UNOFFICIAL COPY

llinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

tLee o Zall

Report Mortgage Fenu
800-532-8785

The property identified as:

Address:
Street: 3428 Lake St

Street line 2:
Clty: Lansing

(TR

Doc#: 1626456010 Fee: $72.00
HHSP Fee:$9.00 APRF Fee: $1.00
Karen A.Yarbrough

Cook County Hecorder of Deeds

Date: 092012016 08:52 AM Pg: 1 ot 18

¥

Lender: USAA Federal Savings Bank

Certificate number: 9BAFD710-CAF8-40 DE-B79D-AEC570C54640

P;N "“50-32-122-025-0006"'

State; IL ZIP Code: 60438

Borrower: Christopher Duncan & Moraima Duncan

Loan / Mortgage Amount: $140,456.00

This property is located within the program area and the transaction is exempt from the requiremernte-of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Execution date: 8/11/2016




1626456010 Page: 2 of 18

UNOFFICIAL COPY

After Recording Return To:
USAA Federal Savings Bank
10750 McDermott Freeway
San Antonio, TX 78288

Prepared By:

Sonny Valdez

USAA Fed:ial Savings Bank
10750 McL<imott Freeway
San Antoniy, TX 78288

Parcel ID Number;-5P-22-122-025-0000

[Space Above This Line For Recording Data]

MORTGAGE

VA Case Number: 28-28-6-0861010
MIN: 1001056-3000508193-6
Loan #: 3000508193

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE 2EPARTMENT OF
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AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other wurds ar= defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this docdrant are also
provided in Section 15.

(A) "Security Instrument" means this document, which is dated August 11, 2016, togethei-with all
Riders to this document,

(B) "Borrower" is CHRISTOPHER DUNCAN AND MORAIMA DUNCAN. Borrower is the mortgagor
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{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

(E) "Note” means the promissory note signed by Borrower and dated August 11, 2016. The Note states
that Borrouwver, owes Lender ONE HUNDRED FORTY THOUSAND FOUR HUNDRED FIFTY SIX AND
NO/100 Doliazs (U.S. $140,456.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 01, 2046.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the aebt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and al'sums due under this Security Instrument, pius interest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [che:k box as applicable]:

[ ] Condominium Rider [ ] Graduated Payment Rider

[ ] Planned Unit Development Rider ¥ 1~ Other(s) [specify]
Assumption Rider

() "Applicable Law” means all controlling applicable federzl~state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect ri law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured hereby is giraranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder zrna in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other
instruments executed in connection with said indebtedness which are incorsisient with said Title or
Regulations are hereby amended to conform thereto.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees assessments

and other charges that are imposed on Borrower or the Property by a condominium 2ssociation,
homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, iransfers initiated by telephone, wire transfers, and automated clearinghouse
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(L) "Escrow Items" means those items that are described in Section 3.

{M) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (cther than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(N) "Periodic Payment" means the regularly scheduted amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instrument,

{O) "RESPA"/mieans the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regiiation, Reguiation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additioraior successor legislation or regufation that governs the same subject matter. As
used in this Security ‘nsirument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a “federally relatrd morigage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RES.ZA.

(P} "Successor in Interest of Gorrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrov'er's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (Y the repayment of the Loan, and ail renewals, extensions
and modifications of the Note; and {ii) the perforn‘ance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purros:, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and ‘Lender's successors and assigns) and to the
successors and assigns of MERS the following described propeitv located in the COUNTY of COOK:

See attached Exhibit A legal description
which currently has the address of 3428 LAKE ST LANSING, lllinois 6042¢-("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected <n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.-All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirig is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS tolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to Cunziyawith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rgit-'to_exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this' Sceurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wilt defend generally the title to the Property against all
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claims and demands, subject to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant'to Cection 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Hewerwear, if any check or other instrument received by Lender as payment under the Note or this
Security Instruteotis returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Motz and this Security Instrument be made in one or more of the following forms, as
selected by Lender: fa)-zash; (b) money order; (c) certified check, bank check, treasurers check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrument:ily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rezeived by Lender when received at the location designated in the Note or at
such other location as may be uesignated by Lender in accordance with the notice provisions in Section
14. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may &coept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereviizer or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligatad to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold suth unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so withina reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not appied earlier, such funds will be applied to the
outstanding principal balance under the Note immediateiy” rior to foreclosure. No offset or ¢laim which
Borrower might have now or in the future against Lender shal'ralieve Borrower from making payments
due under the Note and this Security Instrument or performing th»covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as othervise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followirg order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due undzr Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymencwhue!t includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquerit ravment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent tnea, 2ach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
and (c) premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iltems. Lender may waive
Borrower's hligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only oe-in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts duz-for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires ~s%all furnish to Lender receipts evidencing such payment within such time period as
Lender may require: Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed (o he a covenant and agreement contained in this Security Instrument, as the
phrase “"covenant and ‘acieament" is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant to a waiver; and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Sectinn 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any-such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given it acordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in sush amounts, that are then required under this Section 3.

Lender may, at any time, collect an% =old Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified unaer FeSPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall :stimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of futu'e Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an inglitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds- o pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower-for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Iteins; unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such aCharge. Uniess an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrowe: 2:id Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to E.orrower, without charge,
an annuai accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende! shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds He'g in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrover shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ng inore than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund
to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a nutice identifying the lien. Within 10 days of the date on which that notice is given, Borrower
shall satisfy t!ie lien or take one or more of the actions set forth above in this Section 4.

Lender m.ay raquire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service'vszd-hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured 2gzinst loss by fire, hazards included within the term "extended coverage" and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance sha'i b= maintained in the amounts (including deductible levels) and for the
periods that Lender requires. VWrat Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insuranse carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove. Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrowero pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certificatior, and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect suck detzrmination or certification. Borrower shall also be
responsible for the payment of any fees imposed vy uiz Federal Emergency Management Agency in
connection with the review of any flood zone determinatior resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages uzsnuribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendsr s under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage <hiall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contenis ¢f the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might sighificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by l:ender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with ‘such interest, upon
notice from Lender to Borrower requesting payment.

All'insurance policies required by Lender and renewals of such policies shall be subizetto Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall namé Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pricizs and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts /¢f) paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
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be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insuranse proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due; with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for ih Saction 2.

If Borrower-ak:andons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has uffared to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begirn wiien the notice is given. In either event, or if Lender acquires the Property under
Section 24 or otherwise. "2urrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rigiits’ (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may.u1se-the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note o: this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occury establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at/least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent-shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borigwar's control.

7. Preservation, Maintenance and Protection o} *ic Property; Inspections. Borrower shall
not destroy, damage or impair the Property, aflow the Propzrty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, "=itower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in valie due to its condition. Unless it is
determined pursuant to Section & that repair or restoration is not econoriically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratior cr damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has ie eased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. if the insurance or condemnelion, proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's.okligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert;. 'f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leiicar shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
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representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing arior repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Sums secureu by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reascnaiiz attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, incivdirg its secured position in a bankruptcy proceeding. Securing the Property includes, but
s not limited to; eriering the Property to make repairs, change locks, replace or board up doors and
windows, drain water fror pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or ¢ff. Although Lender may take action under this Section 9, Lender does not
have to do so and is not.ur:Ger any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. 7 heve amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

If this Security Instrument is on a leasznald, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds, Foifeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasio's and Lender's security is not lessened.
During such repair and restoration period, Lender shall have !ie right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Proverty tc ensure the work has been
completed to Lender's satisfaction, provided that such inspection sha!' b2 undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a <erizs of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Lzw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay 3orrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to ine sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to.Bo~uwer. Such
Miscellaneous Proceeds shall be appiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the MizCellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then dua. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any bafance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower
fails to respund to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply ihe Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by thig S=curity Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrowe: Niizcellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscel'anrous Proceeds.

Borrower shall ‘be'ir. default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could tesult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rsiits under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinsta‘e as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruiing that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall Le pzid to Lender.

All Miscellaneous Proceeds that are ne, applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Boirower shall not operate to release the liability of
Bomrower or any Successors in Interest of Borrower. Le/ider shall not be required to commence
proceedings against any Successor in Interest of Borrower 4r i refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security-Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's accaptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less (az n the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint anc' veveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co signer): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signar's inierest in the
Property under the terms of this Security Instrument; (b) is not personally obligated t¢ rav ‘the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower <71 agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrtiment
or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security instrument shall bind (except as provided in
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Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aftorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express autherity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted
limits will‘oe refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Neie 57 by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a.rarial prepayment without any prepayment charge (whether or not a prepayment charge
is provided for undzr-the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a2-waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All nelicas given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any not'ze to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower wh2n.mailed by first ciass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly recuires otherwise. The notice address shall be the Property Address
unless Borrower has designated a suistitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of adzs3s. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only.rerort a change of address through that specified procedure.
There may be only one designated notice add ess tnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender's address stated
herein unless Lender has designated another address Ky notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have péen given to Lender until actually received by
Lender. If any notice required by this Security Instrumesit is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requircnrent under this Security Instrument.

15. Governing Law; Severability; Rules of Constructizii. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which th4 P operty is located, All rights and
obligations contained in this Security Instrument are subject to any réquirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the purtiss to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agai:ist agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note cor flicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Nov2 which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meas and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall-mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any‘guligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee. unless the acceptability of the assumption of
the loan is estabiished pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
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within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
fnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: {c) pays
all expenscs. incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys 1ecs, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lendzr's interest in the Property and rights under this Security Instrument: and (d) takes such
action as Lenaar'may reasonably require to assure that Lender's interest in the Property and rights under
this Security insliarient, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstutement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) ricney order; (c} certified check, bank check, treasurer's check or cashier's
check, provided any such check)is_drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity, r (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstats s4all not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loain Seivicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instruméni) can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the =ntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this ¢ 'ecuiity instrument and performs other mortgage loan
servicing obligations under the Note, this Security Iisirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to'a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should bie-made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the-Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the ' mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succnssor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note pu'chaser,

Neither Borrower nor Lender may commence, join, or be joined to any jidicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision.of, 'or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the othar party (with such
notice given in compliance with the requirements of Section 14) of such alleged breach.=ai afforded the
cther party hereto a reasonable period after the giving of such notice to take corréctve ‘action. If
Applicable Law provides a time period which must elapse before certain action can be taker, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerzuah and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
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pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup"
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that can Cause, contribute to, or otherwise trigger an
Environmental Cieanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmentai
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Cubstance, creates a condition that adversely affects the value of the Property. The preceding
two sentcness shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subetances that are generally recognized to be appropriate to normal residential uses and to
maintenance o! the Property (inciuding, but not limited to, hazardous substances in consumer products).

Borrower shall ramptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any ‘qevernmentat or regulatory agency or private party involving the Property and any
Hazardous Substance” or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, ireliding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Subsiance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which auversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory avinoi ty, or any private party, that any removal or other remediation of
any Hazardous Substance affecting tn= Praperty is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-haif of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the tims of transfer to the loan holder or its authorized agent,
as trustee for the Department of Veterans Affairs:if ihe assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to t-at already secured by this instrument, shail bear
interest at the rate herein provided, and, at the option of triz rayee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payakie. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Mete: The funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authoized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's owrership records when an
approved transfer is completed. The amount of this charge shall not exceed tiie maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed. then the assumer hereby ag/ess to assume
all of the obligations of the veteran under the terms of the instruments creating and securirg 20 loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {(but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
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from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befere the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys' fevs and costs of title evidence.

25. Relrase. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrizment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secdrily Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

26. Waiver of Humastead. In accordance with [llinois law, the Borrower hereby releases and
waives all rights under arid by virtue of the Ilinois homestead exemption laws.

27. Placement ot Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveraye required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense (© praiect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim
that Borrower makes or any claim that i5 made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurariz-as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrrwer will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellatior: o expiration of the insurance. The costs of the
insurance may be added to Borrower's total outstanding halunce or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be abie to.obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to e terms.and covenants contained in this
Security Instrument and in any Rider executed by Borrower and reco. ded with it.

Z’/ N I

/ b At Sea) 7)) /(ﬁmfm (U,#fj,m//] (Seal)
Borrower - CHRISTOPHER Borrower - MORAIMA DUNGAN

DUNCAN
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[Space Below This Line for Acknowledgement]

State of lllinois

Countyccx)\&
The foregoing instrument was acknowledged before me on _ﬂ -H/\ f)f" b\( a1 )‘\ + JO / C)

bvf\wxs\"or)\ne(‘@um(\mu Gurl KA{')(’(JL ma rj(?h)fm;

B
C ture of pa 00 taking acknowledg nent)
Fo (G,

My Commission.Cxmires on e N
Origination Company USAA Federal Savmgs Bank OF ’“it,,fAi B i\L b
NMLSR ID: 401058 Y GEORGETTE Hp RRERA 5.’
Originator: Carla D Talley 5 MOTARY PUBLIC, STATE OF L LINOIS B
NMLSR ID: 652945 G mrrmmup T Jurw% gfiU ff
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LEGAL DESCRIPTION

LOTS 33 AND 34 IN BLOCK 2 IN NORTH LANSING, A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 30-32-122-025-0000
Common Address: 3428 LAKE ST, Lansing, iL 60438

Legal Description 1606213114 /61
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MIN: 1001056-2000508193-6 Loan #: 3000508193
VA Case #: 28-28-6-0861010

ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 11th day 7 August, 2016, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Dcey of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "*sitower") to secure Borrower's Note to
USAA Federal Savings Bank (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

3428 LAKE ST, LANSING, IL 60438
[Property Address]

ASSUMPTION COVENANTS. In addition to the covenants and agreements niade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptabilits oi the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 33,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs, If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
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debt to that afready secured by this instrument, shall bear interest at the rate herein
provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payabfe. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Ciause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved ftransfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
towhich Section 3714 of Chapter 37, Titie 38, United States Code applies.

D-indemnity Liability Assumption Clause. If this obligation is assumed, then the
assumerhereby agrees to assume all of the obligations of the veteran under the terms of
the instivipents creating and securing the loan. The assumer further agrees o indemnify
the Depanmert of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurznce of the indebtedness created by this instrument.

BY SIGNING BELOW, Porrower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumption Rider.

”

iy N ;
/AR . "/mm Nt
4 Seal) /Y ‘ (Seal)
Borrower - CHRISTOPHER Borrower - MORAIMA DUNCAN

DUNCAN

Origination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Originator: Carla D Talley
NMLSR iD: 652945
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