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Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inec.

Perl Mortgage lnc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001068955

Loan Number: 1081607PM 106528
[Space Above This Line For Rac . oivy Dataj

MORTGAGE

MIN: 100120002001068955
SIS Tdephone #: (888) 679-MERS

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.

~ Certain rules regarding the usage of words used in this document are also peavided in Section 16.

(A) “Security Instrurnent™ means this document, which is dated September 2, 2016, together with all Ridess o this document.

(B) “Borrower™ is Chieago Title Land Trust Company Trust number 8602366096 dated September 29, 2014, Bor ow.r is the morigagor
under this Security Instrument. .
(C) “MERS” is Mortgage Elcetronic Registration Systems, Inc. MERS is a separgte corporation that is acting solely as a nominee for

Lenderand Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. {858) 679-MERS.

(D) “Lender” i3 Perl Mortgage knc,, organized and existing under the [aws of ILLINOIS,
Lender’s address is 2936 W. Belmont Ave., Chicago, Hlinois 60618,

ILLINOIS- Single Family - Fannie MaeiFredtfie Mac UNIFORM INSTRUMENT with MERS ' Form 3014 4104
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(E) “Note” means the promissory note signed by Borrower and dated September 2, 2016, The Note siztes that Bomower owes Lender
FIVE HUNDRED NINE THOUSAND AND NO/160 Dollars {U.S. $509,000.00) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and 10 pay the debt in full not later than October 1, 2046.

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debi evidenced by the Note, plus intsrest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower, The following Ridets are to be executed by
Bormower {check box as applicable]:

[X] Adjustable Rate Rider [ Condominium Rider [0  Second Home Rider
{] Balloon Rider Planned Unit Development Rider [0 VARider
[0 1-4 Family Rider [] Biweekly Psyment Rider

Othér (Specify] Land Trust Rider

1] “App'licahle L2w™ means alt controlling applicabie federal, state and local stabwtes, regulations, ordinances and administrative rules and
orders (that have the eifect of law) as well as all applicable final, non-appealable judicial opinions.

(7) “Community Ass:<is ion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property s 5 condominium association, homecwners association or similar organization.

(K) “Electronic Funds Trausfer * means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated thvov zhan electronic terminal, telephonic instrument, computer, or magnetic tape so as 1o ordes, instruct, or
authorize a financial institution iu debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
tetler machine transactions, transfers i/utiz.ed by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items™ means those items fiat ar>-J2scribed in Section 3.

(M) “MisceHaneous Proceeds™ means any comnen=ation, settiement, award of damages, or proceeds paid by any thied party (other than
insurance proceeds paid under the coverages descriped in Section 5) for: (i) damage ta, or destruction of, the Property; (i} condemnation or
other taking of ali or any part of the Property; {ifi) conveyaacs in liew of condemnation; or (iv) misrepresentations of, oromissions as 1o, the
value and/or condition of the Property.

(M) *Mortgage Insurance” means insurance protecting Lends aqinst the nonpayment of, or default on, the Loan,

(O} “Periodic Payment™ means the regularly scheduled amount dwic for (i) principal and interest under the Note, plus (ii} any amounts
under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act {12 U.3:C 43601 ef seq.) and its implementing regulstion, Regulation X
(12 C.F.R. Part 1024}, as they might be amended from time to time, or any ad- it} aal or successar legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to al. re juirements and restrictions that arz imposed in regardto a
“federally related mortgage loan” even if the Loan does not qualify as a “fedciaily rel>'=d mortgage loan” under RESPA.

(Q) “Suecessor in Interest of Borrower™ means any party that has taken fitle to toe Prorerty, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note: and
{ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and as/igns’ and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBI7T A"
Parcel 1D Number: 14-31-320-014-0000
which currently has the address of: 1757 N Winnebago Ave
Chicago, ILLINOIS 50647 (“Property Address™):

TOGETHER WITH all the improvements now ot hereafter eresied on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the propesty. Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property,” Borrower understands and agrees that MERS holds only legal litle to the interests

ILLINOIS- Singie Family - F;nnla MaelFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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granted by Borrower in this Security Instrament, but, if necessary 1o comply with law or cusiom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or al} of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. ‘

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right io mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generaliy the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payme:t of Principal, Enterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and inf2rest on, the debt evidenced by the Note and any prepaymeni charges and late charges due under the Mote. Borrower
shall afso pay fur.ds £5: Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shali be made in
U.5. currency. Howavea, ifany check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender upy,1id. Lender may require thal any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the 1w ywing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier’s check, prreiard any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Zletronic Funds Transfer.

Payments are deemed receive. 0y Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance wia the riotice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficicit . bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan cutrent, without waiver of any rigi: hereunder or prejudice o its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply suck paywents at the time such payments are accepte, 1feach Periodic Paymentis applied as of
its scheduied due date, then Lender need not pay int-cevt on unapplied funds. Lender may hold such unapplied funds untii Borrower makes
payment 10 bring the Loan current. If Borrower doea<«c1do 50 within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such fur.d= wiif be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or elaim which Borrower mig it have now or in the future against Lender shall refieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as othersisz described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following arder of priority: {a} interes. d-e inder the Note; (b) principal due under the Note; (c) amounts due
under Section 3, Such payments shall be applied to each Periodic Payiter: i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due urder .his Security Instrument, and then to reduce the principal
balance of the Note. _

If Lender receives a payment from Borrower for a delinquent Periodic Pay:~<iit which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the Jate charge 11 n:ore than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periocic Paviaents if; and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the £4P ayment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be appied tire2 to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal ¢ue under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other iser.s 7uich can attain priotity
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground reis 4i thie Property, if any;
(2) premiums for any and al insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuris it any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may requirc it Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shalt be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borvower shall pay Lender the Funds for
Escrow Items vnless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. [n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may

ILLINO!S- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form3014
Page3of 10

108, o 30242 Borrower(s) inials _ l(p-.gn. <



1626057008 Page: 5 of 20

'UNOFFICIAL COPY

require. Borrower's obligation to make such payments and te provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obiigated to
pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hofd Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shali estimate the amount of Funds
due on the basis of current data and reasonable estimates of sxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eniity {including Lender, if
Lender is an institution whese deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no fater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lend to 1aake such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be =quired to pay Borrower any interest or earnings on the Funds. Bomower and Lender can agree in writing, however,
that interest shaly br pa’d on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is & surpius.<¢ Pands held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. ['icte is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower sheli p2 to Lender the amount necessary to make up the shortage in accordance with"RESPA, but in no more
than 12 monthly payments. 1f thsre iz.a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrows: shall nay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly paymenis.

Upon payment in full of all sums secyrad by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. )

4. Charges; Liens, Borrower shall pay all wuxes, dssessments, charges, fines, and impositions atiributable o the Property which can
anain priority over this Security Instrument, leaseho!? payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these iter.s «ire Escrow ltems, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has prioriy Gver this Security Instrument unless Borrower: {a) agrees in writing to
the payment of the obligation secured by the lien in a manne: acceptable to Lender, but only so long as Barrower is performing such
agreement; (b) contests the lien in good faith by, or defends against rafo cement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those procecdiug are pending, but only until such proceedings are concluded; or
(c) secures from the hoider of the lien an agreement satisfactory to Lenser subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can ans? riiority over this Security Instrument, Lender may give
Borrawer a notice identifying the lien. Within 10 days of the date on which that 20f ce is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriication and/or reporting service used by Lender in
connection with this Loan. .

3. Property Insurance, Borrower shall keep the improvements now existing or hereafisr vse=ter on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including; be? not limited to, sarthquakes end floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including o ductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentenices can change during the term o7 the Loan, The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower s ¢huies, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (2) 2 (ne-ti ne charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination aia raitification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such deterrinsiion or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Ageny it connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Leiider’s option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shail bear

ILLINOIS- Single Family - Faninie MaeFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 Ji
Page 4 of 10

DS, in. - 30212 Bomower(s) Inifials ‘Kﬂ%ﬁ%’c .



1626057008 Page: 6 of 20

UNOFFICIAL COPY

interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shail have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shali promptly give to Lenderali receipts of paid premiums
and renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mongage clause and shall name Lender as mortgagee andior as an additional loss
payee. .

Inn the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shal! be applied to restoration or repair of the Property, if the restoration or repair is sconomically
feasible and Lender’s security is not lessenad. During such repair and restoration period, Lender shall have the right to hoid such insurance
proceeds until Lender has had an opportunity to inspect such Property t ensure the work has been completed to Lenders satisfaction,
provided that suh inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or ipa ser es of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law requires
interest to be paid o2 such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjustérs ‘or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shatl be the sole
obligation of Borrovezr, 17 the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1y s sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower,
Such insurance proceeds sl or applied in the order provided for in Section 2. o

If Borrower abandons the "ror .rty, Lender may file, negotiate and settle any available insurance claim and retated matters. If Borower
does not respond within 30 days (o 7. petice from Lender that the insurance carrier has offered 10 settle aclaim, then Lender may negotiate
and settle the claim. The 30-day y<iod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 orotherwise, Borrower hersby assigr's tol.eader (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instriument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insuranc . poiicies covering the Propenty, insofar as such rights are applicable (o the coverageof the
Property. Lender may use the insurance precees either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Oecupancy. Borrower shall occupy, establish, ar. 2ise the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue tc'c scupy the Property as Botrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing; wiiich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Propcrty W hether or not Barrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deterioratin 2 or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section S that repair or restoration is not economiccily frasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmatior #ioceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repaiting or restoring the Projeriy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 2 single pay.nent orin a series of progress payments as the work
is completed, If the insurance or condemnation proceeds are not sufficient to repair or teatnzs the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i2 ha+ reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time'o "or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application procers, Burrower or any persons or
entitics acting at the direction of Borrower or with Borrower’s knowledge ot consent gave matenially fulse (nizleading, or inaccurate
information or statements to Lender (or failed 1o provide Lender with material information) in connectior 'wi.a the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s ogcupancy of the Property ar garnower’s principal
residence,

9, Protection of Lender’s [nterest in the Property and Rights Under this Security Instrument. If {a) Borrower fui's 1o performn the
covenants and agreements coniained in this Security Instrument, (b) there is a legal proceeding that might significantly sffect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceading in bankruptey, probate, for condemnation or
forfeiture, for enfoicement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Praperty, then Lender may do and pay for whatever is reasonabie or appropriate fo protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and secuting
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andfor repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a fien which has priority
aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys® fees to protect its interest in the Property and/or
rights under this Security instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned oh or off, Although Lender may take action under this
Section 9, Lender does not have to do 56 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment,

If this Security Instrument s on a feasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to mai«aia the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available froin tic'mortgage insurer that previously provided such insurance and Borrower was required 10 make separately designated
payments toward ine premiums for Morigage Insurance, Borvower shall pay the premiums required to obtain coverage substantially
equivalent to the Moriz;ane Insurance previously in effect, at a cost substantially equivalent to the cast to Borrower of the Mortgage
Insurance previously ir. efl.ct, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgege Insurance
coverage is not available, 8 v wer shall continue to pay to Lender the amount of the separately desi gnated payments that were due when
the insurance coverage ceascd % b in effect. Lender will accept, use and retain these payments as a non-refimdable loss reserve in lieu of
Mortgage Insurance. Such lossreser-/e shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall riot be required to pay Bormow =:-any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the arovnt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lener s squires separately designated payments toward the premiums for Mortgage Insurance,
Lender required Mortgage Insurance as a conditiosof making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, dorrewer shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s roquirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tesmirciion or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity tait purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party o the Mortgage inearanze.

Mortgage insurers evaluate their total risk on all such insurance in fores from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreenients are on terms and conditions that are satisfactory to the morigage
insurer and the other party (or parties) to these agreements. These agrecinzats may require the mortgage insurer to make payments using any
source of funds that the morigage insurer may have availabie (which ma; iniinde funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothr “isurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive fon. {(or might be characterized as) a portion of Bosrower's
payments for Mortgage Insurance, in exchenge for sharing or modifying the morigage in=urer’s risk, or reducing losses. {fsuch agreement
~ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange £ a share of the premiums paid o the insurer, the
arrangement is ofien termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower bas agreed (¢ pa for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower witl ewe 1o vivigage Insurance, and they will not
entitie Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o ths Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to reccis e certain disclosures, to request
and obtain cancetlation of the Mortgage Insurance, to have the Mortgage Insurance terminated auto aativalfly, and/or to receive s
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation o teriatsation.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigner to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if (ne restoration or
repair is economically feagible and Lender's security is not lessened, During such repair and restoration pericd, Lender suclt have the right
to hald such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or samings on such
Miscellameous Proceeds. 1fthe restoration or repair is not economically feasible or Lender's securtty would be lessened, the Miscellaneous

ILLINOIS- Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014  {/01
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in value is equal 1o or greater than the amount af the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the parial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partiat taking, destruction, or loss in value is less than the amourt of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscetlaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

1f the Propew, is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the nexr
sentence}offers toinake an award to settie 2 claim for damages, Bommower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is ruthorized to collect and apply the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Securiorm:trument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party ag=in7i whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in dufaul? if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or oth=c material impairment of Lender’s interest in the Property or rights under this Security instrument,
Borrower can cure such a defauli a7 f acceleration has cceurred, reinstate as provided in Section 19, by causing the action or proceeding
1o be dismissed with a ruling tha, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Propesty orrights under this seurity Instrument, The proceeds of any award or claim for damages that are aftributable to the
impairment of Lender’s interest in the Pregjesty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not 2 pplic to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Relessed; Forbearance Ty Linder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruecr! granted by Lender to Borrower or any Suceessor in Interest of Borrower shall
not operate to selease the liability of Borrower or any Sw cessors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in [nterest of Borrower or to, efis to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any domand.made by the original Borrower or eny Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or reiaed; including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Imerest of Borrower or 1n smounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns deand. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower wha r2<5gns this Security Instrument but dos not execute the
Note (& “co-signer”): (a) is co-signing this Security Instrument only to mortgage, gran: and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay \he svris secured by this Security Instrarnent; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or malie «ny accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent, A

Subject to the provisions of Section 18, any Successor in Interest of Borrowier who assumes B-mower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits urder this Security nstrument. Borrower
shall not be released from Borrower’s obiigations and liability under this Security Instrument unliss Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section 20jand benefit the successors
and essigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’; de{arl, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, zirinuvys’ fess, property
inspection and valuation fees. In regard to any other fiees, the absence of express authority in this Security Instrument o iiarge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are exressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded
permitted limits will be refunded to Bomower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Note). Barrower’s acceptance of any such refund made
by direct payment io Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actuzlly delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressty requires otherwise. The notice address shail be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shal! promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by norice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. if any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Goyeaning, Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law of
the jurisdiction ip wiich the Property is located. Al rights and obligations contained in this Security Instrument are subject to any
regquirements and fir it ions of Applicable Law, Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it
might be silent, but suc* sitence shall not be construed a5 a prohibition against agreement by contract. In the event that any provision or
clause of this Security (nztraient or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whizh oo be given effect without the conflicting provision.

As used in this Security listrunant: (a) words of the masculine gander shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in th2 «agular shall mean and inchude the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any actior,

17, Borrower’s Copy. Borrower Sl 4 given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or 2 Benefi 1al literest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legal or beneficial interest in the Property, including 5 not fimited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreemelt, e intent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part of the Property or any Inierest i th: Peoperty is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borvower is sold or transferred) witnow: Londer’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this o;:ian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower nutie uf acceleration, The notice sha!l provide a period of not less than 30
days from the date the notice is given in accordance with Section 15.2#\iin which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these sums prior to the expiration W ¥uis veriod, Lender may invoke any remedies permitied by ihis
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceteration. If Borrower meels ertain conditions, Borrower shall have the right to have
enforcement ofthis Security Instrument discontinued at any time prior 10 the eaiiiest of: 42} five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such dther period as Applicable Law mig! t spe:ify for the termination of Bomrower’s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions-ar that Borrower: {a) pays Lender alt sums which
then would be due under this Security Instrument and the Note as if ao acceleration had v .urred; (b} cures any default of any other
covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrumen?; ninding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of pio &ciiug Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action s Lender may reasonably require ¢ ajsure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums securcd by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrow:r pay such reinstatement sums
-and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (¢}.~=.0%ed check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are irsurad by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borsower, this Security Instrimait and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nctap=ly in the case of
aceeleration under Section 13.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the Note {together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writlen notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action as either an individual litigant or the member of
a cla‘ss.) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, arany duty owed by reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notics and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {&) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, po’‘utas, or wastes by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
petroleum producis.foxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiais; (b)“Envireninental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmentai prutecdisn; {¢) “Environmental Cleanup” inctudes any response action, remedial action, or removal action, as defined in
Environmental Law; »:d () an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trizger an
Environmental Cleanup.

Borrower shall not cause o pe-mit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or.n t'i¢ Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environment=. Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release
of & Hazardous Substance, creates & coniistion that adversely affects the value of the Property, The preceding two sentences shall not apply
1o the presence, use, or storage on the Pruper'y of small quantities of Hazardous Substances that are generally recognized to be appropriate
fo normal residemial uses and io maintenance of v Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty ‘nvolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmer:af Cundition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any.<ordition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower Jean s, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Si ustaice affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covinzir and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prioric ac’eleration following Borrower's breach of any covenant
or agreement in this Security Instrumeni {but not prior to acceleration under Ser’:it 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a dzie, not fess than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the defau’'on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by Jarcial proceeding and sale of the Property. The
notice shall further inform Bomower of the right to reinstate after acceleration and the right io.2ssert in the foreclosure proceeding the
non-existence of a default or any other defense of Bomower to acceleration and foreclasure. If tag #4fault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secui ed by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entiti = to collect all expenses incurmed
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fers and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secv(it; (instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but onl if the fee is paid o a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Barrower hereby releases and waives alt rights unae and by virtue of
the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchese insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may not pay any
¢laim that Borrower mekes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afer providing Lender with evidence that Borrower has obiained insurance as required by
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Borrower's and Lender’s agreement, |f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including intercst and any other charges Lender may impose in connection withthe placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s totat outstanding batance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Insrument and in any Rider
executed by Borrower and recorded with it

Witnesses:

-Witness

{Seal)
-Borrower

I,_:&L_U_ﬂw,dé, a Notary Public in and for said county and state do hereby certify that Chicago Title Land
Trust Company Trust number 0002354096 dated September 29, 2014, personally known to me to be the same person(s) whose name(s)
is/are subscribed to the foregoing instruraer, 5 qieared hefore me this day in person, and acknowledged that he/she/they signed and delivered
the said instrumnent as his/her/their free and volunt=+v act, for the uses and purposes therein set forth,

o
Given under my hand and official seal, this__ 3~ .~ dayof . AO\\O .

My Commission Expires: _7’ I l 20 12
JA Al e wa;-‘

Ngary Public
Loan originator {organization): Perl Mortgage In¢.; NMLS #; 19186
Loan originator (individual): Benjamin Joseph Glazer; NMLS #: 192563

abe AL © 000000000000082
3L CFICIALSEAL"  $
S,
, ) ¢ Notary Fulic, S :
This instrument dersi et e issiun Fapices 07/01/2017 ¢
anl%qlﬂls:om“y hﬁéﬁtug%%gmggﬂlﬂ‘ﬂ:m %woegTT;s;so ern.. SLseeasO0ssEED
M autharity ¢ 0n and vested m vstae. \
It u.expr,essrv mdefsm?md that 'a‘llatslnas'."'r::'T i
indemrities, tepresentations, covensats, undertakings
agreements herein made on the part of the Trustes are-
undertaken by it soleg in its capatity as Trustes.and
mmlﬂk'ﬂn personal liability or personak mmm"nﬁ
assumed by or shal at any time be asserted of enlerceabie
against MWP on mmm& any warmanty, W
Titee 1 hs tamen, A O afeenert of
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Loan Number: 10516, 7M 106528
MIN: 100120002001068956

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of September, 2016, and is
incorporated into and shall be deeired ‘o amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the eame date, given by the undersigned (the Borrower™) to secure
Borrower's Note to Perl Mortgage Inc. (ihe“fiender”) of the same date and covering the Property described
in the Security Instrument and located at:

1717 N Vinuebago Ave
Chicago, IL1 iNOIS 60647
(Property Address)

The Property includes, but is not limited to, a parcel of land ir.proved with a dwelling, together with other
such parcels and certain common areas and facilities, as descrioed in

Covenants, Cenditions and Restrictions of Record
(the “Declaration”). The Property is a part of a planned unit developmer. buown as

The Winnebago Townhomes
{(Name of Ptanned Unit Development)

(the “*PUD"). The Property also includes Borrower’s interest in the homeowners associatian or equivalent
entity owning or managing the comron areas and facilities of the PUD (the “Owners A<socis tion™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security’ Listtument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Singie Family - Form 3450 1/01
Fannle Mae/Freddie Mac UNIFORM INSTRUMENT )

Page 1of 3
DS, Inc. Borrower(s} [nitials Kw

Ao



1626057008 Page: 13 of 20

UNOFFICIAL COPY

A. FUD Obligations. Borower shall perform all of Borrower’s obligations under the PUD’s Constituent
[}ocumcr‘s The “Constitugnt Documents™ are the (i) Declaration; (i) articles of incorporation, trust
instrumen{ o any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regrviaiions of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments tirosed pursuant to the Constituent Documents.

B. Property inszaance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “mesier” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance civerage in the-amounts (including deductible levels), for the pertods, and against
loss by fire, hazards included witin the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods ior vhich Lender requires insurance, then: (i} Lender waives the provision
in Section 3 for the Periodic Paymunt t~ Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s oblig=*iex under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extem that ine required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this veaiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any iapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proccers in lieu of restoration or repair following &
loss to the Property, or to common areas and facilities of the P13, any proceeds payable to Borrower are
hereby Hssigned and shall be paid to Lender. Lender shall apply thf preeeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, pair to Borrower,

C. Public Liability knsurance. Borrower shali take such actions as may 02 vernsonable to insure that the
Owners Association maintains a public hablhty insurance policy acceptable in.sin;amount, and extent of
coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or conse yuen‘ial, payable to
Borrower in connection with any condemnation or other taking of ail or any part of tiic 2*iperty o the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hezeby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by thie Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i} the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire

MULTISTATE PUD RIDER - Single Famity - Form 3150 1/01
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or othZr casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provisiug. of the “Constituent Documents” if the provision is for the express benefit of Lender: (iii)
terminasion of professional management and assumption of self-management of the Owners Association; or
(iv) any actior which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Azarciation unaccepiable to Lender.

F. Remedies. ! Boiyower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured
by the Security Instrument. Yii'ess Borrower and Lender agree to other terms of payment, these amounts shali
bear interest from the date u disoursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requestivig payment.

BY SIGNING BELOW, Borrower a¢cepts and agrees to the terms and covenants contained in this PUD
Rider.

{Seal)
-Borrower

This instrument is executed by the. undamgmd Land Trustee,
net pemnally but solely as Trustee in the exercise of the power
gldﬂtlﬂwﬂ ;g: a:umm'ﬂgmmm
i$ expressly un sma agread wis
m«fﬂw vrepresentalm covengnts, undertakings
agreements herein made on the part of the Trustee arg
mﬂertaken hv it solek a‘ in its capamy as Trustee. and noi;

nally. No person personal 1
m vhy o F;'taudl at any umo he asserted or enforcesble
the Trustee on account of any wamanty, Mmm
rmsematmn covenant, undertaking or agreement of
Trustee in this instrument.

MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W
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MIN: 10012000 2001068965

Loan Number: 1081€¢7,M106528 ’

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year (ndex (As Published In The Hall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of September, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument™) of the stm2 date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note (tiie “Mate™) to

Perl Moryzage Inc.
(“Lender") of the same date and covering the propeity Gascribed in the Security Instrument and located at:

1717 N Winnelas Ave
Chicago, ILLINGSY 61647
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORRZWER'S FIXED INTEREST RATE
TO AN -ADJUSTABLE INTEREST RATE. THE NO(E LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANEE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MU3T PAY,

ADDITIONAL COVENANTS, In eddition to the covenants and agreercmis. made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.625%. The Note also provices frr = change in
the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on the Ist day of
October, 2021, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter, The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
: date on which my adjustable interest rate could change, is called a *Change Date.” ‘

- e-Year - Single Family orm
Fannie Mae UNIFORM INSTRUMENT Page 1 of 4{rev. 6/16)
103, Inc. Borrower(s) Inilials _ W
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rates for one-year U.S, dollar-denominated deposits in the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Curvent Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculaurg my interest rate,

If tne-index is no longer available, the Note Holder will choose & new index that is based upon
comparab!e i farmation. The Note Holder will give me notice of this choice.

(C) Celewlution of Changes

Before eacl: Clienge Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE FOURTH pere_atage points (2.250%) (the “Margin™) to the Current Index. The Note Holder will
then round the result ol f:is addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Secticn-4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will thei determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantialiy e4ual payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changoe
The interest rate | am required to pay at the frst Change Date will not be greater than 4.625% or less than
2.250%. Thereafter, my adjustable interest rate v7ill never be increased or decreased on any single Change
Date by more than TWO percentage points from the tete of interest | have been paying for the preceding
TWELVE months. My interest rate will never be greatrr than 7.625% or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Charge Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date aftzr the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes :

The Note Hotder will deliver or mail to me a notice of any changesir-y initial fixed interest rate to
an adjustable interest raté and of any changes in my adjustable interest vaie hefore the effective date of
any change. The notice will include the amount of my monthly payment, any irformation required by law
to be given to me and also the title and telephone number of a person who will inswer any question | may
have regarding the notice, -

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROY/E

1. Uniil Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrawer is not a naturel person and a beneficial interest in Borrower is sold or transferred

AeD/ADJUSTABLE RA * R =W ne-Year L5 5/ D
Fannie Mae UNIFORM INSTRUMENT Page 2 of 4(rev. §/16)
I0S, nc. Bomower(s) Initials m’%-{ﬁc!
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without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
oarrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rem.dies permitted by this Security Instrument without further notice or demand on Borrower,

2. Waer, Rorrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Scotizp A above, Uniform Covenant 18 of the Security Instrument described in Section Bi
above shall then cease to be in effect. and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amcnded 10 read as follows:

Transfer of th= ¥roperty or a Beneficial Interest in Borrower. As used in this Section I8,
“Interest in the Propert; " means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mterests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreznent, the intent of which is the transfer of title by Borrower at a
future date to & purchaser.

If all or any part of the Propert, or any interest in the Property is sold or transferred (or if
Borrower is not a natural person aid a beneficial interest in Borrower is sold or transfemed)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrumen.. Hewaver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabk: Lav. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lenaer information required by Lender to evaluate the
intended transferee as if a new loan were being niad< to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaited by the loan assumption and that the risk of
a breach of any covenani or agreement in this Security Irstriment is acceptable to Lender.

To the extent permitted by Applicable Law, LenGer may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Leiider alzc-may require the transferee to
sign an assumption agreement that is acceptable to Lender ani that sbligates the transferee to
keep all the promises and agreements made in the Note and in this Sorurity Instrument. Borrower
will continue to be obligated under the Note and this Security Instrumeat-untess Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, 1.=nder shall give
Borrower notice of acceleration. The notice shall provide a period of not les< than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sum: pricr-to the
expiration of this period, Lender may invoke any remedies permitted by this Security 'astiument
without further notice or demand on Borrower,

FUCTISTATE FIXED7ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Siige Fanily Form 3187 G111
Fannie Mae UNIFORM INSTRUMENT Page 3 of 4{rev. 616) o
108, . WO o
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
-Borrower

(Sign Original Only)

This instrument 's e gerted by the undersigned Land Trusies,
not personally but s0/zey as Trustee in the ex f
and athorty confen o, mmmﬁ'?:‘mm

Itis expnssn understooy 20 2areed that

indemmties, representation.. 2yaants, mdmahws

agreements herein made o 1@ ;274 of the Trustee are

undertaken hv " sole J in its tapac't‘y as Trustee and ngt

persmmllv'J ¢ person persoriai responsibility is
y

or shalt at any tlme be assei*=4 r: enforcesble
L e e
" enani, underta e
Trustee in this instrument. o o e |

. RID ne-Year LIBON - gie b1 6
Fannie Mae UNIFORM INSTRUMEN‘! Page4 of 4frev, 5!18) )660
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Loan Number: 1081607PM 106528

LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated September 2, 2016, and is a part of and amends and supplements the Mortgage (“Security
Instrument™) of the same date executed by the undersigned {*Trustee™) 10 secure a Note of the same date 1o Perl
Mortgage Inc. (“Note Holder™). The Security Instrument covers the property described in the Security Instrument
and Jocated at:

1717 N Winnebago Ave
Chicago, IL 60647

(Property Address)
The Trustee ap-ee; that the Security nstrument is amended and supplemented to read as follows:

A. The Property cuvared by the Security Instrument (referred 1o as “Property™ in the Security Instrument) includes,
but is not limited 0. se right of any beneficiary of the trust agreement executed by the Trustee and covering the
Property 1o manage, control or possess the Property or to recsive the net proceeds from the rental, sale,
hypothecation or eiiter dispacition thereof, whether such right is classified as rea) or personal property.

B. The entire principal sum remaming unpeid together with acerved interest thereon shall, at the Note Holder's
election and without notice, be imineciately due and payable if all or any part of the Property or any right in the
Property is sold or transfsrred veithowt the Lender’s prior written permisston, “Sale or transfer” means the
conveyance of the Property or any rizht. title or interest therein, whether legal or equitable, whether voluntary
or involuntary, by outright sale, deed, instillient sale contract, fand contract, contract for deed, leasehold
inerest with a term greater than three year:, isase-0ptien contract, assignment of beneficial interest in a land
trust or any other method of conveyance of real or ersonal property interests,

C. The Trustee warrants that it possesses full power and 2:iiority to execute this Securit Instrument,
P Y

D. The Borrower described in the Security Instrument is th: Trastee under the Trust Agreement dated 9729/2014
and known as Trust No, 8002366096. The Security Instrunienit it executed by the Trustee, not personally but as
such Trustee in the exercise of the authority conferred upos # 5 Trustee under the trust described in the
foregoing sentence. The Trustee is not personally liable on the Not¢ sccured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

Chicage Title Land Trust Cowspunyas Trustee under Trust

This instrument is executed by the undersigned Land Trustes o~
Nepliaibad s asTszmmthe gﬂ;:ﬂhﬂ thepim@ Agreement doted 972972014 and known ot No- 8002366096

and authority co on and vested in it as Such Trustes, 5 ] A
1 is expressly understoud and agreed that af the way
indemnities, representations, covenants, undertakings 8
agreements herein made on the part of the Trustee arg ;.
aken by 1t solely in its capacity as Trustee and nat
personally. No personal liability or personal respongibility i
assumed by or shall at any time be asserted or enforceable
apamst the Trustes on account of any warranty, indemity,

‘epresentation, covenant, undertaking or agreement of the
Trustee in this instrument,
HLLINOIS LAND TRUST RIDER TO THE MORTGAGE

Page 1 of 1

105, Inc.
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LEGAL DESCRIPTION

Order No.:  16017589NA

For APN/Parcel ID(s): 14-31-320-013-1717

THAT PART OF LOTS 1 THROUGH 23 AND THAT PART OF A 3.00 FOOT STRIP OF LAND LYING
NORTH AND ADJOINING SAID LOT 1, IN BLOCK 1 IN ISHAM'S SUBDIVISION OF THE NORTH 1/2
OF THE SOU'TH 1/2 OF THE SOUTHWEST 1/4, LYING SOUTHWEST OF MILWAUKEE AVENUE OF
SECTION 31, T OWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY ILLINQIS, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID TRACT, BEING THE INTERSECTION OF THE WEST LINE
OF NORTH LEAVITT STPZET (HAVING AN ASSUMED BEARING OF SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST) WITH THE NORTHEASTERLY LINE OF NORTH WINNEBAGO
AVENUE IN THE CITY G- CHICAGO, COOK COUNTY, ILLINOIS; THENCE NORTH 47 DEGREES 59
MINUTES 00 SECONDS WEQRT AYONG THE SOUTHWESTERLY LINE OF SAID TRACT, BEING
ALSO THE SAID NORTHEASTERLY.LINE OF NORTH WINNEBAGO AVENUE, A DISTANCE OF
181,24 FEET TO THE POINT OF BZGINNING OF THE PARCEL HEREIN DESCRIBED, THENCE
CONTINUING ALONG THE LAST DESCR/BED COURSE, A DISTANCE OF 21.01 FEET TOITS
INTERSECTION WITH THE CENTERLINT UF A PARTY WALL EXTENDED SOUTHWESTERLY,
THENCE NORTH 41 DEGREES 54 MINUTES 25 SECONDS EAST ALONG THE SAID EXTENDED
CENTERLINE OF A PARTY WALL, A DISTANCE 5 11,96 FEET TO A POINT ON THE EXTERIOR
FACE OF ATHREE STORY CONCRETE BLOCK BUILDING; THENCE CONTINUING ALONG THE
LAST DESCRIBED COURSE, BEING THE CENTERLINE OF A PARTY WALL OF SAID BUILDING, A
DISTANCE OF 40.44 FEET TO A POINT ON THE EXTzR'OR FACE OF SAID BUILDING; THENCE
SOUTH 48 DEGREES 00 MINUTES 49 SECONDS EAST /ALONG THE SAID EXTERIOR FACE OF
WALL, A DISTANCE OF 21.01 FEET TO ITS INTERSECTIO!N VWITH THE EXTENDED CENTERLINE
OF ANOTHER WALL OF SAID BUILDING; THENCE SOUTH 47 DEGREES 54 MINUTES 26
SECONDS WEST ALONG SAID CENTERLINE OF PARTY WALL AND ITS EXTENSION, A
DISTANCE OF 52.41 FEET TO THE POINT OF BEGINNING.




