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Chicago, IL 60601

MORTGAGE

¥ ety
This Mortgage made uns antered into the IS day of W’Mﬁf’, b » by and between Spatium, LLC (hereinafter referred
to as Mortgagar) and Wessex §0¢ Cn, paration (hereinatter raferred to as Mortgagee), who maintains an offics and place of business at 790 W,
Frontags Road, Suite 337, Northfied, 11.£0093.

WITNESSETH that for the coniide 4w hereinafter stated, receipt of which Is hereby acknowledged, the Mortgagor does hereby
mortgags, sell, grant, assign, and convey unto2ie Mortgagee, its successors and assigns, all of the following deseribed property situated and
being in the County of Cools, State of Il]inois ‘

Legal Oescriytion attached g Exhibit A

Togathor with and inoluding all buitdings, all tixtures including but nelizdisd to all plumbing, heating, lighting, ventitating, refiigorating, air
conditioning apparatus, and elevators (the Mortzagor hereby declaring thar il i+ intended that the items herein enumerated shall be deemed to
have been permanently installed as pact of the realty), and all improvements ‘aay or hevoafter existing therson; the hereditamants and
appwitenances and all other rights theteuato belonging, o in anywise appertaining, #ad the reversion and reversions, retnainder and remainders,
all rights of redemption, and the rents, issues, and profits of the above described piorerty (provided, however, that the Mortgagar shall be entitled
to the posgession of said property and ta collect and retain the rents, issues, and profits/imiii default herewnder), To have and to hold the same
unto the Mortgagee and the successors in intersst of the Mortgagee forever in fee simple or sucn other estate, if any, a5 i3 stated herein,

1. The Mortgagor covenants that it is lawtully seized and possessed of and biag the right to sell 2+ 20 tivey said property, that the same is free
from all enaumbrances except ag hersinabove recited; and that it hersby binds itself and its sucoessois i interest to warrant and defend the title
aferesaid thereto and every part thereof againat the claims of all persons whomsoever,

2. This Instriment Is ghven to seeure the payment of a promissory note dated of even date hevewith in the principal sum of $295,000, signed by
Mortgagor, ‘

J. Said promissory note was given to secure a loan in which thie Small Business Administration, an agency of the Uniied Statas of America, has
participated. In compliance with Section 101.106(b) af the Rutes and Regulations ef the Small Business Administration [i3 2FR 101.106(b3],
this instrument is to be construed and enforeed in accordance with applicable Federal law,

4. The Mortgagor covenants and agrees as fotlows:
a. It will promptly pay the indebtedness evidenced by said promissary note at the times and in the manner tlereln provided,

b, It wilk pay all texes, assessments, water rates, and other governmentsl or municipal chargss, fines, or impositions, for which
provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said Mortgagee.

o. It will pay such expenses and faes as may be incurred in the protection and maintenanca of sald property, including the fees of
any attorney employed by the Mortgages for the collestion of any or all of the indebtedness hereby secured, or foreclosurs by
Martgagoe’s sale, ar court pracesdings, ot in any other litigation or proceeding aflecting said property, Attorey’s foos
reasonably incurred in any other way shall be paid by the Mortgagor,

d, For better seourity of the indebtedness hereby secured, upon the request of the Mortgagee, its successars or assigns, it shall
exgcute and deliver a supplemental mortgage or mertgages, covering any additions, improvements, or helistments made to the
property hereinabave descrihed and all property acquired by it after the date hereof (all in form satisfactory to Mortgagee).
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Furthermore, should Mortgagor £l to cure any default in the payment of 4 prior or infarior encurnbrance on the property
deseribed by this instrument, Mortgagor hersby agraes to permit Mortgagee to cure such default, but Mortgages is not obligated

0 da 50, and such advances shall become part of the indebtedness secured by this instryment, subject to the same tsrms and
gonditions,

¢, Tha rights created by this conveyance shall retnain in full force and effect during any postpanement gr extension of the time of
the payment of' the indebiedness evidenced by said promissary note or any part thereof secured herehy.

f. It will continuously maintain hazard insurance, of such typs or types and in suoh amounts as the Mortzagee may from time to
time require on the improvements now or herealier on said property, and will pay promptly when due any premiums thereol, All
insurance shail be carried in companles acceptable to Mortgages and the policies and renewals thereof shall be held by
Mortzages and hava attached thereto loss payable clauses in favor of and in form aceeptable to the Mortgagae, In the evant of loss,
Mortgagor will give ithmediate notice in writing to Mortgagee, and Mortgages may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is herehy authorized and directed to malke payment for such loss directly to
Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance praceeds, or any part thereof, may be applied by
Martgages as its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged or deséroyed, In event of foreslosure of this mortgage, or other transter of titte to safd property in extinguishment of the
indelied-iass secured hereby, all right, title, and interest of the Mortgagor in and 1o any Insurance policies then in force shall pass
to the purolaner of Mortgagar or, at the option of the Mortgages, may be surrandsred for 4 refund,

8. It will keep all ouh dings and other improvements on said property in good repair and condition; will permit, commit, or suffer no
waste, impairment uet>rioration of said property or any part thereof, in the event of failute of the Mortgagor to keep the
buildings on sald preinires and those erected on said premises, or impravements therein, in good repair, the Mortgagse may
maks such repairs as ir 4GS disoretion ft may deom nevessary for the proper preservation theteof: and the full amount of sach and
every guch payment shall beimmediately due and payabie; and shall be secured by the lien of this mortgage,

h, It will not voluntarily create or'permiti be created against the property subject to this mortgage any lien or liens inferior or
superioe to the lien of this mortgage witheut the written cansent of the Mortgagee; and further, that 1t will keep and maintain the
same free from the claim of all porsons 7upplying labor or materials for construction of any and all buildings or improverents
now being srected or to be erectad on saidyromiises,

i, Ttwill not rent or assign any part of the rent of su| mortgaged property ot demolisk, or remove, or substantially alter any
building without the written consent of the Mortgagee

J. All rewards of damages In connection with any condemnation “or public use of or injury to any of the property subject to this
martzage are hereby assigned and shall be paid to Mortgagee, who may apply the sate to payment of the installments lagt dug
under said Note, and Mortgagee is herchy authorized, In the nacss i4he Mortgagor, to executs and deliver valid acquitlances
thereof and to appeal from any such award,

k. The Mortgages shall have the right to inspect the mortgaged premises-z. any reneonable time,

3. Default in any of the covenants or conditions of this instrument or of the note or loan agresment secured hiereby shall terminate the
Mortgagot's riglt to pessession, use and enjoyment of the property, at the optlon of the MortgageS an its asslgns (it being agreed that the
Mortgagor shall have such righi until defsult.) Upon any such default, the Mortgagee shall become the'owrier of all of their rents and profits
ascruing after default as security for the indebtednoss sooured hershy, with the right to enter upon said risperty for the purpose of collecting such
rents and profis, This instrument shall operate as an agsignment of any reitals on said property to that extent,

6, Martgages may, at Mortgagee’s option, declare immediately due and payable all suims secured by this Mortgag, upot the sale or transfer or
disposal, without Mortgagea’s prior written consent, of all or any part of the ptoparty or any interest in the propery. A~ 't<is or transfer™ means
the conveyance of the property or any right, title or interest in the property, whether legal, beneficial ar squitable, whetlier voluntacy or
involuntary, whether by outright sals, deed, installment sals oantract, land contrast, contrast for desd, leasehold interestwizi ~term greater than
thres (3) years, faase-option contract, or by sale, assignimant, or teansfer of any benefivial interest it or to any fand trust holdlng s o the
property, or by any other method of conveyance of an interest in the property. If Mortgagor is a corporation, patttetship or Him'ted Jiability
company, transter also includes any change in ownership of maore than twenty-five pereont (23%) of the voting stack, partnershiy interests or
limited lability company interests, ag the case may be, of such Mortgagor, However, this aption shall not be exercised by Mortgagee if such
axercise is prohibited by fadaral law ar by Blinois law.

7. The Mortgagor covenants and agrees that £ it shall fuil to pay said indebtedness or any part thereof when due, or shall fail to perform any
covenant or agteement of this fnstrunent or the promissory note secured herebry, the entire indebteduess hereby secured shall immediately
become due, payable, and collectible without notice, at the option of the Mortgagee or assigns, regardless of maturity, and the Mortgagee or its

assigns may before or atter entry sell said property without appraisement (the Mortgagor having waived and assizned o the Mortgagee all rights
of appraisetnent);

() atjudicial sale pursuant to the provisions of 28 USC 2001 (a); or

() atthe option of the Mortgages, either by auction or by solicltation of sealed bids, for the highest and best bid complyfng
with the terms of sale and manner ¢f payment specified in the published notice of sale, first giving four weeks' notice of

01/2016



1626519207 Page: 4 of 6

UNOFFICIAL COPY

the time, terms, and place of such sale, by advertisement not less than onee during each of said four weeks in a newspaper
published or distributed in the county in which said property is situated, all other notice being hereby waived by the
Mortgager (and said Mortgagee, or any person on behalf of said Mortgagee, may bid with the unpaid indebtedness
evidenced by said note). Said sale shall be held at or on the property (o be sold or at the Federal, county, or ity eourthouse
for the county in which the property Is located. The Mortgagee {8 hereby authorized to exesute Tor and on the behalf of the
Mortgagor and to deliver to purchaser at such sale a sufticient conveyance of sald property, which conveyance shall
oontain recitals 43 ta the happening of the default upon which the execution of the power of sale herein granted dapends;
and the said Mortgagor hereby constitites and appoints the Mortgages or any agent or atiotney of the Mortgages, the agent
and attorney in fact of said Mortgagor to make such recitals and to exeente said conveyanee and hezeby covenants and
ageees that the recitals so made shall be effectual to bar all equity or right of redemptian, homestead, dower, and all other
exemptions of the Mortgagor, all of which are hereby expressly waived and conveyed to the Mortgages; ot

(1) take any other 2ppropriate action pursuant to state or Federal statute either in 1 state or Federal court or otherwise for the
disposition of the property,

In the event of 4 7sle as hereinbefore provided, the Mortgager or any persons in possession under the Mortgagor shall then become and be tenants
helding over and st forthwith deliver possession to the pucchaser at such sale or bs sumnmatily dispossessed, in accordance with the provisions
ol law applicable todensnt holding over, The powet and agency hereby granted are coupled with an interest and are irrevocable by death or
otherwise, uad are graited as cumulative to the remadies for collection of said indebtedness provided by law,

8. The proceads of any sala ofaaii' property in accordange with the preceding paragraphs shall be applied fivst to pay the sests and expenses of
soid sale, the expenses incurred-by.irz Mortgagee for the purpose of protesting ar maintaining said property, and reasonable attoeney’s fees;
secondly, to pay the indebtedness securzd hereby: and thirdly, to pay any surplus or sxcesses to the parson or persons legally entitle thersto,

5. In the event said property i5 sold at a judiciu! foreclosure sale or pursuant to the power of sale hereinabove granted, and the proceeds are not
sulficient to pay the total indebtedness seovead b this instrument and evidenoad by said promissory nots, the Mortgazee will be entitled to a
deficiency judgment for the amount of the deficlencrithout regard to appraisement,

10, In the event the Mortgagor fails to pay any Fedeial, Siate or local tax assessment, Income tax or other tax en, charge, fee, or other expense
charged against the property, the Mortgagee is harsly awttorized at its option to pay the same. Any sums so paid by the Mortgagee shall be added
ta and become part of the principal amaunt of the indebtedsess evidensed by said note, subject to the sama teerms and conditions, IF the Moctgagor
shall pay and dischargs the indebtedness evidenced by said pronissory note and shall pay such sums and shall discharge 211 taxes and liens and
the costs, fees, and expenses of maling, enforeing, and executing thisaiv:tgage, then this mortgags shall bs oancelled and sucrendared,

11, The covenants herein contained shall bind and the benefits and advariages shall inurs to the respestive successors and assigns of the parties
hiereto, Whenever used, the shagular number shall include the plural, the pluce? the singular, and the use of any gender shall include all genders,

12, No waiver of any covenant herain or of the obligation secured hereby shall 4 ary time thereattor be held to be a walver of the terms hereofor
of the note secured hereby.

13. A judicial deerse, order, or judgment holding any provisiot or pottion of thig instrument invai'd or unenforceable shall not in any way impair
or preciude the enforcement of the remaining provisions of this instrument,

14, Any written notice to be issued to the Mortgagor pursuant to the provisions of this instrument shayl e addressed to the Martgagor at 3001 W,
Kirchoff Road, Rollling Meadows, 1L 60008, and any writien notice to be isswed to the Morigagee shall b= 2ddressed to the Mortgages at 790 W,
Frontage Road, Suite 337, Northfield, IL 60093,

15. The Loan secured by this lien was made under a United States Simall Business Administration (“SBA") nationvide srogram which uses tax
dollars to assist small business owners, I the Unitad States is secking to enforce this document, than under SBA resule.ions:

{a) When SBA is holder of the Note, this document and afl documents evidencing or securing this Loan will be ¢onsaned in acoordance
with Federal law,

(b) Wessex 504 Comoration or SBA may use local or state procedures for purposes such as filing papars, recording docuinents, giving
notice, foreclasing liens, and other purposes. By using these procedures, SBA dosg not waive any foderal immunity from local or state
eantral, penalty, tax or liability, No Borrower or Guarantor may olaim or assert against SBA any local or state law to deny any
obligations of Borrower, or defeat any olaim of SBA with respect to this Loan,

Any clause in this document requiring arbitration s not enforcesble when SBA is the holder of the Note seoured by this insteueaent,

16, Watvar of Right of Redsmption and Other Rights, To the full extent permitted by law, Boreower agress that it will not at any time or Ia any
manner whatsoever take any advantage of any stay, exemption or extension law or any so-calied “Moratorium Law’ now or at any time hereafier
in fores, nor take any advantage of any law now or hereafter in force providing for the valuation or appraisement of the Premises, or any part
thereof, prior to any sale theteof to be made purswant to any provisions herein contained, or to any decree, judgment or oeder of any coutt of
competent jurisdiction; or after such sale claim or exercise any rights under any statute now or hereafter in force to redsem the property so sold,
or any part thereof, or relating to the marshatling thereof, upen foreclosure sale or other enforcement hereof, T'a the full extont permitted by law,
Borrower hereby expressly walves any and all rights it may have to require that the Premises be sold as separate tracts or units in the event of
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foreclosure. To the full extent permitted by law, Borrower herby expressly waives any and all rights of rederaption under the Act, on its own
behalf, on behalf of all persons claiming or having an interest (direct or indirect) by, through or under Borrower and on behalf of such and every
person acquiritg any futerest in or title to the Premises subsequent to the date hereof, it being the intent horeaf that any and all such tights of
redemption of Barrower and such other persons are and shall be deemed to be hereby waived to the full extent permitted by applicable law, To
the full extent permitted by law, Borrower agrees thet it will not, by invoking or utilizing any applicabla law ar laws or otherwise, hinder, delay
or impede the exercise of any right, power or remaedy herein or otherwise granted or delegated to Lender, but will petmit the exetcise of every
such right, power and remedy as though o such law or laws have been or will have bean made or enacted, To the full extent permitted by law,
Borrower hereby agress that ho actlon for the enforcament of the lien or any pravision hereof shall be subject ta any defense which wauld not be
good and valid in an action at law upon the Nots. Borrower acknowledgss that the Premises do not constitute agricultural real estate as dcﬁncd in
735 ILCS 5/15-1201 or residential real estate as defined in 735 ILCS 5/15-1219,

IN WITNESS WHEREOQF, the Mortgagor has executed this instrument and the Mortgages has accepted delivery of this ingtrument 4 of the day
and year abavesaid,

MORTGAGOR: Syathem, LLO

By:x 5 7/ -
Craig Carlson, Maffasar/Mamber

;

STATE QF ILLINOIS )

)
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the State aforesuid, does hereby certify that Craig Carlson known to
me to be the same person whose name is subscribed to the foregoing insteurrsiic as such officer/member of Spativm, LLC
appeared before me this day in person and acknowledged that he signed and delivered said instrument as his free nd voluntary
act of the aforesaid entity, for the uses and purposes therein set forth,

GIVEN under my hand and notarial seal this _,'_i day of &‘:ﬂ‘uw(aer 204k

-Signed: "m/ ANEN ﬁuut

Notary Public
T OFFICIALSEAL o} pin:_Karen Lennen
KAREN LENNON : My Commission Expires: 0] | 122019
Notary Public - State of Hiingls' My County of Residence: _ ool

My Commigsion Expirea 7]1 2/2019
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EXHIBIT A — LEGAL DESCRIPTION

TRAT PART OF LOT "S" DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEASTERLY CORNER
OF SAID LOT “S"; THENGE WESTERLY ALONG THE NORTHERLY LINE OF LOT "S§", A DISTANCE OF
150,0 FEET; THENCE SOUTHERLY ON A LINE PARALLEL WITH THE EASTERLY LINE OF LOT 8", 125.0
FEET; THENGE EASTERLY ON A LINE PARALLEL W(TH THE NORTHERLY LINE OF SAID LOT 160 FEET TO
THE BASTEILY LINE THEREQF; THENGCE NORTHERLY ALONG THE EASTERLY LINE OF LOT "S", 128,0
FEET TO THE PLAGE OF BEGINNING, IN ROLLING MEADOWS UNIT NUMBER 8, BEING A SUBDIVISION IN
THAT PART OF ((HE WEST 1/2 OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAR, LYING SQUTH OF KIRCHOFF ROAD, IN COOK COUNTY, (LLINOIS, ACCORDING

TO THE PLAT THER=OF REGISTERED JULY 19, 1655 AS DOCUMENT NUMBER 1608437, IN COOK
COUNTY, ILLINOTS

The Real Property or its address is commanly known as 3001 WEST KIRCHOFRF ﬁDAD, ROLLING MEADOWS,
I 600081817, The Real Property tex !dentifloatlon number ls 02-36+105-007-0000,

h
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