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MORTGAGE

DEFINITIONS

Words used in L autions of the sucument are defined below and other words are defined in

S 2 e v regarding the usage of words used in this document
are also provided in Seetion G4

o] Ticvere T3 e W
Bedtiony o 0t v

(A} “Security Instruneni” Meain s iocument. which is dated July 19th, 2016, together with all
Riders to this document,

(B) “Boreower™ v Avy Developers? Ine_ Borrower is the mortgagor under this Security
Insirumer:,

(C) "Lemder™ o5 § ey atwd Shakuntida 1 Dessivor the Survivor, Lender is 4 Joint Tenants
organized and existing under the e ot State of Wingis Lender’s address is 5509 W. 35th Street,
Creero, [ 6UKGS, Lender is the morigagee under Mg Security [nstrument.

() “Note" meuns the PIOTLISSONY ot signed by Borrower apd gated July 19th, 2016. The Note
states that Rorrower awes | endes One Hundred and F ifty thousaid Dollars (US.§ 150,000.00)
plus interest, Sorrow sy has promised w pay this debt in full not latcrthan December 31st, 2017
AN R CN R ion o e adinanud v, B raguested by Mortgagor.

(£} “Property” moars the property Ut 1s described below under the heading “Transfer of Rightsin
the Properiy,”

(F} “Loan” means the debt evidenced by the Note. plus interest, any prepayment chiarges and late
chiarges due under the Note, ang el sums due under this Security [nstrument, plus interest,

(G} “Riders” meone il Riders o vhis Security Instrument that are executed by Borrower, The
follonstng Riders are 10 b T by Herawer Toheek box as applicable]:

T3 ANdiustable Ruw iGder 72 tiniom Rider O Second Home Rider 7y

! m—— i

E3 Balioon Ride, O Plai Liait Development Rider X Other(s) [specify] Afi:) [ & @
! [ S SO I P ool b - ide
Pooied ramat Ride Eowesidy Pavment Rider

) “Applicable T aw™ e atreaniroliing applicable federal. state and local statutes, regulations,
OFCHNGNCES Hch i i g ries and orders (that have the effect of law) as well as all applicable

R e e dea b IR TS P R I
HMaal son-appealanie ARG OB O,

FEEINGIN il Pomil EBanpie Macivred e Mact SR INSTRUMENT Form 3814 1/ (page T of 16 pages)
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() “Community Association Dues, Fees, and Assessments™ means al[ dues, fees, assessments and
other charges that are imposed on Homower or the Property by a condominium association,
ROmeowners association o stmlar orgunizaiion.

(J) “Flectronic Fundy Transfer” menns any transter of funds, other than g transaction originated
by cheex, draft. or simijar paper insirament. which is initiated through an electronic terminal,
leiephionic nstment, COMPUESE, 0 mapneiic @pe so as Lo order, instruct, or authorize a financial
mstitidion to debit or Credit an accouni. Sgen term includes, but is not limited to, point-of-sale
transivrs. automated teller machipe HARSLCHONS, transiers initiated by telephone, wire transfers, and
automated clearinighouse ransiors,

(K} “Eserow ltems™ mieans those itcems that are described in Section 3.

(L} “Misvelaneons Proceeds™ oo LY compensation, scttlement, award of damages, or
proceeds pais by any third party {other than insurance proceeds paid under the coverages described
1 Sectiog 3) foe i damage 10, or destriction of, the Property: (ii) condemnation or other taking of
all ur any part ol tHe ® QPEIY: (L} convevance in e of condemnation; or (iv) misrepresentations
Of. ar omissions as t0/the value and/or condition of the Property.

(M) “Mortgase Tnsuronge” TERNS insurance protecting Lender against the nonpayment of, or
defivit on, the Loan,

(N) “Periodic Paymen” My Ty ezalarly seheduled amount due for (i) principal and interest
under the Note, plus (i) any amounityGnder Section 3 of this Security Instrument.

(O} “RESPA” mesns the Rea Estate Sttrotient Procedures Act (12U.8.C. §2601 et seq.) and its
implementing reguiation. Regufation % (24 0P B Part 3500), as they might be amended from time
Lo time, oy any additional or successor leaistuticn oy roeulation that governs the same subject matter,
As sl in this Sceurity instrument. "KESPA™ 1ty 10 all requirements and restrictions that are

v .

fmposed i regard o o Roderabiy relut s Torgage josn’ even if the Loan does not qualify as a
“federally relaied mortzage loan” under RESPA

(P} “Swuccessor in Interest of Borrawer™ means any party fhathas taken title to the Property,
whether or not thes party has assumed Borrower g obligations ndér the Note and/or this Security
Tnstrument,

TRANSFER OF uiviiigg INTHE PEOPER Y

Phis Secority Insirument SeCUres o Cender: (i) the repayment of the Loan, and il renewals,
extensions and modifications of the Note:r and (31) the performance of Borrower’s cavenants and
agtvements under this Necurity Insiruiont and the Note.  For this purpose, Borrower does hereby
morigage. grant and convey 1o Lendor aad ¢ ender’s successors and ass; gns the following described
proveny docaicd fo the STAYE OF 11 INGHS [Type of Recording Jurisdiction] of

Bt s ) Famil - Fannke M/ pedidic Mae CN RGN v HEUMENT Form 3014 1/01 {page 2 of 16 pages)
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COUNTY OF COOK
IName of Recording Jurisdiys. i)

LOT 7 IN EAGLE negy SUBDIVISION, sg: .

NiZ A RESS&DIVLSION CF PART
OF THE NORTHWEST 174 oF THE NORTHWEST 174 or SECTION 22, TOWNSHID

42 NORTH, RANGE 12, EAST oF THE THIRD PRINCIPAL MERIDIAN, IN coox
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED
JANUARY 31, 2001, as DOCUMENT NUMBER OO?GGJGZBS,

PIN: 04~29—104—007—0000

which currentiv bas the addresy of 3216 POTTER ROAD,
[Street]
GLENVIIE W CiHinois 60016 (“Property Address™):
[City] {Zip Code]

TOGETHER WITH all e mprovements now or hereafier erected on the property, and all
CASCRICRES, apourtenanes, s 1o oW ot hereatter a part of the property. All replacements and
additions shali also be covered by this $¢auring instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER €O VENANTS tha Boroweris lawfully seised of the cstate hereby conveyed
and has the right o morigage, grantand convey the Property and that the Property is unencumbered,
except for encumbrances of record. Horrower warrants and will defend generally the title to the

Property against ail Chums and deniangs, subject 1o any encumbrances of record,

PHIS SECURITY INSTR UMENT combines uniform coveiants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a naiform security instrument
covering real pro periv,

UNIFORM v a NERD Bortower and Lender covenant and agree as tallaws:

L. Pavment of Principal, | rterest, Fserow [tems, Prepayment Chargés, and Late
Charges. Borrower shal; pay whea dug the principal of, and interest on, the debt eviden’e by the
Nete and any Prepayment charges and jate charges due under the Note. Borrower shal] also pay
funds for Fserow ftems pursuant 1o Section 1) Payments due under the Note and this Security
[nstrument shall he mace tn 1S, ctrreney. However, if any cheek op other instrument received by
Lender as payvment under the Note oy thig Security Instrument js returned to Lender unpaid, Lender
may require that any e ajj subsequent payments duc under the Note and this Security Instrument be
made In one or more of the following torms, as selected by Lender: (a) cash; (b) money order;
{e)certificd check. bank check, treasuier’s cheek or cashier’s check, provided any such check 18
drawn upon ag | nstitution whose deposits are insured by a federal agency, instrumentality, or entity;
or () Electronic Pundy Transter,

HLINGIN 500 Wl Franie Mae Fredidie Saw LNy INVTRENMENT Form 3014 1799 (page.?afitSpages}
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Paymients are deemed reeelved iy Lender when received at the location designated in the
Note or at such other location as may be desionated by Lender in accordance with the notice
provisions in Section 15, Lender mav retum any payment or partial payment if the payment or
pariial payments are insutficient 1o bring the Loan current, Lender may accept any payment or
parttal payment insufficient 1o Bring the Loan carrent, without waiver of any rights hereunder or
prejudice 1o its rights 1o refuse such payment or parttal payments in the future, but Lender is not
oblignied to Apply stick pavmenis a1 cine auch payments are accepled. Ifeach Periodic Payment
s applied as of its sched uled due date. ther Tender need not pay interest on unapplied funds. Lender
may hold such tinapplied funds untii Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonahie period of time, Lender shall either apply such funds or
feturm therd o Borrower,  [f ot applied eariier, such funds will be applied to the outstanding

rincipal balsire under the Note immediately prior 1o foreclosure. No offse or claim which
Borrower mightbave now or i the fuiure against Lender shall relieve Borrower from making
paymenis due Grdvihe Note and s Security Instrument or performing the covenants and
dgrecnents secured by thi Security strument,

2. Application of Pavments o5 Procecds. Exceptas otherwise described in this Section 2,
all paviments accepled and appiidd by Lender shall be applied in the tollowing order of priority:
(a) nterest due under the Note: (hipry wipal due under the Note; (¢) amounts due under Section 3.
Such pavients shall be apptied 10 o/t Beriodic Payment in the order in which it became due. Any
FEMENINg amounts shaoil be appiied [ do lose charges. second to any other amounts due under this
Securtty Instrument, and 1 e 1o reduce the brineinal balance of the Note,

If Lender receives a payment from Buorrower for a delinquent Periodic Payment which
includes a suificient AMOUAT UG pay any late chargs due, the payment may be applied to the
delinquent payment and the late charge. 1t move than one Periodic Payment is outstanding, Lender
may apply 4oy pavment received from Borrower to the repayrnent of the Periodic Payments if, and to
the exten! that. each PRIMCRt can be pajd in fuil To the extent that any excess exists afier the
payment 1< applied to the fiyl] Payment of ove or more Periodic Payments, such excess may be
applied w0 any fate charges dug, Voluntan prepavments shall be applied first to any prepayment
charves and then as deseri hed in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds to principal due
wider the Note shall no extend or postpone the due date, or change the amoint of the Periodic
Paymenis.

do Fands for Sucrov frems, Soraovr shall Pay to Lender on the day Periocic Payments
are due under the Note. unpil the Not is paid iy fuil. asum (the “Funds™) to provide for payment of
A0S due for: (a3 taves and assessments and other items which can attain priority over this
Security Instriment as a len OF encimirence o the Property; (b) leasehold payments or ground rents
i e Property. ifany: (o) premiums foriny gad 4l insurance required by Lender under Section S
and (d) Morigage Insurance premuums, Hany, or any sums payable by Borrower to Lender in lieu of
the pavinent of Maorigaoe Insuranee rremivms in accordance with the provisions of Section 10.
These fters are called “lserow fremis A origination or at any time during the term of the Loan,
Lender may require th Communit Association Dues. Fees, and Assessments, if any,
be escrowed by Borrower. and such dues. ooy and assessments shall be an Escrow ltem. Borrower
shaii premptiy furnish to Lender all aGtes ol arounts (o be paid under this Section. Borrower shall
pax Lender the Funds lor Uscrow fivms unices 1 epd T waives Borrower’s obligation to pay the Funds

BLEEYOR e Rt Vs Db e s MENT Form 3014 141 (page 4 o 18 prugiosy
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for iy or all Fserow Lo, e g wog Surrower’s obligation to pay to Lender Funds for
any or il Escrow Hiems 4 AV TS Sy sueh walver may only be in writing. In the event of such
witiver, Borrower shall pay directly whop an where payable, the amounts due for any Escrow [tems
for which pavment of Funds fias heen wiived by Lender and, if Lender requires, shall furnish to
Leunder receipts ¢y idencing such pavnnsit within such time period ag Lender may require, Borrower’s
obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be 4
covenant and agrecment contained i, ihis Security Instrument, as the phrase “covenant and
agieviient is used ta Boction U f b, foretisubligated to pay Escrow [tems directly, pursuant to 4
waiver. and Borrower thils to pay the imiount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount wnd orrower shall then be obligated under Section 9 1o repay
to Lender 208 such amount Lender mgy revoke the waiver as to any or gl Escrow Items at any time
by 4 notice piven in accordance with Sogtien oS and. upon such revocation, Borrower shall pay to
Lender all Fudds_and in SUCh ammunts. Viat are then required under this Section 3.

Eondor i g e colhscf e b Funds in an amount (a) sufficient to permit Lender
o apply the Funds at the fme spectlicy wnder RESPA. and tb) not to exceed the maximum amount a
lender can require updor 42 FSPAL T el whali estimate the amount of Funds due on the basis of
current data and reasonable eabinates o expenditures of future Escrow ltems or otherwise in
accordanee with Applicable | av

Phe Funds sha be held in apiustitition whose deposits are insured by a federal agency,
nstrumenial v, orentily {inctuding Londen i «ender is an institution whose deposits are so insured)
Or (v aiy Federal Home Loan Bank. o0ty sai apply the Funds to pay the Escrow Items no later
than the time specified under RESP A endershail not charge Borrower for holding and applying
the Funds, annually analyzing the eserony seconnt arverifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Apolicable [ aw perints Lender to make such a charge. Unless

anagreement is made in Writing or Applicable {aw requires inferest to be paid on the Funds, Lender
shall not be recuired (o pay Borrower any interest or eamings on'the Funds, Borrower and Lender
Can verec 10 writing, however that foverest shahi he paid onthe Funds, Lender shall give to
Borrower, withour charge. an annial aeoimiin & ol the Funds as required-by RESPA.

Wihere bs a surplus of Funds held i eserow. as defiped under RESPA, Lender shalj account
to Borrower for the exeesy funds in acesrdunee with RESPA. Ifthere is a shy rtage of Funds held in
escrow. as deiined under RESPA 1 coder shall notity Borrower as requirtd by RESPA, and
Borrower shal: pay to Lender the ameoant faecessary to make up the shortage in 4ciordance with
RESPA, but i no more than 12 monthjy pavinents. M'there s g deficiency of Funds Heid inescrow,
as deied under KEsPA endes shall uotity Borrower ag required by RESPA, and Borrewer shal]
Pay to Lender the amount BECessary 16 make up the deficiency in accordance with RESPA, but in no
more han 12 monmhly pavments,

Upon pavment in full of gl suns secured by this Security | nstrument, Lender sha]] promptly
refund o Borrower any Funds held by Lender.

. Charoes: Tipge Borawer chgi ray all taxes. assessments, charges, fines, and
HNNOSItions atirthutahle to the Propery which can attamn priority over this Security Instrument,
keasehold payments or dround rents o5 the Peoperty ifany, and Community Association Dues, Fees,
and Assessments. Hany. o the extent 1 trese items are Escrow Items, Borrower shall pay them
in the munne: provided in Seetion

HIREANTIIS L LR e eV reddie Mt MEHTOHAL Iy FREMENT Ferm 3014 101 fpﬂgt’.fofléﬂageﬂ
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Borrower shall prom ptly dischurge any lien which has priority over this Security Instrument
unfess Borrower: (a) GETECS I wriling 1y (he rayment of the obligation secured by the lien in a
manner aceeplable to Lender, b oy so jong as Borrower g performing such agreement;
(b contests the lien in good faith by or dolends against enforcement of the lien in, legal proceedings
which in Lender's o pinion operate 1o frevent the enforcement of the liep while those proceedings are
pending. but only unti] such proceedings are concluded: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument, [f Lender
determines thar any part of the Property iy subject to a lien which can attain priority over this
Sect ity imstument, Londe; Y 2hve Domoveer 4 notlce identifying the lien. Within 10 days of the
date on which that notice iy given, Berrewer shall satisty the lien or take one or more of the actions
set forih obove in this Section 4.

Lendermay require Borrower 1 28y 8 une-time charge for a real estate tax verification and/or
reporting servied gued by Lender in connection with this [oan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Propert fnsured against loss by fire, hazards included within the term “extended
coverage.” and any other figzards inel uding, but not limited to, carthquakes and floods, for which
Lender requires insurance. 1 his Msurance shall he mamtained in the amounts (including deductible
levels) and for the periods that Lendoer tequires. What Lender requires pursuant to the preceding
sentenices can change during the ol the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subjectio Kender s 1 ght to disapprove Borrower’s choice, which right
shall not be exercised tmreasonably. ender may require Borrower to pay, in connection with this
Loan, either: (a1 4 one-ime Charee foy Pood 2(ne determination, certification and tracking services:
or {b}a one-time charee for flood rone determinagion and certification services and subsequent
charges each time remappings or sjmilar changes oleur which reasonably might affect such
determination or certification.  Borrower shall also be desponsible for the payment of any fees
imposed by the Federal Emergency Management Agencey 1n conieetion with the review of any flood
zone determination resulting from an objection by Borrower,

H Borrower 24715 to maEniin any of the coverages described-above, Lender may obtain
insurance “overage. at Lender’s option and Borrower's expense. Lenderig under no obligation to
purchase any particulay pe or amours of coverage, Therefore, such coverzge shall cover Lender,
but might vr might not protect Borrower, Borower's equity in the Property, cr th contents of the
Property. against any risk, hazard o §i ability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverag: so.obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
dishursed by Lender eodes this Bectios 3 shall hecome additional debt of Borrower secured by thig
Security Instruraent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

Al nsurance nolicies reguired by Iender and renewals of such policies shall be subject to
Lender's right 10 dj Sapprove such policies, shall include standard mortgage clause, and shall name
Lender ax ortgazec and/or as an additional loe payee. Lender shall have the right to hold the
policies and renewal cerlifivates, {1 [ oider requaires. Borrower shall promptly give to Lender al
reeeipts of paid premiums aid renewal atices. I Borrower obtains any form of insurance coverage,
0t otherwise reguired v Lender, loe dan Hize o, o destruction of, the Property, such policy shall

HLINGIS  ongie pamps Fannb: Vaereddie Vi SCRIM NS TRUEMEN T Form 3014 101 fbage 6 of 16 pages)
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include a standard mon gage clause ant shull name Lender ag mortgagee and/or as an additional joss
HEVI

Inthe event of oss, Borrower shal £ive prompt notice to the insurance carrier and Lender.
Leader mav make proof ol foss i nut made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wri tng, any insurance proceeds. whether or not the underlying insurance was
required by Leader, shali he spplicd o ceaation or repair of the Property, if the restoration or repair
18 economically feasibie and Lender’s security is not lessenad, During such repair and restoration
period. tender shall have the tight o hioid such insurance proceeds until Lender has had an
OPpOTtuaIyY to inspect such Property i ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be wisdertaien prom ptly. Lender may dishyrse proceeds for the
fepains apd sestoration in g single povient or in g series of progress payments as the work is
complelod. Videss g PaUreement 1y ¢ '

@ inwriting or Applicable Law requires interest to be paid on

<

SUCTE insuricEgeeecds, §ender ik nel e required (o pay Borrower any interest or earnings on
such proceeds. Pées or public adiusiers, or other third partics, retained by Borrower shall not be
paid out of the insurance procecds asd shall be the sole obltgation of Borrower, [f the restoration or
repair is nod cconomically Teasible or | ender's security would be lessened, the insurance proceeds
shall he upplicd o the suns secnred by this Security Instrument, whether or not then due, with the
eXcess il any. paid to Borrower, Sqoh insurance proceeds shall be applied in the order provided for
i Section 7

i

' Borrower ahandons the Proticelye Lender may file, negotiate and settle any available
insurance claim and related matiers. I Bagower does not respond within 30 days to a notice from
Lender that the Tnsurance carrier has offered f setlle a claim, then Lender may negotiate and settle
the claim. The 30-day period wii] cegin when {he' notice is given. In either event, or if Lender
dequires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a} Borrower™s rights 1o MY IRsUrAnce proceeds in an arcunt not to exceed the amounts unpaid
unaer the Note or this Security Instroment, and (b} any oiner ef Borrower’s tights (other than the
viEht o any refund of unearmed prenziums naid by Sorrower) under all insurance policies covering
b Property. insofar as such mighis are apalicabie 1o the coverage clioe Property. Lender may use
the msurance proceeds sither W repair o testere the Property or to pay amounts unpaid under the
Note or this Security Instrument, wheker et then due,

6. Oeeupaney. Borower st occupy, establish, and use the Proderty as Borrower’s
princinal rosidence witi: o6 davs aites e viection of this Security Instrumen( 240 shiall continuc
W oveapy the Preperty as Bomower s prineipal residence for at Jeast one year after the date of
veluparey. unless Lender othervise goroes i wiiting, which consent shall not be unreasonably
withheld, or uniess exten URIING Circarmstances exist which are beyond Borrower's control.

EIHS S vanui Faiai Mo b regsdn Al g SECLRRAT ERW ORI NT Form 3014 1451 {page 7 of 16 pages)
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el

o Preservation, Mulsicnan o dnw Protection of the Property; Inspections. Borrower
shiati ot destrov, dama 2e or mapair the Properiy. allow the Property to deteriorate or commit waste
o the Property. Whelher or no Borrower i residing in the Property, Borrower shall maintain the
Property i order 1w prevent the Property from deteriorating or decreasing in value due fo its
condition. Unless it is determined PUISHAntto Seetion S that repair or restoration is not economically
feasible. Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation procecds are paid in connection with damage 10, or the taking
of. the Property. Borrower shal! be responsibie for repairing or restoring the Property only if Lender
has released proceeds for such purposes. ender may disburse proceeds for the repairs and
restoraton in o single Payment or i a series of Progress payments as the work is completed. Ifthe
insuganc: o condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower' s obligation for the completion of such repair or restoration,

Lendel ol s agens may make reasonable entries upon and inspections of the Property. Ifit
has reusonabie Gude endor faay et ihe interior of the improvements on the Property. Lender
shall pive Borrower sbivge the time of or grior 1o such an interior inspection specitying such
reasenable cause.

8. Borrower’s Loan pplivation,  Borrower shall be in default if during the Loan
application process, Borrower o dn) DeIsons ui entitics acting at the direction of Borrower or with
Borrower's knowledee or consen savcmaterially false, misleading, or inaccurate information or
statemuents o Lender (or failed (o Proviae Dender with material information) in connection with the
Loan. Material representations inciude. buyzie not limited 1o, representations concerning Borrower’s
oceupaney of the Property as Borrower's prindipal residence.

Y. Protection of Lender’s Interest in (he Property and Rights Under this Security
Instrument, [t () Borrower fails to pertorm the'edvenants and agreements contained in this
Seeurity Instrument. (b) there is a Jegal proceeding that nitgn: si gnificantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (susiinas a proceeding in bankrupicy,
probate, for conderniation or foriviture, thy enforcement of a lien which may attain priority over this
Security Instrsment or Lo coforee laws or regulations), or (¢) Borroviey kas abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to‘protect Lender's interest in
the Properiv and rghts under this Seeurity Instrument, including protecting and/or assessing the
value of the Property. and securi ng amd/or repairing the Property. Lender’s actibns can include, but
are not dimited to: (o) PAYING any sums secured by a lien which has priority over this Security
Tastriment: (h) appearing in court: and fo) paying reasonable attorneys’ fees to protect its interest in
the Properiv and/or rights under his Securiiy Insirument, including its secured pottiion in a
bankruptev procecds g, Sceuring the Property fincludes, but is not limited to, entering the Property to
make repaiss, change focks, replace or hoard ap doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty oy obl; gation io do so. ¥t is agreed that Lender incurs no ltability for not taking any or

P R I TR A T B ST A aesf e
all dcbiony aihorized GO s Segtion E

ILLINGIS Sl Fundy - Fannie Vaek reddiz Mae UN(BFORA INSTREMENT Form 3114  1/01 (page 8 of 16 pages)
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of
Boirower secured by this Security {nsirument, These amounts shall bear interest at the Note rate
from the date of disbursement and shail be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

FUthis Security nstrument iy oy weasehold. Borrower shall comply with all the provisions of
the lease. I Borrower acquires Iee title 1o the Property. the leasehold and the fee title shall not merge
unifess Lender agrees to the mereer in wiiting,

10. Mortgage [nsaranee, If Lenader required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiuins required 1o maintain the Mortgage Insurance in effect. If,
tor any reason. the Mortgage Insurance coverage required by Lender ceases 1o be available from the
mortgaec nsurer that previeusly provided such insurance and Borrower was required to make
separately dealinated payments wwar Lw presmums for Morigage Insurance, Borrower shall pay the
Dremmiuns reghiedto obiain covetage substantially equivalent to the Mortgage Insurance previously
m effect. at a ¢ostl uhsantiaily cquivalent o the cost to Borrower of the Mortgage Insurance
previousiy in effeet, fioby an alteroate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insvrdriec coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately Jesighated payments that were due when the insurance coverage ceased
to e ineften. Londor il deeent @i retain these payments as a non-refundable loss reserve in
Hew of Mortgage Insurance. Such iwsgtuserve shall be non-retundable, notwithstanding the fact that
the Loan s ultimately paid in tull, ang iender shall not be required to pay Borrower any interest or
earmngs on such loss reserve, Lender can no longer require loss reserve payments if Mortgage
fasurance coverage (in the amoial and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available. is oblainad, and Lender requires separately designated
payrents toward the premiums for Mogr gage Insuranec I [ ender required Mortgage Insurance as a
condition of making the Loan and Bortower was requiréd e make separately designated payments
toward ¢ premiums for Mor gage [nsurance. Borrower siial] pay-the premiums required to maintain
Morigage Insurance in eflect, or 1o provide a no n-refundable lossresérve, until Lender’s requirement
for Mortgage lusuraace ends I accordance with any written agreeipent between Borrower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing
in this Section 10 affocts Borrower’s obligation to pay interest at the rate provided in the Note.

; “{or any entity that purchases the I ote) for certain
losses it muy incur if Borrower does not repav the 1oan as agreed. Borrower is xota party to the
Morigage Insurance.

Meortpage Insuranee reip brrses ¥y

il visk on alt such insurance in force from tiine 'to time,
AN may enter o agreements with ober narties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party [or parties) to these agreements. These agreements may require the mortgage insurer to
make pavinems usj Tz any source of funds thai the mortgage insurer may have available (which may
melude funds obtained from Morigage fnsurance premiums).

Mortgage insurers evaluate the

As @ result of these agrectents, Lender, any purchaser of the Note, another insurer, any

ICINSUICT. 471y Ofher Crtity, or any af it Stamy of the toregoing, may receive (directly or indirectly)
amounts that derive from {or mighy by characierized as) a portion of Borrower’s payments for
Mortpage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing

¥

ooy

Josses, 1 queh SRt provades e g LT of Lender takes a share of the insurer’s risk in

HALANGS  Sinobe v i Fanide MacVreddic Yo | SRR D R MENT Form 3814 1/01 (page 9 of 16 pages)
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exchange Jor a share of the premives caid 1o e insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements wil! not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any offier ferms of the Loan. Such agreements will not increase
the amicunt Borrower will owe for M ertgage Insurance, and they will not entitle Borrower to
any refund,

{b) Any such agreements will voi affect the rights Borrower has — if any — with respect
ta the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the Fighi {0 receive certain disclosures, to request and obtain
cancellation of the Mortgage Inssrance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
wnearncd a1 fae time of such cancellation or termination,

P Asmgmnent of Miscelune o P ooeceds: Forfeiture. All Miscellaneous Procecds are

hereby sssigned t/and shall he paid o Leadar

i the Property s damaged. such AL secilaneous Proceeds shall be applied to restoration or
repair of the Propenty, ifihe restorstivg or repali i economically feasible and Lender’s security is not
fessened. During such repais 400 restoration period, Lender shall have the right to hold such
Miseetlanieous Procecds untl Teside) has had an opportunity to inspect such Property to ensure the
work fas heen completad 1o Lender ranisfaction. provided that such inspection shall be undertaken
promptiy. Lender may pay {or the repaird 2nd restoration in a single disbursement or in a series of
progress payments as the work 1s complood, Unlessan agreement is made in writing or Applicable
Law requires interest to be paid on such Visedlaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings or: such Miscellznmous Proceeds. [f the restoration or repair is not
economivally feasible or Lender’s secusity would bedessened, the Miscellaneous Proceeds shall be
applicd i the sems secured by this Seeny tastrument, avhether or not then due, with the excess, if
any. paid - Borower, Such Misec laneows Proceeds sitall be-applied in the order provided for in
Seetiog T

I the event of o otal taking. desraction. or loss in value cf'the Property. the Miscellaneous
Procecds shall be applied 1o the sums secured oy this Security Instrument, whether or not then due,
with the excess. ifany. paid to Borrower

tr the event of a partial taking. desiruciion. or loss in value of the Proderty in which the fair
market value of the Property Smmedin! s hefore the partial taking, destruction. orfoss in value is
cqual W or greater than the amount o tie supe secuired by this Security Instruméng immediately
betore the partial aking. destruction. o; fnvee in vaiue. unless Borrower and Lender otherwiie agree in
wriiing, the sums secured by this ecurity Invtrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplisd by ihe oflowing fraction: (a) the total amount of the sums
secured immediatehy hefore the partial taking. destruction, or loss in value divided by (b) the fair
miarket vidue of the Property immediated v belave the partial taking, destruction, or loss in value. Any

[ TP A R T T RPN -
MR HIS RN PR RS el i L;Q__)Jli"‘x“e"\'i’,

Fnthe event of s partial taking, desterion, or toss in value of the Property in which the fair
s betire ihe partial taking, destruction, or loss in value is
bess than e amotig of the sums sected immediately before the partial taking, destruction, or loss in
vaiue. unless Borrower and {.otster nthorise agree I writing, the Miscellaneous Proceeds shall be

applicd 1o the sums secured by this Secawity Instrument whether or not the sums are then due.

market value of the Propesty fmmediz

HLINEHS Sufe famndy Fanoie b et Nae T A T RGRE N T Form 3014 1401 (page /0) of 16 pages)
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oy Harewer, or i, afler notice by Lender to Borrower that the
Opposing Party (as detined in the new sentence) offers to make an award to settle a claim for
damages, Borrower fails o respond & Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by thiis Seeurity Instrument, whether or not then due. “Opposing
Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in repard 1 Miseellaneous Proceeds.

Borrower shall be in defauli any action or proceeding, whether civil or criminal, is begun
that. in Lender's judument. could rossit in forteiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and_if aceeleration has occurred. reinstate as provided in Section 19, by causing the action or
proceeding 10 be dismissed with o ruling that, in Lender’s judgment, precludes forfeiture of the
Property or otler material tmpairment of Lender's interest in the Property or rights under this
Security Instrumcne) T he procecds o1 sny waard or claim for damages that are attributable to the
impairment of Lendef s interest i the Eroperty are hereby assigned and shall be paid to Lender.

Al Miscellances Proceeds that are ot applied to restoration or repair of the Property shall
be applicd in the order providedior in Section 2.

I2. Borrower Not Relessed: Forbearance By Lender Not a Waiver. Extension of the
tirie {or payment or modification ol waortization of the sums secured by this Security Instrument
granted by Lender io Borrpwer or ar Y uecessor in Interest of Borrower shall not operate to release
the liability of Borrower or any Suceessofs|in Interest of Borrower. Lender shall not be required to
commence proceedings against any Suecsssorin Thierest of Borrower or to refuse to extend time for
payment urotherwise modify amoriization of the sims secured by this Security Instrument by reason
ol any demand made by the or ginal Borrower or'aiy Successors in Interest of Borrower. Any
forbearance by Lender in exercis; D2 any tight or remedy ncluding, without limitation, Lender’s
acceptance of payments from third pessoas. entities orSuccessors in Interest of Borrower or in
amounts fess than the amoun then Gue. shal po be & waiver oror steclude the exercise of any right
OF remedy,

1Y, Joint and Several Liability; Co-signers: Successors anc Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Joini and several, However,
any Borrower who co-signs this Sceurity Instrument but does not execute the Not: (a “co-signer”):
(@) is co-signing this Sec urity Instrament only to mortgage, grant and convey the 0O-4igner’s interest
in the Property wnder the torme oFthis Securit fnstriment: {b) is not personally obligated to pay the
Suns secured by this Seeurify insitanent, and {¢) agrees that Lender and any other Borrower can
agive to extend. modiiv, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withou! the co-sioner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower™s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's ri ghis and benefits under this Security Instrument. Borrower shall not be
released from Borrower s LTI HATEN T Hability undec this Security Instrument uniess Lender
agrees 1o such release n writing, “he covenants and agreements of thig Security Instrument shall
bind {except as provided in Sectinn 203 and benelit the successors and assigns of Lender,

14. Loan Charges. ©ender miy charge Borrower fees for services performed in connection
with Borrowers defaule, for the purpuse of protecting Lender’s interest in {he Property and rights

-
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under this Sceurity Instrument. imciuding. but sot limited to, attorneys’ fees, property inspection and
valuation fees. Jrorepad o any cone s the abscrce of express authority in this Security
Instrumient o charge @ specitic fee w Qurrower shall not be construed as a prohibition on the
charging of such fee. Lender may ot charge fees that are expressly prohibited by this Security
Instrumeni or by Applicable 1.aw.

i the Loan is subject 10 a law which sets maximum loan charges, and that law is finally
mterprcted so that the interest or other loan charges collected or to be collected in connection with
the I oan exceed the permitted limits, then: {e) any such loan charge shall be reduced by the amount
hecossary 1o reduce the charge 16 e permimed limit; and (b) any sums already collected from
Borrower which exceeded permitted finiis will be refunded to Borrower, Lender may choose to
make thigrelund by reducing the principat owed under the Note or by making a direct payment to
Borrower, Warefind reduces principal. the reduction will be treated as a partial prepayment without
any prepaymenicharge (whether or not a prepayment charge is provided for under the Note).
Borrower's accepiinde of any such refund made by direct payment to Borrower will constitute a
watver o uny right of sdon Borover aughi huve arising out of such overcharge,

I3, Notices, *iinotices given by Borrower or Lender in connection with this Security
strument must be in w ritings iy notice 1o Borrower in cormection with this Security Instrument
shail be deemed to have beer sivén 0 Borrower when mailed by first class mail or when actually
delivered (o Borrower's notice addrss if sent by other means. Notice to any one Borrower shall
constitute notice o all Borrowers upless An plicable Law expressly requires otherwise. The notice
address shail be the Property Address unléss Borrower has designated a substitute notice address by
notee to Lender. Borrower shail propity nolily Lender of Borrower's change of address. If Lender
specities a procedure for reporting Borrower's clianpe of address, then Borrower shall only report a
change of address through that specificd procedune’“There may be only one designated notice
address under this Security Instrument st any one time.” Any notice to Lender shall be given by
delivering it or by maiting it oy first class maii o

¢ Lender’s address stated herein unless Lender has
destgnated another address by notice 1w Borrower. Any notice i1 connection with this Security
Instrument shall ot b deenmed o ho - heeii given 1o Lender until actuglly received by Lender. If
any notice required by this Security insirument s also required 4ider Applicable Law, the
Applicable Law requirement wiif satsly the corresponding requirement under this Security
Instriment,
t6. Governing Law: Severabitity; Rujes of Construction. This Securtty fistrument shall
be poverned by federal law and the Ly i the jurisdiction in which the Property is loczied. All rights
and obligations coniained in thic Soeye v Iemament are subject to any requirements and mitations
of Applicable Law, Applicable Lav anoi cxplicitly or implicitly allow the parties to agree by
comtract ov it might be silent, bur sus siicnce snall not be construed as a prohibition against
agreemuent by contract. 1 the event thag & provision or clause of this Security Instrument or the
Note contlicts with Applicable Faw. s conitict shall not aflect other provisions of this Security
Listrameri or the Note which car b viven offect without the conflicting provision.

WALINGIS g e Fanme Mot edin Aty fhorpon WORTTRUMEYY Form 3014 1/01 {page 12 of 16 pages)
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As used m this Security Tnsi

fenis () words of the masculine gender shall mean and
include corresponding neuter words o o

4+ the feminine gender; (b) words in the singular shall
S e word “miay” gives sole discretion without any

-
i
-

Mol and Tnviude b prucal and oo v
obiigation to take uny action.

i7. Borrower’s Copy, Borrower shuli be given one copy of the Note and of this Security
Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property”™ means any legal or beneficial interest in the Property,
ncluding. but not Himited o those heneticial interests transferred in a bond for deed, contract for
deed, instaliment salex contract or wrg o agrecment. the intent of which is the transfer of title by
Borrowerata futsre date 1o 2 DHIC RS

W allorany part of the Properly or amy Interest in the Property is sold or transferred {orif
Borrower is notnatural person and 4 Feneticid interest in Borrower is sold or transferred) without
Lender’s prior writen consent. Lender may require immediate payment in full ofall sums secured by
this Seeurity Instrumesd However, this option shall not be exercised by Lender if such exercise is
profibiied by Applicabil Lan.

i Lender exercises (his 4 plivn. Fender shall give Borrower notice of acceleration. The notice
shatl provide a period of not less i 30 days irom the date the notice is given in accordance with
Seetion 15 within which Borrower i pay all sums secured by this Security Instrument. If
Berroveer fails to pay these sums Prr fodhe expiration of this period, Lender may invoke any
remedies pevmitted by thiy Seeyrity Instelment without further notice or demand on Borrower,

19, Borrewer’s Right to Reinstale After Acceleration. If Borrower meets certain
conditions. Borrower shall have ihe right W' have enforcement of this Security Instrument
discontinucd at any fime prior to the eariog ol" {a) five'days before sale of the Property pursuant to
Seetion 22 of this Securit Instrument . ¢ by such other period as Applicable Law might specify for the
termination of Borrower's rght 10 reinstate: or (¢) ent y of4rjudgment enforcing this Security
Instrument. Those conditions are that Sortower: (a) pays Lender 21 sums which then would be due
ander this Security Instrument and the Note us i'no acceleration had ozenrred; (b) cures any default
of any other covenanis or dateemeits) (¢ s all expenses incurred-in enforcing this Security
Instrument. including. but aor Hmied . casonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interst in the Property
and rights under this Security Instrument: and (d) takes such action as Lender may ‘eusenably require
to assure that Lender's interest in rhe Property and rights under this Security {rstiument, and
Borrower™s oblication o pay the sums secured by this Security Instrument, shail continya unchanged
unfess as otherwise previded wder Analicable Taw. Lender may require that Borrower pay such
reinsialement sums g eRpetises mone o more of the following forms, as selected by Lender:
(ad cash (hy money order: {0) certitied check, bank check, treasurer’s check or cashier’s check,
provided ay suck cheek is drawn o Pt an instiiation whose deposits are insured by a federal agency,
iﬂstrun"zent:s.]‘Et}' orentity: o (d) Flecrropic T unds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obl; Rations seeured hereby shall remain f ully effective as if no acceleration
had oceurred. However, this right 1 remstare shall not apply in the case of acceleration under
Section 1§,

FLINOSS Sonoc Famidy e Mus/bredidie Mac D TeoRM INNTREMENS Forin 3014 /01 fpage 13 of 16 pages)
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20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
mterest in the Note (together with this Seeur tv Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer™; that collects Periodic Pavenoins due under the Note and this Security Instrument and
performs other mortgage loas servicing obligations under the Note, this Security Instrument, and
Applicable Law. There aiso might be ane or more changes ot the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, Ifthe Note is woid and thereafler the Loan is serviced by a Loan Servicer other
thai theguechaser of the Note, the morizage foan servicing obligations to Borrower will remain with
the Loan Scrvicer or be transiirred 1o a successor Loan Servicer and are rot assumed by the Note
purchaser unless atherwise provided by the Note purchaser.

Neither Basower nor Lender may commence, join, or be joined to any judicial action (as
either an individua! Tidgant or the member of a class) that arises from the other party’s actions
pursuant to this Security tnstriment or that alicges that the other party has breached any provision of,
or any duty owed by rewson el AGs Sty Tastrument, until such Borrower or Lender has notified
the other party (with such noticeiven i comptiance with the requirements of Section 15) of such
alleged breach and afforded the ottwr ety hereto a reasonable period after the giving of such notice
to take corrective action. I Applicabld Ly, provides a time period which must elapse before certain
action can be taken. that time period witl ‘bz desmed (o be reasonable for purposes of this paragraph.
The rotice of aceeleration and opportunily i cure given to Borrower pursuant to Section 22 and the
notice ol aceeleration given to Borrower nursuant fo-Section 18 shall be deemed to satisfy the notice
and opportunity 1o take corrective action provisiofis' o this Section 20.

21. Hazardous Substances. As used in this Sction 21 (a) “Hazardous Substances” are
those substances defined as toxic or hazardons substances, peliutants, or wastes by Environmental
Law and the following substances: gasoiine. kerosene, other tlamriable or toxic petroleum products,
toxic pesticides and herbicides, volatife solvents. materials contaifiey asbestos or formaldehyde, and
radicactive materials: () “Eavironmenial Taw” means federal laws and laws of the jurisdiction
where the Propaty s located that lare o healh safely or envirgumental protection; (¢)
“Environmental Cleanup™ includes iny sesponse action, remedial action, (or yemoval action, as
defined in Environmental faw; and id) an “Eavironmental Condition” means a-cendition that can
cause. contribute to. or otherwise tigzer an Environmental Cleanup.
Borrower shall not cause or ¢

Cermit e presence, use, disposal, storage, or réiease of any
Hazardous Substances, or threaten o relowse any Hazardous Substances, on or in the Property.
Borrower shall not do. nor allew anyonz clse to do, anything affecting the Property (a) that is in
viotation of any Environmental Law. (i) which creates an Environmental Condition, or (c) which,
due o the presence, vse, or release of o Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property ot small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses ad to maintenance of the Property (including, but not
limited o, hazardous substances I consamer products).

L INGIS . Seide tasibs - Faanie Maeibreddie Yas Lony VOO IVNTRUMENG Form 3014 181 (puge 14 of 16 pages)
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Borrower shall prompily give | ender wniten notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmueniul or regulatory agency or private party involving the
Property and any Havardous Subsiaiee o Environmental Law of which Borrower has actual
knowledge. (b) any Environmental oaditien. including but not limited to, any spilling, leaking,
discharge. release or thivat of release of sy Hazerdous Substance, and (c) any condition caused by
the presence. use or refease of o Huzdons Sghstance which adversely affects the value of the
Praperty. I Borrower leams. or i noufiod by any governmental or regulatory authority, or any
private party. that any removal or ciiier aaiediation of any Hazardous Substance affecting the
Property is necessary. Borrower shali prompi!y take all necessary remedial actions in accordance
with Environmental Law.  Noibing herem shail create any obligation on Lender for an
Envivonaieniat Cleanup.

NON-UNRIFORM COVENAN S, Sorcower and Lender further covenant and agree as
vliows,

2. Accelerativn; Remedies. ender shail sive notice to Borrower prior to acceleration
foliowing Borrower’s-oreach of any covesant or agreement in this Security Instrument (but
not prior to aceeleration wnddr Seetivn 18 uniess Applicable Law provides otherwise). The
notiee sivall speeify: (0 the defdutl; (30 the acton required to cure the default; (¢) a date, not
bess thzxa 30 days from the date the votice is given to Borrewer, by which the default must be
cured; and (d) that failure (o cure the default on or before the date specified in the notice may
resultin acceleration of the sums seeuied by this Security Instrument, foreclosure by judicial
proceeding and sale of the Properts. The Gotive shall further inform Borrower of the right to
reinstate after acceleration and the vight £ assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borvower to acceleration and foreclosure. If the
default is aoi cured on vy defore tine date specifiedn the notice, Lender at its option may
require immediate payment in fall o7 ol sums secured byv-this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled fo collect all expenses ineurred in pursuiny the remedies provided in this
Section 22, including, but not mited to, reasonable attorneys’ 1ess and costs of title evidence.,

23, Release. § pon pavinent of sl surms secured by this Security instrument, Lender shall
release this Security bsument. Dorrower shall iy any recordation costs. Lender may charge

rument, but only if the fee is paid Ao a third party for
servives rendered and e charoine o fe e i permitted under Applicable Law.

24, Waiver of Homestead. [nwoondance with linois law. the Borrower nereby releases
and waives all rights under und by virg. of the Hinois homestead exemption laws,

25. Placemcent of Coftateral Protecison Insurance. Unless Borrower provides Lender with
evidenes of the insurance coversae towtired by Borrower's agreement with Lender, Lender may
PUFCHISC IBSUrERCe Al Burmowes™s expuonss 1o proteet Lender’s interests in Borrower’s collateral. This
Insurance may, but nieed not, protect Horrower's interests. The coverage that Lender purchases may
act pay mny claim that Borrower mabes o0 oy olaim that is made against Borrower in connection
with the collaieral. Borrower muy s anee! any insurance purchased by Lender, but only after
providing Lender with evidence thar Boreower hus obtained insurance as required by Borrower's and
Lender's agreement. 104 ender pursiases inva-mee for the collateral, Borrower will be responsible
For the costs of that ipmpange. Ineto i smerestand any other charges Lender may impose in

i
i

L
pi%

Borrower @ fee for releasing this Seenviny in
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contweiion with the placement of the wsurance, until the effective date of the cancellation or
expiration of the insurance. The costs oi'the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs ol the nsurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

BY SIGNING BULOW, Bove wrccepis and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with 1.

Witnesses:
Sy "
== ' 't » - Borrower

.//J
/
T 4 S B (Seal)
- Borrower
- ~ __iSpace Beles This Line for Acknowledgment|
e
CHE
; ! -
= 7
B
e %
fo 1
//—'
//
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INDI\IIDUAL AGKHOWLEDGMENT o

Stata/Commonwealth of 1" I ‘ ﬂj | S
55,
County of COO K

On this _the J(’,TM day of \JM l\! B 2.0\ lo
. Month Year
Jszam Romg

Name of Notary Public

personally “applared M&\Vif’ﬂd (0\ S hOi Vl

Narme(s/ of Signer(s)

. before me,

the undersigned Notary Public,

[ pe;rsonaliy known {0 me - OR ~

E\ﬁroved to me on the basis of satisfactory
evidence

to be the person{s) whose name(s) is/are subscribed
to the within instrument, and acknowiedged to
me that he/she/they executed the same for the
purposes therein stated.

OFFICIAL SEAL VIITNESS my hand and official seal.
JAZMIN RCMO

Notary Public - State of lllinois / 5

My Commission Expires Aug 19, 2018 R
AMAA. o KAOWA
. ignature of Notary Public

Any Qther Bequireo?.:.ﬂ’:r’. 1gtion
Place Notary Seal/Stamp Above (Printed Name of Notary, Expiratiop Date, etc, )

OPTIONAL

This section is required for notarizations performed in Arizona but is optional in other states. Completing this
information can defer alteration of the document or fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: _ _

DocumentDate: _ .~~~ . Number of Pages;

Signer(s) Other Than Named Above: o ——

© 2013 National Notary Association wiww.NationalNotary.org » 1-800-US NOTARY (1-800-876-6827) lem #25036
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NOTE

duiy 18 2046 NORTHBROOK , ILLINOIS
Hae [City] fState]

3216 Potter Road, Glenview, 1L 60026
[Property Address]

{. BORROWER™S PROMIIE TO 7Y

I retarn for @ loan that | have received. | promise to pay LS, $ 150,000.00 _ (this amount is called “Principal™), plus
witerest, Lo the order of the Lender, The Lendur s 1, DESAU. 1 will make all payments under this Note in the form of cash,
cheek or money order.

Funderstand thacthe Lender may transter this Note. The Lender or anyone who takes this Note by transfer and who is entitled

o

to receive pavitients under this Note is calbed the “Noie Holder?

2. INTEREST

Ileiess witl be charsed Crompaia mindipad un
&= i r

fihe full amount of Principal has been paid. I will pay simple interest at a
searly rate o' 8 %,

The mterest vate required by /s Seciion 2 151w rate Ewill pay both before and after any default described in Section 6(B)of
this Note. - Any and All unpaid Prindined % fniciest 1o be paid off at the Final Maturity date or at Payoff.

Y PAYMENTS
(Ay - Tune and Place of Pagaswass 0 Uil dhom s payment will be made at the Maturity Date of December 3fst,
2007 fnthe event Morlesgor requests a ONY TEAR Pxtension, same will be granted at the same Simple Interest rate.

Al wpaid Principal & Interest will be due at the New-Mawrity Date { December 31st, 2018 ).

All payments 1o be made to §. DESAT 2t his Oak Brook. 1L réeidence.
pa)

A S O 3K

My monthiy passestsdH-be et TS

4. BORROWER’S RIGHT TO PREPAY

Fhave the right to make payments of Principal at any time before they are due. A payiient.of Principal only is known as a
“Prepayment.” When [ make a Prepavment, | will il the Note Holder in writing that | am doing so. T may not designate a
payment as a Prepayinent i have not made ail the monthly pavments due under the Note.

{may make a bl Prepaymoent or partial Prepavinents without paving a Prepayment charge. The Motz Holder will use my
Prepaymeits i reduce the amount of Principal that § owe under this Note. However. the Note Holder may wpn'y my Prepayment
w0 the accrued and unpaid imterest on the Prepaymen: anount. before applying my Prepayment to reduce the Principal amount of
the Note. 1F ] miuke a partial Prepayment, there will be no changes in the due date or in the amount of my monthly payment unless
the Note Holder agrees in writing to those chanaes,

5 LOANTHARGES
{Ta taw, which applies to i
inan chun

s toun and winch sots maximunt loan charges. is finally interpreted so that the interest or other

res eoilecied of 1o be cotlecied in connection with this loan exceed the permitted limits, then: (a) any such loan charge
shill be redaced by the amount neeessary to reduce the o e to the permitted limit; and (b) any sums already collected from me
which exceeded pernsitied limiis will be vefuded @ me. The Note Holder may choose 1o make this refund by reducing the
Principal Eowce under this Note or by making & direet payment to me. [a retund reduces Principal, the reduction will be treated as
a partia: Prepsyvment.

MELTISTATY VD RATE NOTE - oo Famile Famme Yae# reddie Mae | S FORM INSTRUMEN Form 3200 1/01 (page ! of 3 pages)
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5. BORROWER'S FALLURE TO PAY AS REQUIRED

hate Chavge Tor Overdue Pavaments
the Note Holder has not received the {ul! amount of any monthly payment by the end of calendar daysatter

the dage itis due, | '\i?"ii!"pa}‘_z_:: ate charge to the Note Holder. The amount of the charge willbe ____ %-ofrty Overdue payment of
pringgpal and interest. | will pay thig late charge promptiy bat only once on each late-payient.

I 1 do not pay the full amoun of cach morthly.pagineel onthe date itis due, I will be in defaukt.
{(C) Notice of Defauli " ‘H

it Tany in default, the Note [Holder inay send me a written notice telling me that if 1 do nétpay,the overdue amount by a certain

(B} Detault S e /

dhte, the Note Hetder may require me to pay immediately the full amount of Principal which has nBt\Heampgid and all the interes
” B N - o . . . - e .
that Lewe oun that amount, That date must be at feast 30 days after the date on which the notice is mailed to fire-er.delivered b

(B Mo Waiver £y Mote Holder
Fvenif ata time wher Lam in defael, the Noie Holder does not requiire me to pay immediately in full as described above, the
Note Holder will still have the vight o do so i 1 ainy in delault at a later time.

{Ij Payment of Note Holder' s Tosts and Expenses

ke Note Holder has required tac 1o pay immediately in full as described above, the Note Holder will have the right to be
pasd back by mw for al} of its costs and expeises in enforeing this Note to the extent not prohibited by applicable law. Those
expenses include. for example. reasonable attorneys” fees.

70 GIVING OF NOTICES

Untless applicable Jaw requires o differeny method, anynotice that must be given to me under this Note wilt be given by
defivering il or by mailing it by first class mail 16 e at the Property Address above or at a different address if [ give the Note
Holder a notice of my different address,

Any notice that must be given 1o the Note Holder under thisiote will be given by delivering it or by mailing it by first class
mail Lo the Note Holder al the adadress stated in Scction 3(A) above or a? a different address if [ am given a notice of that different
address.

k. OBLIGATIONS OF PERSONS UNDER THIN NOTE

{Pmaore than one person signs this Note, each person is fully and personally 00gsted to keep all of the promises made in this
Nete, including the promise to pay the full ameurt swed. Any person who is a guararcor, surety or endorser of this Note is also
whiigated 1o do these things. Any person who fahes over these obligations, including t1e Obligations of a guarantor, surety or
endorser ol this Note, is also obligated to keep alf of the promises made in this Note. The Note Holder may enforce its rights
unnder this Note against cach person individuaiy ae against all of us tegether. This means that Zny ene of us may be required to
cay all of the amounts owed under this Note

4 WAIVERS
Pamt any other person who has odbheations under this Note waive the rights of Presentment and Notice of Dishonor.
“Presentment” mcans the right o require the Note Tolder to demand payment of amounts due. “Notice of Dishonor” means the

right o reguie the Mote Holder to give notice to oihor persons that amounts due have not been paid.

M, UNSFGRM SECL

ED NOTYE

Nate Hotder wader s Nate, 2 Mortgage, Decd of frust. or Security Deed (the “Security Instrument™), dated the same date as this
Note. proteeis the Note Holder from possibic losses which might result it | do not keep the promises which I make in this Note.
Fhar Seeuries Instrament deseribes bow and under what conditions | may be required to make immediate payment in fult of all
SEIOLES T v gnar this Note, Some of Hose conditions are described as follows:

' atx [nvevest in the Property is sold or transferred {or if Borrower is

o nataral person wid @ beneliciol infetest i Borrower is sold or transferred) without Lender’s prior

wiiten contenn Lender may cegrore smaedboe payment in full of all sums secured by this Security

MULDISTATE Dl RATE NG omei Cinaehy e Ve bredai Say UNFORM IWTRUMENT Form 3200 101 {puge 2 of 3 puages)

. L o o
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insrument, However, this option shall st he exerczsed by Lender if such exercise is prohibited by
Anplicadle Law.

i1 .ender exercises this option, !ender shal! give Borrower notice of acceleration. The notice shall
providd o period of not less ihan 30 Tom ilic date the notice is given in accordance with Section 15
within wiich Borrower must pay alf sums secared by this Security Instrument. [f Borrower fails to pay these
<ims prioy o the expiration of this periog, Lender may invoke any remedies permitted by this Security
Instrument wiinout further notice or dematid on Boreower,

WITNESS THE FEAND(ST AND SEAR S OF Tk UNDFRSIGNED.

Seal) 7 // ?// A

!-E_x-f Maehendra shall, Trosiaem

- Bortoer Date

[8ign Original Oniy]
MULTISTATE £ 1NED RATE NOFE Saglt

e Bharirndde AL UNIFORM INSTRUMENT Form 3200 1401 (page 3 of 3 pritnss
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