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ASSIGNMENT OF RENTS AN} LZASES

THIS ASSIGNMENT OF RENTS AND LEASES is made this August 24, 2016 by and between Hispanic
Housing Development Corporation, an Iilinois not-for-profit corporation re known as Hispanic Housing
Development Corp. {the "Assignor”), and First American Bank, an Illinois bankiag zomoration (the "Assignee"),

WITNESSETH:

Assignor, for good and valuable consideration, the receipt of which is hereby acknovelzduad, does hereby
bargain, sell, transfer, assign, convey, set over and deliver unto Assignee all right, fitle and interost of o Assignor in,
to and undsr the leases affecting the premises described on Exhibit A hereto (the ‘Premises"), or any pa't Gheeof, now
existing or which may be exscuted at any time in the fisture during the life of this Assignment, and all ame.dments,
extensions and repewals of said leasss and any of them (all of which are hereinafier called the "Leases"), and ell rents,

income and profits which may now or hereafter be or become due or awing undet the Loasss, and any of them, or on
aocount of the use of the Premisns,

This Assignment is made for the purpose of securing:

A. The paymeut of the indebtedness (including anry extensions, renevals and refinancings thereof) evidenced
by & certain Single Pay Note dated December 18, 2014 (the “Note”) herewith in the principal sum of Three Million end
No/100 Dollars ($3,000,000.00) snd secured by & certain Mortgage of even date (the “Mortgags™) herewith upon the
Premises;
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C. The payment of all other sums with interest thereon becoming dus and peyable to Assignes under the
provisions of the Mortgage or auty other instrupsent congtituting securily for the Nots; and

D  The performance and discharge of each and svery term, covenant and conditioh of Assignor contained in
the Note, Mortgage or any other instrument constituting security for the Note.

1. Assignor warrants, covenants, and agrees with Assignes as follows:

(a)- - Assignor is the sole owner of the entire Jessor's inkerest in the Leases, Assignor has not and shall not
execute any other assignment of any of the Leases o the reats, income and profits accruing from the Premises, and
Assignor has no? @i shall not perform any acts or exscute any other instruments which might prevent Assignee
fiom fully exsreising #s rights under any of the tenms, covenants and conditions of this Assignment,

(b) The Leaiss s2e valid and enforceable in accordance with their terms and have not been altered,
modified, amended, tertmitiated, renewed nor have any of the terms and conditions thereof been waived it any
manner whatsosver except &3 epproved i writing by Assignee, and shall not be altered, modified, amended,
terminated, renewed por shall any /2zia or condition thereof be watved without the prior written approval of Assignee.

(¢) There are no defaults pow Zxisting under any of the Leases and there exists no state of facts which,
with the giving of notice or lapse of ime o ooti:, would copstitute a default undsr any of the Leases. Assignor will
fulfill or petform each and every condition ai:d 75venant of each of the Leases by lessor to be fulfilled ot performed,
give prompt notice to Assignee of any notice of Lault by Assignor under any of the Leases received by Assignor
together with . complete copy of any such notice, Jiszaor shall, et the sole cost and expense of Assignior, enforcs,
short of termination of any Lease, the performance o obeszvance of each and every covensnt and condition of ail
such Leases by the lessee(s) to be performed or observed.

{d) Assighor has not and shall not collect, or accept paviient of, rent under any of the Loages more then
one month in advance,

(e) Assignor shall not, without the prior writien copsent of Asslgrs; enter into any other Jeases of all or
any part of the Premises.

6. Assignor shall and does herebry assign and transfer to the Assignes any and all subsequent leases upott
all or any part of the Premises and shall execute atd deliver at the request of Assiguce aif such further assurances
and assignments as Assignee shaf] from time ¢o time requiré of deein necessary.

2, This Assignment is absolute and ia effective immediately. Notwithstanding the forsgelae, until notified
by the Assignee In writing that a default has ocourred under the perms and conditions of the Note or #f-ttgage or any
other instrument constituting security for the Note, Assignor may receive, collect and enjoy the rents, inccme snd profits
aceruing from the Premises.

3. Tn the eveat of any defoult inﬂleNmaorMortgageormyoﬂ:erinstrmnentmsﬁmﬁugsecuﬁtyforﬂ:e
Note, Assignee may, at its option, receive and collect all such rents, income and profits as they become due, from such
Pramises and under any and all Leases of all or any part of the Premisss. Asaignee shall thereafter continue to receive
and collect al! such rents, income and profits, as long as such default ar defaults shall exist, and during the pendency of
any foreclosure proceedings, and if there 15 a deficiency, during any redemption period.

4, Assigror hersby sppoints Assignes it ttve and Jawful attorney with full power of substitution and with
powet for Assignee in fts own name, and capacity of in the name and capaoity of Assignor to demand, collect, receive
and give complete acquittances for any and alf rents, income and profits accruing from the Premises, and at Aszsignee's
discretion to file any claim or take any other action of proceeding and make any setlement of any claims, either in jts
own namie of in the name of Assiguor or othetwise, which Assignee may decm nocessary or desirable in order to collect
F4Commerclal EanploysestCardonnfiLoan Documents\G-tH1679% docm
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and enforce the payment of the rents, income and profits. Lessees of the Premises are hereby expressly authorized and
directed to pay any and all amounts due Assignor pursuant to the Leases to Assignee or such nominee as Assignee may
designate in writing delivered to and received by such lessees who are expressly relieved of any and all duky, liability
or obligation t Assignor in respect to all payments so made.

5. Folkmwing and during the continuation of any default under the Note or the Mortgage, Assignes is
hereby vested with full power to use all measures, legal and equitable, deemed by it necessary or proper to enforce this
Assignment and to collect the rents, income and profits assigned hereunder, mcluding the right of Assignee or its
designee to enter upon the Premises, or any part thereof, with or withont force and with or without process of law, and
take possession of al! or any part of the Premises together with all personal property, fodures, documents, books, records,
papers and accouzis of Assigmor relating thereto, and may exclude the Assigmor, its agents or servants, wholly therefrom,
Assignor herehy graris *alt power and aythority 1o Assignee fo exercise all rights, privileges and powers herein granted
at any and all times hes»af.2e, without notice to Assignor with full power to use and apply all of the rents and other
income herein assigned to e woyment of the costs of managing and operating the Premises and of any indebtedness or
liability of Assignor to Assigaes. meluding but not limited to the payment of taxes, apecial assosstments, insurance
pramiums, damage claims, the «og.s of maintaining, repairing, rebuilding and restoring the improvements on the
Premises or of making same rentaiile, attnmeys' fees incurred in connection with the enforcement of this Assignment,
ad of principal and interest payments dvs £.um Assignor to Assignes on the Nots, all io such order as Assignee may
determine. Assignee shall be under no ooligricen fo exercise or prosecute any of the rights or claims assigned to it
hereunder or to perfonm or carry out any of fi.:e obligations of the lessor under any of the Leases and daes not assume
any of the liabilities in connection with or arising e growing out of the covenants and agreements of Assignor in the
Leases, Assignor hereby agrees fo indemnify Assierez and to hold it hanmless from any Jiability, boss or damage
including without limitation reasonable attornsys' fegs <vhich may or might be incurred by it under any of the Leases
and does not assume any of the liabilities in connection witl, or arising or growing out of the covenants end agreemenis
of Assignor in the Leases, Assignor hereby agrees to indemn’sy Assignee and to hol it harmless from any liability,
loss or demage including without limitation reascnable attomeys' (eez which may or might be incurred by it under the
Leases or by reason of this Assignment, and from any and all claime ard demands whatsosver which may be asserted
agrinst Assignee by reason of any alleged obligations or undertekings or its part to perform or discharge any of the
tarms, covenants or agresments contained in any of the Leases. It is fuiiuer urdevstood that this Assignment shall not
operate to plwe responsibility for the control, care, management or repair of fue Premises, or parts therecf, upon
Assignee nor shall it operats to make Assignes liable for the performance of any ¢7 ibe terms and conditions of any of
the Leases, or for any waste ofthe Premises by the lessee under any of the Leases ot wiay wikur party, or for any dangerous

or defective condition of the Premises or for any negligence in the managerment, upkeep, & palr or control of the Premises
rosulting in boss or injuty or death to ey lesses, licensee, employee or stranger.

6. Following and during the continuation of any default vnder the Note or Morigage, A:sienee may take
or release other secwrity, may release any party primarily or secondarily liable for sy indebledness sezur.d hereby, may
grant extensions, renewals, or indulgences with respect to such indebtedness and may apply any other scurity therefor
held by it to the satisfaction of such indebiedness without prejudice to any of its vights hereunder,

7. Following and during the continustion of any defhult under the Note or Mortgage, Assipgnee may, at its
option, ajthough it shall not be obligated so to do, perform any Lease covenants for and on behalf of the Assignor and
sy monies expanded in so doing shall be chargeable with Interest to the Assignorand added to the indebtedness secured
hereby.

8. Waiver of or acquisscence by Assignes in any default by the Assignor, or failore of the Assignee to
inslst vpon strict performance by the Assignor of any wanranties ot agreemernis in this Assignment, shall not constitate
a waiver of eny subsequent or other defanlt or failure, whether similar or dissimilar,

9, The rights and remedios of Assignes under this Assignment are cumulative and are not in liew of, but
are jn addition to any other rights or remedies which Assignee shall have under the Note, Morigage, or sny other
instrument constituting security for the Note, or &t law or in equity.

FiComeercial Employees\Candonmf\Loan DacumentstG-HH 1 6795 doem




1626549013 Page: 4 of 6

UNOFFICIAL COPY J

-4

10.  Ifaty term of this Assignment, or the application thereof to any petson of circumstances, shall, o any
extent, be invalid or unenforceabls, the temainder of this Assignment, or the application of such temn to perséns or
circumstances other than those as to which it is invalid or unenforceable, shall not be affected thereby, and each teem of
this Assignment shall be valid and enforceable to the fullest extent permitted by law.

11.  Whenever, pursuant to this Assignment, consent by Assignee is necessary for the taking of eny action,
such consent shall not be unreasonably witbheld.

12. Al notices to be given pursuant to this Assigniment shall be sufficient if mailed postage prepaid,
cettifled o registere{ 1vail, retuen receipt requested, to the Assignor at 325 N, Wells, Chicago, IL. 60634, or to the
Assignee at First Amensan Bank, 1650 Louis Avenus, Elk Grove Village, Illinois 60007, or to such other address as a
party may request in writing: Any time petiod provided in the giving of any notice hereumder shall commence upon the
date such notice is deposite?, ip the mail.

13, The term "Assigor and "Assignee” shall be construed to include the helrs, persona) represefitetives,
successots and assigns thereof. The razder and number used in this Assignment are used as a reference term caly and
shall apply with the same effect whether ¢ pariies are of the masculine or feminine gender, corporate or other form,
and the singular shall likewiss include the phiral.

14.  This Assignment may not be aeuded, modified of chauged nor shall any waiver of any provision
hereqf be effective, except only by an instriment it wiiing and sigoed by the party against whom enforcement of any
wadiver, stnendment, change, modification or discharge 17 #ought.

15. JURY WAIVER. THE ASSIGNEE AND TEE A3SIGNOR HEREBY WAIVE THE RIGHT TO
ANY JURY TRIAL IN ANY ACTION, PROCEEDING, OR COY/NTERCLAIM BROUGHT BY BITHER THE
ASSIGNEE OR THB ASSIGNOR AGAINST THE OTHER.

FACotnmierslal BuployeestCardonrifiL.oan DocumentsiG-HH16796.docm
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TN WITNESS WHEREOQF, the Assignor has cansed this instrament to be signed and sealed as of the date first
above written,

ASSIGNOR:

COUNTY OFM

‘1",» =__, & Notary Public in and for said County In the State aforesaid, DO
HEREBY CERTIFY THAT Leawra Selby, perscnelly known to me and known by me to be the EYP/COO/CFO of -
Hispanic Housing Development Corporation, an Llinois not-for-profit corporation (*Company™) in whose name the
above and foregeing instrument is executed, appcar.d before me this day in person and acknowledged that he signed
and delivered the said instrument as his free apd volur.a:y act and as the free and voluntary act of said Compeny.

GIVEN under my hand and Noterial Seal this {2—dry of %\. , 2016,

-

Notary Public

My Commission Expires: 17/' g“'/ q

FACommercial Employess\Cardonm oo Docoments\G-HTHL6 6 docm
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EXHAIBIT A
Legal Description
Page 1 of 2

PARCEL 1:

LOTS 13 AND 34 IN BLOCK 51 IN PRRCEY WILSON'S KEYSTONE ADDITION TO ARTERIAL HILL, A
SUBDIVISION OF THE SOUTH % OF THE NORTHWEST ! OF SECTION 16, TOWNSHIF 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS, :

PARCEL 2:

LOT 105 BRADLEY 7ERRACE, A SUBDIVISION OF PART OF THE NORTHEAST !4 OF SECTION 18,
TOWNSHIP 35 NORTE, PANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECOP.URD FEBRUARY 23, 1956 AS DOCUMENT NO. 16501414, IN COOK. COUNTY,

ILLINOQIS.

PARCEL 3:

LOT 7 IN BLOCK 8 IN SERENA HIL%S UNIT NUMBER 1, A SUBDIVISION OF THE SOUTHWEST % OF
THE NORTHWEST Y% OF SECTION 8, TO'WNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 4:
LOT 81 IN GLENWOOD MANOR UNIT #1, A 37Z8DIVISION OF PART OF THE SQUTH !4 OF THE

NORTHWEST Y% OF SECTION 4, TOWNSHIP 35 NORTZ;, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 39 IN HOMEWOOD TERRACE NORTH BEING A SUBDIVIS.OW OF PART OF THE EAST ' OF THE
NORTHWEST ' OF SECTION 5, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS.

PERMANENT INDEX #:
32-16-128-018-0000 (Parcel 1)
32-16-128-019-0000 (Parce) 1)
3218-216-012-0000 (Parce] 2)
32-08-117-007-0000 (Parcel 3)
32-04-103-017-0000 (Parcs] 4)
52.05~118-044-0000 (Parce] 5)

STREET ADDRESS:

510 Union Avenue

Chicago Heights, IL 60411 (Parce! 1)
423 Sandra Lane

Chicago Heights, IL 60411 (Parcel 2}
216 Leonacd Avenue

Chicago Heights, IL 60411 (Parce! 3)
808 Notth Rainbow Drive

Gleawood, IL 60425 (Parcel 4)
18518 Center Avenuve

Homewood, IL 60430 (Parcel 5)
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