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et seq. because the application was taken by an exempt entity.
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Prepared By:

Prospect Federal Savings Bank
11139 8. Harler: Ave.
Worth, IL 60482-1217

tee s 1403 {Space Above This Line For Recording Data

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are de finec below and other words are defined in Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the usage of wordsvsed in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated” . August 30th , 2016 together with all
Riders to this document.
(B) *“Borrower” is NewcorpS LLC

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank . Lender
is a Corporation organized and existing under the laws of the'state of lllinois

Lender’s address is 11139 S. Harlem Ave, Worth, IL 60482-1817

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 30th 12016 . The Note
states that Borrower owes Lender One Hundred Ninety One Thousand Two Hundred Fifty an4 ©#9/100 o
Dollars (11.S. $ 191,250.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 7, 2321

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[L] Adjustable Rate Rider [0 Condominium Rider [ 1 Second Home Rider
X| Balloon Rider [] Planned Unit Development Rider  [X] Other(s) [specify] Assignment
[[] 1-4 Family Rider [] Biweekly Payment Rider of Rents
ILLINOIS—Single Family—-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page I of 11 pages)
9806.CV (6/13) w1130 Creative Thinking, Inc.

GOTO(0003afd7)



At e

U -  Suney 2yt ui panede| auxdosd pagrosap Jw

1626647029 Page: 3 of 18

UNOFFICIAL COPY

LI

UL CEU MY § A BRE

feadiod [ e FoBedl b rigy WA HENC TR M R RS I AT EN L R DB E R TR J R

ANy sudorg s D ROEHE I ERTIIg
RRta¥tiN

LS WA 6T11 73S WOL "8 O1TT "4V MR S BROL 340 UOWIIA °§ (/] 99.30 SSRIEPE 3k 535 AJUR103 oni

DODO-CT0-ZUP-L ST PTOL SVO-RIPPZ-0T ‘0000 LEO-0TH-TC-0L VOO LH0-SLT-TT-H7 WGHIER 1} (D358

AWARYGAVY TV T GHERDVLIY 435

PUGLOIRLITG Rpie0ay §o mupn !

[ucyotpsting Fuipioaay jo atag | ST ooy
R Y1 SUBISSE DUY §I00500008
§40pUDT] PUR LBPU | 01 A3AUOD PUR JULIT DFRRLIOW AGAUY 5300 MO0 2$0dINd SILI0F MO 21 PIR US|
Qunoag siyg) DpUn SUaWasITe pUE SIURIBAOS 5 IdMOL0E J0 20upumuad i i pur e AR 1 SuonRIIpe

pUP SUOTSUAND "S|Raduas (g pum ueo] o o wawikedai sy (07 J9pURT T SAIN0BS JUSUNNSHE AUnDag siy)

MO

SN0 HHE NS LHED

AUBNHSU] ARG S1Y1IC/PUE DION YLD SUOBETIGS § a0 PAUISSE SBi

Alsed sy 20U 10 Jag1ayx RdL sl o 211 uae) seq 1eu; ted Sue suraw JaMed 0q 10 1S3t aossenng, (1)
WASTY epun  uroj s3eduow pajepel Ajjeianag,  su {npunb jou saep wwo

AU P UAAD  UBOL STRELOU PAIRIAI AJjRIapay,, ¥ 01 paeBar iy pasoduy aie 1BYL SUONILIS )L e sjuawadinbay yn 03 s1050;
AVdSTY. RWIsUp A0S SIY) LT Pash Sy -Iag1ew 199[qNS awes 3 SWAA0S 1B doitl Sl 5o vo HRISI130) 205530005
10 [RUOINPPE AU 10 "IWI O UL WOy POPUAWER ag 1YBI (ay) 2 {nocs 1R W) +7) o v ey nermnds:
Sunuawzjdu i pue (has 13 10078 'S 71110y SAUNPAIOL] WALOIIG AU [BY AN VAN ()
TURUNNSU] AJINIBE SIS JO § HONDAG 18Pt Spmdum Aus (1)

snd 0N 9y} JapuN s pue ediouiid (13 10§ 30 JUNOLIE Panpagas Apmnfa: oty sueay SR Ao, (N
RO AYY U0 NBIRP 30 30 JudmAediion ay) 1suseRe Jopuart Sulamiold 2URISTE SubIWI L ISEEINSY] aselu I, )
"A11d01d A1) 0 BOIIPUCD J0/PUR ANJRA U] 0] ST SUOISSILO 10 *10 suoiRIsadasti (AL} 30 UCIRUEIADYOS

Jo man w uefaaues {1y Auadord A jo wed fue 1o jjr jo Fuiger oo o sopRuLapUnD {11} Auadosny s o
UOHDNISAP J0 ‘03 9FeLep (1} 110] (§ UOHIAG U] PAGLINSIP SaTRIIA0 AUt Jopun pred spaosod AZUBINSHE UBY) IRH0) Shed
paiyy Auw Aq pred spaasoad 1o ‘safewuep jo press uawass ‘uonmsuaduros ue supaur LSPI220A ] SROBMBEAISIALL])
"0 HOBDOK 1 PRQLIDSID 4R JRUL SIUDYE DSOUY SUBOWI | SUI3)} MO8, (M)

SIBJSURIY SSUOYFULIRG Y PORUIOIE DUR ‘S6H1SURy

A duoydald) A PRI SI)SURL SUDTIDESUR SUILYIEW 10191 DAIBLIOjNe CEIDISULL 21ES- oM 0] PRl 10d
S1INQ "SIPN{OUL ULIB) YONS “IUNGIIE UR 1PAID 16 HOIP 0] WHTINSUY [BIURUI] B AZLIOEINE 15 J30a1SUL 50pi0 ) $7 o8 adi
anougew 10 oinduiod Juatmnsui duoydalal ruuL) o) e yEnoa pajeni; <) U3t uomInAsY; saded mpuns
30 YRIP 12340 4G PARUITIIO UONIDSURL R URH) IDC ‘SPUTY [0 I3jSUts KUB SUBMD  KjSHRLL SPONY HUCI9.. ()
UONEZIUEEI0 TEJILLES 10 UONRISOSSE SIAUMUILIOL USTRISOSSE LINIIWOPUOd © 0 Suadeid a1 FIMGLIDE 10 Pasodul wht
181} SATINGD IY10 PUB SIUBLUSSISSE Sa0] "SNP |8 SUEo «STUDWSSISSY PUE *632 4 *San(] BOHEIIOSS Y ANTnmmo)y,, {1}
sicko
EAB] 10 T30 U SARY R S03a0 DUY SDTL 2ATRS u&uﬁpn
rspay sjagnidde Suinogues e suran ey sjgeonddy ., (1)

A0 A IR R

B3N

jeiipnl ajqegradde-ucy “feuy ajqendde 12 se am s
PUE S30URUIPIO “SUONBNEaL 'SMmBIS (00 DO 31815




1626647029 Page: 4 of 18

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, '

_ . THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due vrder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and tis Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lerder-as payment under the Note or this Security Tnstrument is returned to Lender unpaid, Lender may
require that any or al' subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, s s:lected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, proviaec any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, o' (¢} Electronic Funds Transfer.

Payments are deemed r:ceived by Lender when received at the location designated in the Note or at such other
location as may be designated b Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payinent or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymeiic fnsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymesior partial payments in the future, but Lender is not obligated to apply such
anmems at the time such payments are accepted. [feach Periodic Payment is applied as of its scheduled due date, then

ender need not pay interest on unapplied tun/s.)Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does nut'do so within a reasonable period of time, Lender shall either apply such
funds or return themto Borrower. If not applied ea:1ir, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. 1N¢ offset or ¢laim which Borrower might have now or in the future
against Lender shall relieve Borrower from making peyments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follov ing order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Sectioil 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts suzll be applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce theprincipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perisdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be ap||:11ied to the delinjuen: rayment and the late charge. [f more
than one Periodic Payment is outstanding, Lender may apply any payment reccived from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full, e the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, sucii excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment chiarges’and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princizal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiicris 2ze due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due/frr: (a) taxes and
assessments and other items which can attam priority over this Security Instrument as a lien or encuinirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums for any and all insuranve required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowerto Lender in
lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called “Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at
any fime. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow ftems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Berrower’s obligation to make such payments and to provide receipts shall for all purposes be deermed to be a

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  1/0 (page 3 of 11 pages)
9806.CY (6/13) W1130 Creative Thinking, Inc.
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All'insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shalt have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Botrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lerder as mort agee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security 1s not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress pzyinents as the work is completed. Unless an agreement is made in writing or %pplicable Law requires
interest to be paiu on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. /rees for public adjusters, or other third parties, retained by lgorrower shall not be paid out of the
insurance proceecs ar.d shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether o1 n<t then due, with the excess, if any, paid to Borrower. Such insurance proceeds sﬁa[l be applied
in the order provided for-in Sertion 2.

If Borrower abandais the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower d>cs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenderinay negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender2cqdires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurarze proceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any othei of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies ¢o vering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance s cceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, wheihe: ¢ not then due.

6. Occupancy. Borrower shall occupy, ¢stablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrurnen: and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of accunancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless exteruafing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of th¢ Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or-co:nmit waste
on the Property. Whether or not Borrower is residing in the Property, Rorrower shall maintain the Property in order to
grevent the Property from deteriorating or decreasing in value due to Tts condition. Unless it is determine pursuant to

ection 5 that repair or restoration is not economically feasible, Borrower shill promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation procecusare paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or res oriaq the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and rostoration in a single payment or
in a series of progress payments as the work is comFleted. If the insurance or condemin; tioil proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the vompletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope/ty. /If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boraver notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan e(iipp‘ication process,
Borrower or any persons or entities acting at the direction of Botrower or with Borrower’s knowle ge orjcorsent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a Jegal
proceeding that might si%niﬁcantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

ILLINOIS-- Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t (page 5 of 1 pages)
9806.CV (6/13) WI130 Creative Thinking, Inc.
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Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,

\é\fith_thezexcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
ection 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
%pp“ed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OITOWEL. .

Inthe eventof a tpr:u'tial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following g'action: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immcdiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately beiure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due

Ifthe Prope:ity 's abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party éas
defined in the next senteice) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the dat= ii;e notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of tae Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the thid party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Misczllaneous Proceeds.

Borrower shall be in default 1¥ any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Jjudgment, could result in forfeiture of the Pruperty or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the actior ot proceeding to be dismissed with a ruling that, in Lender’s judgment,
grec]udes forfeiture of the Property or other maicra! impairment of Lender’s interest in the Property or rights under this

ecurity Instrument, The proceeds of any award erclaim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shal be paid to Lender.

All Miscellaneous Proceeds that are not applie to iestoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Linder Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the 'ability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings sgzinst any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of thesums secured by this Security Instrument by
reason of any demand made by the origina] Borrower or any Successors in Jnierest of Barrower., Any forbearance by
Lender in exercising any right or remedy including, without limitation, Ler der’s zcceptance of payments from third
persons, entities o r Successors in Interest of Borrower or in amounts less thun-the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns/dound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, iny Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this'Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
%ersonally obligated to pay the sutns secured by this Security Instrument; and (c) agrees that Linder and any other

orrower can agree to extend, modify, forbear or make any accommodations with regard to tticierme.of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuines Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrows"s rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and iability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rié;hts under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a

rohibition on the charginig of such fee. Lender may not charge fees that are expressly prohibited by this Security
nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:

ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of /1 pages)
9806.CV (6/13) W1130 Creative Thinking, Ine,
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this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Lioan Servicer unrelated to a sale on the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

either Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed gy reason of, this Security [nstrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity teclire given to Borrower pursuant to Section 2? and the notice of acceleration given to Borrower pursuant
to Section 15 shiail. be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Bazz:dous Substances. As used in this Section 21 (a) “Hazardous Substances” are those substances
defined as toxic o: buzardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, <ther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbzstes or formaldehyde, and radioactive materials; (b)“Envirenmental Law” means federal laws
and laws of the jurisdiction‘wrre the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” incluces any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmenidl Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subs.ancss, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that i< in xiolation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, v se. or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding; tv o.sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances *izat are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, out poi-limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written niotice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental or regulatory agency or private prity involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledze (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory awthority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Properiy is nesessary, Borrower shall promptly take all
necessary retnedial actions in accordance with Environmental Law. Nothing nere.nshall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan?’and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower p-ior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nct prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} the dcfault; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice it giv.n.to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dute specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosare by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right t¢ reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default 0i- any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/ (page 9 of I{ pages)
9806,CV (0/13) w1130 Creative Thinking, Inc.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar davs m advance of the Baturity Date
me of the principal, accrued but anpaid interest, and a'f ather sumis | am expecied In owe on
Date. The Note Holder also will advise me that | may exercise the Conditional Refinuncing i
conditions in Section 2 above are met.  The Note Holder will provide wmy payment record information.
together with the name, title, and address of the person representing the Nowe Holder that | must notify in
order to exercise the Conditional Refinancing Option. 111 meet the conditions of Section > above
exercise the Conditional Refinancing Option by notifying the Note oider ne lne than 45 eatondar drve
prior to the Maturity Date. The Note Holder will celeulate the fixed New Note Raie hased upan Fanme
Mae’s applicable published required net vield in effect on the date and time of day potitication is received by
the Note Holder and us caleulated in Sectior: 5 above | will then have 34 calendar ¥ o provide the Now
Holder with-acceptable proof of my required ownershin.  Before the Matur v e, the Mate Holder will
advise me o thenew mnterest rate (the New Note Rate), new moninly paynient amotnt and @ date, fime and

place at whics drust appear o sign any documents required to complete the required refinancing, !
r

understand the et Holder will charge me 2 $250 orocessing foe and the cosis ussociated with updating the
title insurance policye (dny,

v

atipy

EHEDENGA M UL

BY SIGNING BEFTOW, Borrower accepts amd agrens 1o 1he erms and o
Balloon Rider,

R UNeat)

Hurrnwg Ne WC(!]"DS LL’
Edric Caldhan,

ole member

Harrower §d ric(f&e?:mn, personaily

Borrireer

LN

ferrower

xR irigii T

Foarn yERE

TOSRL0¥ (12405, RRARE Creative Thinkiag, e,

FEREAR AN A S 0
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itbeing the ntention o the u !UUHNI et hereiy establisl an absoiule ramilor aiid s
all such leases and agreemenis and all the qvails thereunder unto the Hanl, mx':‘h‘i the said foan
agreements may have been herctofore or inay he nereafler made or apred 0 whiiad '
agreed to by the Bank under the power herein granigd

The undersigned, do herehy | wrevocably appoint the sid Sunk
said property, and do hereby autherize the said Bank io ot and roder sais
according to its own discretion. and to bri ng or defend an:
name or in the names of the undersigned. sy it may consider expedien:
premises as it may deem proper or advisable. and 16 do anything in and showr
undnrs[g,md might do, hereby ratifving and confirming mvthing and evervth g thid

It being understood and agreed ilﬂif the said Bank shall have the powser 1
tssuies and profits toward the payment of any present or fldure indebtedness o ?;"
the saidsanl., due or 10 become due. or that 1 HEAY h"tCIlﬂ(?‘ be contracie
EXPENSEs and Ihe care and management of said peomises, ineludi
Judgment be decived proper and advisable, i erehy .mm!u; and confirmg d!‘ ‘ha
virtue hereof. [ oning furthu understood and agreed that in hc avernt of the exeraise
undersigned will puyrens for the premises nccupied by themy a1 the ygie
each yoom. and a hn!ur» on their part to promptiy pas .mu? rent o i!‘z{" i
shall, in and of itself constiate a frcible entry and defainer and the Bank m
any notice and demand, maitaan action of forcible antry and detaine
premises.

This assignment and power of ane STRCY Sftale e Daiding upon g
executors, administrators, successors and o sipns of the parties hereto and Jr 1?: e :
running with the land and shall continue inful. Firce and effoct unti! all whh m'kb,ufm» o lah!*m by
undersigned to the said Bank shall have been 7 Wpard, at which time this o i
shall terminate.

Itis understood and agreed thai the Bank willror BRCITLSE 2y ol :
until after default in the pavmens of any indebtedness orliabitity of the undorsigned io the Rm"

IS 1Y comnecion w'ih s premives

W

\a{ i

IN WITNESS WHEREOF | the undersiy ghed have heveuilo sel Qednhands and seals i A

_August - 1

Newcorps L LC
Edric Calahan, sole member

[RELARSYFS AN Bt
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LEGAL ¢DDENWM %

Borrower(s): Edric Calahan /
Property Address: 6617 S. Vernon, 7048 S. Eberhart, 2216 E. 70th St., 1129 W. 110th St.

PARCEL 1: LOT 45 IN BLOCK 7 INMC CHESNEY'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCKS 1 TO
- [N MC CHESNEY'S HYDE PARK HOMESTEAD SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF
THE, NORTHEAST 1/4 OF SECTION 22, TOWNSHIY 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 20-22-225-007-0000

PARCEL?2: LOT 291N BLOCK 15 IN JOHNSTON AND CLEMENTS SUBDIVISION OF THE WEST 1/2 OF THE
SQUTH EAS% 14 OF SECTION 22, TOWNSHIP 18 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE RAILROAD) IN COOK COUNTY, ILLINOIS.

PIN# 20-22-420-0371000

PARCEL 3A: UNIT 22163 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN GREENWAY COURT CONDOMINIUM AS DELINEATED AND DEFINED IN THE
PECLARATION RECORDED AF NOCUMENT NO. 25529266, AS AMENDED FROM TIME TO TIME, IN THE
SOUTHEAST 1/4 OF SECTION 24; PUWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIROIS.

PARCEL 3B: EASEMENTS APPURTEN ANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND
DEFINED IN THE DECLARATION OF EAGE! 1ENTS RECORDED AS DOCUMENT NO. 8240753 FOR INGRESS
AND EGRESS, ALLIN COOK COUNTY, ILLE SIS

PIN# 20-24-418-018-1 024

PARCEL 4: LOT 10 IN BLOCK 13 IN NILS OLSON'S SUPDIVISION OF BLOCKS 13, 14,17, 18 AND 19 OF
STREET'S SUBDIVISION OF THE WEST 1/2 OF THE NC RTHAEAST 1/4 OF SECTION 17 AND THE NORTH 172
OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKCSUNTY. [LLINOIS.

PIN# 25-17-412-013-0000



