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0209130160

A.J. SMITH FEDERAL SAVINGS BANK
14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE (“Security Inst wunieni ") is given on Sepiember 06, 2016. The Morigagor is GLENN L MIEMIEC AND CHERYL A
NIEMIEC, HIS WIFE (*Borrower"). This Secv: ity Instrument is given to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and
existing under the laws of the United States of AmeriCa, and whose address is 14757 South Cicero Avenue, Midiothian, Iilinois 60445 ("Lender®).
Lender has agreed to loan io Borrower pursuant to the Adjustable Revolving Credit Note ("Note") of even date the sum of $15,000.00 (“Line of
Credit Amount™),which Note provides for monthiy paymers with the full debt, if not paid earfier due and payable on Seprember 15, 2021. The
Note evidences a “revolving credit” as defined in Hlinois Revises Statutes, Chapter 17, and Paragraph 6405, This Security Instrument secures not
only the existing indebtedness, if any, but also future advances, v weiher such advances are obligatory or are made at the opiion of Lender, or
otherwise, as are made within FIVE (5) years from the date heregf, to the same extent as If such fiture advances were made on the date of the
execution of this Security Instrument, although there may be no advance mate at the time of execution of this Security Insinanent and although
there may be an indebiedness outstanding at the time any advance is mace.~ £his Security Instrument secures to Lender: (a} the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and wio<fications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the security of this Securlty Instrument; . (<) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does herciv aiorigage, grant and convey ta Lender the following
described properry located in COOK County, Hlinois:

PARCEL I: UNIT 204 IN CENTENNIAL PARK CONDOMINIUM AS DELINEATED ON A SUR' EY OF THE FOLLOWING TRACT OF LAND:
LOT I IN CACHEY'S FIRST CENTENNIAL RE-SUBDIVISION OF LOTS 39 AND 40 IN CEN{T.NNIAL VILLAGE UNIT 7, A FLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 16, TC WNSHIP 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATIACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED JULY 26, 2002 AS DOCUMENT 0020819940, AS AMEWDED FROM TIME TO TIME
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE A AND STORAGE AREAS §-5 LIMITLD COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF CENTENNIAL PARK CONDOMINIUN, AFORESAID.

27-16-402-018-0000
witich has the address of 15705 8§ RAVINIA UNIT 204, ORLAND PARK, IL 60462 ("Property Address®);

TOGETHER WITH all the improvements now or hereafier erected on the properry, and all easements, rights, appurtenances, rents,
royolties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a part of the property. All replacements
and additions shall alsa be covered by this Securiry Instrument. AH of the foregoing is referred io in this Security Instrument as the "Property”.

BORROWER COVENANTS thar Borrower is lawfully seized of the estate hereby conveyed and has the right fo mortgage, grant and
convey the Property and that the Praperty is unencumbered, excepi for encumbrances of record. Borrower warrants and will defend generally the
title to the Property against oll claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

L Payment of Principal and Interest. Prepayment and Late Charges. Borrower shall promptly pay when due the principel of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes. Subject to applicable law or io a written waiver by Lender, Borrower shall pay io Lender, at Lender’s

election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"}
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equal to one-twelfth of: (a) yearly taxes and assessments which mdy aftain priority over this Seg nstrument; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These irems are
called *escrow items”. Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institurion the deposis or accounts of which are insured or guaranteed by a federal or siate agency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the accownt or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing thar interest shall be paid on the Funds., Unless an
agreement is made or applicable law required interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annugd accounting of the Funds showing credits and debits to the Funds and the purpose
Jor which each debit to the Funds was made. The Funds are pledged as additional securiry for the sums secured by this Security Instrument.

Lender, may at any time, collect and hold Funds in an amount not to exceed the maximum amount @ lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estare Settlement Procedures Act of 1974 as amended from time
to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the lesser amount. If the amount of the Funds held by Lender is not sufficient to pay the
escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as required by
Lender.

Upon payment 7.« fu'l of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower any Funds heid by
Lender. [f under paragraph }2.tiie Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as e credit against the sums secured by this Security
Instrumens.

3. Application of Fajments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs | and
2 shall be applied: first, to late charges rlue »nder the Note; second, to amounts payable under paragraph 2; third, to interest due; and lasi, to
principal due.

4. Charges; Liens, Borruwer sholl pay all iaxes, assessmenis, charges, fines and impositions attributable o the Property, which
ay aitain priority over this Security Instriment, arJ 'zasehold payments or ground remts, if any. Borrower shall pay these obligation in the
marmer provided in paragraph 2, or if not paid in tiat mrzmer, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furnish 1o Lender all notices of amounts (o be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promply furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which nes piiority over the Security Instrument unless Borrower: {a) agrees in writing to the
payment of the obligation secured by the lien in a manner accepta’.=ia Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opin‘on aperate to prevent the enforcement of the lien or forfeiture of any part
of the Property; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien, which (na> o'tain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take (me or more of the actions set forth above within 10 days of the
giving of notice.

5 Hazard Insurance. Borrower shall keep the improvements now e ist.ng or hereafier erected on the Property insured against
loss by fire, hazards included within the term "extended coverage” and any other hazaids, inclding floods or flooding, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thar Lend »r reqvires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasorioly withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a sizutrzd morigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender af! ~cceipts of paid premiums and renewals
notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lendcr may make proof of loss if not made
prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto.atior. or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoratica ¢ repair is not economically
JSeasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Secirisy Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 duys r-otice from the
Lender that the insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds. Lender may ws¢ the proceeds to
repair or restore the Properiy or to pay swms secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior io the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially change the
Property, allow the Property io deteriorate or comniit waste, [f this Security Instrument is on leasehold, Borrower shail comply with the
provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title shatl not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), the Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make repairs.
Although Lender may iake action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
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shalt be payable, with interess, upon notice from Lender to Borrower’ requesring payment.

If Lender required mortgage insurance as a condition q‘makmg the-loan secured by this Security Instrument, Borrower shall pay the
prenviums reguired to maintain the insurance in eﬁim until sucl timmé a3 the reqmmuem Jor tke insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspeciion,
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
Lender.

In the event of a tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Insirument shall be redvced by the amount of the proceeds multiplied by the following fraction. (a) the
total amount of the sums secured inmediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemner offers to make an award or seitle
a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the proceeds, at il's o ion, either 10 restoration or repair of the Property or to the sums secured by this Security Instrunent, whether or not
then due.

Unless Lender and Lor prver otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone the due
date of the mornthly payments re'erred ta in paragraphs ! and 2 or change the amount of such payments.

10. Borrower not Relea.er: Forbearance by Lender Not @ Waiver. Extension of the time for paymem or modtﬁrarwn of
amortization of the sums secured by this Se uvity Instrument granted by Lender to any successor in interest of Borrower shall not operate 1o release
the liability of the original Borrower or Bor ziwver's successors in interest. Lender shall not be required 1o commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrvwe: or Borrower's successors in ittterest. Any forbearance by Lender in exercising any right or
remedy shatl not be a waiver or preclude the exercise ¢ any right or remedy.

H, Successors and Assigns Bound; Joins. o/ Several Liabiliry; Co-Signers. The covenanis and agreements of this Security
Instrumentt shall bind and benefit the successors and assign:.c; Lander and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be foint and several. Any Borrorse: who co-signs this Security Instrument but does not execuie the Note: (a} is co-
signing this Security Instrument only to morigage, grant and conve that Rorrower's interest in the Property under the terms of this Security
Instruntent; (b) is not personally obligated to pay the sums secured by ‘nls Szcurity Instrument; and (c} agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with vegaid to the terms of this Security Instrument or the Note withoul that
Borrower's consent.

I2, Loan Charges. If the loan secured by this Security Instrumcas s subject to a law which sets maxhmum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to b: rulected in connection with the loan exceed the permined
limits, then: (a) any such loan charge shall be reduced by the amount necessary to rediur:ihe charge 1o the permitied limit; and (b) any sums
already collected from Borrower which exceed permisted limits will be refunded to Borrowe:. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reducis principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistarion Affecting Lender’s Rights. If enactment or expiration of applicable Jaws nas the effect of rendering any provision of
the Note or this Security Instruent unenforceable according to its terms, Lender, at it's option, may roquire immediate payment in full of all sums
secured by this Security Instrament and may invoke any remedies permitted by paragraph 19. If Lender exerises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

M. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jeli~ex'g it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Add:ess or any other address
Borrower designates by notice to Lender. Any notice io Lender shall be given by first class mail to Lender's address stcied herein or any other
address Lender designares by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to hruve been given ro
Borrower or Lender when given as provided in this paragraph.

I3 Govering Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instnonent or the Note conflicis with applicable law, suck
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the conflicting provision. To ihis
end the provisions of this Security Instrument and the Noie are declared to be severable,

I6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

I17. Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinaie to this Mortgage, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a joint tenant,
(d) the grant of any leasehold interest of three years or less not containing an option to purchase, () a transfer to a relative resulting from the
death of a Borrower, (f) a transfer where the spouse or children of the Borrower becoe an owner of the Property (g} a transfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreemient, by which the spouse of the
Borrower becomes an owner of the Property, or (h) a rransfer into an inter vivos trust in which the Borrower is and remains a bengficiary ond
which does not relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage 1o be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person {0 whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the aption to
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accelerate provided in this paragmphLJ, and if Q)wer 'S successor m inferest ]u? execuled a written assumpiion agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by this Mortgage.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrament discontinued at any time prior to the earliest of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in ihis Security Instrument; or (b) eniry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and the Note had no acceleration oceurred; (b) cures any default of any other covenants or agreements; (c} pays afl expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorney's fees; and (d) take such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligations to pay the sums secured by this Security
Instrunent shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
Jully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13
orl7,

NON-UNIFOR). COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in ﬂus ecirity Ins:mmem {but not pnor fo acceleranon under paragraphs 13 and 17 unless appizcab!e law provides
otherwise),

The notice shall specify: (a) the defuris: 'b) the action reqmred to cure the default; (c) a date, not less than 30 days from the date the notice is
given 1o Borrower, by which the defawit vuest be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured Oy L his Security Instrument, foreclosure by judicial proceeding and sale of the Properry. The notice shall
Jurther inform Borrower of the right to reivistate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acce'er.tizs and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at it’s option may require immediate paymesd in f:X of oll sums secured by this Security Instriunent without further demand and may
Joreclose this Security Instrument by judicial proceedini. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including but not limited to, reasonable attorney's fees and costs of title evidence.

20. Lender in Possession. Upon acceleration vader paragraph 19 or abandonment of the Property and at any time prior 10 the
expiration of any period of redemption following judicial sale, Ler.-r-(in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect t< vents of the Property including those past due, Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of :anagement of the Properry and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable aitor.ev's fees, and then to the sums secured by this Security Instrument.

21 Release. Upon payment of all sums secured by this Securi(y Jistrument, Lender shall release this Security Instrument without
charge 1o Borrower, Borrower shall pay any recording costs.
22. Waiver of Homestead. Borrower waives all right of homesiead e:en ption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,
AZ. A /i/

GLENN L NIEMIEC

o

N
.\\
Ei

RYL A NJEMIEC

STATE OF ILLINOIS
COUNTY OF COOK

I, the undersigned, a Notary Fublic in and for said county and state, do hereby certify that, GLENN L NIEMIEC AND CHERYL A
NIEMIEC personally appeared before me and is/are known or proved to me 1o be the person(s) who, being informed of the coments of the
Joregoing instrument, have executed same, and acknowledged said instrument 1o be THEIR free and voluntary act and deed and that THEY
executed said instrument for the purposes and uses therein set forth.

Witness my hand and official seal this day of, September 06, 2016.

N Q«W\W

NOTARY PUBLIC

; “OFFICIAL SEAL”
4 DONNA J. MANUEL

) Notary Public, State of lllinois
My Commission Expires 05/31/2020

P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of September 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersiciiad (the "Borrower") to secure Borrower's Note to A.J. SMITH FEDERAL SAVINGS
BANK

(the
"Lender") of tiia s2me date and covering the Property described in the Security Instrument
and located at:
15705 S RAVINIA UNIT 204
ORLAND PARK, IL 60462
[Property Address)
The Property includes a unit i, tzgether with an undivided interest in the comman elements
of, a condominium project known as:
CENTENNIAL PARK
[Name ‘of Condominium Project]
(the "Condominium Project"). If the owhers association or ather entity which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit or use
of its members or shareholders, the Property als0 includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cavenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and.agree as follows:

A. Condominium Obligations. Borrower shall perform all of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Congitient Documents™ are the: (i)
Declaration or any other document which creates the Condominiur. Project; {iil by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condomimiuzi Troject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within ihe term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

0209130160

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

Wolters Kiuwer Financial Services

VMP ©-8R (0810}
Page 1 of 3 Initials: { {2 /é Zt



1625857108 Page: 7 of 8

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What wender requires as a condition of this waiver can change during the term of the
loan.

Borrower-shall give Lender prompt notice of any lapse in required property insurance
coverage providsa by the master or blanket policy.

In the eveni o1)a distribution of property insurance proceeds in lieu of restoration or
repair following a ioss %o the Property, whether to the unit or to common elements, any
proceeds payable to Bor orver are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance Berrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags to lLender,

D. Condemnation. The proceeds ol _any award or claim for damages, direct or
consequential, payable to Borrower in coniectian with any condemnation or other taking of all
or any part of the Property, whether of th2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby »3signed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Projeci,-except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (iiy znv amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i} termination of professional management and assumption of selt-rian2gement of the
Owners Association; or {iv) any action which would have the effect of rer derinn the public
liability insurance coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments viiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

/ﬁé— / 7&&»—— ——{Seal)

t':{LENN I NIEMIEC -Borrower

/ {Seal)

-Borrower

iSeal)

-Borrovver

(Seal)

-Borrower

@/{M/[/}/%Man

CHERYL A/ NIEMIEC -Barrower

(Seal)
-Borrower

(Seal)
-Borrower

4 (Seal)

-Borrower

0209130160

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01

VMP ©-8R (0810} Page 3 of 3



