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This Instrument Prepared By:

L & N MORIGACE SERVICES, INC.
1945 NORTH ELSTCN AVENUE
(HICAF), ILLINOIS 60642

After Recording Return Ta:

A & N MRTGASE SFRVICES, INC.
1945 NCFTH ELSTCN AVENUE
CHICAGD, ILLINCIS 60642

Loan Number: (528287014

- [Space Above This Line For Recording Duta]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docraet are defined below and cther words are defined in Seetions 3, L1,
13, 18, 20 and 21. Centain rules regarding 1 usage of words used in this document are also provided in Section 16.

(A) TSecurityImstrument” means this documeni, woiznis dated AUGUST 25, 2016 » together
with al Riders to this document.

(B) "Borrower"is DANIEL J BALLEW AND LESLIE J BALLEW, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor wmder this Security Instrmouent,
{C) "Lender'is » & N MORTGAGE SERVICES, INC.

Lenderisa AN TLLINOIS CORPORATION orgamized
and existing under the laws of TLLINOIS .
Lended's addrest is 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINQIS 60642

Lender is the mortgagee under this Security Instrument.

(D) "Note"memns the promissory note signed by Borrower and dated  AUGUST 25, 2016

The Note states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND 00/I00
Dollars (U.S.$ 240,000.00 )

plus interest. Borrawer has promised to pay this delt in regular Periodic Payments and to pay the debt in full not Later

than SEPTEMBER 1, 2046 .

(E) "Property"means the property that is described below under the beading “Transfar of Rights in the Property.”

) "Loan"means the debt evidenced by the Note, plus intesest, any prepayment charges and Late charges due under

the Note, and all sums due under this Security Instrument, plus irterest.

ILLINOI_Single Famiy—Fannie Mas/Freddie Mac UMFORM NS TRUMENT P —
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(G) "Riders"means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
tp be exccuted by Botrower [check box as applicable]:

X Adiustable Rate Rider (O Planned Unit Development Rider
[} Batloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider (] Second Home Rider
Condominivm Rider O Other(s) [specify)

(H) "Applic:aleLaw" meansal) controlting applicable federal, state and kocal statuies, regulations, ordinances and
administrative rules-and orders (that have the effect of law) as well as all applicable final, non-appealable judjcial
opinions.

(0 “Commupity A+.ocation Dues, Fees, and Assesmmnents™means all dues, fees, assessments and othey charges
that are imposed on Bormiver or the Property by a condominium association, homeowners association or similar
arganization.

(J) "ElectromicFunds Tran.fe " means any transfer of funds, other ibam a transaction originated by check, draft,
or similar paper instrument, wiuch is :xitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instrucs, 1 Juthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale Gansfers, automated teller machine transactions, fransfers initiated by
telephone, wire iransfers, and stomated clexringhouse transfers.

(K) "Eserow Items"means those iterns that a'e Jxeribed in Section 3.

(L) Miscollancous Proceeds™ means any comp me.ton, setthement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid undes 1ne coverages described in Section 5) for: (i) damage to, or
destruction of, the Proparty; (i) condemnation.or other taling of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, ar omu:2io=2 as to, the value and/or condition of the Property.
(M) "MortgageInsarance” means inswrance protecting Lendor <puinst the nonpayment of, or default on, the Loan.
(N) "Perlodic Payment" means the regutarly scheduled amouny &4 Zor (i) principal and interest under the Note,
plus (ii) any amounés wnder Section 3 of this Security Instrument.

(0) "RESPA"means the Real Estate Settiement Procedwres Act (12 UL5.C. §2601 et seq.) apd its implemeniig
regulation, Regulation X (12 CF.R. Part 1024), as they might be amended frvia iiwe to time, or any additional or
successor legislation or regulation that govems the same subject matter, +5 us<d in this Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to « "0 srally related mortgage loan®
even if the Loan does not qualify as a “federally related mortgags loan” under RESPA

() "Suecessorin Interest of Borrower" means any party thet has taken title to the Properiy, whether or not that
party has assumed Borrower's ebligations under the Note and/or this Security lnstrment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instraoment secures to Lender: (i) the repayment of the Loan, and all rencwals, extugsions and
modifications of the Note; and (if} the performance of Borrower's covenants and agreements voder this &covrity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

ILLINOIS-Sinple Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 2 of 14 m
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SEE LEGAL DESCRIPTION ATTACHED HERETQ
A.P.N.: UNDIVIDED

which currently has the addressof 2239 W ARMITAGE AVE UNIT 2

[Streei]
CHICAGD , Ilinols 60647 ("Property Address*):
[City] [Zip Code]

TOGETHER ‘WIIt ) the improvements now or hereafter erected on the property, and all easements,
appurtenances, wud fixnires row or hereafter a part of the properfy. All replacements and additions shall also be
covered by this Security Instruraerst. - All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS tiat 2. mrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property wuid that the Property is unencumbered, except for sucumbrances of
record. Borrower warrents and will defend Jemerally the title 1o the Property agains¢ alk claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesunif» m covenants for national nse and non-uniform covenants with
limited variations by jurisdiction to constitute a wniform serarit? instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender cover.s7i and agree as follows:

1. PaymentofPrineipal, Interest, EscrowItems, Prepay.>za*Charges, and Late Charges. Borrower shall
pay when due the principal of, and iterest on, the debt evidenced by .0} iote md any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow itrm- pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insumer is returned to Lender unpaid,
Lender may require that any or all subsequent payments due tmder the Note and thir Se urity Instrument be made in
aone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢ ceviified check, bank check,
treasurer's check or cashier’s check, provided amy such chack is drawn upon an institutiow v/hose deposits are insured
by a federal agency, instnunentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigmated in the No‘e or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. 1.ener may return
any payment or partial payment if'the payment or partial payments are insufficient to bring the Loan curyoi. - Lander
may accept any payment or pariial payment insufficient to bring the Loan current, without waiver ol ray rights
hereunder or prsjudice to its rights to refuse such payment or partial payments in the future, but Lendcr s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is appliea as of
its scheduled due date, then Lender need not pay imterest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan cvirent, If Borrower does not do so within a reasonzble period of
tine, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the owstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
mder the Note and this Security Instrument or performing the covenants and agreements secured by this Sscurity
Instroment.

ILLINCIS—Single Famity—Fannic MaeF raddie Mac UNIFORM INSTRUMENT , S—
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounis due wider Section 3. Such payments shall b applied to cach Periodic
Payment in the order in which it became due. Any remaining amounis shall be applied first to late charges, second
to any othar amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Botrower for a delinquent Perjodic Payment which incluides a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late chargs. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of cne or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any appli-atim of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or rostpone the due date, ar change the amount, of the Periodic Payments.

3. Fumds ror £3crow Items, Borrower shall pay to Lender on the day Pertiodic Payments are due under the
Note, vmtil the Note 15 raid in full, a sum {the "Funds™) to provide for payment of emounts due for: (a) taxes and
assesernents and other ftears which can attain priczity over this Security Instrument as a lien o encumbrance on the
Property; (b) leasehold payip-ais ot ground rents on the Property, if’ auy; (¢} premiums for any and all insurance
required by Lender under Secticn ; snd {(d) Mortgage Insurancs premiums, if aay, or any sums payable by Borrower
to Lender in Lien of the paymeni of Mertgage Insurance premiums in sccordance with the provisions of Section 10.
These items are called "Escrow Iterns. 2t cigination or at any time during fhe term of the Loan, Lender may require
that Community Association Dues, Fees, and /.:2essments, if any, be escrowed by Borrower, and such dues, fees and
asseagments shall be an Escrow ltem. Borrc wer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender ‘he Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Eserow I'em ;. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow [tams at any time. Any su., waiver may only be in writing, In the 4vent of such waiver,
Borrower shall pay directly, when and whevs payable, e aounts due for any Escrow Items for which payment of
Funds has been waived by Lander and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblige’sa to make such payments and to provide receigts
shall for all purposes be deemed to be a covenant and agresment cootained in this Security Instrunent, as the phrase
"eovenant and agreement” is used in Section 9. If Barrower is obligated tr pay Escrow Items directly, pursuant to
2 waiver, and Borrower fiils to pay the amount due for an Escrow Item, Ler.der may exercise its rights wnder Section
9 and pay such amount and Bomrower shall then be obligated under Section 9 tocepaty to Lender any such amount.
Lender may revoke the waiver as to any ar all Escrow Items at any time by 8 no'ice gizen in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suck #Jacunts, that are then required
under this Section 3.

Lender may, at any time, collect and hodd Funds in an amount (4) sufficient to permis j.ender o apply the Funds
at the time specified under RESPA, and (b) not to excesd the maximum amouut 4 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonable esimate; of expenditures
of futare Escrow Items or otherwise in accordanes with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrum.utulity, o
entity {including Lender, if Lender is an institution whose deposits are so insured) or in agy Federal Ecuax Loan
Bank. Lendsr shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. L.ender
shall not charge Borrower for holding and applying the Funds, ammually analyzing the escrow accomnt, of veriiying
the Escrow Items, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree
in writing, however, that imerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall account to Borrowsr for
the excess funds in accordencewith RESPA. 1fthere is a shortage of Funds held in escrow, as defived under RESPA,

ILLINOIS—Single Famnity—Fannie Mas/Freddio Mac UNIFORM INSTRUMENT
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Lendzr shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount pecessary to make
ip the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held ip escrow, as defmed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in acoordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Sscurity Instrurveat, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain peiarity over this Security Instrnment, leasehold payments or ground rents on the
Property, if ay, and Community Association Dues, Fees, and Assessments, if amy. To the extent that these items
are Escrow Items, Borrower shall pay them in the mannet provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instument unless Borrower:
(2) agraes in 'wridny to the payment of the obligation secured by the lien in a mmner acceptable to Lender, but only
50 long as Borrow:r is performing such agreement; (b} contests the lien in good faith by, or defends against
etforcement of the Yen in, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceeding: a = pending, but only vatil such procesdings are concluded; or {c) secures from the bolder
of the lien an agreemea’ sstisfactory to Lender subordimating the lien to this Security Instrument. If Lender
determines hat any part ot b2 Eroperty is subject to & lien which can attain priority over this Security Instrument,
Lender may give Borrower a n5tize identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take rue of more of the actions set forth above in this Section 4.

Lendar may require Borrower tc p.y «one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan

5. Property Insurance. Borrower ball keep the improvements now existing or hereafter erected on the
Property insurad against Joss by fire, hazards in 4uced within the term "saended coverage,” and any other bazards
including, but not limited to, earthquakes and floo i, for which Lender requires insurance. This insurance shall be
maintained in the amounts (nchiding deductible leviisy and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change durdag e term of the Loan. The insurance carrier providing
the insurance shell be chosen by Borrovwer subject 1o Lender's right to disapprove Borrower's choice, which rightt shall
not be exercised unreasonably. Lender may require Borrower to r4v; in connection with this Loan, either: {a)a ane-
time charge for flood zone determination, certification and tracking «4r-ices; or (b) a one-time charge for flood zone
determination and certification services and subsequens charges each v s mappings or similar changes occur which
reasonably might affect such determination of certification. Borrower saa'i»'so be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectior with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain sny of the coverages described above, Lender wiz; ybtain insurance coverage, at
Lender's option and Borrower's expense. Lender is  under no obligation to purchese ary purticnlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pre« v Lorrower, Borrower's
equity in the Properiy, or the comtents of the Praperty, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previously in effect. Bomower acknowledges that the cost of the insiwrance coverage so
obtained might significantly excsed the cost of insurance that Borrower could have obtained. Any vmourt: disbursed
by Lemndar undar this Section 5 shall become additional debt of Borrower secured by this Security Instureat. These
amounts shall bear interest ai the Note rate from the date of disbursement and shall be payable, with sich interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such policies, shall include a standard mortgage clause, and shall nare Lendsr as mortgagee and/or &s an
additional loss payee. Lender shall have the right to hold the policles and renewal certificates. IfLender requires,
Borrower shall prompaly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 1 standard mortgage ¢lause and shall name Lender as morigagee and/or as an additional loss
payee.

s—
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In the event of loss, Borrewer shall give prompt notice to the insurance carrier end Lender. Lendar may make
proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurmace was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds wntil Lender
has had an opportunity to mspect such Property to ensure the work has been completad to Lender's satisfaction,
provided that such inspaction ghall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lemdar shall not be
required to pay Borrower anty interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower.
If the restoration o repair is not economicalty feasible or Lender's security would be lessened, the insurance proceeds
shatl be applie” (o <he sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. Such msurance procesds shall be applied in the order provided for in Section 2.

If Borrower 2%at dans the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Burower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to seitle a claim, ‘o&> Lender may negotiate and settle the ofaim. The 30-day period will begin when the
notice is given. In either eveut, <r if Lender acquires the Property under Section 22 or otherwise, Borrower herehy
assigns o Lender (a) Borrowe s rishts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security instrue=nt, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrowe.) «nxder all insurance policies covering the Property, insofar as sach rights
are applicable to the coverage of the Praperty.Tender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under th  Now o this Security Instrumiént, whether of not then due.

6. Ocenpaucy. Borrower shall occupy, esablish, imd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Ity mrant and shall continue to eocupy the Property as Borrower's
principal residence for at least one year after the date ¢ wocupancy, unless Lender otherwise agrees in writing, which
consant shall not be unreasonably withheld, or unless exteruaring circumstances exist which are beyond Borower's
control.

7. Preservation, Maintenance and Protection of the Prozerty; Inspections. Borrower shalf not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the #1o¢¢:ty in order to prevent the Property from
deteriorating or decreasing in velue dne to its condition. Unless it is decer.nined pursuant to Section 5 that repair or
restoration i not sconomically feasible, Borrower shall prompily reparr the Property if damaged to avoid further
detericration or damage. If insurance or condemnation proceeds are paid in covoechsa with damage to, or the taking
of, the Property, Bamrower shall be responsible for repairing or restoring the Prepua;r only if Lender has released
proceeds for such purposes. Lender may disburss proceeds for the repairs and restucstion ia 4 single payment or in
2 series of progress payments as the work is completed. If the inswrance of condemmatici roceeds are not sufficient
to repair or restare the Property, Bomrower is not relieved of Borrower's obligation for the conpletion of such repair
ot restoration.

Lender or its agent may makereasonable enfries wpon and inspections of the Property. If it ha rer omablecanse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower ncdes at the tane
of of ptior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application p:ocsss,
Borrower or any persons or entities acting af the direction of Borrower or with Borrower's kmowledge or conseni gave
tuaterially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in comnection with the Loan. Material represemtations include, but are not timiied o,
representations conceming Borrower's ocoupancy of the Property as Botrower's principal residence.

9. Protection of Lender's Interest im the Property and Rights Under this Security Instrument. If (a)
Borrower fails 10 perform the covenants and agreemenis comiained in this Security Instrument, (b) there is a legal
procecding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a procesding in banknuptcy, probate, for condemnation or forfeitere, for enforcement of a lien which may
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attain priority over this Security [nstrument or to enforce laws or segulations), or (<) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights wader this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can includs, but are not limited to: () paying any sums
secured by 2 lisn which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonahle
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminaie building or
other code violations or dangeraus conditions, and have utilities tuned on or off. Although Lender may take action
under this Saction 9, Lender does not have to do sa and is not wnder any duty or obligation to do so. Itis agreed that
Lender ncurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shall become additionsl debt of Borrower secired by this
Security Instrursext. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucn ‘nterest, upon notice from Levder to Borrower requesting payment.

If this Security Listrement is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not suir.ad v the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, witiiost the express written conseat of Lender, alter or amend the ground lease. If Borrawer
acquires fee title to the Proper.y, *oe leaschold and the fes title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insmramce: 1f Lender required Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the pramiums required to 1na%.at-ia the Morigege Insurange in effect. If, for any reason, the Mortgags
Insurance coverage required by Lender céases 5 be available from the morigage insurer that previously peovided such
insurance and Borower was required to m ke separately desiguated payments toward the premiums for Morigage
Insurance, Borrower shall pay the prewyiums 1 :qu'red to obtain coverage substantially equivalent to the Mortgage
Insurance previously in affect, at a cast substantia'fy ovivalent to the cost to Borrower of the Mortgage Insurance
previously in affect, from an altemnate mortgage inswic; s¢lected by Lender. If substantially equivalent Mortgage
Insurapce coverage is not available, Borrower shall continus o yay to Lender the amount of the separasely designated
pavments that were due when the insurance coverage ceased to ba in effect. Lender will accept, use and retain these
pevments as a neo-refondable logs reserve in lisu of Moartgage (usurince. Such loss reserve ghall be non-refundable,
notwithstanding the fact that the Loan is nitimately paid in full, an] Zpder shall not be required to pay Borrower amy
interest or aamings ot such loss reserve. Lender can no longer requice o5+ reserve paymenss if Mortgage Insuramce
coverage (in the amount and for the period thut Lendex requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately desigoated riyments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance asa condition o0’ makivg the Loan and Bosrower was
required to make sepatately designated payments toward the premiums for Mortgz . Losiurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in ¢ffect, or to provide a nov-reiunZable loss reserve, vortil
Lender's requirement for Morigage Insarance ends in accordance with any writien agres. m Latween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notiing in ihis Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortzage Insurance reimburses Lender (or any entity that purchases the Note) for certain )osses it may incur
if Borrower does not repay the Loan as agreed. Borrower s not a party to the Morigage Insurance,

Mortgage msarers evaluate their total risk on all such insurance in foree from time to fime, and mey Zaisr into
apresments with other parties that share or modify their risk, or reduce losses. These agreements are on tsiia avd
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thase agreements. These
agreements may 1equire the morigage ingurer to make payments using any source of fimds that the mortgage insurer
rmay bave available (which may include funds obtained from Mortgage Insurance premiums).

As g result of these agreements, Leuder, any purchaser of the Note, another insurer,  any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) e portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [fsuch agreement provides that an affiliate of Lender takes a share

1LLINO|S—5M Farnﬂy—Fannie MaaFreddis Mac UNIFORM INSTRUMENT wm
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is aften termed
"captive reinsurance.” Further:

{(8) Any such agreements will not affect the amowmts thut Borrower has agreed to pay for Mortgage
Imsurance, or any oiber terms of the Loax. Such agreements will not incregse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgege
Insurance mader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, te request and obtain camcellation of the Morigage Insurance, to have the
Mortgage Insuranceterminated sutomatically, and/or to receive a refand of any MortgageInsurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are bereby assigned to
and shall be paid to Lender,

Ifthe Prozen ' is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property,
if the restoration o2 cepair is econamically feasible apd Lender's security is not lessened. During snch repair and
restoration period, L&der shall have the right (o hold such Miscellaneous Proceeds until Lender bas had an
Qpporiunity to inspest wuci) Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be ug-ior'aken promptly. Lender may pay for the nepairs and restoration in & single disbursement
or in a serles of progress payrieus as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paic o7 sich Miscelfaneons Proceeds, Lender shall not be required o pay Borrower any
interest or eamnings on such Miscellansouis Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessenad, e v"scellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the <cess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applizd in the order provided for in Sectivn 2.

In the event of a total taking, destruction, ur luss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Iustrnr.ot, whether or not then due, with the excess, if any, paid 1o
Borrower,

Iin the svent of a partial taking, destruction, or loss 7. value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, o« loss in valus is equel to of greater than the amount
of the sums secured by this Secxity Instrument immediately bofi.e the partial taking, destruction, or loss in value,
unléss Borrower and Lender otherwise agree in writing, the sums ssevired by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the followirg “raction: (a) the total amount of the suos
secured immediately before the partial taking, destruction, or loss in value 4ivided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or [oss in vaine. Arj balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper.y in wiich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is le=: than the amount of the stms
sacured immediately before the partial taking, destruction, or loss in value, unless burrowes aud Lender otherwise
agree in writing, the Miscellaneous Proceeds shall beapplied to the sums secured by this Se suri sy Instrument whether
of not the surms are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that e Cyposing Party (as
definsd in the next sentence} offers to make an #ward to settte a claim for damages, Borrower (ils « respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Micoellaneous
Proceeds either io restoration or repair of the Property of to the sums secured by this Security Instramen?, vnvther
or not then due. “Opposing Party™ means the third party that owes Borrower Miscsllaneous Proceeds or Gue paty
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Bomower shall be in default if amy action or proceeding, whether civil or ctiminal, is begun that, in Lender's
judgmens, could result in forfeiture of the Property or other materia] inupairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cccurred, reinstate
as provided i Section 19, by causing the ection or procseding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interestin  the Property or
rights uader this Secarity Instrument. The proceeds of any award or ¢lairm for damages that are attributable to the
impairment of Lender’s interest in the Property are herchy assigned and shall be paid to Lander.

ILLINOIS-Smgle Famiy—Fannia Maa/Freddis Mac UNIFORM INSTRUMENT Daclingic £7ovRe
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All Miscellaneous Proceeds that are not applied to restoration or cepair of the Property shall be applied in the
cnder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not » Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bormower or amy
Successor in Iterest of Bortower shall not operate to release the lisbility of Borrower or any Successors in Jnterest
of Borrower, Lender shall not be required to commence proceedings against any Saccessor in Interest of Borrower
or to refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security
Instniment by reason of any demand made by th original Bomower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persans, entities or Successors in Interest of Borrower or in amounts Jess than the amoumt then
dus, shatl not be 8 waiver of or preclude the exercise of any right or remedy.

13. Joint and Severnl Liability; Co-sipners; Suceessorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obi'gations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but doee 2ot execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey e ¢o-signer’s interest in the Property under the terms of this Security Instrument; (b) i¢ not
personally obligated 10 pav the sums secured by this Security Instrument; amd (c) agrees that Lender and any other
Bofrower can agree to exvea, modify, forbear or make any accommaodations with regard to the terms of this Seourity
Instrument or the Note withor. ts~ co-signer's consent.

Subject to the provisions o1 Section 18, any Successor in Interest of Borrower who assumes Bomrower's
obligations under thiz Security lustrumant in writing, and is approved by Lander, shall obtain afl of Borrower's rights
and benefits under this Security Instrame.st: Borrower shall not be released from Borrower's obligations and lisbility
under this Security Instrument mmless Leixder ~zoses to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except a3 pec vided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lander may charge E oty ower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intare-t 7 the Property and rights under this Security Instrument,
inchiding, but not limited to, attorneys’ fees, property 4 spection and valuation fees. In regard to any other fees, the
absence of express authority [n this Security Instrument to clsarge 8 specific fee to Borrower shall not be construed
as o prohibition on the charging of such fee. Lendér may nor charme fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charers, snd that law is finally interpreted so that the
interest or other loan charges collected or to be collected in comnectior wi the Loan exceed the permitted limits,
then: (a) any such lcan charge shall be reduced by the amount necessery to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted Viits will be refunded to Borrower.
Lender may choose to make this refimd by reducing the principal owed utder the Notr or by making a direct payment
to Borrower. If a refimd reduces principal, the reduction will be treated as & 7on'al prepayment withowt any
prepayment charge (whether ar not a prepayment charge is provided for under the Niwe). Potrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of smy right it z-tion Botrower might
have arising ouf of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security inseracat must be in
writing. Amy notice to Borrower in connection with this Security Instrument shall be deemed to kave o+ given to
Borrower when mailed by fizst class mail or when actually delivered to Botrower's notice address if seu by other
means. Notice to any one Barrower shall constituie notice to all Barrowers unless Applicable Law expres.n requires
otherwise. The motice address shall be the Property Address unless Borrower has designated a substitie uaiice
address by motice to Lender. Bomower shall prompily notify Lender of Borrawer's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Barrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any ope time. Any notice to Lender shall be given by defivering it or by mailing it by first class raail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice ip comnection
with this Security Instrument shall not be deemed to have been given to Lender umtil aceually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement wnder this Security Instrument.

ILLINOIS—SKgie Family—F annle Maa/Freddie Mac UNFORM INSTRUMENT Doalieghc Earme
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is bocated. All rights and obligations contained in
this Security Instrurnent are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the svent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shal) pot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean md include comresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” rcans any Yegal or beneficlal interest in the Property, including, but not Limited to, those beneficial
interests transferre” *n a bond for deed, comtract for deed, installment sales coniract of escrow agreement, the intent
of which is the tran-ter of tithe by Borrower at a future date to a purchaser.

If all or any part ~« e Property or any Interest in the Property is sold or transferred {ar if Borrower is not a
patural person and a benelnl ipterest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immedia?: ps-ment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender . sneh exercise is prohibited by Applicable Law.

If Lender exercises this opaon, 1.ander shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the 2 ¢ ihe notice is given in accordance with Section 15 within which Barrower
must pay all sums secured by this Security Ipzicunent. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke amy remedic s permitted by this Security [nstrument without farther notice o demand
oh Botrower.

19, Borrower's Right to Reinstate After Arce)ir-tion. IfBorrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Security Instivwent discontinued at any time prior to the earhiest of: (a) five
days before sak of the Property pursuant to Section 22 of this Seourity Instrument; (b) such other period as Applicable
Law might specify for the termination of Bormower's right t» r>instate; of (¢) entry of 2 judgment enforcing this
Security Instrument. Those copditions are that Borrower: {a) pey = Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurres; (b) cures any default of any other covenants
oF agreements; (c) pays all axpenses incurred in enforcing this Sectrif; Fastrument, including, but not Iimited to,
reasonable attormeys’ fees, property inspection and valuation fees, and ofler fe#s incurred for the purpose of protecting
Lender's imterest in the Property and rights under this Security Instrument; and {4} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rightt unde: this Security Instruraert, and
Bormrower's abligation to pay the sums secured by this Security Instrament, ska’. comtinue unchanged wiless as
otherwise provided under Agplicable Law. Lender may require that Boreower pay “uuk reinstatement sums and
expenses i oné or mwre of the following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check,
ank check, treasurer’s check or cashier's check, provided any such check is drawn upon an insttition whose deposits
are insured by a federal agency, instnamentality or entity; or (4) Electronic Funds Transfer. Upor: reinstatement by
Borrower, this Secusity Instrament and obligations secured hercby shall remain fully effective as if ».s 22celeration
had ocoumred. H owever, this right to reinstate shall not apply in the case of acceleration umder Section 15.

20. Sale of Note; Change of Lonn Servicer; Notice of Grievamce. The Note or a partial interest i @ Note
(together with this Security Instrament) can be sold one or more times without prior notice to Borrower. A sal. ma'ght
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undet the Note
and this Security Instrument and performs other mortgage loan sesvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Bormower will be given writken notice of the change which will
state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection. with a notice of transfer of servicing. Ifthe Note is  sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
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10 Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser imless otiherwise provided by the Note purchaser.

Neithar Borrower nor Lender may couunence, join, or be joined to any judicial action (as either an individual
litigamt or the member of a class) that arises from the other party's actions pursuent to this Security Instrument or that
alleges thet the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
mntil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correstive action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuamt to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemned to satisfy the notice and opportunity to take corrective action
provistons of this Section 20.

21, Hazr duws Sabstances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic of ¥2zardous substances, pollutants, or wastes by Environmental Lew and the following substances:
gasoline, kerosene, thor flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials comtining as'44s%s or formaldehyde, and radioactive materials; (b) "Environmental Law” means faderal
laws and taws of the jurisdisS¢n where the Property is locazed that relate to health, safety or enviroztnental protection;
(¢) "Environmental Cleanup” iv-ludes any response action, remedial action, or removal action, as defined in
Environmensal Law; and (d) «a ! Environmental Condition” means a condition that can canse, contribute to, or
otherwiss trigger an Environmental Clecaup.

Borrower shall not canss o pernitLn: presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanr<s, on or in the Property. Borrower shall not do, nor altow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due ti thz presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the “roerty. The preceding two sentences shall not apply to the
présence, use, or storage on the Property of small quzinides of Hazardous Substances that are generally recognized
1o be appropriate to normal residemtial nses and to maintananee of the Property (including, but not limited to,
kazardous substzmces in consumer products),

Borrower shall promptly give Lender written notice of (a, 7.y Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party invr)viag the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Zr:virommental Condition, including but not
Yimited to, any spilling, leaking, discharge, release or threat of releass of »ny Hazardcus Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance whicii adversely adfects the value of the
Property. If Bomrower leams, of is notified by any governmenstal or regulatory authe.ity, ar any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessaty, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. -«nirg herein shall creato any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as frliows:

12, Acceleration; Remedies. Lemder shall give notice to Borrower prior to acctleratisr following
Borrower's breach of any covenamtor agreementin this Security Instrument (but not prior to acceler-.comannder
Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} ¢.e action
required to cure the default; (c) a date, not Jess thon 30 days from the date the notice is given to Rorruv cr, by
which the default must be cured; and {d) that failare to cure the default on or before the date specified in ihe
notice may result in acceleraiion of fhe sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befors the date specified
in the notice, Lender at its option may require immediate payment in full of all snms seeured by this Security
Instrument witheut further demand and may foreclose this Sccurity Instrament by judicial proceeding. Lender
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shall be entitled to collect all expenses incmrred in pursning the remedies provided in this Seetion 22, including,
but mot limited to, reasomable attorumeys' fees and costs of title evidemce.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rslease this Security
Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid t¢ a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Bormower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Inserance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but peed not, protect Borrower's
imterests. The coverage that Lender purchases mey nok pay any ¢laim that Borrower makes or any ¢laim that is made
against Borrow I connection with the collatetal. Bofrower may later cancel anmy inswrance purchased by Lender,
burt anly after proviZng Lender with evidencs that Bomower hes obteined insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Barcower will be responsible for the costs of
that insurance, includrg bierest and any other charges Eender may impose in commection with the placement of the
msuranes, until the stfecr s 'ate of the cancellation or expiration of the insuzance. The costs of the insurance may
be added to Barrower's totai rats*:mding balance or cbligation. The costs of the msurance may be more than the cost
of insurance Bomower may be 4b) 2 &0 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALL' LEFT BLANK]

JLLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
Fom 3014 141 Page 12 of 14 mm




1625732001 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covensmits contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W/W (Seal)
Borrower

(Seal)

DANTIEL J BALLEW - -Borrower

¢ (Seal) (Seal)

-Borrower ~-Borrower

(Seal) {Seal)

~Rorrower -Borrower

Witness: Witness:
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[Space Baiow This Line For Admowledgment]

State of _LLLINOIS

County of _COOK

The foregoing instrament was acknowledged before me this
by DANIEL J BALLEW AWD LESLIE J BALLEW,
¥

QFFICIAL "-FAL
GAIL D EDWARTY s of Plrsoh Taking Aekaowledgment

Netary Public - State oi-lasuis

My Comumission Expires Jul 3, 2075 Q’ f

Title

{Seal) *.orial Number, if any

Loan Qriginator: RYAN PIERCE, MMLSR ID 104163%

Loan Qriginator Organization: AsN MORTGAGE SERVICES INC, NMLSR ID 19291
ILLINOIS—Single Family—Fannie Mas/Frecdie Mac UNIFORM INSTRUMENT o —
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Chanmiiteend {57063

Exhibit A - Lagal Bescription

Uit 2 tagathar with ite undivided percentage interest in the comman elements in 2232 W Armitaga Condominium, as delinaatad and
defined in he Declaraticn recorded as document number 1623144075, in Section 31, Township 40 Noddh, Rargs 14, East of the
Third Prncipal Meridian, in Cook Courty, Kinois.

[4-2]-302-012 - 0co0
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Loan Mumber: 0528287014

FIXED/ADJUSTABLE RATE RIDER
(LYBOR One-Year index (As Publishod Wihe Wall Street Journaj - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 25th day of AUGUST .
2016 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, o Secuity Deed {the "Security Instrument”) of the same date given by the undersigned ("Borrower”)
to secure Borrower's Fixed/Adjustable Rate Note (the Note")te 2 & N MORTGAGE
SERVICES, INC., AN ILLINOIS CORPCRATION
("Lender”; of 118 same date and covering the property described in the Sacurity Insirument and located at:

22260 W ARMITAGE AVE UNIT 2, CHICAGO, ILLINOIS 60647
[Frepecty Address]

THE NOTE PR/ I “SFOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAR X INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST 4RLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R2 (. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther coversnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHILY PAYMENT CHANGES
The Note provides for an initial fixed interest rat: of 3. 000%. The Note also provides
for a change in the initial fixed rate to an adjustable intevcs® 1xte, as follows:

4. ADJUSTABLE INTEREST RATE AND MONYi#.7 PAYMENT CHANGES

{(A) Change Dates
The initial fixed interest rate I wilk pay will change 0 an adius ~ide interest rate on the first day of
SEPTEMBER, 2021 , and the adfustable interercrans I will pay may change on

that day every 12th mouth thereafer. The date on which my initial fix=d aterest rate changes to am
adjustable interest rate, and each date on which my adjustable interest rate couid cir2nge, is called 2 "Change
Date." '

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 9. an Index. The
"ndex" is the average of interbank offered rates for one-year U.S. dollar-denominated dposits in the
Londen market {("LIBOR"), as published i The Wall Street Journgl. The most recent Indéx figiz< 2vailable
as of the date 45 days before each Change Date is called the "Currens Index.”

If the [ndex is no longer available, the Note Holder will choose a new index that is based (apin
comparable information. The Note Holder will give me votice of this chojce.

MULTISTATE FIXED/ADJUSTABRLE RATE RIDER - WS. One-Year LIBOR Eorme
Singls Family - Fannie Mae UNIFORM INSTRUMENT w,,,_w,m
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(Cy Calcnlation of Chawges

Before each Change Date, the Note Holder will calculate my mew imterest rate by adding
TWO AND 250/1000 : percentags poixts ( 2.2506) tothe
Current Index. The Note Holder will then round the resuit of this addition to the nearest one-¢ighth of one
percentage point (0.125%). Subject 1o the limits stated in. Section 4(D) below, this ronnded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amovmt of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new intarest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

{D) Yiwlis on Interest Rate Changes

The istarest rate I am required to pay at the first Change Date will not be greater than

5 0% or legs than 2.250 %. Thereafter, my adjustable imtevest rate will never
ba increased or deorased on any single Change Date by more than two percentage points from the rate of
interest I have ban peving for the preceding 12 months. My interest rate will never be greater than

8.00%.

(E) Effective Dace 7 “hanges

My new interest rate vl become effective on each Change Date. 1 will pay the amount of my new
mouthly payment heginning on ¥4 £'est monthly payment date after the Change Date wiitil the amount of my
monthly payment changes again,

{F} Notice of Changes

The Note Halder will deliver or mail 4o me a notice of any changes in my initial fixed imterest rate to
am adjustable interest rate and of ay vz 'miny adjustable interest rats before the effeciive date of any
change. The notice will include the amours of 1z rionthly payment, any information required by law to be
given to me and also the title and telsphone numbis of 2 nerson who will answer any question ] may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMVZFICIAL INTEREST IN BORROWER
1. Unti]l Borrower's initial fixed interest rate changes to za adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security huscwacnt shall read as follows:

Transfer of the Property or a Beneficial Interest in Borvow 1. /.sused in this Section
18, "aterest in the Property” means any legal or beneflcial interest in < Properly, including,
but not limited to, those beneficial interests transferred in a bond for decrl ‘coabract for deed,
installment sales contract or escrow agreement, the intent of which is the mer.cfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or frawc.eered (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or tear sferrd)
without Lender's pﬁnrmittmmmt,Lendermwquuirehnmaﬂintpaymmtinfuhohﬂ
sums secured by this Security Instrument. However, this option shall not be exercised Uy
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W3J One-Year LIBOR oI
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not Less than 30 days from the date the notice is given in
accordance with Sectiom 15 within which Borrower must pay alt sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security [nstrument without farther notice or demand
on Borrower,

2. ‘When Borrower's initial fixed interest rate changes to an adjustable interest rate under the tenns
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
ghall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended +a read as foliows:

Tran=fer of the Property or a Beneficial Interest im Borrower. As used in this Section
18, "Intey=s" i~ the Property” means any tegal or beneficial interest in the Property, including,
but not linlad o, those beneficial interests transfecred in a bond for deed, contract for deed,
installmen salex cortvact or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuiure Zatz to a purchaser.

If all or any part -{ the Property or any Interest in the Property s sold or transferred (or
if Bomower is not a natura’ pe som and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writte. consent, Lender may require immadiate payment in full of alt
sums secured by this Security Istnonent.  However, this option shall not be exercised by
Lander if such exercise is prohibned by Applicable Law. Lender also shall not exercise this
aption if: {a) Bomrower causes 10 bo suritted to Lender information required by Lender to
evaluate the intended transferee as if a 22 toan wers being made 1o the transferee; and {b)
Lender reasonably detertuines that Lender's s«curity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or igresment in this Security Iustrument is
acceptable to Lender.

To the sxtent permitted by Applicable Law, Leruler may charge & reasonable fae as a
condition to Lender's consent to the loan assumption. LenZernlso may require the transferee
to sign an assumption agreement that is acceptable to Lender anvl that obligates the transferse
to keep all the promises and agresments made in the Note a=d m this Security Instrument.
Borrower will contitue to be obligated under the Note and this fecur’ty [nstrument umless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymest in N, L ~nder shall give
Borrower notice of acoeleration. The notice shall provide a period of not Less th=a 30 days from
the date the otice is given in accordance with Section. 15 within which Borrow:r mast pay all
sumg secured by this Security Instremnent, If Bomower fails to pay thess sums puior to the
expiration of this period, Lender may invoke any remedies peymitted by this Security Ins rum: nt
without firther notice or demand on Borrower,

MOLTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One_Year LIBOR Dociiegte ERrme
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EY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Fixsd/Adjustable Rate Rider.

T S (Seal) A / éé/\« (sﬁg

DANIEL J BALLEW -Borrowst L J BI’I.LEW Borro
- {Seal) {Seal)
-Borrower -Borrower
Lo (Seal) (Seal)
~Borrower -Borrower
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - Y¥SJ One-Year LIBCR
Single Farily - Fannie Mae UNIFORM INSTRUMENT g sy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2 5t.Iday of AUGUST, 201¢é .
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seeurity Deed (the "Security Instroment”) of the same date given by the undersigned {the "Borrower") to
secure Borvower's Noteto A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION
{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at

2255 W ARMITAGE AVE UNIT 2, CHICAGO, ILLINCIS 60647
{Property Address)

The Property includes 2 unit in, together with an vndivided jnterest in the common eleinents of, a
cotdominium project ko as:

2239 W ABRMITAGE CONDOMINIUM
Neme of Copdominium Project]

{the "Condominium Project”). If the ¢ wneis association or other entity which acts for the Condomntinium
Project (the "Owners Association™) holds m'e to property for the bensfit or use of its members or
shareholders, the Property also includes Borrowery irterest in the Owners Association and the uses, proceeds
and benefite of Bosrower's interest.

CONDOMINIUMCOVENANTS. In addition tv the covenants and agreements made in the Security
Instrument, Borrower and Lender forther covenant and agiee us follows:

A. CondominiumObligations. Borrower shall perfecm. af' of Borrower's obligations vmder the
Condominium Project's Constituent Documents. The “Constituent O¢ cuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-iaws; (3 cods of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al dows and assessments impased
pursuant to the Constituent Documants,

B. PropertyInsurance. So long as the Owners Associaiion maintains, Wik a gonerally accepted
{ngurance carrier, a "master” or "blenket” policy on the Condominium Project which is saki tastory to Lander
and which provides insarance coverage in the amounts (including deduciible levels), for the Zzmiods, and
against loss by fire, hazards incinded within the term "extended coverage,” and aniy other hazar 1s, i7.cInding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lepde: vaves
the provision i Saction 3 for the Periodic Payment to Lender of the yearly premium installme e Sor

property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propr*s
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tertn of the loan.

MULTISTATE CONDOMINUW RIDER
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Borrower shall give Lender prompt nofice of any lapse in reguired propevty insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds i lieu of restoration or repair following
aloss to the Property, whether to the unit or to commeon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Llability Insurance.Bomower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liabilily insurance policy acceptable in form, amounit, and
extent of coveragre 1o Lender.

D. Canjemnation. The procesds of any award or claim fox damages, direct or consequential,
payable to Boréwer in conmection with any condenmation or other taking of all or auy part of the Propenty,
whether of the vnit ot of the common elements, or for any conveyance in licu of condsmnation, are herehy
assigned and shall "¢ v aid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security [nstrament a: v vided in Section 11

E. Lender'sPrioiConsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partion or subdivide the Proparty or consent to: (i) the abandonment or
termination of the Condominium 2roye:¢, except for abandonment or termination required by law in the case
of substantial destruction by fire or ‘other <asualty or in the case of a taking by condemmation or eminent
domain; {ii) any amendment i any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iif) termination of professicnal management and assumption of self-management of the
Owners Association; or (iv) any action which w1 ave the effect of rendering the public liability insurance
coverage maintained by the Omers Association viiaceptable to Lender,

F. Remedies. ifBorower doesnot pay condowninivra dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under 15 setagraph F shall become additional debt of
Bormower secured by the Securiéy Insinmment. Tnless Borrowe ¢ 7.0 Lender agree to other terms of payment,
these amounts shall bear interest from the date of dishursement &< th. Nate raie and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Condominjum Rider.

/mﬁ (Seal) (Seal)

DANIEL J BALLEW -Bormower LESLIE T -Bommower
‘a (Seal) {Seal)

-Berrower -Borrower

(Scat {Seal)

-Borroner -Borrower
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