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TERMINATION OF LEASE

THIS TERMINATIOWN OF LEASE (“Termination”) is entered into effective as of

, 2016 (the “Effeciive Date™) by and among KFC Corporation, a Delaware

cor;ioration, having an address f 200 Colonel Sanders Lane, Louisville, Kentucky 40213

(“KFC”) and SAN MARCO ACQUIS!TION, L.L.C,, a Delaware limited liability company,
having an address of 5 Revere Drive, Suite 520, Northbrook, IL 60062(*Owner”).

RECITALS:

A. KFC of America, Inc., as original “Tenani”, eatered into that certain Shopping Center
Lease with Owner, or its predecessor in interest, as “Lessor”, dated December 17,
2001 (the “Lease”) with respect to the property comtionly known as located at 2247
North Milwaukee Avenue (aka 2215 N. Washtenav/), Chicago, IL, (former KFC
Store Y313040) as further described in Lease and on Exkibit A attached hereto (the
“Property”), as evidenced by that certain Memorandum cf Lease dated as of May 9,
2002 and recorded in the Cook County, Illincis Real Estate Records as Instrument
Number 0021195481 on October 30, 2002.

B. KFC by merger and/or mesne assignment(s) assigned it interest in and to-the Lease to
an assignee and has reassumed or otherwise succeeded to the interest of such
assignee(s) and has the right and authority on behalf of the interest of “Tenant” under
the Lease to enter into this Termination,

C. KFC and Owner now desire to terminate the Lease effective as of
, 2016 (the “Termination Date™).

NOW THEREFORE, in consideration of the above recitals, which recitals are expressly
incorporated herein, and for other good and valuable consideration, receipt and
sufficiency of which are hereby acknowledged, the parties hereto agree as follows:

1. The Lease is hereby terminated effective as of the Termination Date.
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. Neither KFC nor Owner shall have any further rights or obligations to the other

pursuant to the Lease, except the provisions as provided in Section 10.6 of the
Lease shall survive as otherwise provided under the Lease.

. Owner acknowledges and agrees that it remains solely responsible for the

payment of real estate taxes and assessments and for the payment of all utilities

(whether billed in the name of KFC, Owner or any intervening occupant) as the

same relate to the time periods prior to the Termination Date, and to the extent

necessary, Owner agrees to promptly notify and update such accounts with the
rover name and address of Owner.

. Owiiei represents, acknowledges and agrees that Owner has accepted sole and

exclusive possession of the Property as of the Termination Date in its “as is”
condition 25-0f the Termination Date with no conditions, reservations or demands
against KFC. ILEC and Owner hereby releases the other and the other’s respective
affiliates, employees;-officers, and directors, from any and all future obligations
under the Lease and with respect to the Property and from any demands and
claims, causes of acticn. judgments, losses, liabilities, costs or other expenses,
whether or not now knowp, suspected or claimed, which either party ever had,
now has, or may claim to have against the other arising out of, based on, relating
to or resulting from the Property.- Tiiis release is a general release, and each of the
parties acknowledges that either of {nem may hereafier discover facts different
from or in addition to those each of them pow knows or believes to be true with
respect to the claims, demands, causes sf- action, obligations, damages and
liabilities of any nature whatsoever that are the suvject of this release, and each of
the parties agrees to assume the risk of the pussivle discovery of additional or
different facts, and agrees that this Termination shaii be and remain effective in
all respects regardless of such additional or different lacts. Notwithstanding the
foregoing, the provisions as provided in Section 10.6 of the Lease shall survive as
otherwise provided under the Lease.

. This Termination contains the entire understanding of the pariiss-hereto with

respect to the transactions contemplated hereby and may be amended; modified,
supplemented or altered only by a writing duly executed by all of the parties
hereto, and any prior agreements or understandings, whether oral or written, are
entirely superseded hereby. This Termination shall extend to, shall inure to the
benefit of and shall be binding upon all of the parties hereto and upon all of their
respective successors, predecessors and assigns. Nothing contained in this
Termination is intended to confer upon any person, other than the parties hereto
and their respective heirs, successors and permitted assigns, any rights, remedies
or obligations under, or by reason of, this Termination, This Termination may be
executed in one or more counterparts, each of which shall be deemed an original.
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6. This Termination may be recorded in the real estate records of the County and
State where the Property is situated to the extent necessary to terminate any
Memorandum of Lease as may have been recorded and shall be deemed and
release of any such memorandum, to the extent any may exist.

The Remainder of this Page Intentionally Left Blank
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IN WITNESS WHEREOF, KFC and Owner have authorized this Termination to be
executed as of the Effective Date.

KFC CORPORATION
a Delaware corporation

By Danad Qb W
Name: Qarah Oslooen Hill
Title: Duc., Ledal & Asst. Sec.

STATE OF KENTUCKY

COUNTY OF JEFFERSON

On , 2016 betorc e, (name of notary) a
notary public,ipersonally appearedmm M\Attorney in Fact of KFC Corporation, a

Delaware corporation, personally known to me (s proved to me on the basis of satisfactory
evidence) to be the person whose name is subscribed to-the within instrument and acknowledged
to me that he executed the same in his authorized capzcity and that by his signature on the
instrument the entity upon behalf of which the person acted, executed the instrument.

Given under my hand and official scal this the Mday of _wi, 2016.
‘1
ek,

OTARY PUBLIC

Signatures Continue on the Following Page
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SAN MARCOS ACQUISITION, LLC,
a Delaware limited liability company

By: Next Investment Partnership, an Illinois
general partnership, its managing member

By, (U VAR
Print Name: Jadd/ew (Lo kin
Title: Manager g

DATE: (huguot 99,3016

STATEOF \_4.0Liriioo

COUNTY OF ~Ya fa

On ﬂu’ vued 29, 2016 before me, Jima A J?Asm (name of notary) a

notary public, personally appeared, e 14 ; ~ _ of SAN MARCOS
ACQUISITION, L.L.C., a Delaware limited Iiabiliﬁompany, ersonally known to me (or

proved to me on the basis of satisfactory evidence) 10 be the person whose name is subscribed to
the within instrument and acknowledged to me thal he/she executed the same in his/her
authorized capacity and that by his/her signature on tie instrument the entity upon behalf of
which the person acted, executed the instrument.

Given under my hand and official seal this the <29 day of _(?uggi , 2016.
U

OFFICIAL SEAL

TINA M. JENSEN
NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires Oct 7, 2019

\/M&ww@w A

NOTARY PUBIAC

My commission expires: (X Fo/xe ‘7 279
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EXHIBIT A
LEGAL DESCRIPTION FROM RECORDED MEMORANDUM OF LEASE

LEGAL DESCRIPTION: . ' . .

£\ . *

SRRTBL 1: 3 7’ ¢, e - w#—,&#—.]
LOTS 5, 6, 7,.8, %, AND ALSO PART OF 10T 10, AND FART OF LOT 11 AND ALSO PART
OF THE VACKLED SLLEY LYIWG BETWEEM THE S0UTH LINK OF LOT 9 AND THE SOUTHRASTERLY
LINE OF LOT i, BPTENDED MORTHEASTERLY, ALL IN BLOCK 4 IN ¢. E. WOOLEY'S
SURDIVISION OF 7-1/2 ACRRS RAST OF AND ADJOINING THE WEST 10 ACRES OF THE
HORTHRAST 1/4, ROKTH CF MILMAUKEE AVEMIE OF SECTION J6, TOANSHID 40 MORTH, RANGR

11, BAST OF THE THIRT PRINCIPAL MERYDIAN, IN COOK COUNTY, ILLINDLS BEXING MOHE
PARTICULARLY DESCRIBED /.S POLLOWS:

BEGINNING AT THE HORTHWEST CreNgR OF SAID LOT S: THENCE WORTH 50 DEGREES 00
MIKOTES 30 SRCOMDE EAST 125,00 FB7C ALONG THE NORTH LINE OF LOT § 1O THE
NORTHRAST CORMER OF SAID LOT B (RaBCE SOUTH 00 DRARSES 60 MINUTES 00 SECONDS
WEST L125.00 PEBT ALONG THE EAST LINB-UP SAID IOTS 5, 6, 7, & AND $ TO THE
SOUTHEAST COBNER CF SAID LOT 9; THEICR SOUTH 90 DEGRERS 0¢ MINUTES G0 SECONDS
WEST 12,98 PEET ALXMG THE SOUTH LINE (¢ SAID ROT § TO A FOINT ON THE
SOUTHEASTERLY LINE OF SAID 10T 11, EXTKsUFJ . HORTMEASTERLY; THENCR SOUTH 40

- —DRGREES 03 MINUTES- -42 -SECOMDES-WEST=*S 15747 N0~ THE ~ SOUTHRASTERLY “LINE
BXTENDED HORTHEASYERLY, ARD CONTINUING ALCMG 740 SOUTHEASTERLY LINE TO A POINT;
THENCE RORTH 50 DBGRERI 00 MINUTES 00 SECONDS SELT. 78,38 PERT TO A POINT ON THE
WEST LINK OF SAID LOT LU; THRNCE NOPTN 00 DEGRILS 00 “THUTES 00 SECONDS EAST
16%.00 PEET ALONG THE WEST LINE OF BAID LOTS 10.9,5 7.6, A¥D S TO A POINT OF
BEGINNING ALE IN COOK COUNTY ILLINOIS

BARCEBL 2.

ERSEMENTS APPURTENAET TO AND FOH THR BRNEFIT OF DARCELS 1 AS SET PORTH AND
DEFINED IN THE BASEMENT RGREEMERT AND COVERARTE, COGNDITICNS AND RESTRICITORS
MADE 8Y SECOND FRDERAL SRVINGS AND LOAN ASYSOCIATION OF CHICAGO AND DELRAY FARMS ,
IRC., DTD SRPENMBRR 20, 1995, RRCORDED SEPTEMBER 20, 1995 AS DOUUMENRT 26722596,
FOR INGRESS AND EQRESE, OVER THE POLLOWING DESCRIBED LAND:

LOT 1 It SECOND PEDERAL SAVINGE AND L1OAN SUBDIVISION, REING A SURDIVISION IN THEB
HORTHEAST 1/4 OF SECTION 16, TOMNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD
FRINCIPAL MERIDIAN. IR OOOK COUNTY, ILLINOIS.

LBRAL IR M50

. 21195484



