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MORTGAGE

LW 1011187-00000363028 |
WERS PHONE #: 1-888-678.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ather words are deiner. in.Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document ara also provided in Section 18.

(A) “Security Instrument” means this document, which is dated September 14, 2016, ‘ogether with all
Riders to this document. . .

(B) “"Borrower” is CARLOS A MOCTEZUMA AND ERICA G MOCTEZUMA, HUSBAND AND WIFE, AS

TENANCY B YTHE ENTIRETY.*23 CARLOS MOCTEZUMA  **AXA ERICA MOCTEZUMA

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS s the mortgagee under this Securltydpkshd.lme? M
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-20286, tel. {888) 679-MERS.

(D) "Lender”is Inland Bank and Trust.

Lender is a Corporatlon, organized and existing under the laws of
llilnols., Lender's address is 1900 West State Street,
Geneva, IL €0134

{E) “Note” means the protrilssory note signed by Borrower and dated September 14, 2016, The Note
states that Borrovier cwes Lender TWO HUNDRED SIXTY THOUSAND AND NOHMQQt < £ #* #rnnsssnansoncts
EEKARXRAAAARNT N E? st X2 bt RAAAARN RN kit bt 2T EERRAR TR DD“EI'S[U.S. szso’m.w )
plus interest. Borrowel hug promised to pay this debt in regular Periodic Payments and to pay the debt in full not latsr
than October 1, 2046,

(F) “Property” mesans the propesty that is descrbed below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evideiced by the Note, plus interest, any prapayment charges and late charges due under
the Note, and all sums due under t":is Security Ihstrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box a8 applicablel:

[0 Adjustable Rate Rider O Conjominium Rider 0J Second Home Rider
O Balloon Rider [ Plantiac tnlt Development Rider (X1 Other{g) [specify]

U 1-4 Family Rider L1 Biweekly @ayment Rider Fixed Interest Rate Rider
U VA, Rider

(N “Applicable Law” means all confrolling applicable fodersl, state and local statutes, regulations, ordinances and
administrative fules and orders {that have the effect of lawj 25 well as all applicable final, non-appealable judicial
opinlons.

() *Community Association Dues, Fees, and Assessments” meals all dues, fees, assassments and other charges
that are imposed on Borrower or the Properly by a condominium as:ociation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than'a trapsaction originated by check, draft, or
similar paper instrument, which is inttiated through an electronic tarminal, tetep*csic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an Zisnunt, Such term includes, butis
not limited to, point-of-sale transfers, automated teller maching transactions, trara’er inifiated by telephone, wire
transfers, and automated clearinghouse transiass.

{) “Escrow hems” means those items that ars described in Section 3.

(M) “Miscellaneous Proceeds” means any compsnsation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section ) fei. (i) damage fo, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii; conveyance in lieu
of condemnation; ¢r (iv) misreprasentations of, or omissions as to, the value andfer condition of the Froperty.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security (nstrument.

(P} "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeniing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
succassor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions thai are imposed in regard to s “federally refated mortgage loan” even if the
Loan does not qualify as a “federally related mortgags loan” under RESPA.

{Q) *Successor In Interest of Borrower” means any party that has taken title to tha Property, whether or not that party

has assumed Borower'’s obligations under tha Note and/or this Security Instrument. C"M‘ End
JILLINOIS - Singla Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i) the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typs of Recording Jurisdictlen] of Ceok
[Mame of Recording Jurigdiction]:

PLEASE SEE ATTACHED LEGAL DESCRIPTION
APN #: 07-38-103-023-0000

which currently has the address of 7¢6 iichigan Lane, EIKk Grove Village,
[Street] [Ciy)
llinois 6007 {“Proparly Adrirese").
[Zip Code]

TOGETHER WITH all the improvements now orier-after erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replarsments and additions shall alse be covered by this Security
Instrument. All of the foregoing s referred to in this Secu ity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tiths to the interests grantec by Borrower in this Security Instrument, but, if necessary
to comply with law of custom, MERS (as nominee for Lender aid ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, tn rijht to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limited to, releasing and sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully saised of the esate 1erehy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumber;-axcept for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all s2ime and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and nor-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ttems, Prepayment Charges, and Late Charges. B0 ver shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrawer shall also pay funds for Escrow Items pursuant to Section 3. Paymenis due under the
Note and this Security Instrumeant shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder, (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whase deposits are insured by a federal agency,
instrurmantality, or enfity; or {d) Electronic Funds Transfer.

Payments are destmed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender max raurn argM
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payment or partial payment if the payment or partial payments are insufficient to bnng the Loan current, Lender may
accapt any paymant or pariial payment insufficient fo bring the: Loan cument, without waiver of any rights hereunder ar
prejudica to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are acoepted. |f sach Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendsr may hold such unapplied funds until Borower makes
payment to bring the Loan current. If Barrower doss not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Berrower might have how or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds., Except as otherwise described in this Section 2, all payments accepted
and applied by | ender shall be apphed in the following order of priority: (a) inferest due under the Noie; (b) principal
due under the Nota: {¢) amounts dua under Section 3. Such payments shall be applied to 2ach Periodic Payment in the
order in which it bucar e due, Any remaining amounts shall be applied first o late chargas, second to any ¢ther amounts
due under this Securly instrument, and then to reduce the principal balance of the Note.

If Lender receives @ rayment from Bomrawer for a delinquent Periodic Paymant which includes a sufficient amount
to pay any late charge dda_he payment may be appliad to the delinquent payment and the late charge. If more than
one Periodic Payment is oulxtznding, Lander may apply any payment received from Borower to the repayment of the
Periodic Payments if, and to tha extant that, 2ach payment can be paid in full. To the extent that any excess exists after
the payment is applied to ths full nzyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments s'iali be applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insuranca proceeds, or Miscallaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chaigs ihe amount, of the Periodic Payments.

3. Funds for Escrow lkems. Borower st pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds®) i nrovide for payment of amounts dus for: (a) taxes and assessments
and other items which can aftain priority over this Secunty Instrument as a lien of encumbrance on the Property; (b)
leasehold payments or ground rants on the Property, if anvi{c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, f anv, of any sums payable by Borrower to Lender in lieu of
the paymant of Morigage Insurance premiums in accordance wih the provisions of Section 10, These items are calied
*Escrow tems.” At origination or at any time during the term of the Lean, Lendar may require that Community Assoclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower,-and such dues, fees and assessments shall be an
Escrow (tem. Bomower shall promptly fumish to Lender all notices of arreunts to be paid under this Section. Borrowar
shall pay Lender the Funds for Escrow [tems unless Lender waives Edrrowe:’s obligation to pay the Funds for any or
all Escrow liems. Lender may waive Borrower's obligation to pay to Lander Fands for any or all Escrow liems at any time.
Any such waiver may only be in writing. In the event of such waiver, Bormower shad pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver ty Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such fime period 25 Lerder may require. Borrower's
obligation to make such payments and to provide receipts shall for ali purpeses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” iz used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waltver, and Borrower fails o pav-the amount dus for
an Escrow ltern, Lender may exercise its rights under Section 8 and pay such amount and Eorawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ic-any or all Escrow
Items at any time by a notics given in accordance with Section 15 and, upon such revocatlon, Bonawai shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can requirs under RESFA, Lender
shall astimsate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instrumentality, or entity
{including Lender, if Lender is an instifution whose deposits are so insurad) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow Items,
uniess Lender pays Borrowsr interest on the Funds and Applicable Law permits Lender to make such a charge, Ugg.ﬁj
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an agreerent is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall not be required
io pay Bormrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interast
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of tha Funds as required
by RESPA.

If thera is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 montihly payments. If there is a deficiency of Funds held
in escrow, as defined undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne mare than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund te Berrower any
Funds held by Lendar. '

4. Charges; Lie1s. Borrower shall pay all taxes, assessments, charges, fineg, and impositions atirisutable to the
Property which can #zitain pricrity over this Security Instrument, leasshold payments or ground rents oh the Proparty,
if any, and Community Assosiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay therrin = manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
agreas in wiiting to the payment ¢/ the obligation secured by the lien in a manner acceptable to Lender, but anly so long
as Barrower is performing such 20:zement; (b) contests the lien in good faith by, or defends against enforcemant of the
lien in, legal proceedings which in Leniar's opinion operate to prevent the enforcement of the lien while those
proceedings are panding, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordina’ing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a [ilen which can aitai; priotity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dar on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Seurion 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "dznded coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lendear requiras .nnurance. This insurance shall be maintained in
the amounts (including deductible levels) and far the periods that Leadar requires. What Lendar requires pursuant to
the preceding sentances can change during the term of the Loan. The insurzice carrier providing the insurance shall
be chosen by Borower subject to Lender's right to disapprove Bommower's choiea, which right shall net be exercised
unreasonably. Lender may require Bomrower to pay, in connection with this Lagi «<ither: {a} a ane-lime charge for flood
zone determination, cerfification and tracking services; or (b} a one-time chaige @ flood zone defermination and
cartification services and subsequent charges each time remappings or similar eharg s zcour which reasonably might
affect such determination or certification. Barrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zor< determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisurance coverage, at
Lender's option and Borrawer’s expense. Lander is under no obligation to purchase any particulr iype or amount of
coverage, Tharefore, such coversge shall cover Lendsr, but might or might not protect Borrawer, Barruwar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. Thess amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Bomawer requesting payment.

All Insurance policies required by Lander and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as
an additional Yoss payee. Lender shall have the right fo hold the policies and renewal certificates. It Lender requires,
Bomower shall promptly give to Lender all receipts of paid premiumns and renewal notices. If Berrower obtains any form

EGM
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of insurance coverage, not otharwise raquired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages andior as an additional loss payee.

In the evant of loss, Borrowar shall give prompt hotice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrawer otherwise agree in writing, any insurance
proceeds, whether ar not the underying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall ba undertaken promptly. Lender may disburse proceeds for the repairg and restoration in a single payment or in
a seriss of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any tnterest or
eamings on such procesads. Fees for public adjusters, or other third parties, retained by Bomrower shall not be paid out
of the insurance proseeds and shall be the sole obligation of Borrower. (f the restoration or repair is not economically
feasible or Lende: s ¢ scurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant, »#hather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order orovided for in Section 2.

If Borrower abandors tha Property, Lender may file, negotiate and settie any available insurance claim and related
matters. if Borrower does not varnond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may revotiate and settle the claim, The 30-day period will begin when the nofice is given.
In either avent, or if Lender acquir:4 the Property under Section 22 ¢r othenwise, Borrower hereby assigns to Lender
{a) Borrawer’s rights to any insurance prcceads in an amount not to exceed the amounts unpaid under the Nate or this
Security Instrument, and (b) any cther of dorrowar's rights {other than the right to any refund of unearned premiums
paid by Barrower) under all insuranca policies covering the Property, insofar as such rights are applicable to the
coverage of the Praperty. Lander may use tii inaurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security ingliumant, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish” and use the Property as Borrower's principal residence within
80 days after tha execution of this Security Instrument and shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating c'ree mstances exist which are beyond Bomrower's contral.

7. Preservation, Maintenance and Protection of the Propriy; Inspections. Barrower shall not destroy, damage or
impair the Property, allow the Property i detariorate or commit wasts 0% the Praperty. Whether or not Borvower is residing
in the Property, Borrower shall maintzin the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that iepair <= restoration is not sconomicslly feasible,
Borrower shall promptly repair the Property if damaged to avoid furthal deterioration or damage. If insurance or
condemnation proceads are paid im cannaction with damage to, or the taking of, the Frpery, Borower shall be responsible
for repairing or restoring the Proparty only if Lender has released proceeds for such purpuses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of prograss paymeriy; as the work is completed. If the
insurance or condemnation proceads are net sufficient to repair ar restore the Property, Borrow teris not relieved of Bomower's
cbligation far the completion of such repair or resforation.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. f it a7 reasonable cause,
Lender may inspect the interior of the itnprovemants on the Property. Lender shall give Borrowerantice at the time aof
or prior to such an interior inspection specifying such reasonable cause,

3. Borrower's Loah Application. Bormower shall be in default #, during the Loan application pitéss, Barrower
or any persons or entities acfing at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lander with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concarning
Borrower's accupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower

. fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations}, or (¢) Borrower has abandaned the Property, then Lender

may do and pay for whatever is reasonable or appropriaie to protect Lender's interest in the Proparty and rights ur&r
ChM, EOM
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrumant, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entaring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code viclations or dangerous
conditions, and have utllities turned on or off. Although Lender may take action under this Section 89, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

if this Security Instrument is on a leasehoid, Borower shall comply with all the provigions of ihe lease. Borawer shal
not surrender the '=ashold estate and interests herein conveyed or terminate or cancel the ground lease. Barower shall
nat, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lsasehold ar.d. the fee fitle shall not merge unless Lender sgraes to the merger in writing.

10. Mortgage suranrz. If Lender required Martgage Insurance as a condition of making the Loan, Bomower shall
pay the premiums required "o inaintain the Mortgage Insurance in effzct, If, for any reasen, the Mortgage Insurance
coverage required by Lender ceazan to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ma! s separately designated payments toward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums recuied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate mortgage insurer sg.ecied by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay i zeader the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in effect 1.ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss rsserve shall be non-refundabie, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not be reqrirad 1o pay Borrower any interest or eamings on such loss
reserve, Lender ¢an no longer require loss reserve paymsnts if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecec by Lendsr again becames avaitable, is obtained, and
Lender requires saparately designated payments toward the preraiums for Mortgage Insurancs, If Lender required
Mortgage Insurance as 2 condition of making the Loan and Borrow.r was required to make separaiely designated
payments toward the premiums for Mortgage Insurance, Borrowe« £nall pay the premiums reguired to maintain
Mortgage Insurance in effect, or to provide a non-refundable koss reserve yatil Lender's requirement for Mortgage
Insurance ends in acoordance with any writlen agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aftec?s Borrawer’s obligation to pay interest
at the rats provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notey iur certain losses it may incur if
Borrowsr does not repay the Laan as agread. Bomower is not a party to the Mortgage Insiurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to %iis, and may enter into
agresments with other parties that share or modffy their risk, or reduce losses. These agresm.pis are on terms and
condtions that are satisfactory o the martgage insurer and the cther party {or parties) to these agieements. These
agreements may require the mortgage insurer to make payments using any source of funds that e niortgege insurer
may have available (which may include funds obtainad from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar, any other entity, or
any affiliate of any of the foragoing, may recaive (directly or indirsctly) amounts that darive from {or might be characlerized
as) a portion of Borrower's paymants for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. i such agreement providas that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the pramiums paid to the insurer, the arrangament is often termed “capiive reinsurance.” Further.

{(a) Any such agreemems will not affect the amounts that Borrower has agreed to pay for Mortgage
Ihsurance, of any other terms of the Loan, Such agreements will not increase the amount Borrowes will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respact to the Mortgage
Insurance bhder the Homeowners Pratection Act of 1998 or any other law. These rights may include the glgg; ¥
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. '

19. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,
If the Propearty is damaged, such Miscellaneous Proceeds shal be applied fo rastoration or repair of the Property, if the

restaration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,

Lender shall have the right to hold such Miscellaneous Praceeds untll Lender has had an opportunity ta inspect such Property
to ansure the work has been completed to L ender’s satisfaclion, provided that such inspection shall be underteken promptty.
Lender may pay for the repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreament is made in writing or Applicable Law requires Interest to be paid on such Misceflaneous
Proceeds, Lender shall not be required to pay Bormower any interest or @amings on such Miscellaneous Proceeds. If the
restoration or repair 'z not economically feasible or Lender's security would be lessened, the Miscallaneaus Proceeds shall
be applied to the care secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Misceflaneous Froraeds shall be applied in the order provided for in Section 2.

In the event of a tolal*aing, destruction, of loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tnis 3=acurity Instrument, whether or not then due, with the xcess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property ib which the fair market value of the Proparty
immediately before the partial ta'ang, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumerzimmediately before the partial taking, destruction, or loss in value, unless Borrawer
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscaltaneous Proceeds multiplied Ly the following fraction: {a) the tatal amount of the sums secured immediately
hefore the partial taking, destruction, of los¢ in value divided by (b} the fair market vaiue of the Property immediately
before the partial taking, destruction, or logs iivaive. Any balance shall be paid to Borrower.

[n the event of a parfialtaking, destruction, orizesin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, <rfoss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-iv value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument whether or not
the sums are than due.

if the Properly is abandoned by Borrower, or if, after notice by Leidar to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for 4aveges, Bomower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collaci and apply the Miscellaneous Proceeds either
to restorstion or repair of the Property or to the sums secured by this Secu:ty Instrument, whether or net then due.
“Opposing Party” means the third party that owes Borrower Miscellanesus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bormower shall be in default if any action or proceeding, whather civil or criminzl, is bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceutTad, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissad with a ruling that, in Lensei's judgment, precludes
forfeiture of the Propearty or other material impairment of Lender's interest in the Praperty o rin!itz under this Security
Instrument. The proceeds of any award or claim for damages that are attributable te the impairman? of Lender's interest
in the Property are heraeby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nat appiied to restoration or repair of the Property shall be apra2 in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borower shall not operate to release the liability of Borrower or any Successors in nterest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrawer or 10
refuse to extend tima for payment or otherwise modify amortization of tha sums secured by this Security Insirument by
reagon of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or ramedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interast of Borrower or in amaunts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy. (,A"J\ E‘«':’M
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and agrees
that Borrower’s cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securky (nstrument or
the Nate without the co-signer's consent.

Subject to the provisions of Section 18, any Successorin Interest of Borrower who assumes Borrower's obligations
under this Security Instrurant in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Insirument. Borrewer shall nat be relsased from Borrower's obligations and liability under this
Security Instrument unless Lender agress to such release in wiiting. The covenanis and agreements of this Security
Instrumant shall bind {excapt as providad in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charpes. Lendsr may charge Bormower fees for sefvices performed in connection with Bomower's default,
for the purpase of preecting Lender's interast in the Property and rights under this Security Instrument, including, but
not limitad to, aftorney, s fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
autharity in this Securiy Listrument to charge & spacific fee to Borrower shall not be construed as a prohibition on the
¢charging of such fee. Landar may not charge fass that are expressly prohibitad by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law v.«ich sels maximum loan charges, and that lew is finally interpreted so that the interast
of other loan charges collected or s be collected in connection with the Lean exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b)
any sums already collected from Borrows which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the urincipai owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will 2 treated as a partial prepayment without any prepayment charge
{whether or not 2 prepaymenit charge is provided-iei under the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive- nf any right of action Borrower might have arising out of such
overcharge,

15. Notices, All natices given by Borrower or Lender 'n connection with this Security Instrument must be in witing.
Any notics to Barrower In connection with this Security instrument shall be deemed to have been given to Bormower
when mailed by first class mail or when actually delivered io Bairower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unlees Apnlicable Law expressly requires otherwise. The
notice address shail be the Property Address unless Borrowsr has fesignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s changs of address. If Lender specifies a procedure for
raporting Borrower’s change of address, then Borrower shall only report ¢ change of address through that specified
procedure. There may be only one designated notice address under this Seurrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by ficst class mail to Lerder's address siated hersin unless
Lender has designated another addrass by natice to Borrower. Any notice in connectian with this Security Instrument
shall not be deemed to have baen given to Lender until actually received by Lander. [t any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the carresponding
requirernant under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall ke jovemed by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations contein< in this Security
Instrument ara subject to any requirements and limitations of Applicable Law. Applicable Law might expliclly or implicitty
allow the parties fo agree by contract or it might be silent, but such silance shall not be construed as a pronibition against
agreement by contract. in the avent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confllct shall not affect other provisions of this Security Instrument o the Nate which can be given
effect without the conflicting provision,

As used in this Security Instrumant; () words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
~ {c) tha word *may" gives sole discretion without any abligstion fo take any action.

17. Borrowes’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *Interest in the
Property” means any legal or beneficial interast in the Proparty, including, but not limited 1o, those beneficial inferests

(A oM
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Bormower at a future date to a purchaser.

If all or any part of the Proparty or any Interest in the Property is sold of transfarred (or if Borrower is not 2 natural
person and a beneficial interest in Borrower is sold or transfarrad) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if such exarcige is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleration, The notice shall pravide a period
of not less than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security (nstrument. If Borrower fails fo pay these sums prior to the expiration of
this period, L ender may Invoke any remedies pemmitted by this Security Instrurnent without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets cerlain conditions, Borrower shall have
the right to have enfarcement of this Sacurity Instrument discontinued at any time prior to the earlisst of: (a) five days
before sale of the ~rouerty pursuant to Section 22 of this Securlty Instrument; (b} such other period as Applicable Law
might specify for the (¢rmination of Bomrower's right to reinstats; or (c) entry of a judgment enforcing this Security
Instrument. Thase conditiors are that Borrower: (a) pays Landar all sums which then would be due undear this Security
[nstrument and the Note us ¥ no acceleration had occurred; (b} cures any defauli of any other covenants or agreements;
{¢) pays all expenses incurrea in.enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuaiion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this ©ccurity Instrument; and (d) takes such action as Lender may reasenably require to
assure that Lender's interast in the Propeity and rights under this Security Instrument, and Borrower's obligation to pay
tha sums secured by this Security Instrum2nt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Berrower pay s.ch rainstatement sums and expenses in one of more of the following forms,
as selected by Lender: {a) cash; (b) money arcer, (=) certified check. bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instiian whaose deposits ars Insured by a federal agency, instrumentality
or entity; or (d) BElectronic Funds Transfer. Upon rsli<«atement by Borawer, this Security Instrument and obligations
secursd hereby shall remain fully effective as if na accalerstion had occurred. However, this right to reinstate shall hot
apply in the case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice «f firievance. The Note or a pariial interest in the Note
{together with this Security Instrument) can be sold ane or mare ¥imes without prior notice to Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer") thatcolasts Periodic Payments due under the Nots and
this Security Instrument and performs other morigage loan servicirg obligations under the Note, this Sscurity
Instrument, and Applicable Law. There also might be one ar more changes rfthe Loan Servicer unrelated to a sale of
the Mote. If there is a change of the Loan Servicer, Borrawer will be given viritten notice of the change which will state
the name and address of the naw Loan Servicer, the address to which payirants should be made and any other
information RESPA requires in connectlon with 2 notice of transfer of servicing. If iia Ptz is sold and thereafter the Loan
is serviced by a Loan Services othar than the purchaser of the Note, the mortgage loa:i sersicing obligations to Bamower
will remain with the Loan Sanvicar or be transferred to a successor Loan Servicer and o not assumed by the Note
purchasar unless otherwise provided by the Note purchaser,

Meither Borrower not Lender may comience, join, or be joined to any judicial action (as »ithur. an individual [tigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insirurant or that alleges
that the other party has braached any provision of, or any duty owed by reason of, this Security Inst:ument. until such
Bomower or Lender has nofified the other party (with such netice given in compliance with the requirerrante of Saction
15) of such alleged braach and afforded the other party hereto a reasonable period after the giving of such notice 1o
take corrective actlon. If Applicable Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasanable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowsr pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity o take comective action provisions of this Section
20.

21. Hazardous Substances. As usad In this Section 21: (a) “Hazardous Substances” are thosa substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents, materials

containing asbesios or farmaldehyde, and radioactive materials; (b) “Environmental Law” means federal [aws and Ia;if
CAM £
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of the jurisdiction whare the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otharwise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Bomower shall not do, nor allow anyane else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversaly affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nomnal residential uses and o maintenance of the Property {including, but nat limited to, hazardaus
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemme:nal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of winich Borrawer has actual knowledge, (b} any Enviranmental Condifion, including but not himited
to, any spilling, leaking. riccharge, refease or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, sz or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiied kv any governmental or regulatary authority, or any private party, that any removal ar
other remediation of any Hazardwur, Substance affecting the Propery is necessary, Borrower shall promptly take all
necessary remedial actions in acee gance with Environmental Law. Nothing berein shall create any obligation on Lender
for an Environmental Claanup.

NON-UNIFORM COVENANTS. Borrowe an Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration followlng Borrower's
breach of ahy covenant or agreement in this S<euvity knstrument (but not prlor te acceleration under Section 18
unless Applicable Law provides otherwise). The-ixrice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the 2ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default Ln or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen’, foreclosure by judicial proceeding and sale of the
Property. The notlce shall further inform Borrower of the right to - einstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default cr 2.1 other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sjs«.ified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Secarity I==trument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, inchuding, bui~t limited to, reasonable attorneys’
feas and costs of title evidenca.

23. Ralease. Upon payment of all sums secured by this Security Instrument, Loindar shalk release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
(nstrument, but only if the fes is paid to a third party for services rendered and the charging of #'w fee is permitled under
Applicable Law. : . :

24. Walver of Homestead. In accordance with tlinois (aw, the Borrower hereby releases and wxves all rights under
and by virtue of the lllincis homestead exemption laws. .

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with édence of the
insurance coverage required by Borrower's agraement with Lender, Lender may purchase insurance at Borower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by |.ender, but
only after providing Lender with avidence that Borrower has obtained insurance as required by Borrower’s and | ender’s
agreement. If Lander purchases insurance for the collateral, Borrower will ba responsible for the costs of that insurance,
including inferest and any other charges Lender may impose In connection with the placement of the insurance, until
the sffective date of the cancellation or expiration of the insurance. The costs of the ingurance may be addad to
Borrawer’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to obtain on its own, O'(M
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in gny Rider exﬁc{ted y Barrower and recorded with it

/od PMocte
Codlos fe Modeqvun 4/ 14] b tsean
CARLOS A MOCTEZUMA CARLOS MOCTEZUMA ATE

E{E{,{’c_} ‘-ﬁaﬁﬁdﬂﬁ.
Tagerna_ 9141 som
DATE

v
CA G MOCTEZCUMA ERICA MOCTEZUMA

State of ILLINOIS
County of COOK

The foregoing. Instrument wz2 acknowledged before me this SEFTEMBER 14, 2016 {date) by CARLOS A
MOCTEZUMARND ERICA G MOCTEZ:MAxRame of person acknowledged). _

*AKA CARLOS MOCTEZUMA -*AKA ERICA MOCTEZUMA, HUSBAND AND WIFE

e

{Sighature of Person Taking Acknowledgement)

EILEEN M DONAHUE
OFFICIAL SEAL O P (Title or Rank)

| Notary Public, Stata of Llinols
My Commission Expires

Jahuary 22, 2018 . fy’ &J

{Serlal Number, if any)

Lender: Inland Bank and Trust
NMLS ID: 402498

Loan Originator: Margaret M Laurx
NMLS ID: 435740

Ch EGM
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EXHIBIT “A”
LEGAL DESCRIPTION

File No.; 01146-45044

Lot 23 in Black 1 in Winston Grove Section 22 North, being a Subdivision of parts of Sections 26 and 38,
Tawnship 41 %4utth, Range 10 East of the Third Principal Meridian, according to the plat thereof recorded
October 12, 1978 as Document 23688789, in Coolkk County, ITinois.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 14th day of September, 2016 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument’) of the same date given by
the undersigned {the "Borrower”) ta secure Borrower's Note to lnland Bank and Trust, a Corporation

{the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

786 Michigan Lane
Elk Grove Villagy, \L 60007

Fixed Interest Ratr RiJar COVENANT. In additlon to the covenants and agreements made in the Security
Instrument, Borrower and Leaier further covenanit and agree that DEFINITION (B ) of the Security Instrurment is
deleted and replaced by the foliowing:

( E ). “Note” means the pre/nissory note signed by Borrower and dated September 14, 2016.
The Note states that Borower owes Londer TWO HUNDRED SIXTY THOUSAND AND NQfQQ® » # » = =% £ £££%

'FEEESEEEEEEEEE SRR R E RN & & 0 N Bk kA RR TR Rtk ke kSRR AAA AR R E TR R A A AR A RS Rk

Dollars {U.5. $260,000.00 ) plus irieiest at the rate of 3.826 %. Barrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than October 1, 2046.

BY SIGNING BELOW Borrower accepts and agrees to theiarms and covenants contained in this Fixed Interest Rate
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