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Mortgage

Definitions. Words used in multiple sectivra of this document arc defined below and other words are
defined in Sections 3, 11, 13, 18, 20.and 21, Cerain rules regarding the usage of words used in this
Jocument are also provided in Section 16.

(A) “Security Instriunent’ means this document, which is dated August 5, 2016, together with all
Riders 10 this document.

} “Borrower” is Christopher S Berba, Trustee of the Christopher S Berba Trust wia/d September
16, 2010, Borrower is the mortgagor under this Security Inserent.
(C) “Lender" is Pentagon Federal C. U.. Lender is a corporatiun organized and existing under the
taws of the United States of Amgrica. Lender's address is Box 1437, Altxandria, VA 22313, Lender
is the mortgagee under this Security Instrument.
(D) “Noze” means the promissory note signed by Borrower and dated Augisi 5, 2016, The Note
states that Borrower owes Lender six hundred [orty nine thousand and 00/100 Sollars (U.S.
$649,000.00) plus interest at the rate of 2.750%, Borrower has promised to pay this.debt in regular
Periodic Payments and Lo pay the debt in full nat later than September 1, 2046.

(E) “Property” means the property that is described below under the heading "Transierof Rights
in the Property.”

() “Loan” means the debt evidenced by the Wote, plus interest, any prepayment charges anc lare
charges due under the Note, andt all sums due under tns Security Instrument, plus interest.

App 1D, 1606206438 LoaniD 13745434
ILLINCHS-Single Furykly-F anni Mae/Fraguio Mac UNIFORM WSTRUMENT Form 2014 1,01
WRIPa. 027018
Wakors Kluwor Frrangsl SBricss 201W0TZBTE 3 0 3355-NI0160I24Y Pape 10l 19



1625862068 Page: 3 of 24

UNOFFICIAL COPY

(G) "Riders"™ means all Riders Lo this Seeurity [nstrument that are excouted by Borrower. The
following Riders arc 1o be exccuted by Borrower [eheck box as applicable]:

Adjustable Rate Rider O Condominium Rider 0O Second Home Rider

3 Balloon Rider 0 Planned Unit Development Rider  [1 1-4 Family Rider

O VA Rider O Biweekly Payment Rider Other(s) [specify]
Trust Rider

() “Soplicabie Lew” meang alt controlling applicable federal, state and local statutes, regulations,
ordifances and administrative rules and orders (that ive the cffect of law) as well as all applicable
[inal, noia-pppealable judiciul opinions.

(1) " Commurity issociation Dues, Fees, and Assessmenis” means all dues, {ees, assessments

and other charge; that are imposed on Borrgwer or the Property by a condominium association,
homeowners associnie: or similar organization,

() “Elecrronic Funds Transfer” means any transler of lunds, other than a transaction originated

by check, dralt, or similar paper instrument, which is initiated through an electronic terminal,
telephanic instrument, comgaic®:, O magnetic tape so as tv order, instruct, of authorize a financial
institution to debit or credit an accauit, Such term includes, but is not limited to, point-of-salc
teanisfers, automated teller machinz transactions, wransfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

@O “Escrow ltems" means those items that e deseribed in Section 3.

(L) “Misceltaneous Proceeds” means any comp smdation, sestlement, award of damages, or
proceeds paid by any third party (other than insurance procecds paid under the coverages described
in Section 5) for: {i) damage 10, or destruction vof, the Preperty, (i) condemnation or other taking ol
all or any part of the Property; (ill) conveyance in lien Of zondemnation; or (iv) misrepresentations
of, oF omissions as to, the value andror condition ol the Pioprrty.

(M) "Maorigage Insurance” means insurance protecting Lende: =gainst the nonpayment of,or
default on, the Loan,

(N) “Periodic Paymenr” means the regularly scheduled amount due or (3 principal and interest
under the Note, phus (i1} any amounts under Section 3 of this Security [1.stmement,

(0) “RESPY" means the Reul Estate Setilement Procedurcs Act {12 U.S.C. Seciien 2601 e

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as they ight be
amended [rom time 10 time, or any additional or suceessor legisiation or segulation thet gaverns
the same subject matter. As used in this Security Instrument, RESPA refers to all requirer.ents and
restrictions that are impused in regard to a “lederally related morigage toan" even if the [oardoes
not qualify us a " (ederally related morigage loan" under RESPA,

(P) "Successar in Interest of Boreower” meuns ary party that has taken title to the Property,
whether or not that party has assumed Borrowor's obligations under the Note and/or this Sccurity
[nstrument,

Transfer of Rights in the Property. This Security Instrument secures t Lender: (i) the repayment

of the Loan, and ali renewals, extensions and modifications of the Note; and (ii) the parformance of
Rorrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]:

LOT TWENTY EIGRT (28) IN WILLIAM ZELOSKY'S SUBDIVISION OF BLOCK
TWENTY-FOUR (24} IN THE SUBDIVISION OF SECTION 19, TOWNSUIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERiDIAN (EXCEPT THE SOUTHWEST
QUARTER (1/4), OF THE NORTHEAST QUARTER (1/4), THE SOUTHEAST QUARTER
(1/4), OF THE NORTBWESY QUARTER (14), AND THE EAST (1/2) OF THE SOUTHIAST
QUARTF (1/4) OF SAID SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRi¥CIPAL MERIDIAN) IN COOK COUNTY, ILLINOIS.

Parce! 1D Nurabes; 14-19-127-012-0000 which currently has the address ol 3623 N Bell Avenue
[Street] Chicago [Ci'y], Hiinois 60618 {Zip Code] ( "Property Address”™):

TOGETHER WITH ali = improvements now or hercafter erccted on the praperty, and all casements,
appurtenances, and [ixiurss aow o hereafter a part ofthg property. All replaccments and additions
shall also be covercd by th:x-Gecurity Instrument. All of the foregoing is referred to in this Sceurity
Instrument as the “Property.”

BORROWER COVENANTS tha! Borrower is lawfully scised of the ostate hereby conveyed and has
the right to mortgage, grant and conv :y the Property and that the Property is unencumbered, except (or
encumbrances of record. Borrower warfats and will defend gencrally the title to the Property against
all claims and demands, subject to any encurabmnees of record.

THIS SECURITY INSTRUMENT consbines unitorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to Zonstitute a uniform security instrument covering
r¢al property.

Uniform Covenants. Borrower and Leuder covenant ana agree as {ollows:

1, Payment of Principal, interest, Escrow ltems, Prepay pient Charges, and Late
Charges. Borrower shall pay when due the principal of, and inverzst-on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Soower shall also pay funds
for Escrow Items pursuant 1o Section 3. Payments due under the Note wnd twiz Sceurity Instrument
shall be made in U.S. currency. However, il any check or other instrument trocived by Lender as
payment under the Note or this Security Instrument is returned to Lender unparl, Lender may require
that any or alt subsequent payments due under the Note and this Security Instruriant be madle in one
or more ol the foilowing forms, as sclected by Lender: (a) cash: (b} money order; (¢) Gentified check,
bank check, treasurer’s check or cashicr's check, provided any such check is drawn ugon an institution
whose deposits are insured by a federal agency, instrumemtality, or entity; or (d} Electron ¢ Fynds
Transfer.

Payments are deemod received by Lender when received at the logation designated in the Note or

at such other location as may he designated by Lencler in accordance with the nolice provisions in
Section 15, Lender may return any payment of partial payment if the payment ot partial payments ars
insuMicient to bring the Loan current. Lender may accept any payment or partial payment insufTicient
1o bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse
such puyment or parlial payments in the future, but Lender is not ohligated to apply such payments at
the time such payments are accepted. 1T each Periodic Payment is applied as of its schoduled due date,
then Lender need not pay intercst on unapplied funds. Lender may hold such unapplied funds unti]

App 1D 1606205438 Laanilr 13745436
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Borrpwer makes payment to bring the Loan current. [l Borrower does not do 5o within a rasonable
period of time, Lender shall cither apply such funds or return them lo Borrower. Il not applied carlior,
such funds will be applied 1o the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments clue under the Note and this Security Instrument or
performing the covenants and agreements sccured by this Security instrument.

2. Application of Payments or Proceeds. Except us otherwise described in this Section 2,

all payments accepted and appiied by Lender shall be applicd in the following arder of priority:

(a) intergs< due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3,
Such paymerz shali he applied to each Periudic Payment in the order in which it became due. Any
remaining amailtits shall be applied first 1 lute charges, second to any other amounts due under this
Security Instrusiesis; and then to reduce the principal balance of the Note.

[f Lender roccives apeyment from Borrower for a delinguent Periodic Payment which includes a
sufficicnt amownt 1 pey a4y late charge dug, the payment may be applied to the delinguent payment
and the late charge. If morc than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the rzpayment of the Periodic Payments if, and to the extent that, each
payment can be paid in [ll. Tu the Cxtent that any excess exists afler the payment is applied to the

full payment of one or more Peri¢dic Payments, such excess may be applied to any tate charges due.
Voluntary prepayments shall be applizd first to uny prepayment charges and then as described in the
Note.

Any application of payments, insurance prozesds, or Miscellaneous Froceeds to principal thse under
the Note shall not exterd! or postpone the due Jale, o change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shatl pay to Lender on the day Poriodic Payments are

dJue under the Note, unti] the Note is paid in full, a sum{th2 “Fynds" ) to provide (or payment ol
amounts due for; (a) taxes and asscssments and other items which can attain priority over this Security
Instrument as a lien or cneumbrance on the Property: (b) leas<ne 'd payments or ground rents on

the Property, il any; (c} premiums for any arnd all insurance requiied by Lender under Section 5,

and (d) Merlgage Insurance premiums, if any, or any sums payablz-Uy Borrower to Lender in lieu

of the payment of Murigage Insurance premiums in accordance with tie pi svisions of Section 10.
These itoms are called "Escrow Items.” At otigination or al any time auring the term of the Loan,
Lender may require that Communmity Association Dues, ¥ees, and Assessmants, il any, be escrowed
by Botrower, and such dues, fees and assessments shall be an Escrow Item, Borre wer shall promptly
furnish 10 Lender all notices of amounts tv be paid under this Section. Borrower ¢ hali pay Lendet the
Funds for Escrow ltems uniess Lender waives Borrower's obligation to pay the Fusdy, for any or all
Escrow liems. Lender may waive Borrower's obligation to pay io Lender Funds [or any o« ai! Escrow
ftems at any time. Any such waiver may only be in writing. [n the event of such waiver, Rorerver
shall pay dircctly, when and where payabie, the amounts due for any Escrow ftems for whicls
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender teuips
evidencing such payment within such time period as Lender may require, Borrower's pbligation &
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Seetion 9. I Borrower is obligated to pay Escrow lems dircetly, pursuant toa waiver, and Borrower
fails to pay the amount due for an Escrow [tem, £.ender may exerclse its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Seetion 9 10 repay fo Lencler any such
amount. Lender may revoke the waiver ag to any or all Escrow ltemns at any time by a notice given in

App 1D 1806206238 LoardD 13746438
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, und in
‘such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount ta) sufficient to permit Lender to apply
the Funds t the time specilied under RESPA, and (b) not to cxeeed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Bscrow HMems or otherwise in accordance with
Applicable Law.

The Funds ghall be held in an institution whose dleposits are insured by a federal agency,
instrumentalicy, or entity (including Lender, il Lender is an institution whose deposits are so insyred)
or in any Fegeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time teified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annuallvanzvzing the escrow account, or verifying the Escrow Items, unless Lender pays
Botrower interest 04 1he Funds and Applicable Law permits Lender to make such 4 charge. Unless an
agreement is made in writiig or Applicable Law requires intcrest to be paid on the Funds, Lender shall
not be required to pay Burrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of e ounds s required by RESPA.

If there is a swrplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Barrower for the excess funds in accusdangs with RESPA. IF there is 3 shortage of Funds held in
escrow, as defined under RESPA, Lender 4!l notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary ft m k¢ up the shortage in accordance with RESPA, but

i no more than 12 monthly payments, Il ther¢ 15 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shail notily Borrower as reqared by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficicney in worordance with RESPA, but in no more than 12

monihly payments.

Upon payment in full of al sums sceured by Lhis Sceurity [neiument, Lender shall promptiy refund to
Bomrower any bunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines, and impositions
attributable to the Property which can atlain priority over this Sccurity Instrment, leasehold payments
or ground rents on the Property, if any, and Commynity Association Dues, Foes, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay ther i the manncr provided

in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument untess
Borrower: {a) agrees in writing to the payment of the obligution secured by the lien in & ruacner
acceptable to Lender, bul only so long as Borrower is performing such agreement; (b) contesds the lien
in good faith by, or defends against enforcement of the lien in, lega! proceedings which in Linier's
opinion operatc to prevent the cnloroement of the ticn whilc thosc proccedings are pending, bu

only until such procecdings are concluded: or (¢) securcs from the holder of the lien an agreemet
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detennines that any
part of the Property i subject to a lien which can attain priority over this Security Ingtrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shail satisfy the lien or take one or more of the actions set forth above in this Section

4,

LoaniD; 13745438

App ID. 1808206438
Eomm 3014 3461

(LLINOTS: Sirgle Family-Fannig MaeiF iegdie Mo UNIFORM INSTRUMENT
VMPS-
Wollgrs Kiewar Firpneml Sorices 2016072615 3 1LX345-N20HO224Y

ozI0is
Page6cl 16



1625862068 Page: 7 of 24

UNOFFICIAL COPY

Lender may require Borrower to pay a one-time charge {or a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrowcr shall kecp the improvements now cxisting or hercafter erected
on the Property insurcd against loss by fire, hazards included within the term "extended coverage,”
and any other hazards inchding, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shali be maintained in the amounts {including deductible fevels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by
Borrower suiject 10 Lender's right to disapprove Bomower's choice, which right shall not be excreised
unreasonabiy 1ender may requite Borrower to pay, in connection with this Loan, either: (a) a one-
time charge (o7 Tinod zone determination, certification and tracking services: or (b) a ong-time charge
for Nood zone detzimination and certi fication services and subsequent charges each (ime remappings
or simitar changes-arcar which reasonably might affect such determination or certification, Borrower
shall also be responsihie for the payment gl any fees imposed by the Federal Emergency Management
Agency in connection wilh fae review ol any Mood zone determination resulting from an objection by

Borrgwer.

If Borrower fails to maintair ahv.ofdie coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equily in the Property, of the contents of the Property, against
any risk, hazard or Liability snd might prove preater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the HigLance Coverage so obtaincd might significantly exceed
the cost of insurance that Borrower could have cbtained, Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrewer secured by this Security Instrumenl. These
amounts shall bear interest at the Note rate from the du'e o disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requer.ng payment,

All insuranee policies required by Lender and renewals of such jxticies shull be subject to Lender's
right to disapprove such policies, shall include standard mortg.ge ctause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and
renewal certificates. 17 Lender requires, Borrower shall promptly give ‘o Lender all receipts of paid
premiums und renewal notices. if Borrower obtains any form of insurance cnverage, not othenvise
required by Lender, for damage to, or destruction of, the Property, such policy ehall include a standard
mortgage clause and shall name Lender as montgagee andror as an additional tosz payse.

In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender, Lender
may make proof of loss il not made prompily by Botrower. Unicss Lender and Borrower stisnvise
agree in writing, any insurance procecds, whether or not the underlying insurance was requira

by Lender, shall be applied 1o restoration o7 repair of the Property, if the restoration or repair’is
ccenomically feasible and Lender's security is nol tessened. During such repair and restoration jened,
Lender shal! have the right to hold such insurance proceeds until Lender has had an opportunity 1&
inspect such Property to ensure the wark has been completed 1o Lender's satisfaction, provided that
such ingpection shall be undertaken promptly, Lender may disburse procceds for the repairs and
restoration in & single payment o in a series of progress paymenis a3 the work is completed, Unless
an agreement is made in writing of Applicable Law requires interest to be paid on such insurance
proceeds, Lender shatl not be required to pay Borrower any intercst or earmings on such proceeds. Fees
for public adjusters, or uther third parties, retained by Borrower shull not be paid out of the insurunce
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procesds and shall be the sole obligation of Borrower. If the restoration of repair is not economically
feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

1l Bomower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrawer does not respord within 30 days to a notice from Lender that
the ingurance currier has offered to settie a claim, then Lender may negotiate and settle the claim,

The 30-lay period will begin when the notice is given. ln cither event, or if Lender acquires the
Property » nazr Section 22 or pthenwise, Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note.or this Security
Instrument, ara () any other of Borrower's nghts (other than the right to any refund of yneamed
preeuiums paic Uy Sprower) under all insurance policics covering the Property, insofar as such rights
arc applicable b vhé cuyerage of the Property. Lender may use the insurance proceeds either fo repair
or restore the Propetiy 01t pay amounts unpaid under the Note or this Security Instrument, whether
ar not then clue.

6. Occupancy. Borrower shall-accupy, ostablish, and use the Property as Borrower's principal
residence within 60 days alter \bc etgécution of this Security [nstrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, vhich consent shall not be unreasonably withheld, or unless
extorating circumstances exist which are b syord Borrower's control.

7. Preservation, Maintenance and Protection of the Proporty; inspections. Borrower
shall not destroy, damage or impair the Propery aliow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from detericssting or decreasing in valuc due to ts condition,
Unless i is determined pursuant to Seclion 5 that repaiv-oi restoration i not econumically leasible,
Borrower shall promptly repair the Property il dumaged tG-2v o' further deterioration o damoge.

[F insurance or condemnation proceeds are paid in connection it damage 1, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring (e Property only if Lender has
released proceeds for such purposes, Lender may disburse procecds for.tiie repaits and restoration

in & single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sullicient to repair or restorc the Property, darvower is not relicved of
Borrower's obligation for the completion ol such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Proerty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeny. Lender shall
give Borrower notice al the time ol or prior 12 such an interior inspection specifying such reasonable

£AUSC,

8. Borrower's Loan Appfication. Burower shall be in default if, during the Loan application
process, Borrowcr or any persons or entitics acting at the dircction of Borrower or with Borrowc('s
knowledge o7 consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are ot limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrumaent. I (2) Borrower (ails to perform the covenants and agreements contained i this Security

Lozank). 13745436
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Instrument, (b) there is a legal proceeding thal might significamly affect Lender's interest in the
Property andfer rights under this Sccurity fnstrunicat {such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of'a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrumerit, including protecting andVor assessing the value

of the Property, and securing andfor repairing the Property, Lender's actions can include, but are not
limited to: {a) paying any sums secyred by a lien which has priority over this Security Instrument; {b)
appearing i1 court; and (€) paying reasomible attorneys' fees to protect ils interest in the Property and/
or rights undir this Security Instrument, including its secured position in a bankruptcy proceeding.
Sccuring the t'ranerty includes, but is not fimited to, entering the Property to make repairs, change
locks, reptace or brard up deors and windows, drain water from pipes, eliminate building or other
code violations - dungerous conditions, and have wtilities turned on or off. Although Lender may take
action under this Sectica 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Zerder ingurs no lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lerder under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrumer. These amounts shall bear interest at the Note rate from the date of
disbursement and shatl be payahle, with such interest, upon notice from Lender to Borrower requesting

payment,

1f this Sceurity Instrument is on a leaschold BOrmwer shall comply with all the provisions of the
lease. [[ Borrower acquires fec title to the Propery, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10, Mortgage Insurance. 1f Lender required Morigaze Insurance as a condition of making the
Loan, Borrower shall pay the premiums required © mainaia the Morgage Insurance in effeet. I,

for any reasam, the Morigage Insurance coverage roquired by Jo2nder ceases to be available from

the mortgage insurer that previsusty prov ided such insurance ard Sorrower was required to make
separately designated payntents toward (he premiums for Mortgag: Insurance, Borrower shatl pay the
premiums required to obtain coverage substantially equivalent 1o the Msztgage Insurance previously in
effect, at 2 cost substantially equivalent to the cost to Borrower of the Moripsge Insurance previously
in effect, from an alternate morigage insurer selected by Lender. If substarioaily equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lenger the smount of the
seprarately designated payments that were due when the insurance coverage ceascto be in cffect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in‘iteu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
wltimatcly paid in full, and Lender shall not be requited to pay Bortower any intcrest or ;arnings on
such lass reserve. Lender can tio loager reguirg loss reserve payments il Mortgage Insuric Loverage
(in. the amount and for the period that Lender requires) provided by an insurer selected by Lerde:
again becomes available, is ohtained, and Lender requires sepatately designated payments towar dile
premiums for Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was reguired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Motigage Insurance in
efTect, or to provide a non-relundable loss reserve, until Lender's requirement for Morigage [nsurance
ends in accordance with any written agreement between Borrawer and Lender providing for such
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(cemination or until termination is requived by Applicuble Law. Nothing in this Section 1) sffects
Bormower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiry that purchases the Note) for cerfain losses it
may incur if Borrower docs not repay the Loan as agreed. Botrower is not a party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other partigs that share or modify their risk, or reduce losses. These
agreements-are on terms and conditions that are satisTactory to the mortgage insurer and the other
party (o5 partics) to thesc agrecments. These agreements may require the niorgage insurer to make
payments usiag any source of funds that the mortgage insurer may have available {which may include
furnds obtained from Mortgage Insurance premiums).

As a result of thesc 7greements, Lender, any purchager of the Note, anolher insurer, any rginsurer, any
other entity, or any afitiaz of any of the T oregoing, may receive (directly or indirectly) amounts that
derive from {or might be Chiracterized as) a portion of Borrower's paymers for Mortgage Insurance,
in exchange for sharing er modifying the mortgage insurer's risk, or reducing losses, 1[ such agrecment
provides that an affiliate of Leude: takes 4 share of the insurer's risk in exchange (or a share of the
premiums paid to the insurer, the ~rangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not offect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terris of the Loan. Such agreements will not inerease the
amount Borrower will owe for Mortgage insurance, and they will not entitle Berrower to any

refund,

(B) Any such agrecments will not affect the rights Burrower has - if any - with respect to the
Mortgage Insurance under the Homeowvners Proastiza Act of 1998 or any other law. These
rights may inclade the right to rooelve certain disclosnins, to request and obtain canceliation of
the Mortgage Insuranece, to have the Mortgage [nsuraier borminated automaticaily, and/or to
receive o refund of any Mortgage Insurance premimms ikt woce usiearned at the time of such
canceliation er termination.

11, Asslgnment of Miscellaneous Proceeds; Forfeiture. All Piiscallancous Procecds arc
hereby assigned fo and shall be paid to Lender,

[ the Property is damaged, such Miscellaneous Proceeds shall be xpplicd to réeramtion or repair of
the Property, if the Testoration or repair is eco nomically fcasible and Lender's sextrity is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold suca Mizcellaneous
Procecds until Leader has had an opportunity 0 inspect such Property 1o cnsure the v ork has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompt'y. Lender
may pay for the repairs and vestoration in & singlc disbursement or in a series of Progress juyranis as
the work is completed. Unless an agreement is made in writing or Applicable Law requires inéer.st to
he paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any miersst or
garnings on such Miscellaneous Proceeds. 1T the restoration or repair is not economicaily feasible cr
Lender's security would be lessencd, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Procceds shall be applied in the arder provided for in Section 2.
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In the event of a total taking, destruction, or luss in value of the Property, the Miscellaneous Procecds
shall be applied to the sums sceured by this Sccurity [nstrument, whether or not then due, with the
excess, il any, paid to Borrower.

In the cvent of a partial taking, destruction, ot loss in value of the Property in which the fair market
value of the Property immediatety before the partial taking. destruction, or loss in value is equal 1o

or greater than the amount of the sums secured by this Security Instrument immediately belore the
pardial taking, destruction, or loss in value, unless Borrower and Lender ptherwise igree in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the Misceliancous
Proceeds -aultiplied by the following fraction: {a) the totat amount of the sums secured iminediately
before the partial taking, destruction, or loss in value divided by {b) the fair market value ol the
Property immedivtely before the partial taking, destruction, or loss in value. Any balance shall be paid
{o Borrower,

tn the event of a parial taking, destruction, or luss in value of the Property in which the fair market
value of the Property izimediately before the partial taking, destruction, or Joss in value is less than the
amount of the sums securer; immediately before the partial taking, destruction, or loss in value, unless
Barrower and Lender otherwise sgree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Seeurity vasin<iient whether or not the sums are then due.

1f the Propenty is abandoned by Borrewer. or if, after notice by Lender to Borrower that the Opposing
Pasty (as defined in the next sentence, aflres to make an award to settle a claim for damages, Borower
fails 10 respond €0 Londer within 30 days afierhe date the natice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds sitier 1o restoration or repair of the Property or to the
qums sceared by this Security Instrument, whedber or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds ¢f the party against whom Borrower has u right of
action in regard 1o Miscellancous Procecds.

Borrower shall be in defanit if any sction or proceeding, wiether ¢ivil or criminel, is begun that, in
Lender's judgment, could result in forfeiture of the Property e other material impairment of Lender's
interest in the Property or rigits under this Security Instrument. Dorrower can cure such a default and,
if accelcration has occurred, reinsiate as provided in Section 19, bir-causing the action or proceeding
{0 be dismissed with a ruling that, in Lender's judgment, prociudes forferture of the Property o other
malcrial impairment of Lender’s interest in the Property or rights unde: this Security Instrument., The
proceeds of any award or claim for demages that are attributable to the impaioagnt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borcower Not Released; Forbearance By Lender Nota Waiver, Extcnsionof t'e

time for payment or modilication of amortization of the sums sccured by this Security [nstreineat
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to retaese
the fiability of Borrower or any Successars in Interest of Borrower. Lender shall not be required i
commence proceedings against any Successor in Interest of Borrower or lo refuse to extend time

for payment or oiherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Intercst of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without lirmitation, Lender's
acceptance of payments from third petsons, enlities or Successors in Interest of Borrower or in

App 0. 1600708435 Loand). 13745438
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amounts lcss than the amount then due, shall not be a waiver ol or prechude the exercise olany right or
remedy.

43. Joint and Severatl Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, Howevet,

any Borrower who co-signs this Security Instrument but docs not execute the MNote (a "co-signer"):

(1) is co-signing this Security Instrument only to marigage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; {b) is not persorally obligated to pay the
surs securcd by this Security Instrument; and (c) agrecs that Lender and any other Borrower can
agree to etend, modify, forbear or make any accommudations with regard to the terms of this Security
Instrument or:he Note withoul the co-signers consent.

Subject ty the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Bomower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowcy's rights and bengfits under this Security Instrumest, Borrower shall not be
released from Borrowei's £aligations and liability under this Security Instrument unless Lender agrees
to such release in writing. T be-covenants and agreeruenis of this Security Instrument shall bind (except

as provided in Section 20) and bznefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Barrower's default, for the purpose o pro‘ecting Lender's interest in the Property and rights under this
Security [nstrument, including, but nui tipsited (0, attorneys' fees, property inspection and valuation
fecs. [n regard to any other fees, the absencs ol express authority in this Sceurity Instrument 1 charge
a specific fee lo Borrower shall not be consimo(bas a prohibition on the charging of such [ee. Lender
may not charge fecs that are expressly probibited by this Security Instrument os by Applicable Law.

IFthe Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted
5o that the interest or other loan charges cotlected or lb/oe sollgcted in connection with the Loan
exceed the permitted limits, then: (a} any such loan charge shz1l be reduced by the amount necessary
to reduce the charpe to the permitted limit;, and (b) any sums sire ady collected from Borrower which
exceeded permitted limits will be relunded to Borrower. Lender sney choose to make this refund by
reducing the principal owed under the Note or by making a dirert zayment to Borrower. IF'a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
¢charge (whether or not a prepayment charge is provided for under the 1ote. Borrower's acceptance
of any such refund made by direct payment to Borrower witl constitule a waivir ol any right of action
Borrower might have ariging out of such overc harge.

45. Notices. All notices given by Borrower or Lender in conection with this Seeuriiy Instrument
must be in writing. Any notice to Borrower in connection with this Seeurity Instrumz.t shatl be
deemed to have been given to Borrower when mailed by first class mail or when actuall; del vered

to Borrower's notice address if sent by other means. Notice 1o any one Borrower shall cotisiibuz
notice to ull Borrowers unless Applicable Law expressly requires otherwise. The notice address snall
be the Property Address untess Borrower has designated a substitute notice address by notice o
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1{ Lender specific
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specilied procedure. There miy be only one designated notice address under this
Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address siated herein unless Lender has designated another address
by niotice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
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have been given to Lender until actually received by Lender. IFany notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requircmont will satisfy the
cotresponling requirement under this Secunty [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdigtion in which the Property is located. All rights and
abligations contained in this Security [nstrument are subject to any requirements and Kmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silent, but such silence shall not be construed ag a prohibition against agreement by
contract, 4 the event that any provision or claus¢ of this Security Instrument or the Note conflicts with
Applicable Lo, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be fiven effect without the conflicting provision.

As used in this Séeviity Instrument: (s} words of the masculine gender shall meun and include
corresponding neutce words or words of the fominine gender; (b) words in the singular shall mean and
include the plural and viee versa; und {c) the word "may" gives sole diseretion without any obligation
10 take any action.

17, Borrower's Copy. Borrgwer shall be given one copy ol the Note and of this Security
Instrumeni.

18. Transfor of the Property or < Beneficial interest in Borrower. As useq in this Sectien

18, "Interest in the Property” mcans any Tepit or bencficial interest in the Property, including, but not
limited 1o, those beneficial interests transleriediina bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent ol whics 5 the transfer of title by Borrower at a future date to

a purchaser.

I ail or any part of the Property or any Interest in the-Pruperty is sold or transferred (or il Borrower is
not a natural person and & beneficial interest in Borrower :sauld or transferred) without Lender's prior
written consent, Lender may require immediate payment i fal of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lendenif such exercise is prohibited by
Applicable Law.

I Lender exercises this option, Lender shail give Burrower notice of acelvration. The notice shall
provide a period of not less than 30 days from the date the notice is given ir accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrainont, 11 Borrower fails to
pay these sums prior to tho expi ration of this period, Lender ruay invoke any romodics permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrowar's Right to Reinstate After Acceleration. If Borrower meets cerain eonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinved ai any time
prior to the earliest of: (a) five days helore sale of the Property pursuant to Section 22 of ing facourity
Instrument; (b such other period as Applicable Law might specify [or the termination of Borroyet's
right to reinstate; or (c) entry of a judgment cnforcing this Security [nstrument, Those conditions

are that Borrower: (a) pays Lender all sums whicls then would be duc under this Sccurity Instrumert
and the Note as if no acceleration ha occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenscs incurred in cnforcing this Sceurity Instrument, including, but

not limited 1o, reasonable attorneys' [ees, property ingpection and vahsation fees, and other [ees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably requite to assure that Lender's interest
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in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sceured by this Sceurity Lnstrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may reguire that Borrower pay such reinstaternent sums and expenses in one
or more of the (ollowing forms, as setected by Lender; (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a lederal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Botrower, this Security Instrument and obligations secured hercby
shall remain fully effective as il no acceleration had occurred, However, this right fo reinstate shall not
apply in thease of acceleration under Section 1 8.

20. Sale of Mate; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in thie *ioie (together with this Security Instrument) cun be sold one or more times without
prior notice to Doriuwer. A sale might result in a change in the entity (known as the "Loan Servicer"}
that collects Peyiodic Toyments due under the Note and this Security Instrument and performs other
mortgage loan servicing Ghligations under the Note, this Security Instrument, and Applicable Law.
There also might be one o riore changes of the Loan Servicer unrelated to a sale of the Note, if there
is a change of the Loan S=:vicer, Borrower will be given written notice of the change which will state
the name and address of the new Doan Servicer, the address o which payments should be made and
any other information RESPA reguires in connection with a notice of transfer of servicing. 1f the Note
is suld andl thereafter the Loan is serviced by # Loan Servicer other than the purchaser of the Nole, the
mortgage loan scryicing obligations 1o Borigwer will remain with the Loan Servicer or be transferred
10 2 successor Loan Servicer and are nat sezermed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neithor Borrower nor Lender may commence, juin, »i-be joined to any judicial action (as either an
individual litigant or the member of a class) thal aries fiom the other parly's actions pursuant o this
Security [nstrument or that alicges that the other party Las hreached any provision of, or uny duty
owed by reason ol this Security Instrument, until such Borrover or Lender has notified the other
party (with such notice given in compliance with he requiremenis of Scction t3) of such alleged
breach aad afforded the other party hereto a reasonable period aPer the giving of such notice to take
corrective action. 1€ Applicable Law provides a time period which st lapse before certain action
can be taken, that time poriod witl be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant ta Section 18 shall be deemed to cotisfy the notice and
opportunity to take comective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Subswaness" are those
substances defined as toxic or hazardous substances, pollutants, o wastes by Envirorunental

Law and the following substances: gasoline, kerosene, other flammable or toxic petrolerm

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos o
formaldehyde, and radioactive matertals; (b) " Environmental Law™ means federal laws and laws af
the jurisdiction where the Property is located that relate to health, safety or environmental protec (o
{c} "Environmental Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d} an "Environmental Condition" means a condition that can
cause, cortribute 1o, or otherwise trigger an Env irpnmentitl Cleanup.

Borrower shall nut cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on o in the Property. Bormower shall
not do, nor allow anyone glse to do, anything affecting the Property (a) that is in violation of any
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Environmenta) Law, {b) which creates an Envirenmenta! Condition, or (¢} which, duc to the presence,
use, or release of 3 Hazardous Substance, croates a condition that adverscly affocts the value of the
Property. The preceding two seniences shall not apply to the presence, use, or stOrage on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
resiclential uses and to maintenance of the Property {including, but not limited to, hazardous substances

in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsoit
or other action by any governmental or regulatory agency of private pary involving the Property and
any Haz=dons Substance or Environmental Law of which Borrower has zctua! knowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, releasc or
threat of relegse nf any Hazardous Substance, and (¢) any condition caused by the presence, use 0f
relcase of o Hazz(dous Substance which adverscly afTects the value of the Property. If Borrower lcarns,
or is notified by amy guvernmental o regulatory authority, or any private party, that any removal or
other remediation ol'ary tlazardous Substance affecting the Property is necessary, Borrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligatici on Lender for an Environmental Cleanup.

Non-Uniform Covenants. 2aimawer and L ender further covenant and agrec us follows:

22. Acceleration; Remedies. Leado shall give gotice to Berrewer prior to acceleration
fotlowiag Borrower's breach of any covenant or agreement in this Security Instrument {(but aot
prior to acceieration under Section 18 wilcss Applicable Law provides otherwisc). The notict
shali specify: (a) the default; (b) the actio wauired to cure the default; (¢} a date, nol less than
30 days from the date the notice is given to Borrgwer, by which the defapit mast be cured; und
{d) that failurc to curc the default on or before fae date specified in the notice may result in
acccleration of the sums secured by this Secutlty favirument, foreclosure by judicial procecding
and sale of the Property. The notice shall further infeors Borrower of the right to veinstate after
acecleration and the vight to assert in the foreclosure procseding the non-cxistence of a defauit
or any ofher defense of Borrower 1o acccleration and forec?osure, I the default is not cured on
or before the date specitied in the notice, Lender at its opticn ney require immediate payment in
ful] of all sums secured by this Secucity Instrument without turthe~demand and may loreclosc
this Security Instrument by judicial proceeding, Lender shall be (ntitied to collcet all expenses
ncyrred in purssing the remedies provided in this Section 22, inciudlps,; but not limited to,
reasonable attorneys' fecs and costs of titlc evidence,

23. Releasa. Upon payment of all sums secured by this Security Instrument, L2nder shal) retease this
Sceurity Instrument. Borrower shall pay any recordation costs. Lender may charge Locrower a fee for
releasing this Security Instryment, but only if the fee is paid 1o a third party lor services eidered and
the charging of the fee is pennitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1tlinois law, the Borrower hereby releases o
waives all rights under and by virtue of the THinois homestead exemption laws.

25. Placement of Coliateral Protection insurance. Unless Borrower provides Lender with
evidence ol the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance &t Borrower's oxpense to protect Londer's interests in Borrower's collaterul. This
insurance may, but necd net, protect Borfower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrowet in connection with
the collateral, Borrower may later cancel any insutance purchased by Lender, but only aker providing
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Lender with evidence that Borrower his obtained insurance as required by Borrower's and Lender's
agreement. [ Lender purchases insurance [or the collateral, Borrower will be responsible for the costs
of that insurance, including intcrest and any uther charges Lender nuay impose in connection with the
placement of the insurance, antil the elective date of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower's tofal outstanding balance or obligation. The
costs of the insurance may be morc than the cost ol insutanice Borrower may be able o obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instiument and in any Rider executed by Borrower and recorded with it,

Berrower

r

s = ‘M
Christopher S Sorba Seal

Trustec of the The Chiisiepher § Berba
Trust, under trust instrurient dated
September 16, 2016

By signing below, the undersigned, Settiorf) of the The Christopher S Berba Trust under trust
instrument daied Scptember 16, 2010, acknow edges all of the terms and covenants contained in this
Security Instrument and any rider(s) thereto wrid agrecs to be bound theroby.

Clxrl's:opheri§ écri;n Sex!

Settlor
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Acknowlcdgment
Stale of Hlingis

Caundy of Cook _ LT TN
Canty of Cook Q\)g\):sf gik)} %

This instrarment was acknowledged belore me ob X _
Chyistopher § Berba, Trsstee of The Chnstopher 3 Berba Trdst, an Hlinots trsst on behall o the

frust, o — -
§™TNOFFICIAL SEAL"  §
RUSSELL § WYZYKOWSK 3

3

y N Public, State of linols
§ My&.t?gmissmﬁxpi_res%m?ﬁgﬁ R

Koy Fubhc

{Frine Nanw:
My commission expires| .. -
Loun Origimation Organization; Pentrgon Federa) L R LoanOriginator; Judy Seheer
NMLS 1D 401822 NMES (D 61A220
£ppis IADERDHAYE benatiy 137 ABA3Y
HLINDIR Gy Fanity-Fannn MelFrendiv whic UNKFLRM INSYRURENT ‘#3064 104
R Jocklaty
HASUTEEIE 3 53300 NGIEUENY Hage 15 56

Promars Khower Franes Sonpgos
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LEGAL DESCRIPTION
Order No.:  16014037NA

For APN/Parcel ID(s); 14-18-127-012-0000

LOT TWENTY EIGHT (28) IN WILLIAM ZELOSKY'S SUBDIVISION OF BLOCK TWENTY-FOUR (24}
IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL WERIDIAN (EXCEPT THE SOUTHWEST QUARTER (1/4), OF THE NORTHEAST
QUARTEK ('i74), THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4} AND
THE EAST HAL™{1/2) OF THE SOUTHEAST QUARTER (1/4) OF SAID SECTION 18, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN) IN COOK COUNTY, ILLINOIS.
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.
(A) “Revocable Trust.” The The Christopher S Berba Trust created under trust instrument dated
September 16, 2040, for the benefit of Christopher S Berba,
(B} “Revocable Trust Trustee(s)” Chyistopher S Berba, trustee(s) of the Revocable Trust.
(C} “Revucabie Trust Settlor(s) » Clristopher 8 Berba, scitlor(s), grantor(s), or trusior{s) of the
Revocable Vst
(D) “Lendew* Pemagon Federal C. U.
(E) “Security Susirument.” The Deed of Trust, Mortgage or Securiiy Deed and any riders thereto
of the same date 45 1'4s Rider given to secure the Note to Londer of the same date made by the
Revocable Trust, the ievocable Trust Trustes(s) and the Revocable Trust Settior(s) and any vther
natural persons signing such Note and covering the Property (as defined below).
(F) *Praperty.” The property sescribed in the Security Instrument and located at: 3625 N Bell
Avenue, Chicago, IL 60618 [Pioperty Address].

THIS INTER YVIVOS REVOCABLE ThUSE RIDER is made August 5, 2016, and is incorporated into
and shail be deemed 1o amend and suppline nt the Security Instrument.

Additional Coyenants. [n addition to the sovénants and agresments made in the Security
[nstrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender Farther
covenant and agree as [pllows:

A. Inter Vivos Revocable Trust,

1. Certification and Warranties of Revocable Trust Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust i5 an irde: vivos revocable trust for which the
Revocahle Trust Trustee(s) are holding il title to the Property as irustes(s).

The Revocable Trust Trustea(s) warranis to Lender that (i) the Rev¢ cablz Trust is validly created
under the laws of the State of Minois; (ii) the trust instrument creating tie Revocable Trust is in
full force and cffcct and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; {iii) the Property is located i the State of
Iilinois; {iv) the Revocable Trust Trustce(s) have full power and anthority as trustesis) under the
trust instrument creating the Revocable Trust and under applicable law 1o execute vhe Scourity
Instrument, including this Rider; (v) the Revocable Trust Trusice(s) have executed the Security
Instrument, including this Rider, on behalf of the Revecabie Trust, {vi) the Revocable Teus
Settlor(s) have executed the Sccurity Instrument, including this Rider, acknowledging all ofth2
1erms and conditions contained therein znd agreeing to be bound thereby; (vii) only the Revotable
Trust Settlor(s) and the Revocable Trust Trustec(s) may hold any power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor{s) hold the power to dircct the Trustee(s)
in the management of the Property; {ix) only the Revocabic Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the

Aop D 1808 Loonid, 13745436
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i 082015

Wetlers Kiuwas Financi Services & 2014 SE0TZHIO 3 03365 h201H0224Y Paga 1ol 3



1625862068 Page: 20 of 24

UNOFFICIAL COPY

Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust,

2 NOTICE OF GHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST. The Revocable Trust Trustee(s) shal} provide timely
notice to Lender promptly upon natice or knowledge of any revocation or termingtion of the
Revor<ole Trust, or of any change in the holders of the powers of dircetion over the Revocable
Trust Trueaa(s) or the Revocable Trust, as the case muy be, or of any change in the holders of
the power ¢ revocalion over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocatie 1 rst (whether such change is tempuorary or permanent}, or olany change in the
oceupancy of K Froperty, or of any sale, trans(er, assignment or othor dispasition (whether by
operation of law or ptiwrwisc) of any bencficial interest in the Revocable Trust.

B. Additional Borrrwer(s). The tenm “Borrower” when used in the Sccurity Instrument
shall refer to the Revocabic Trust, the Revocable Trust Trustee{s) and the Revocable Trost
Settlor(s), jointly and sevezaliy. Each party signing this Rider below (whether by accepting
and agreeing to the terms and coveaants contained hergin or by acknowlcdging all of the {erms
ard covenants contained hereir. and agreeing to be bound thereby, or both) covenants and
agroes that, whether or not such paity is named as “Borrower” on the first page of the Secusity
Instrurment, each covenant and agreerien: and undertaking of “Horrower” in thy Security
Instrusneni shall be such party's covenan? il agreement and undertaking as “Borrower” and
shall be enforceable by Lendcr as il such partyware named as “Borrower” in the Security
Instrument,

C. Transfer of the Property or a Beneficiai litsrest in the Revocable Trust. The
Transfer of the Property or a Beneficial Interest in basteiver Covenant of the Security
Instrument is amended to read as (ollows:

Transfer of the Property or a Beneficial Interest . Ravocable Trust. If, without
Lender's prior written consent, (1) all or any part of the Property ¢+ an interest in the Property
is sold or transferred of (ii) there is a salc, transfer, assignmeny-oruther dlisposition of any
heneficial inferest in the Revocable Trust, Lender may, at its optice, ‘enuirc immeliate
payment in full of all sums secured by this Security Instrument. Hov/ever, this option shall
not be excreised by Lender if excrcise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give the Borrower notice of acceler=tion. The
potice shall provide a period of nol ess than 30 days from the date the netice i given in
accordance with the Notice Section within which Bormower must pay all sums securad by
1his Security Instrument. IT Borrower fils 1o pay these sums prior ta the expiration of thie
period, Lender may invoke any remedics permitted by this Sccurity Instrument withous
further notice or demand on Borrower.

hpp (D 1000206438 LoaniD 13745434
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BY SIaNING BELOW, the Revocable Trast Trustee(s accepts and agress fo the torms aned covenants
conttined in this lnger Vivos Revovable Truat Ruder.

Frastees

Trbicoher S Besbit, Trustee ol the Pate

The Chirstopber S Berba Trost
RY SIGNING BE 0% -ihe undersigned Revocuble Trust Settlorls] acknowledges all o the terms and
covorants contained i o-s Irder Vivos Revocable Trust River and agroos to be bound thereby,

Setthors

UM RGN "
Christopher & Berba Date

App B) THOBZRAIR Losni) T3IAS43E
Irdat Wreps Ravosabys Tt RS
VxIP: ' [C3Febe
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Adjustable Rate Rider
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of August, 2016, and is incorporated into

and shal) be decmed to amend and supplement the Mortgage, Deed ol Trust, or Security Deet {the
“Security lusrument” ) of the same date given by the undersigned (the "Borrawer”) t0 secure
Borrowe: s-4 Jjustable Ratc Note (the “Nofe”) to Pentagon Federal C, U. (the “Lender") of the same
date and covzring the property described in the Security Instrument and focated at: 3625 N Bell
Avenue, Chicz ao, IL 60618 [Property Address).

THE NG 1% CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAYZ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE PORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additisa 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Intarest Rate and Monthly Paymeat Changes. The Note provides for an initial interest rate
of 2.750%. The Note provides for changés i ¢he interest rute und the monthly payments us follows:

4. Interest Rate and Monthly Payment U'.=nges.

(A} Change Dates. The interest rate [ will pay may change on the first day of September, 2021,
and on that duy every 60th month thercafier. Each Jeteon which my interest rate could change is
called a “Change Dave.”

(B) The Index. Beginning with the first Change Date, nvy nierest rate will be based on an Index.
The “Index” is the weekly averuge yield on United States Triasury securities acjusted to a constant
rmaturity of five years, a5 made wvailable by the Fedcral Resesc Board, The most recent Index
figure available as of the date 45 duys before each Change Date is ¢alled the "Current index.”

ITthe Index is no longer availuble, the Note Holdet will choose a ngw ia7ex that is based upon
comparable information, The Note Holder will give me notice of this chuice:

(C) Calculation of Changes. Before cach Change Date, the Note Holder will ealculate my new
jnterest rate by adding twa percentage puints (2%) 1o the Current Index. The Nota Holder will then
raund the result of this addition to the nearest one-eighth ol one percentage point (.123%). Subject
to the limits stated in Section 4D} below, this rounded amount wil] be my new interest roe antil
the next Change Date.

The Note Holder will then determine the atmount of the monthly payment that would be sufficient
10 repay the unpajd principal that [ am expected 1o owe at the Change Date in full on the maturit}
date at my new interest rate in subsiantially equal payments, The result of this calculation will be
the new amount of my monthly payment.

(D} LImits on Interest Rate Changes, The interest rate | am required to pay at the first Change
Date will not be greater than 4,75% or less than 2%. Thereafter, my interest rate wili never be
increased or decreased on any single Change Date by more than two percentage points {2.0%) from

App I 1608206438 LoaniD: 19745436
WELATISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM-Suie Family-F anme MawFraddie Mad Form 3131 1.D1
UNIFORM INSTRUMENT
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the tatc of interest | have been puying for the preceding 60 months. My interest rate will never be
greater than 7.75%,

(E) Effective Date of Changes. My ncw intcrest rate wiil become elfective on each Change
Date. 1 will pay the amount of my new morthly payment beginning on the first monthly payment
date afier the Change Date until the anount ef my monthly payment changes again.

(F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest tate and the amount of my monthly payment before the elToctive date of any change.
The notice will include information required by law to bo given to me and also the title and
teleplione number of a person who will answer any question | may have regarding the notice.

B. Transfer 7 ihe Property or a Beneficial Interest in Borrower. Section 18 of the Security
Instrument is antendzd to readd as follows:

Transfer of the Property or a Beneficlal interest in Borrower. As used in

this Section 18, “fn.crest in the Propery™ means any legal or benelicial interest in the
Property, including, rnot limited to, those beneficial interests transferred ina bond
for decd, contract for deed; installment sales contracl or escraw agreement, the intent of
which is the transfer of it'c k Burrower at a future date 10 a purchascr.

I£ all or any past of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural perren and 4 beneficial interest in Bomower is sold or
transferred) without Lender's prior wwirtian consent, Lender may require immmediate
payment in full of all ums secured by #1435 Sccurity Instrument, However, this option
chall not be exercised by Lender if such e«ercise is probibited by Applicable Law. Lender
also shall not exercise this option if: (a) Bormywei causes lo be subrnitted to Lender
information required by Lender to evaluate the iptended transleree as if a new loan were
being made Lo the transferee; and (b} Lengler reascratly determines that Lender's security
will not be impaired by the Jvan assumption and that *ierisk of a breach of any covenant
or agreement in this Security Instrament is acceptable to Leader.

Ta the extent permitted by Applicable Law, Lender may ¢hiige a reasonable foc as

s condition to Lender's consent & the loan ussumption. Lender taay wso require the
transleree to sign an assumption agreement that is acceptable to ionder und that obligates
the transferee to keep all the promises and agrecments made in the Noin and in this
Security lnstrument. Borrower will continue to be obligated under the Mote and this
Security Instrument unless Lender relcases Borrower in writing,

If Lendet exercises the option 10 require immediate payment in full, Lender siull give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30
days from the date the natice is given in accordance with Section 15 within which
Borrower must pay all sums sceured by this Sccurity Instrument. If Borrower fails to
pay these sums prior t¢ the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without Rurther notice or demand on Borrower,

Aop 1D 1606200438 LoAniD) 13745439
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustablc Rate Rider.

Borrower

bristopher S Seal
Trusiee of the The Christopher S Berba
Trugs, wader frust instrument dated

Sepienbr 16, 2010

By signing below, {p undersigned, Settlor(s) ofthe The Christopher S Berba Trust under trust
instrument dated Septerier 16, 2010, acknowledges all of the terms and covenants contained in this
Security Instrument and say rider(s) thercto and agroes to be bound thereby.

Settlor

Christopher g Terba Seal
App 0 1006200438 1oan(D- 15745436
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