the phrass “covenant and agreemeri is used in Section 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails fo. e the amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amounl and dedrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ta any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Bofrcwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {g) sufficient io permit Lender o apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can regquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonatle estmates of axpendituras of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insfitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the sscrow account, or verifying the Escrow Hems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds, Lendar shall not be required
to pay Barrower any interest or earnings on the Funds. Borrower and Lender ¢ah agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without tharge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrewer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendar
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mors than 12 monthly payments. If there Is a deficisncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. :

4. Charges; L):hs, Borrower shall pay 2l taxes, assessments, charges, fings, and impositions attributable to the
Properly which can.iiain priority aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Azsnciation Dues, Feas, and Assessments, if any. To the extent that these iterms are Escrow ltems,
Barrower shall pay ther: |n.he manner provided in Section 3.

Bomower shall promptls Yischarge any lien which has prionity over this Sscurity Instrument unless Borrower: {(a)
agrees In writing to the payment = *he obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borrower is performing such arrzemeant; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Zender's opinion operate to prevent the enforcement of the lien while those
procesdings are pending, but only untii zuch proceedings are concluded; or (¢} secures from the holder of the lien an
agreemeant satisfactory to Lender subordin dng the lien fo this Security Insirument. If Lender determines that any part
of the Praperty is subject to a lizn which car-atain priorify over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the da%a on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set farth above in this Scetian 4.

Lender may require Borrower to pay a one-time charge far a real estaie tax verification andfer reporting service used
by Lender ih connection with this Loan.

5. Property Insurance. Borrower shall keep the improseriants now existing or hereafter erected oh the Property
insured against loss by fire, hazards included within the term “axtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiieg insurance. This insurance shall be maintained in
the amounts {inciuding deductible levels) and for the periods that Lenc'er requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tiie insurance ¢arrier providing the insurance shall
he chosen by Borrower subject to Lender's right to disapprove Borrower': chuize, which right shall not ba exercised
unreasonably. Lendsr may require Bomrawer to pay, in connection with this Lozo, either: (a) a one-time charge for floed
zone determination, certification and tracking sarvices; or {b) a one-time charge for flood zone determination and
certification services and subsequent chargas each time remappings or simitar charg es accur which reasonably might
affact such determination or cerification. Borower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flova zo%e delermination resulting
from an chjeciion by Bomawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain lasurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation 1o purchase any pariicular iype or amount of
coverage. Therefora, such coverage shall cover Lender, but might or might not protect Botrower, Burawer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverags so obtained
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon naotice from
Lender to Bomrawer requesting payment.

Al insurance palicies requirad by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additlonal loss payee.

In the avent of loss, Bormrower shall give prompt notice to the insuranca carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrae in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undartaken promptly. Lender may disburse procesds for the repairs and restoration in a singla paymeant or In
a series of prograss payments as the work is completed. Unless ah agreement iz mads in writing or Applicable Law
requires interest to be paid oh such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is not economically
feagible or Lendsr's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or not then due, with the excess, if any, paid 1o Borrowsar. Such insurance procesds shall
be applied in the ord(r rrovided for in Section 2.

If Borrower abande: s taa Property, Lender may file, nagotiale and sattle any available insurance claim and related
matizrs If Borower doas 1ol respand within 30 days to a notice from Lender that the insurance carrier has offered fo
ssttle a claim, then Lender may angotiate and seitle tha claim. The 30-day period will bagin when the notice is given.
In either event, or if Landsr acau'rzs the Property undar Section 22 or otherwise, Bommower hereby assighs to Lender
(a) Borrowers rights to any insurange, proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other = Borrower's rights (other than the right to any rafund of unsarned premiums
paid by Borrower) under all insurance peicias covering the Froperty, insofar as such rights are applicable to the
coverage of the Property. Lender may use e insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nete or this Securitysesiumsnt, whether or not then due.

6. Occupancy. Borower shall occupy, estatiz’, and Use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument! and shall continue to sccupy the Property as Bomower's principal
rasidance for at least one year after the date of occupar.cy, unless Lender otherwise agress in writing, which consent
shall not be unreasonably withhsld, or unless extenuating clreumstancss exist which are beyond Berrowar's control.

7. Preservation, Maintenance and Protection of the Projierty: Inspections. Borrawer shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasie rn the Property. Whether or not Borower is residing
in the Property, Borrawer shall maintain the Property in order io pravent tie Aroperty from detsriorating or decreasing in value
dua to its condition. Unless ii is defermined pursuant to Section & thai repair2- restoration is not aconemically feasible,
Borrower shall promptly repair the Propsrty if damaged to avoid further deericration or damage. If insurance or
condsmnation proceeds ars paid in connaction with damage to, or ths taking of, #» Froperty, Borrower shall be responsible
for rapaining or restoring the Property only if Lender has released proceeds for such pumasss. Lendsr may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymea's 2s the work is completed. If the
insurance or condemnation procseds are not sufficient to repair or restore the Property, Borrowor is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or iis agent may make reasonable entries upoh and inspections of the Property. if it aos reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borroveer natice af the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default £, during the Loan application prochss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or congent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concarnmg
Borrower's occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borawer
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate ta protect Lender's interest ih the Properly and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and secwing andfor repalring
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; {b) appearing in court; and (¢) paying reasonable attornays’ faes to protect its interest in
the Property and/or rights under this Security Instrument, including its sscured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and hava utllities tumad on or off, Although Lender may take action under this Section 9, Lender does not
have to do 50 and is not under any duty or abligation to do zo. Il is agread that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowst secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intarast, upen natice from Lender to Borrower requesting payment.

If this Security Instrurment is on a leaseheld, Borrower shall comply with all the provisions of the leass. Borrower shall
not surrendzr the (=9 ;ehold estate and interests herein conveyed or terminate or cancel the ground leass. Borrower shall
not, without the exprass witten consent of Lender, alter or amend the ground kass. If Borrower acquires fea title to the
Property, the leaseho'd znd the fee title shall not merge unkess Lender agrees to the merger in writing.

10. Mortgage Insiarce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal
pay the premiums requirec 1= maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cezsns to be available from the mortgage insurer that praviously provided such Insurance
and Borrawer was raguired to mi ko separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effect, at a cost substanua'ly equivalent to the cost to Borrower of the Morigage tnsurance previously in
effect, from an alternate mortgage insurer 22lected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay-io-Lander the amount of the separately designated payments that were due
when the insurance coverage ceased fo be in effeci. Lenderwil accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss (eserve shall be non-refundable, notwithstanding the fact that the
Loan is ukimately paid in full, and Lender shall not be recuired to pay Borrower any interést or earnings on such loss
raserve. Lender can no longer require loss reserve payrients if Morigags Jnsurance coverage (in the amount and for
the pariod that Lendar requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the oremiums for Mortgage Insurance. )f Lender required
Mortgage Ingurange as a condition of making the Loan and Bor/ov er was reguired fo make separately designated
payments foward the premiums for Mortgage Insurance, Borrowsr zhall pay the premiums required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss veserve -until Lender's requiremeni for Morigage
Insurance ends in accordance with any writtan agreament betwaen Barrow ar ane Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afforis Botrower's obligation to pay interest
at the rate provided in the Note,

Morigage (nsurance reimburses Lender (or any entity that purchases the Notz; for certain losses it may incur if
Borrower does not repay the Loan as agresd, Borrower is not a party to the Mortgage Incurance.

Mortgage insurers evaluate thair total risk en all such insurance in force from time to-iirme, and may enter into
agreements with cther parties that share or modify their risk, or reduce losses. These agroemenis are an terms and
condifions that are safisfactory to the mongage insurer and the other party (or parfies) to these sarecments. Thase
agreamants may requirs the morgage insurer to make payments using any source of funds that tn mortgage insurer
may have available (which may include funds obtained from Mortgage Insurancs pramiurns).

As a result of these agreements, Lender, any purchaser of the Nota, another insurer, any reingurer, any gther entify, or
any affiliate of any of the foregoing, may receive (directly orindiractly) amaunts that derive from (or might be characterized
as) a portion of Bommower’s payments for Mortgage Insurance, in exchanga for shanng or modifying the morigage insurer's
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a shars of the insurer's risk in exchangs
for a share of the premiums paid to the insurer, the arrangement is often tanned “caplive reinsurance.” Further: -

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inctease the amount Borrowar will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may in¢lude the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Procseds ars haraby assigned to and
shall be paid to Lender.

Iif the Property is damaged, such Miscallaneous Proceeds shall be applied to restaration or repair of the Propenty, f tha
restoration or repair is economically feasible and Lender's security s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been comgpleted to Lender's satisfaction, provided that such inspection shall be undsartaken promplly.
Lender may pay for the repairs and restoration in a single disbursemant or in a series of progress payments as the work is
compleied. Unlass an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanaous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procseds. I the
restaration or repair is not econcmically fsasible or Lender’s sscutity wolld be lessened, the Miscellansous Procseds shall
be applied to the sum secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Mroceeds shall be applied in the order provided for in Section 2.

Inthe svent of a tida! taking, destruction, or loss invalue of the Property, the Miscellaneous Proceads shall be applied
to the sums secured by «hiv. Security Instrument, whether or not then due, with tha axcass, If any, paid to Borrower,

in the event of a partial {akin, dastruction, or loss in valus of the Property in which the fair market value of the Property
immediately before the partiai t2xing, destruction, or logs in value is equal to or greater than the amount of the sums
securad by this Security Instrume »t immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otharwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanscus Proceads multiphed oy the following fraction: {a) tha total amount of the sums secured immediateiy
before the partial taking, destruction, or logs in value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or koss i value. Any balance shall be paid to Borrowar.

Inthe event of a partial taking, destruction, oru%s in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructivii <r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of loss-in valug, unless Borrower and Lender otherwise agree in
wrlting, the Miscsllaneous Procesds shall b applied to *he sums secured by this Saeurity Instrument whether or not
the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by L~ader to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to sattle a claim fordarasges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to col'ecc and apply the Miscallaneous Procesds either
to restoration or repair of the Property or to the sums secured by tiis Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellane ous Procseds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. s bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalrment of Lander’s intcrisiin the Proparty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocrined, reinstate as provided in
Section 19, by causing the action or procseding to be dismissed with a ruling that, in Lenuer’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o rigafs under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer: of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not appliad to restoration or repair of the Property shall be apiaied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizafion of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucesssor In Infarest of Borrower shall not oparate o release the liability of Borower er any Successors in Interest of
Bomower. Lender shall not be required to commeance procesdings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any forhearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower ar in amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabliity; Co-signers; Successars and Assigns Bound. Borrower covenants and agrses
that Borrower's obligations and liability shall be jeint and several. Howsver, any Borrower who co-signs this Security
Instrument but does not executs the MNote (a “co-gigner”): (a) is co-gigning this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Proparty under the tarms of this Security Instrument; {b) is not personally
obligated ta pay the sums sacurad by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modlfy, forbear or make any accommadations with regard to the ferms of this Sequrity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borawear's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securlfy Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agraes to such release in writing. The covenants and agreements of this Securify
Insirument shall bind (except as provided.in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services parformed in connection with Borrower's default,
for the purpose. & o stecting Lender’s inferest in the Property and rights under this Security Instrument, including, but
not limited to, atlornzys’ fees, propedy inspection and valuation fees_ In regard to any other fees, the absence of express
authority in this Saeu‘ity Instrument to charge a specific fee to Borrower shall not bs construed as a prohibition on the
charging of such fae_ Yepdsr may not charge fees that are exprassly prohibitad by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or athet loan charges collecten rrio be collected in connection with the Loan exceed the permittad limits, then: (a}
any such loan charge shall be reducad Yy the amount necessary to reduce ihe charge to the permitted limit; and (b}
any surns already collectsd from Borrowar which exceeded permitied limits will be rafunded to Borrawer. Lehder may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction witi e treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providea forunder the Note). Borrower’s acceptancs of any such refund made
by direct payment to Borrower will constitule a waiverof any right of action Borrower might have arising out of such
overcharge. _

15. Notices. All notices glven by Borrawer or Lendei in connection with this Security Instrurnent must be in writing.
Any notice to Borrower in connaction with this Security Ins‘ruraant shall be desmed to have been given to Barower
when mailed by first class malt or whan actually delivered to Burrawer's notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to all Bomowers unless /policable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desinnated a substitute notice addrass by neotice
ta Lender. Borrower shall pramptly notify Lender of Borrower's change of aridress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Seraity Instrument at any one time. Any
notice to Lender shall be given by dellvering it or by mailing it by first class mail te-Lsiwdzr’s address stated herein unless
Lender has designated another address by notice to Bomawer. Any notice in connaction with this Security (nstrument
shall not ba deemed fo have been given to Lender until actually received by Lender. tany notive requirsd by this
Sscurity Insirument is also required under Applicable Law, the Applicable Law raquirement wilt satisfy the comesponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security instrument shall 0e'govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaized in this Security
instrument are subject io any requirements and limitations of Applicable Law. Applicable Law might expicily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreament by contract. [n the event thal any provision or clause of this Security Instrument or the Note conflicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security Instrument; (a) words of the mascuiine gender shall mean and include corrasponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and includs the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Bomower shall be given ane copy of the Nota and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrawer, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial interasts
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transtarred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all ar any part of the Property or any Interest in the Property is sold or transferred {or if Bomower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender's prigr written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.,

If Lender exercises this opiion, Lender shall give Bomower notice of acceleration. The nctice shall provide a period
of not less than 30 days from the date the notice 5 given in accordance with Seclion 15 within which Bomower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior ta the expiration of
this period, Lender may invoke any remadies parmitted by this Security instrument without furher notice or demand
on Bafrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meats certain conditions, Berrower shall have
the right to have enforcemant of this Security Instrument discontinued at any time prior to the sariest of: (3} five days
before sake of th: Croperty pursuant to Section 22 of this Seourity Instrument; (b) such other period as Applicable Law
might specify for the imrmination of Borrower’s right to rainstaie; or (¢} entry of a judgment enfarcing this Security
Instrument. Those coadiicns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as.f no acceleration had eccurrad; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and ‘va!uation fees, and other fees incurrad for tha purpose of protecting Lender’s interest in
the Propery and rights under this Ssturity Instrumant; and (d} fakes auch action as Lendsr may reasonably require fo
assure that Lender's interest in the Properiv and rights urder this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Sscurity Instrurient, shall continue unchanged unless as otherwise providad under Applicable
Law. Lender may require that Borrower pay £ uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) monay ordai; (c) certified check, bank check, freasurer’s check or cashier's check,
provided any such check is drawn upon an instiiction whose deposlts are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon icipstatement by Borrawer, this Security Instrument and obligations
secured hereby shall remain fully effective as if no agelerztion had occumred, However, this right o reinstate shall not
apply in the case of acceleration undar Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o a partlal interest in the Note
(together with this Security Instrument} can be sold ane or mera times without pricr notice o Borrower. A sale might
result in a change in the enthty (known as the “Loan Servicer”) that cedects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations undar the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes =7 tha Loan Servicer unralated to 2 sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter. natice of the change which will state
the name and address of the new Loan Servicer, the address to which payrments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the (wta is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumsad by the Nole
purchaser unless otherwise provided by the Note purchaser,

Ngither Borrower nor Lender may commence, join, or be joined to any judicial action (as aitteran Individual litigant
or the member of a class) that arises from the other party’s actions pursuant fo this Security [nstrinent or that alleges
that the other party has breached any provision of, or any dufy owed by reason of, this Security lisirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirernarits of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take comective action. If Applicable Law provides a time pariod which must alapse befors certain action can be taken,
that time period will be deamed 1o be rzasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuznt
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As usad in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substancas, pollutants, or wastes by Environmantal Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, 25 defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancas,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyons else
to do, anything affecting the Property (a) that is in viclation of any Environmantal Law, (b) which creates an
Environmantal Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substancs, creates &
condition that adversely affacis the value of the Property. The preceding two santences shall hot apply fo the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recegnized to be
appropriata to normal residential uses and to maintenance of the Property {including, but net limited te, hazardous
substances in consurmer praducts).

Barrower shall oromptly give Lender written natics of (a) any investigation, claim, demand, lawsuit or other action
by any governmants] or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law o7 which Borrower has actual knawledge, (b) any Environmental Conditian, including but not limited
to, any spilling, leakirg. discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presency ss of releass of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notioc by any governmantal or regulatory authority, or any private party, that any removal or
other remediation of any Hazar4ous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary ramedial actions in acr siaance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender 5i:3) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thi ratice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, nok less than 30 days fro.n thz clate the notice is given to Borrowet, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instruraer.t. foreclosure by judicial proceeding and sale of the
Propetty. The notice shallfurther inform Borrower of the righctr reinstate after acceleration and the right to assert
in the foreclesure proceeding the non-existence of a default ar uby other defense of Borrawer to acceleration
and foreclosure. If the default is not cured on or before the date ¢pe.clfied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security mstrument witheut further demand and
may foreclose this Security Instrument by judicial proceeding. Lender she'i be antitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu”ant imited to, reasonable attorneys'
fees and costs of title evidenca. :

23. Release. Upon paymant of all sums securad by this Security Instrument, L encer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of &2 fee is permitted under
Applicabls Law.

24. Waiver of Homastead. In accordance with lllinois law, the Borrower heraby releases and warses all rights under
ard by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn cwidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thal Lander purchases may not pay any claim that Borrower makes or any claim that is made
agsinst Borrower in conneciion with the collateral. Bormewer may later cancel any insurance purchased by Lendar, but
only after providing Lender with evidence that Borrower has obtained insuranca as required by Borrower's and Lender's
agreament. If Lender purchasas insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connectien with the placement of the insurance, until
the sffective date of the cancallation or expiraiion of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd in this Security
Instrument and in any Ridar executed by Borrower and recorded with it,

7
2}7 F/a0)d_iSeal)
T~ 1 DATE
g - [/ 7£{Seal)
DATE
ﬁwrfg» Arr L9/ 7% o
CAROL JRAPPAPORT ~ = 7 DATE
State of ILLINOIS
County of LAKE

The foregoing instrument was acknowirdged before me this (M& L’f% ‘bf s {dats}

by JOSHUA M RAPPAPORT AND STUART N R%AFPAPORT AND CAROL J RAPPAPORT {narhe of person

acknowledged). / /(%_)

'{gf,natuﬁ PdreonTa ngA nowledgement)
L

KELLY SIMO

STATE OF 1LUP-013 _
”33%““3 EXPRESA0R0E 3 % {Title or Rank)
& rcrumd T A J

(Serlal Numbar, If any)

Lender: North Shore Trust and Savings
NNLS ID: 4382658

Loan Originator: KENNETH IDSTEIN
NMLS ID: 207328
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LOAN #: 163385
MIN: 1002084-0000012803-1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of August, 2016
and is hicorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trdst, or Security Deed (the “Security Instrument™) of the same date given by
the undersigrad (the “Borrower”) to secure Borrower’s Note to North Shore Trust and
Savings, a Fed:ra’ Savings Bank

(the “Lender”)
of the same date ana covering the Property described in the Security Insirument and
located at: 1350 N Leavit: ¢ Unit 1, Chicago, IL 60622

The Property includes a unit in, togziiier with an undivided interest in the common
elements of, a condominivm project knovin as. 1350 Leavitt Condo

(the “Condominium Project™).
If the owners association or other antity whict. 22ts for the Condominium Project (the
“Owners Association”) holds title to property fortbe benefit or use of its members or
shareholders, the Properiy also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the cuvenants and agreements
Eﬁde in the Security Instrument, Borrower and Lender furthat ovenant and agree as
oWs:

A. Condominium Obligations. Borrower shall perform all of Boriow=:"s obligations
under the Condominium Project’s Constituent Documents. The “Constitusnt Jncuments”
are the: (i) Declaration or any other document which creates the Condomiziu:a Project,
(ii) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borroer shall
Bromptly pé:y, when due, all dues and assessments imposed pursuant fo the Consiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periadic Paytment to Lender of the yearly premium installments
for property insurance on the Property; and Igii) Bomrower's obligation under Section S fo
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the regrarer] coverage is provided by the Owners Association policy.

What L ~ider requires as a condition of this waiver can change during the term of the loan.

Borrowzr shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. _

[n the event uf a distribution of property insurance preceeds in lisu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable 1o 2orrower are hereby assigned and shall be paid to Lender ior
application to the sums sccured by the Security Instrument, whether or not then due,
with the excess, if any, paid .o Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonabie to insure that the Owners Association maintains a public liability insurance
policy acceptabie in form, amount, ard axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
consequential, payable to Borrower in ¢onraction with any condemnation or other
taking of all or any part of the Property, whetae, of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zie hereby assigned and shall be paid
to Lender. Such proceeds shal! be applied by Lzoder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except 2iter notice to Lender and
with Lender's prior written consent, either partition or subdivic= the Property or consent
to: (i) the abandonment or termination of the Condominiv:in Project, except for
abandonment or termination required by law in the case of substartial destruction by
fire or other casualty or in the case of a taking by condemnation or Tinent domain; (i)
any amendment to any provision of the Constituent Documents if the provizion is for the
express benefit of Lender; {jii) termination of professional management and assumption
of seff-management of the Owners Association; or {iv) any action which weuk rave the
effect of rendering the public liability insurance coverage maintained by ine Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
IJaragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

f/‘f—/ !G_{Seall

"DATE

£-47¢ (Seal)

DATE

/MJ ' g i 06: /G AL e

CAROLJ PAPORT 7 DATE

MULTISTATE CONDOMINIUM RIDER-Single Famiy~Fannie Mao/Fraddie Mac UNIFORM INSTRUMENT

Form 3444 1701 Initials:
Eflie Mag, Inc, Page 30of 3 A140RLUT (307
F2140RLU (CLS}
08/02/2016 03.47 PM PST

pr



