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Prepared by/
After recording mail to:

Daisy Valera
1245 wWaukegan Rd., Ste. 250
Glenview, TII. 60025

Tel. 312-582-1113

MORTGAGE

THLIS MORTGAGE ("Security Instrument") is given on July 27, 2016. The
mortgagor is(Naticnal Association for Debt Education & Assistance (‘‘Borrower").
This Security Initrument is given to Allen Shapiro as Nominee {the "Lender").
The Borrower owed the Lender the principal sum of Twenty Seven Thousand and
00/100 ($27,000.03Y Dollars. Thig debt is evidenced by the Borrower's note,
dated the same datelas this Security Instrument, (the "Note"), which provides
tor a balloon paymert, and payable at the final closing no later than 210 days
atter the initial clogirg.or until Borrower receives new financing. This
Security Instrument secures to the Lender: (i) the repayment of the debt
evidenced by the Note, with /nuverest, if any, and all renewals, extensions and
modifications; (ii) the payment of all other sums, with interest, advanced under
Paragraph 6 o protect the secur.ty of this Security Instrument; and (iii) the
performance of the Borrower's (ovehants and agreements under thig Security
Instrument and the Note. For thie’ surpose, the Borrower does hereby mortgage,
grant and convey to the Lender the rollowing described property located in Cook
County, Illincis: See Attached legal Description

PIN: 32-03-403-021-0000

And commonly known as 14 South Spruce Lane,/ ~Glenwocd, Illinois 60425 (the
"Property Address").

Together with all the improvements now or ‘néteafter erected on the
property, and all easements, rights, appurtenances, rents . rovalties, mineral,
0il and gas rights and profits, water rights and stock ani-all fixtures now or
hereafter a part of the property. All replacements and acdicions shall alsc be
covered by this Security Instrument. All of the foregoing is_ referred to in
this Security Instrument as the "Property".

The Borrower covenants that the Borrower is lawfully seized 47 the estate
hereby conveyed and has the right to mortgage, grant and convey The! Property
and that the Property i1s unencumbered, except for encumbrances of regurd. The
Borrower warrants and will defend generally the title to the Property agailnst
2ll claims and demands, subject to any encumbrances of record.

The Borrower and the Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. The Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note,

2. APPLICATION OF PAYMENTS. Unless applicable law provides octherwise,
21l payments received by the Lender hereunder shall be applied: first, to late

charges and penalties due under the Note; second, to interest due; and last, to
principal due.

Y Y . P T 1 e e e e o e
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3. CHARGES; LIENS. The Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may attain
priority over this Security Instrument, and leasshold payments or ground rents,
if any. The Borrower shall promptly furnish to the Lender all notices of
amounts to be paid under this paragraph and shall promptly furnish to the Lender
recelpts evidencing the payments.

The Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless the Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner acceptable to the
Lender; (b) contests in good faith the lien by, or defends against enforcement
of the lien in, legal proceedings which in the Lender's opinicn ocperate to
prevent the enforcement of the lien or forfeiture of any part of the Property;
or (c) secures from the holder of the lien an agreement satisfactory to the
Lender swueoordinating the lien to this Security Instrument. If the Lender
determines that any part of the Property is subject to a lien which may attain
priority over )this Security Instrument, the Lender may give the Borrower a
notice identiiving the lien. The Borrower shall satisfy the lien or take one
or more of thevadiions set forth above within ten {10} days of the giving of
notice.

4. HAZARD INSUHANCE. The Borrower shall keep the improvements now
existing or hereafter srected on the Property insured against loss by fire,
hazards included within ¥pe term "extended coverage".

All insurance policies and renewals shall be acceptable to the Lender and
shall include a standard mortgige clause. If the Lender reguires, the Borrower
shall promptly give to the Lender all receipts of paid premiums and renewal
notices. In the event of loss, UMz Borrower shall give prompt notice to the
insurance carrier and the Lender. ' The Lender may make proof of leoss if not
made promptly by the Borrower.

Unless the Lender and the Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or Lepair of the Property damaged, if
the restoration or repair is economically feasible and the Lender's security
would be lessened, the insurance proceeds shail he applied to the sums secured
by this Security Instrument, whether or not then Ade, with any excess paid to
the Borrower. If the Borrower abandons the Proper:y, or does not answer within
thirty (30) day’s notice from the Lender that the insUronce carrier has offered
to settle a claim, then the Lender may collect the insurance proceeds. The
Lender may use the proceeds to repalr or réstore the Propérty to or to pay sums
secured by this Security Instrument, whether or not then du= The thirty (30)
day pericd will begin when the notice ig given.

Unless the Lender and the Borrower otherwise agree in/ writing, any
application of proceeds to principal shall not extend or postporne.che due date
referred to in Paragraph 1 or change the amount of the payments ¢ Tf, under
Paragraph 18, the Property is acquired by the Lender, the Borrower ‘s right to
any insurance policies and proceeds resulting from damage to the Property prior
to the acquisition shall pass to the Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

5. PRESERVATION AND MATINTENANCE OF PROPERTY. The Borrower shall not

destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste,

6. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If the Borrower fails
to perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect the Lender's rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulatioms), then the Lender may do and pay for whatever

T
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1s necessary to protect the value of the Property and the Lender's rights in
the Property. The Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering cn the Property to make repairs.
Althcugh the Lender may take acticn under this Paragraph 6, the Lender does not
have to do so.

any amounts disbursed by the Lender under this Paragraph shall beccme
addition debt of the Borrower secured by this Security Instrument. Unless the
Borrower and the Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upcn notice from the Lender to the Borrower requesting
payment.

7. /INSPECTION. The Lender or its agent may make reasonable entries upon
and inspections of the Property. The Lender shall give the Borrower notice at
the time of/cr prior to an inspection specifying reascnable cause of the
inspection.

8. CONDEMWALION. The proceeds of any award or claim for damages, direct
or consequential, ir «connection with any condemnation ar other taking of any
part of the Propertv, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pa1d to the Lender.

In the event of a topal, taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to the Borrower. In the event of a partial taking of
the Property, unless the Borrower) end the Lender otherwise agree in writing,
the sums secured by this Security I=strument shall be reduced by the amcunt of
the proceeds multiplied by the followims fraction: (a) the toral amount of the
sums secured immediately before takinyg, divided by (b) the fair market value of
the Property immediately before the takiny. any balance shall be paid to the
Borrower .,

if the Property is abandoned by the Borriwer, or if, after nctice by the
Lender to the Borrower that the condemnor offerc-te make an award or settle a
c¢laim for damages, the Borrower falls to respond o, the Lender within thirty
(30) days after the date the notice is given, ‘the Jlender is authorized to
collect and apply the proceeds, at its option, either-to restoration or repair
of the Property or to the sums secured by thisg Security AInstrument, whether or
not then due.

Unless the Lender and the Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the due date
referred to in Paragraph 1 or change the amount of such payments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVEL. Extension
of the time for payment or modification of amortization of the sums-sécured by
this Security Instrument granted by the Lender to any successor in interest of
the Berrower shall not operate to release the liability of the original the
Borrower or the Borrower's successors in interest. The Lender shall not be
required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original the
Borrower or the Borrower's successors in interest. Any forbearance by the
Lender in exercising any right or remedy shall not be a waiver of or preclude
the exercise of any right or remedy.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-

SIGNERS. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of the Lender and the Borrower, subject

o T T S
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to the provisions of Paragraph 16. The Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) i1s co-signing this Security Instrument only
to mortgage, grant and convey that the Beorreower's interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated te pay
the sums secured by this Security Instrument; and (¢} agrees that the Lender
and any other Borrower may agree to extend, modify, forbear or make any
accommedations with regard to the terms of this Security Instrument or the Note
without that the Borrower's consent.

11. LOAN CHARGES., If the locan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a)
any such /4Aoaa charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from the
Borrower whigll =xceeded permitted limits will be refunded to the Borrower.

The Lender” 1ay choose to make this refund by reducing the principal owed
under the Note or hky_making a direct payment to the Borrower. If a refund
reduces principal, the/reduction will be treated as a partial prepayment without
any prepayment charge/«under the Note.

12. LEGISLATION AYF%OTING LENDER'S RIGHTS. If enactment or expiration
of applicable laws has the zilect of rendering any provision of the Note or
this Security Instrument unenforceable according te its terms, the Lender, at
its option, may reguire immediat: payment in full of all sums secured by this
Security Instrument and may involle any remedies permitted by paragraph 18. If
the Lender exercises this option, Fae Lender shall take the steps specified in
the second paragraph of Paragraph lo.

13. NOTICES. Any notice to the borrower provided for in this Security
Instrument shall be given by delivering it+0or by mailing it by certified mail,
return receipt requested, unless applicable law reguires use of another method.
The notice shall be directed to the Property Address or any other address the
Borrower designates by notice to the Lender. Aany noitice to the Lender shall be
given by certified mail, return receipt requested,  %£o the Lender's address
stated herein or any other address the Lender desisrates Dby notice to the
Borreower. Any notice provided for in this Security Iascrument shall be deemed
to have been given to the Borrower or the Lender when given. as provided in this
Paragraph.

14. GOVERNING LAW; SEVERABILITY. This Security Instrunent shall be
governed by Illinois law. In the event that any provision or_slause of this
Security Instrument cr the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument &nd the Note
are declared to be severable.

15. BORROWER'S COPY. The Borrower shall be given one conformed copy of
the Note and of this Security Instrument.

16. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
If all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest 1n the Borrower is sold or transferred and the
Borrower 1s not a natural person} without the Lender's prior written consent,
the Lender may, at its optlon, require immediate payment in full of all sums

secured by this Security Instrument. Any such transfer without the Lender's
prior written consgsent shall be deemed a prohibited transfer ("Prohibited
Transfer").
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1f the Lender exercised this option, the Lender shall give the Borrower
notice of acceleration. The notice shall provide a pericd of not less than
thirty (30} days from the date the notice is delivered or mailed within which
rhe Borrower must pay all sums secured by this Security Instrument. If the
Borrower fails to pay these sums prior to the explration of this period, the
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on the Borrower.

17. BORROWER'S RIGHT TO REINSTATE. If the Borrower meebts certain
conditions, the Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time pricr to the earlier of: (a) five
(5) days {or such other period as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Ipstrument; or {b) entry of a judgment enforcing this Security
Instrument’.. Those conditions are that the Borrower: (a) pays the Lender all
sums which thén would be due under this Security Instrument and the Note had no
acceleration (occurred; (b} cures any default of any other covenants or
agreements; (¢ )pays all expenses incurred in enforcing this Security
Tnstrument, incldding, but not limited to, reasonable attorneys' fees; and (d)
takes such action ag the Lender may reasonably require to assure that the lien
of this Security Instrument, the Lender's rights in the Property and the
Borrower's obligaticn /G pay the sums secured by this Security Instrument shall

continue unchanged. Uoon _ reinstatement by the Borrower, this Security
Tnstrument and the obligaCions secured hereby shall remain fully effective as
if no acceleration had occuried. However, thig right to reinstate shall not

apply in the case of accelerction under Paragraphs 12 or lo.

18. ACCELERATION; REMEDIES. 'The Lender shall give notice to the Borrower
prior to acceleration following rne Borrower's breach of any c¢ovenant or
agreement in this Security Instrument, but not prior to acceleration under
Paragraphs 12 and 16 unless applicablellaw provides otherwise. The notice shall
specify: (a) the default; (b) the action raquired to cure the default:; (c) a
dare, not less than thirty (30) days frow {he date the notice is given to the
Borrower, by which the default must be cured:and (d) that failure te cure the
default on or befcre the date specified in thediwtice may result in acceleration
of the sums secured by this Security TInstrunent, foreclosure by Judicial
proceeding and sale of the Property. The notice-shall further inform the
Borrower of the right to reinstate after acceleration .and the right to assert
in the foreclosure proceeding the non-existence of/ 2 default or any other
defense of the Borrower to acceleration and foreclosurev . If the default is not
cured on or before the date specified in the notice, tlie/Lender at its option
may require immediate payment in full of all sums secured by this Security
Tnstrument without further demand and may foreclose this Sectrity Instrument by
judicial proceeding. The Lender shall be entitled to collelt all expenses
incurred in pursuing the remedies provided in this Paragraph 1&, inzluding, but
not limited to, reasonable attorneys' fees and costs of title evidince.

19. LENDER TN POSSESSION. Upon acceleration under Paragraph 18 or
abandcnment of the Property and at any time prior to the expiraticnsof any
period of redemption following judicial sale, the Lender, in person, by agent
or by judicially appointed receiver, shall be entitled toc enter upon, take
possession of and manage the Property and to collect the rents of the Property
including those past due. Aay rents collected by the Lender or the receiver
shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the
sums secured by thig Security Instrument.

20. RELEASE. Upon payment of all sums secured by this Security

Tnstrument, the Lender shall release this Security Instrument without charge to
the Borrower. The Borrower shall pay any recordation costs.

e
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21. MORTGAGOR'S WAIVER OF APPRAISEMENT, MARSHALING, ETC. RIGHTS. The
Mortgagor agrees, to the full extent that the Mortgagor may lawfully sc agree,
that the Mortgagor will not at any time insist upon or plead or in any manner
whatever claim the benefit of any appraisement, valuation, stay, extension or
redemption law now or hereafter in force, in order to prevent or hinder the
enforcement or foreclosure of this instrument or the absclute sale of the
Mortgaged Property or the possession thereof by any purchaser at any sale made
pursuant to any provision hereof, or pursuant tc the decree of any court of
competent jurisdiction, but the Mortgagor, for the Mortgagor and all who may
claim through or under the Mortgagor, so far as the Mortgagor or those claiming
through or under the Mortgagor now or hereafter lawfully may, hereby waives the
benefit of all such laws. The Mortgagor, for the Mortgagor and all who may claim
through or under the Mortgagor, waive, to the extent that the Mortgagor may
lawfully &0 so, any and all right to have the Mortgaged Property marshaled upon
any foreclosuvre of the lien herecf, or sold in inverse order of alienation, and
agrees that tile Bank or any court having jurisdiction to foreclose such lien
may sell the nolugaged Property as an entirety. If any law in this paragraph
referred to and nowdn force, of which the Mortgagor or the Mortgagor’'s successor
or successors might toke advantage despite the provision hereof, shall hereafter
be repealed or cease ¢ be in force, such law shall not thereafter be deemed to
constitute any part of /tlle contract herein contained or to preclude the operation
or application of the prpvisions of this paragraph.

22, Future Advancer. This mortgage also secures future advances made
under the note within twenty years from the date hereof in an aggregate principal
amount not to exceed two {2) -imes the amount of the note, which future advances
shall have the same priority as if all such future advances were made on the
date of execution hereof. Nothing /neérein contained shall be deemed an obligation
on the part of Mortgagee to make any-future advances.

23. WAIVER OF HOMESTEAD, The Berrower waives all right of homestead
exemption in the Property.

BY SIGNING BELOW, The Borrower acespis and agrees to the terms and
covenants contained in this Mortgage.

BORROWER :

National Association or Debt Education %
Aggistance

BY J/ﬂ /\;j’{ /A: -

Steve Bollman

Ag: President

STATE OF ILLINOIS )

)
COUNTY OF COOK )

I, ( HRisvrn pAPAS , a Notary Public in and for said
county and state, do hereby certify that _ STE«¥ Aot ma)
personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged the he signed and delivered the
said instrument as his free and voluntary act, for the uses and
purposes therein set forth.

T
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Given under my hand and official seal this 27ﬁday of
J'l-l(.;/ , 2016.

Alc. 2 2019

Commission Expires

CHEISTINA PAPPAS
>\ OF FAL SEAL
Bl Notary P{%%l State of Himars

My Commission Expirus
Auwgust 20, 2014
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LEGAL DESCRIPTION:

LOT 233 IN FIFTH ADDITION TO GLENWOOD GARDENS, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 3, , TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED AUGUST 24, 1966 AS DOCUMENT
NUMBER 19925538, IN COOK COUNTY, ILLINOIS.

PIN(S): 32-03-403-021-0000

COMMONLY KNOVYN-8S: 14 South Spruce Lane, Glenwood, IL 60425



