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LEASE SUBORP(NATION AGREEMENT

NOTICE: THIS LEASE SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING sUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER S£CURITY INSTRUMENT.

THIS LEASE SUBORDINATION AGREEMENT dated as ofs.\' , 2016, is entered
into between HARBOR POINT INVESTMENTS, LLC, an Iliinois Yiiited liability company (“Lessor™),
BOCKWINKEL’S AT PARK MILLENNIUM, INC., an {liinois” corporation (“Lessee™), and
RIDGESTONE BANK, a Wisconsin banking corporation (“Lender™).

LEASE. Lessee has executed a lease agreement dated September 8, 2016, ‘or the following described
property (the “Subordinated Lease™).

REAL PROPERTY DESCRIPTION. The Lease covers the land, together tne” buildings and
improvements thereon (the “Real Property™) located in Cook County, Illinois. See Exhitnt/>A” attached
hereto and incorporated herein by reference.

The Real Property or its address is commonly known as 155 N, Harbor Dr., Units 1C2A and [ C2B, Chicago,
IL 60601.

Permanent Index Numbers: 17-10-401-005-1745 (Vol. 510); 17-10-401-005-1746 (Vol. 510).

REQUESTED FINANCIAL ACCOMMODATIONS. Lessor and Lessee each want Lender to provide
financial accommodations to Lessee (the “Superior Indebtedness”) in the form of (a) a new loan in the
principal amount of $315,000, (b) an extension of time to pay or other compromises regarding all or part
of Lessor's present indebtedness to Lender, or {¢) other benefits to Lessor and Lessee. Now, therefore,
Lessor and Lessee each represent and acknowledge to Lender that Lessee will benefit as a result of these
financial accommodations from Lender to Lessor and Lessor and Lessee acknowledge receipt of valuable
consideration for entering into this Agreement.
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LENDER’S LIENS. As a condition to the granting of the requested financial accommodations, Lender
has required that all of its mortgages, deeds of trust or other liens on the Real Property (collectively,
“Lender’s Liens™) be and remain superior to Lessee’s interest in the Subordinated Lease.

NOW, THEREFORE, THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessee’s right, title and interest in and to the Subordinated Lease and the Real
Property is hereby subordinated in all respects to Lender’s Liens and the Superior indebtedness, and it is
hereby agreed that Lender’s Liens shall be and remain, at all time, prior and superior to Lessee’s interests
in the Subordinated Lease and the Real Property. Lessee also subordinates to Lender’s Liens all other
Security Interests in the Real Property held by Lessee, whether now existing or hereafier acquired. The
words “Seccrit Interest” means and includes, without limitation, any type of collateral security, whether
in the form of 4 iien, charge, mortgage, deed of trust, assignment, pledge, chatte! mortgage, chattel trust,
factor’s lien, equipment trust, conditional sale, trust receipt, lien or title retention contract, lease or
consignment interiles a2 a security device, or any other security or lien interest whatsoever, whether created
by law, contract, or otheivise,

LESSEE’S REPRESENTATIVES AND WARRANTIES. Lessee represents and warrants to Lender
that: (a) no representations or agremnents of any kind have been made to Lessee, which would limit or
qualify in any way the terms of this Agrzement; (b} this Agreement is executed at Lessor’s request and not
at the request of Lender; (c) Lender has made no representation to Lessee as to the creditworthiness of
Lessor; and (d) Lessee has established adeguate means of obtaining from Lessor on a continuing basis
information regarding Lessor’s financial condiiizn. Lessee agrees to keep adequately informed from such
means of any facts, events, or circumstances which might in any way affect Lessee’s risks under this
Agreement and Lessee further agrees that Lender shall have no obligations to disclose to Lessee information
or material acquired by Lender in the course of its relationship with Lessor.

LESSEE’S WAIVERS, Lessee waives any right to require’'Lender: (a) to make, extend, renew or modify
any loan to Lessor or to grant any other financial accommodatiors to Lessor whatsoever; (b) to make any
presentment, protest, demand, or notice of any kind, including notice-<f any nonpayment of any Superior
Indebtedness secured by Lender’s Liens, or notice of any action or nor-action on the part of Lessor, Lender,
any surety, endorser, or other guarantor in connection with the Superior lndzt tedness, or in connection with
the creation of new or additional indebtedness; (c) to resort for payment or10 proceed directly or at once
against any person, including Lessor; {d} to proceed directly against or exhaust aiy callateral held by Lender
from Lessor, any other guarantor, or any other person; (€) to pursue any other remedy within Lender’s
power; or (f) to commit any act or omission of any kind, at any time, with respect to any metler whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to Lender’s Liens without
affecting whatsoever any of Lender’s rights under this Agreement. [n particular, without limitatics; Lender
may, without notice of any kind to Lessee, (a) make on or more additional secured or unsecured 10ans (o
Lessor and/or Lessee; (b) repeatedly alter, compromise, renew, extend, accelerate or otherwise change the
time for payment or other terms of the Superior Indebtedness or any part thereof, including increases and
decreases of the rate of interest on the Superior Indebtedness; extensions may be repeated and may be for
longer than the original loan term; (¢) take and hold collateral for the payment of the Superior Indebtedness
and exchange, enforce, waive and release any such collateral, with or without the substitution of new
collateral; (d) release, substitute, agree not to sue or deal with any one or more of Lessor’s sureties,
endorsers or guarantors on any terms or manner Lender chooses; (e) determine how, when and what
application of payments and credits, shall be made on the Superior Indebtedness; (f) apply such security
and direct the order or manner of sale thereof, as Lender in its discretion may determine; and (g) assign this
Agreement in whole or in part.
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DEFAULT BY BORROWER. If Lessor becomes insolvent or bankrupt, this Agreement shall remain in
full force and effect.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this

Agreement;

Applicable Law. This Agreement has been delivered to Lender and accepted by Lender in the

State of Illinois. If there is a lawsuit, Lessee and Lessor agree upon Lender’s request to
submit to the jurisdiction of the Courts of Cook County, Illinois. Lender, Lessee and
Lessor hereby waive the right to any jury trial in any action, proceeding, or counterclaim
brought by either Lender, Lessee or Lessor against the other. This Agreement shall be
governed by and construed in accordance with the laws of the State of Illinois. No
provision contained in this Agreement shall be construed (a) as requiring Lender to grant
to/assor or to Lessee any financial assistance or other accommodations, or (b) as limiting
or'nrecluding Lender from the exercise of Lender’s own judgment and discretion about
amounfs =nd times of payment in making loans or extending accommodations to Lessor.

Amendments. This Agreement constitutes the entire understanding and agreement of the parties

as to the mattcrs/s=t forth in this Agreement. No alteration of or amendment to this
Agreement shall be effective unless made in writing and signed by Lender, Lessor and
Lessee.

Attorneys’ Fees; Expenses. Lessce apd Lessor agree to pay upon demand all of Lender’s costs

and expenses, including atiorneys’ fees and Lender’s legal expenses, incurred in
connection with the enforcement of thic Agreement. Lender may pay someone else to help
enforce this Agreement and Lessee and "essor shall pay the costs and expenses of such
enforcement. Costs and expenses include Lender’s attorneys’ fees and legal expenses
whether or not there is a lawsuit, including . .attorneys’ fees and legal expenses for
bankruptcy proceedings (and including effort<’t¢’ modify or vacate any automatic stay or
injunction), appeals and any anticipated post-judgment collection services. Lessee and
Lessor also shall pay all court costs and such addiiional fees as may be directed by the
court,

Successors. This Agreement shall extend to and bind the respective hei's, personal representatives,

successors and assigns of the parties to this Agreement and the'envenants of Lessor and
Lessee herein in favor of Lender shall extend to, include and be enforceable by any
transferee or endorsee to whom Lender may transfer any or an nr,te Superior
Indebtedness.

Waiver. Lender shall not be deemed to have waived any rights under this Agreement unless such

waiver is given in writing and signed by Lender. No delay or omission on the part of
Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver
of Lender’s right otherwise to demand strict compliance with that provision or any other
provision of this Agreement. No prior waiver by Lender, nor any course of dealing
between Lender and Lessee shall constitute a waiver of any of Lender’s rights or of any of
Lessee’s obligations as to any future transactions. Whenever the consent of Lender 13
required under this Agreement, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required
and in all cases such consent may be granted or withheld in the sole discretion of Lender.
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SBA Muandatory Provision. The Loan secured by this lien was made under a United States Small

@)

b)

Business Administration (SBA) natiomvide program which uses tax dollars to assist smali
business owners. If the United States is seeking to enforce this document, then under SBA
regulations:

When SBA is the holder of the Note, this document and all documents evidencing or
securing this Loan will be construed in accordance with federal law.

Secured Party or SBA may use local or state procedures for purposes such as filing papers,
recording documents, giving notice, foreclosing liens, and other purposes. By using these
procedures, SBA does not waive any federal immunity from local or state control, penaity,
tax or liability. No Debtor or Guarantor may claim or assert against SBA any local or
State law to deny any obligation of Debior, or defeat any claim of SBA with respect to the
lLeon.

Any clause in thisdocument requiring arbitration is not enforceable when SBA is the holder of the
Note secured by this instrument.

NOTICE: THIS LEASE SUBOXPINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLiGA™ED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

[Signature rages Follow]
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FACH PARTY TO THIS SUBORDINATION AGREEMENT-LEASE ACKNOWLEDGES
HAVING READ ALL THE PROVISIONS OF THIS AGREEMENT AND EACH PARTY AGREES
TO ITS TERMS.

LESSOR:

HARBOR POINT INVESTMENTS, LLC, an
[llinois limited liability company

Bv%é@\

Naqu(ﬁerald.l Bockwinkel
Title: Manager

STATE OF )
B

COUNTYOF y
4

2 platary Public in and for said county, in the State aforesaid, do
hereby certify that Gerald J. Bockwinkel, the Madager of Harbor Point Investments, LLC, an lllinois limited
liability company, who is personally known to ine te-he the same person whose name is subscribed to the
foregoing instrument as such officer, appeared befure nie this day in person and acknowledged that he/she
signed and delivered the said instrument as his/her own! fre and voluntary act and as the free and voluntary
act of said company for the uses and purposes therein set'forih,

GIVEN under my hand and notarial seal, this 9 day 0‘ . 2016.

TARY PUBLIC
My Commission Expires _/Q'/Z‘Z 29

QEFICIAL SEAL
DEBRA A SNIDER

NOTARY PUBLIC - STATEOF ILL%N?IQS
MY COMMISSION EXPIRES: 100V
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LESSEE:

BOCKWINKEL'S AT PARK MILLENNIUM, INC.,, an
[Ilinois corporation

By; C277 B

Name#Gerald J. Bockwinkel
Title: President

STATE OF _._3( )
7 ,’” ) ss

L; i L b la A QMa Notary Public in and for said county, in the State aforesaid, do
hereby certify that Gerdld J. Bockwinkel, the President of Bockwinkel’s at Park Millennium, Inc., an Illinois

corporation, who is personally kiswn to me to be the same person whose name is subscribed to the
foregoing instrument as such Presidery; anpeared before me this day in person and acknowledged that he
signed and delivered the said instrument as-his/her own free and voluntary act and as the free and voluntary
act of said corporation for the uses and purjeses therein set forth

GIVEN under my hand and notarial seal, th]c day of , 2016.

NOTAr{V PZJBLIC
My Commissisn Explres

OFFICIAL SEAL
DEBRA A SNIDER

FILLIROIS
ARY PUBLIC - STATE O
Nﬂ COMMSSION EXPRES 10019 §

-
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LENDER:

RIDGESTONE BANK, a Wisconsin banking
corporation

STATE OF W0 )
)
COUNTYORNNG O )

I\ AFY )[§ ., aNotary Public in and for said county, in the State aforesaid, do
hereby certify that WN WSO, them%%ml%ﬁ of Ridgestone Bank, a
Wisconsin banking corporation,swho is personally known to me td-be th&”same person whose name is
subscribed to the foregoing instrumzat as such officer, appeared before me this day in person and
acknowledged that he/she signed and delixvered the said instrument as his/her own free and voluntary act
and as the free and voluntary act of said corporation for the uses and purposes therein set forth.

GIVEN under my4ffig o Wgseal, thic N dayof Mmﬁ 2016.
X L
JISIN'8N

NOTARY PUEBLIC

My Commissior Exvires M
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EXHIBIT A
LEGAL DESCRIPTION
PARCEL 1:

UNITS 1C2A AND 1C2B IN HARBOR DRIVE CONDOMINIUM AS DELINEATED ON SURVEY AS
TOLOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NO. 1, BEING A SUBDIVISION OF PART
OF THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWEST
FRACTIONAL % OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD. PRINCIPAL MERIDIAN, INCLUDED WITHIN FILED IN THE OFFICE OF THE
REGISTRAR.F TITLES DEARBORN ADDITION TO CHICAGO, BEING THE WHOLE OF THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRIVZIPAL MERIDIAN, TOGETHER WITH ALL OF THE LAND, PROPERTY AND
SPACE OCCUPIER R, THOSE PARTS OF BELL, CAISSON, CAISSON CAP AND COLUMN LOTS
1-AY 2B 1°C 2-'AY 278 2-'C 3-'AY 3-'B, 3-'CY 4-'AY, 4-'BY, 4-'CY, 5-'A, 5-'B, 5-'C, 6-'A', 6-'B', 6-'C',
7-A' 7-B', 7-'C', 8-'A’, 88!, R-'C", 9-'A", 9-'B', 9-'C’, 'M-LA' AND 'MA-LA' OR PARTS THEREOF, AS
SAID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID PLAT OF HARBOR POINT
UNIT NO. 1, FALLING WITR™ THE BOUNDARIES, PROJECTED VERTICALLY UPWARD AND
DOWNWARD OF SAID LOTS 1 W BLOCK 2 AFORESAID, AND LYING ABOVE THE UPPER
SURFACE OF THE LAND, PROPERTY.AND SPACE TO BE DEDICATED AND CONVEYED TO
THE CITY OF CHICAGO FOR UTILIT* -PURPOSES, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM &WiNERSHIP AND OF EASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR THE 125 HARBOR DRIVE CONDOMINIUM ASSOCIATION
MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 58912
RECORDED IN THE OFFICE OF THE RECORDEFR Q7 .DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 22935653 (SAID DECLARATION ‘HAVING BEEN AMENDED BY FIRST
AMENDMENT THERETO RECORDED IN THE OFFICE QOF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT 22935654, BY DOCUMENT 23018815).

PARCEL 2:

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1 AFORESAIT1THROUGH, OVER AND
ACROSS LOTS 3 IN BLOCK 2 OF SAID HARBOR POINT UNIT NO. I, ESTABLISHED PURSUANT
TO ARTICLE i1l OF DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR HARBOR POINT PROPERTY OWNERS' ASSOCIATION MADE RY CHICAGO
TITLE AND TRUST COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE UMUER TRUST
NO. 58912 AND UNDER TRUST NO. 58930, RECORDED IN THE OFFICE OF RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22935651 (SAID DECLARATION
HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22935652 AND
SECOND AMENDMENT RECORDED AS DOCUMENT 25632811).

PARCEL 3:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL | AFOREDESCRIBED AS SET
FORTH IN RESERVATION AND GRANT OF RECEIPROCAL EASEMENTS, AS SHOWN ON THE
PLAT OF HARBOR POINT UNIT NO. 1, AFORESAID, AND AS SUPPLEMENTED BY THE
PROVISIONS OF ARTICLE 11l OF DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR THE HARBOR POINT PROPERTY OWNERS'
ASSOCIATION MADE BY CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF

A-1
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ILLINOIS, AS TRUSTEE UNDER TRUST NO. 58912 AND UNDER TRUST NO. 58930, RECORDED
IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
22935651 (SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT 22935652 AND SECOND AMENDMENT RECORDED AS DOCUMENT 25632811);
ALL IN COOK COUNTY, ILLINOIS.

Property Address: 155 N. Harbor Dr., Units 1C2A and 1C2B, Chicago, IL 60601
Permanent [ndex Numbers: 17-10-401-005-1745 (Vol. 510); 17-10-401-005-1746 (Vol. 510)



