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Loan No, 001288550

MORTGAGE

PARCEL TAX (D4 12.02.213-010-0CJ0
PMI CASEF:
DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules rzgarding the usage of words used in this
document ave also provided in Sectlon 16,

(A)  "Security Instrument" means this document, which s dated September
16th , 2016 , together with all Riders to this document,

B)  "Borrower" s Scott A Serrano and Rachel R, Serrano, husbard and

wife

Borrawer is the mortgagor under this Security Instrument.
(€)  "Lender"is Wintrust Mortgage, a division of Barrington Bank

and Trast Co., N.A,
Lenderisa a National Bank : organized and existing under (o

laws of THE UNITED STATES OF AMERICA : - Lender's address Is
9700 W. Higgins Road, Suite 300, Rosemont, 1L 60018 e

Lender is the mortgages under this Securily Instrament,

ILLINOIS -~ Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 '

G3014-01 (05/11) " (Page 1 of 18)
LPITIT) Y oL
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(D)  "Note" means the promissory note signed by Borrower and dated Septernber 16th
2016 . The Note states that Borrower owes Lender
FIVE HUNDRED NINETY NINE THOUSAND TWO HUNDRED AND NO/100

L

Dollars (U.8. $ 599,200.00 ) plus interest, Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full rot later than
Oclober 1st, 2046 ‘

E) “Property" means the property that is described below under the heading "Transfer of
Rights in the Property.”

(F)  "Toan" means the debt evidenced by the Note, plus interest, any prepayment charges
and lae ciarges due under the Note, and all sums due under this Security Instrument, plus
interest.

(@  "Ridera" means all Riders to this Secarity Instrument that are oxecuted by Borrower,
The following Riers are to be executed by Borrower [check box as applicable]:

Adjustable Rate Fider ] Condominium Rider [_] Second Home Rider
(1 Balloon Rider l:l Biweekly Payment Rider ]  1-4 Family Rider
] Other(s) [specify} L1 Planned Unit Development Rider

(H)  "Applicable Law" means all conwoll’sg, applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opiniors

{9 "Community Association Dues, Fees, ani Agsessments" means all dues, fees,
assessments and other charges that are imposed on Borrovie: ‘or the Property by a condominium
association, homeowners association or similar organization.

M "Electronic Funds Transfer" means any transfer of ‘unds, other than a transaction
originated by check, draft, or similar paper instrament, which is-iaiiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order. instruct, or authorize
a financial {nstitution to debit or credit an account, Such term includes <2ut.is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers luitiaied by telephone,
wire transfers, and automated clearinghouse transfers,

(K)  "Escrow Items" means those itets that are described in Section 3,

(L) "Miscellancous Proceeds" means any compensation, setttement, award of camages, or
proceeds paid by any third party (other than insurance proceeds patd wnder the careinges
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnaucs or
other taking of all or any part of the Progerty; (iil) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “"Mortgage Insurance" means Insurance protecting Lender against the nonpayment of,
ot default on, the Loan,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and resteictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(®)  "Successor in Interest of Borrower™ means any party that has taken title to the
Propertv, whether or not that party has assumed Borrower's obligations under the Noie and/or
this Secuiio Instrament,

TRANSFER CF RIGHTS IN THE PROPERTY

This Security fus’sunent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod{icz/ions of the Note; and () the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and.convey to Lender and Lender's successors and assigns the following
described property located i the

CCUNTY
[Tyge o Recording Jurisdiction]
of COOK

[Name of w<z2rding Jurisdiction]

LOT 189, AND THE WEST 1/2 OF THE NORTH-S0LTH VACATED ALLEY LYING
EASTERLY AND OF ADJOINING LOT 189, IN H, ROV RERRY COMPANY'S PARK
RIDGE TERRACE NUMBER 1, BEING A SUBDIVISICW GF PART QF SECTION 2,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THiF0 PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

which currently has the address of 1417 S FAIRVIEW AVE

[Street]

PARK RIDGE , Iinois 60068 ("Property Adciress"):
[Cigl Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures nmow or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-03 (11/12) (Page 30f18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the ripht to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record, Borrower warrants and will defend

generally the title to the Property against all claims and demands, subjéct to any encumbrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a wniform security
Instrumnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

L. Tayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Barruwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and auy prepayment charges and late charges due under the Note, Botrower shall also
pay funds for Hscraw ltems pursuant to Section 3, Payments due under the Note and this
Security Instrument sua't ke made in U.S. currency. However, if any check or other instrument
received by Lender as paymeit under the Note or this Security Instrument is returned to Lender
unpald, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in cae ¢r more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certitied check, bank check, treasurer's check ar cashier's check,
provided any such check 15 drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) ='¢<tronic Funds Transfer.

Payments are deemed received by Leriier when received at the location designated in
the Note or at such other focation as may be dusigoated by Lender in accordance with the notice
provisions in Section 15. Lender may return any nzyment or partial payment if the payment or
partial payments are insufficient to bring the Loan curceat, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witiizat walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payirezis in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need put pay Interest on unapplied
funds, Lender may hold such unapplied funds until Borrower makes nayment to bring the Loan
current, If Borrower does not do so within a reasonable period of time;-Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such furds will be applied
to the outstanding principal balance under the Note immediately prior to forectosrrc, No offset
or claim which Bortower might have now or in the future agalnst Lender shall reliev: Rorrower
from making payments due under the Note and this Security Instrument or perforudug the
covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described inihis
Section 2, all payments accepted and applied by Lender shall be applied.in the following order
of priority: (a) Interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3, Such payments shall be applied to ezch Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives 2 payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Perfodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
flrst to any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to
principa’ due under the Note shall not extend or postpone the due date, or change the amount, of
the Perlodie Payments,

5, -Tunds for Escrow Items, Borrower shall pay to Lender on the day Perlodic
Payments ar¢ ae under the Note, untll the Note is pald in full, a sum (the "Funds") to provide
for payment of znounts due for: (a) taxes and assessments and other ltems which can attain
priority over this Stcusity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ‘rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leider in lleu of the payment of Mortgage Insurance premiums In
accordance with the provisions Of Jection 10. These items are called "Escrow ltems." At
origination or at any time durlng-the term of the Loau, Lender may require that Community
Assoclation Dues, Fees, and Assessticnis, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow lteni.“crrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Briower shall pay Lender the Funds for Escrow
Items unless Lender walves Borrower's obligaiion #o pay the Funds for any or all Escrow [tems,
Lender may waive Borrower's obligation to pay ta Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writlng, "I the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dvc for any Escrow Items for which
payment of Funds has been walved by Lender and, iIf Lenrsz requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendur may require. Borrower's
obligation to make such payments and to provide recelpts shall fui 211 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, ac ille phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Frsrow ltems directly,
pursuant to a waiver, and Bortower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Sectlon 9 and pay such amount and Borrower shaii thew-he obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver.2s to any
or all Escrow Iterns at any time by a notice given in accordance with Section 15 and, »pmi such
revocation, Borrower shall pay to Lender all Funds, and in such amouats, that are the réquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise In accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18) e
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The Funds shall be held in an institution whose deposits are lnsured by a federal
agency, instrumentality, or entity (Including Lender, if Lender is an institution whose deposits
are so insured) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writlng, however, that
Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouitting nf the Funds as required by RESPA,

It fieve is a surplus of Funds held In escrow, as defined under RESPA, Lender shall
account to Boriower for the excess funds in accordance with RESPA, If there is a shortage of
Funds held in ¢scrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrorver-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESP/s.but in no more than 12 monthly payments, If there is a deflciency
of Funds held in escrow, as-dafined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shail pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment ia full of-a't-sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds Geld by Lender. .

4, Charges; Liens, Borrower <hall pay all taxes, assesswéiits, charges, fines, and
impositions attributable to the Property which <az attain priority over this Security Instrument,
leasehold paymeats or ground rents on the Prenerty, if any, and Community Assoclation Dues,
Fees, and Assessments, if any. To the extent thai these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wpich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the pryzaent of the obligation secured by
the [len in a manner acceptable to Lender, but only so long 75 Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaisst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the extuicement of the lien while
those proceedings ave pending, but only until such proceedings are corncluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatisg the lien to this
Security Instrument, If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrowera notice
identifying the lien. Within 10 days of the date on which that notice is given, Bozcowwer shall
satisfy the lien or take one or more of the actions set forth ahove in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verilication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender vequires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFbRM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) {(Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
cartier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determinatlon, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency a2 connection with the review of any flood zone detesmination resulting from an
objection &y Barrower.

1 Buirower fails to maintain any of the coverages described above, Lender may obtain
insurance coversgs, at Lender's option and Borrower's expense, Lender is under no obligation
to purchase any pariicular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might e: inight not protect Borrower, Borrower's equity in the Property, or the
contents of the Propercy  against any risk, hazard or lability and might provide greater or lesser
coverage than was previously-in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section § shall become additional debt
of Bortawer secured by this Security Yastrument, These amounts shall bear interest at the Note
rate from the date of disbursement 3 siall be payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lendzi-and renewals of such policies shall be subject
to Lender's right to disapprove such policies, siall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additioni! luss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reqrives, Borrawer shall promptly give to
Lender all receipts of paid premlums and renewal noticzs If Borrower obtaios amy form of
insurance coverage, not otherwise required by Lender, for/dzmage to, or destructlon of, the
Property, such policy shall include a standard mortgage clavse cnd shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice (¢ e Insurance carrier and
Lender, Lender may make proof of loss if not made promptiy by Borrowe:Unless Lender and
Borrower otherwlse agree in writing, any Insurance proceeds, whether or nsi the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Property, if the
restoration ot repair is economically feasible and Lender's security Is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance provescs-until
Lender has had an opportunity to inspect such Property to ensure the work has heen corpinted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Leader
may disburse proceeds for the repairs and restoratlon in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such lnsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (03/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for In Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotlate
and setdle the claim. The 30-day period will begin when the notice is glven. In either event, or
if Lendse acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (i) Botrower's rights to any Insurance proceeds in an amount not to exceed the amounts
unpaid uides the Note or this Security Instrument, and {b) any other of Borrower's rights (other
than the rigit ‘1w any refund of unearned premiwms paid by Borrower) under all insurance
policies covering “tte Property, insofar as such rights are applicable to the coverage of the
Property. Lendet riay-ase the Insurance proceeds either to repair or testore the Property or to
pay amounts unpaid uider-the Note or this Security Instrument, whether or not then due.

6, Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's
principal vesidence within G0 gays after the execution of this Security Instrument and shall
continue to occupy the Property us Barrower's principal residence for ad least one year after the
date of accupancy, unless Lender siverwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exwiuaitng circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ani Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Lo ewer is residing in the Property, Borrower
shall maintain the Property In order to prevent the Fropuaty from deteriorating or decreasing in
value due to its condition. Unless it is determined prisuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pror iy repair the Property if damaged
to avoid further deterloration or damage. If insurance or coniemaation proceeds are paid in
connection with damage to, or the taking of, the Property, Boiwcarver shall be responsible for
repairing or restoring the Property only if Lender has released proverds for suck purposes.
Lender may disburse proceeds for the repairs and restoration in a single p2"ment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's-ohligation for
the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the [ voperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the ¥roparty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecilun
specifying such reasonable cause. .

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower ov any persons or entitles acting at the direction of Borrower or
with Borrower's knowledge or consent gave materfally false, misleading, or lmaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan, Materlal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

~ 9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there Is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrement {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandor.ed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's {nterest In the Property and rights under this Security Instrument, including
protecting und/or assessing the value of the Property, and securing and/or repalring the
Property. Leraer's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has riicrity over this Security Instrument; (b) appearing lb court; and (¢} paying
reasonable attorney: rzes to protect its interest in the Property and/or rights under this Security
Instrument, including iis-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-ia, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, end have utilities turned on or off, Although Lender may
take action under this Section 9, Leuder does not have to do so and is not under any duty or
obligation to do so. It is agreed thai s cnder inicurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender uner this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, . Thece amounts shall bear fnterest at the Note rate
from the date of dishursetment and shall be payabie - with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,” Borrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to theCroperty, the leasehold and the fee
title shail not merge unless Lender agrees to the merger in writirg,

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaia the Mortgage Insurance
in effect, If, for any reason, the Mortgage Insurance coverage required y-Lender ceases to be
avallable from the mortgage insurer that previously pravided such tnsurance @itd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required (o obtain coverage substantially equivilent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ‘bz cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage tnsurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avai'ahle,
Barrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainfain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrawer's obligation to pay interest at the
rate provided In the Note,

Janrtgage Insurance reimburses Lender (or any entity that pucchases the Note) for
certain lossos it may incur if Borrower does not repay the Loan as agreed. Borrower 1s not a
party to the lazcyjage Insurance,

Mortgag: {nsurers evaluate their total risk on all such insurance in force from time to
time, and may enter nr: agreements with other parties that share or modify their risk, or reduce
losses, These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party {vr parties) to these agreements. These agreements may require the
mortgage insucer to make payrent using any source of funds that the mortgage insurer may have
available (which may Include funs ot tained from Mortgage Insurance premiums).

As a result of these agreciréi's, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any rifiYiate of any of the foregolng, may receive (directly or
indirectly) amounts that derive from (or <night be characterized as) a portion of Borrawer's
payments for Mortgage Insurance, in exchange iz sharing or modifying: the mortgage insurer's
risk, or reducing losses. IF such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the promuums paid to the insurer, the arrangement is
often termed "captive relnsurance.” Further:

(a) Any such agreements will not affect the ezosunts that Borrower has agreed to
pay for Mortgage Insurance, ot any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borruwer. has -if any- with
respect to the Mortgage Insurance under the Homeowners Protections Aet of 1998 or any
other law, These rights may include the right to receive certain disclosurcs; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranze terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms iat were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous fiocseds
are hereby assigned to and shall be paid to Lender,

.‘,‘x}‘.‘:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serles of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires Interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's-security would be lessened, the Miscellaneous Proceeds shall be applied to the surms
secured Ly 4iiis Security Instrument, whether or not then due, with the excess, if any, paid to
Rorrower, SozaMiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the zvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proséeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a nastial taking, destruction, or loss in value of the Property in which
the fair market value of the Pzoperty immediately before the partial taking, destructlon, or loss
in value is equal to or greater thin the amount of the sums secured by this Security Instrument
{mmediately before the partial taiiag; destructlon, or loss in value, ualess Borrower and Lender
otherwise agree in writing, the sums sezured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds niw!siplied by the following fraction: (a} the total amount
of the sums secured immediately before the priuial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedi=tely before the partial taking, destruction, or
loss in value, Any balance shall be paid to Borrowe:,

In the event of a partlal taking, destruction,arloss in value of the Property in which
the fair market value of the Property (mmediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured imncdiately before the partlal taking,
destruction, or loss in value, unless Borrower and Lender utheywise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by uiis Gecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or If, after notice %+ Lander to Borrower
that the Opposing Party (as defined In the next sentence) offers to widke i¢award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after che Zate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrumént, whether
or not then due. "Opposing Party" means the (hird party that owes Borrower Misceliaveous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaisous
Proceeds,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be In default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Rorrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfelture of the Property or other material impairment of Lender's interest
in the Progerty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall Ge applied in the order provided for in Section 2.

+2~Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for vayment or modification of amortization of the suths secured by this Security
Instrument graiesd by Lender to Botrower or any Successor in Interest of Borrower shall not
operate to release the Vability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required w0/ commence proceedings agalnst any Successor in Interest of Borrower or
to refuse to extend time for-payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrorver, Any forbearance by Lender in exercising any right or
remedy including, without limhiation, Lender's acceptance of payments from thicd persons,
entitles or Successors in Interest of Loirower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise +f any right or remedy.

13, Joint and Several Liabillyy; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and lability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Securly irstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the *éruss of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secarily Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, riodify, forbear or make any
accommodations with regard to the terms of this Security Insttumeat or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Iatecast of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, 2ad is approved by
Lender, shall obtain all of Borrower's rights and benefits under this SecurifyInstrument,
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writlng. The covenants and agiesents of
this Security Instrument shall bind (except as provided in Section 20) and benefit the suzcessors
and assigns of Lender,

o

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for sexvices performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the abseénce of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the Interest or other loan charges collected or to be collected in connectian
with the T.oan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the
amount seressary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boirewar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to wiars this refund by reducing the principal owed under the Note or by making a divect
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Lortewer's acceptance of any such refund madé by direct payment to
Borrower will constitute a vaiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices, given by Borrower or Lender in connection with this
Security Instcument must be in wii irﬁ Any natice to Berrower in connection with this Security
Instrument shall be deemed to have Leza given to Borrower when mailed by first class mail or
when actually delivered to Borrower's niotice address If sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reqguires
othetwise, The notice address shall be the Peoperty Address unless Borrower has designated a
substitute notice address by notice to Lender." Zscrrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies o ztozedure for reporting Borrower's change
of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice addr:cs under this Security Instrument at
any one time, Any notice to Lender shall be given by dellveriag it or by mailing it by first
class mail to Lender's address stated herein unless Lender has-desionated another address by
notice te Borrower. Any notice in connection with this Security Insttuirant shall not be deemed
to have been given to Lender until actually received by Lender, If awy cotice required by this
Security Tnstcurment is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Secucity Instrument
shall be governed by federal law and ¢he law of the jurisdiction in which the Property s Tocated.
All rights and obligations contained in this Securlty Instrument are subject to any reqa'ceinents
and limitations of Applicahle Law. Applicable Law might explicitly or implicitly allo the
parties to agree by contract or it might be silent, but such sifence shall not be construed as a

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract, In (he event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used In this Security Instrument: (a) words of the masculine gender shall mean and
include cotresponding neuter words or words of the feminine gender; (b) words in the singular
shall Tean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action,

17. Barrowet's Copy. Borrower shall be given one copy of the Note and of this
Security Tnstrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectlon 18 "Tnterest in the Property” means any legal or beneficial interest In the Property,
including, but‘nwt limited to, those benefictal interests transferred in a bond for deed, contract
for deed, instailraent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower ata Future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not @ matural person and a beneficial interest in Borrower is sold or
 transferred) without Lendei’s puior written consent, Lender may require immediate payment in
full of all sums secured by this Sicut'ty Instrument, However, this option shall not be exercised
by Lender if such exercise is prohititcd by Applicable Law.

If Lender exercises this optioe, Lender shall give Borrower notice of acceleration. The
notice shall pravide a perlod of not less than 30 days from the date the notice s given in
accordance with Section 15 within which Borrowar must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums nrior to the expiration of this period, Lender
may Invoke any remedies permitted by this Secunty instrument without fucther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceicration, If Borrower meets certain
conditions, Borrower shall have the right to have enfor:zinent of this Security Instrurnent
discontinued at any time prior to the earliest of: (a) five diys before sale of the Property
pursuant to any power of sale contained in this Security Instruieut: (b) such other period as
Applicable Law might specify for the termination of Borrower's right tu zeinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions arve thes-Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreenicats; (c) pays
all expenses incurred in enforcing this Security Instrument, Including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Jor the
pucpose of protecting Lender's interest in the Property and rights under this Security Instawzent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest i the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by his Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such relnstatement sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's tlieck, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
pastial interest in the Note (togelher with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under (he Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mote changes of the Loan Sexvicer
unrelates to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be
given wilden notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in vonavction with a notice of transfer of servicing, [If the Note is sold and thereafter
the Loan is servicad by a Loan Setvicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ¢z Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2ad are not assumed by the Note purchaser unless otherwise pravided
by the Note purchaser,

Neither Borrower wor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant te this Security iastrament or that alleges that the other party has breached any
provision of, or any duty owed by rceson of, this Security Instrument, until such Borrower or
Lender has notified the other party (witii si:ch notice given in compliance with the requirernents
of Section 15) of such alleged breach and affurdad the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick must elapse before certain action can 'se-taken, that time period will be deemed to
he reasonable for purposes of this paragraph. The netics af acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticz of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic»-and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 2i: 4») "Hazardous Substances"
are those substances defined as toxic or hazardous substances, po'lutants, or wastes by
Environmenial Law and the following substances: gasoline, kerosene, ofticr flammable or toxic
. petroleum products, toxic pesticides and herbicides, volatile salvents, mitarials containing
ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" wicans federal
laws and laws of the jurisdiction where the Property is located that rélate to haaltly, cafety or
environmental protection; (¢) "Environmental Cleanup” includes any response acticn. 12imedial
action, or removal action, as defined in Environmental Law; and (d) an "Envitcamantal
Condition” means a conditlon that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, o threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residentlal uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other actlon by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental. Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditio caused by the presence, use or release of a Hazardous Substance which adversely
affects tic value of the Property. If Borrower learns, or is notified by any governmental or
regulatory sathority, or any private party, that any removal or other remediation of any
Hazardous Sohsiance affecting the Property is necessary, Borrower shall promptly take all
niecessary remedist pctions in accordance with Environmental Law, Nothing herein shall create
anty obligation on Leadse for an Environmental Cleanup,

NON-UNIFORM ZOVENANTS. Borrower and Lender further cavenant and agree as
follows:

22, Acceleration; Remcdics, Lender shall give notice to Bortower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleravio= under Section 18 unless Applicable Law pravides
otherwise), The notice shall specify: (a) tho Jdefault; (b) the action required to cure the
defaunlt; (c) a date, not less than 30 days from the date the notice is given to Bortower, by
which the default must be cured; and (d) that'fxifre to cure the default on or before the
date specified in the notice may result in acceleratizn of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and szie of the Propetty. The notice shall
further inform Borrower of the right to reinstate after assaleration and the right to assert
in the foreclosure proceeding the non-existence of a defiult or any other defense of
Borrower to acceleration and foreclosure, If the default is not eured on or before the date
specified in the notice, Lender at its option may require immed.ais payment in full of all
sums secured by this Security Instrument without further demand pu<-may foreclose this
Becurity Instrument by judicial proceeding. Lender shall be entitled ¢o ¢ni'ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but rst limited to,
reasonable attorneys' feas and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secarity Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leuder may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a/hixd
. party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Ilinols law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrawer's agreerdient with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's Interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any clalm that Borrower makes or any clim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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apainst Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
ay be more than the cost of insurance Borrower may be able to obtain on its own,

BY Si¢INING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Svgur’fgglnstrument and in any Rider executed by Borrower and recorded with
S

it % &(ﬁ% EIWans, 5% /&&M d& VValo

(Seal

(Seal
-Barrawer

(Seal
-Borrower

(Seal
Sy -Bocrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF CO ok } §8
I (| 6+\Lu4 ’l’dJcl o , @ Notary Public

in and for said county and state do hereby certify that
SCOTT A SERRANC , A MARRIED MAN AND RACHEL SERRANO, HUSBAND AND WIFE

personally kiown: to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeesal before me this day in person, and acknowledged that he

signed and delivered tho said instrument a5 his free and voluntary act, for the uses
and purposes therein sat focth,

Given und m}YLhd"‘l and official seal, this
September g / 0K ;

My Commission Explres:

T R R R T

%*casmwo

Officia) Seak

W iNotary Public ~st“3eof Winots - p

1 My Gnmmlsnlon Expires Jun 15 2020 . ¥
bew

FoeES S =y

NMLSRID: 442042

NMLSR (L.0.) ID; 755857 (George Joseph Kaiser HlI)

Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Strect Journal - Rate Caps)

LOAN# 001288550

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of
September . 2016 , and is incorporated inte and shall be deemed to
amend und supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Insteumeiv!) of the same date given by the undersigned ("Borrower") to secure Botrower's
Fixed/Adjusiable Rate Note (the "Note") to

KIWRWSt Mortzac2, a division of Batrrington Bank and Trust Co.,

("Lender”) of the sxmedate and covering the property described in the Security Instrument and
located at:

1417 S FAIRVIEW AVE PARE RIDGE, IL 60068

[Property Address]
THE NOTE PROVIDES ZOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AlY ADIUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AWMZUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGY AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MIUST PAY,
ADDITIONAL COVENANTS. In addition t7 the covenants and agreements made in the
Securtty Instrument, Borrower and Lender further covaonnt and agree as foltows:
A. ADJUSTABLE RATE AND MONTHLY PAYMLMN{ CHANGES
The Note provides for an initlal fixed interest rate of -3.626 %. The Note also
provides for a change in the initial fixed rate to an adjustable Interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustable lutersst rate on the first
day of Octaber ,2023 ,and the adjustable Interest zaie T will pay
may change on that day every 12th month thereafter. The date on which my initiol fi.ced interest
rate changes to an adjustable Interest rate, and each date on which my adjustable intrest rate
could change, s called a "Change Date."

(B) The Index

Beginning with the flcst Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for ope-year U.S.
dollar-denominated deposits In the London market ("LIBOR"), as published in The Wall Sireet
Journal, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index,"

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information, The Note Holder will give me notice of this choice,

MULTISTATE FIXED/ADJUSTAELE RATE RIDER
WSJ ONE-YEAR LIROR - Single Famlly « Fannie Maa Uniform Instrument Form 3187 6/01

G3187-01 (410} Page 1 of 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2,750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits: stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be
sufficient @ repay the unpaid principal that [ am expected to owe at the Change Date in full on
the Matucity Date at my new interest rate in substantially equal payments. The result of this
calculation wit b2 the new amount of my monthly payment.

(D) Limic on Interest Rato Changes

The interest e T am required to pay at the first Change Date will not be greater than

8.625 %or less than 2,750 %. Thereafter, my adjustable interest rate
will never be increased < decreased on any single Change Date by more than two
percentage polnts from e rate of interest I have been paying for the preceding 12 months,
My interest rate will never be grraterthan 8,625 %.

(E) Effective Date of Changes

My new interest rate will becowse cifective on each Change Date, I will pay the amount of
my new monthly payment beginning ow *%e-first monthly paytnent date after the Change Date
until the amount of my monthly payment changzs 2gain,

(F) Notice of Changes

The Note Holder will dellver or mail to e« notice of any changes in my inital fixed
nterest rate to an adjustable interest rate and of any charges in my adjustable intevest rate before
the effective date of any change. The notice will includs %ie amount of my monthly payment,
any information required by law to be given to me and alse t%e title and telephone number of a
person who will answer any question I may have regarding the naticu,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTAREST IN BORROWER

L. Until Borrower's Initial fixed interest rate changes to an adjustable interest rate uader
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrurscat shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
this Section 18, “Interest in the Property" means any legal or beneficial interest In the
Property, including, but not Limited to, those heneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficlal interest in
Borrower is sold or transferred) without Lender’s prior written cHiisent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument, -
However, (his option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given In accordance with Section 15 within which Bortower must pay all
suas secured by this Security Instrument. If Borrower fails to pay these sums prior to
(he-cxpiration of this period, Lender may invoke any remedies permitted by this
Secarty Instrument without further notice or demand on Borrower.

2,  When Zorrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above Shaflthen cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrume=:i shall be amended to read as follows:

Transfer of the Propurty or a Beneficial Interest in Borrower. As wsed in this
Sectlon 18, "Interest in the Projperty” means any legal or beneficial interest in the
Property, including, but not liniied to, those beneficial interests transferred in a bond
for deed, contract for deed, Instalinnat sales contract or escrow agreement, the {ntent

of which is the transfer of title by Borrowzc ot a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold ot

transferred (or if Borrower is not a natura) person and a beneficial interest in
Borrower is sold or transferred) without Lend:r's nrior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this aption shall not be exercised by Lende: ¥ such exercise Is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrawer causes
to be submitted to Lender nformation required by Lender to-evaluate the Intended

transferee as if a new loan were belng made to the transrevce; and (b) Lender
reasonably determines that Lender's security will not be impelred by the loan
assurption and that the risk of a breach of any covenant or agreerment irf this Security
Instrument Is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may chavge a reasonaijle fee
as a condition to Lender's consent to the loan assumption. Lender also may <cefuire
the transferee to sign an assumption agreement that is acceptable to Lender and tia
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
W34 ONE-YEAR LIBOR INDEX = Single Famity - Fannie Mae Uniform (nstrument Form 3187 6/01

G3167-03 (05/04) Page 3of 4
M |

Y ly



1626549057 Page: 23 of 23

UNOFFICIAL COPY

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fals to pay these surus prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrurnent without further notice ot demand on
Borrawer,

BY SiCIING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Ardjustable Rate Rider,

\..,,?54,772 k4 cg) 2 fﬁ Kz ervallo
&fj %ﬁ/ﬂ/ﬁﬂ/j i?/f __/I/M (Seal)

SCOTT ASEARATO, B ACHEY/ SE Aﬁ?’AS Borrovier

ATTORNEY Ay FAT
/(/\—/ (Seal)

1] 5

RACHEL W v -Borrower

s
- (Seal)
-Borrower
O (Seal)
-Borrower
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