UNOFFICIAL COP?

A

lllinois Anti-Predatory

- Doc# 162670

Lendlng Database RHSP Fee:SQ.OOﬁl%%g E:eos?%g'oo
Karen A.Yarbrough

PI'O g ram Cook County Recorder of Deeds

. . Date: 09/23/2016 12:09 PM Pg: 10f15
Certificate of Compliance

FIRST AMERICAN TITLE
FILE # %73 j )57,

Report Mortgage Fraud
800-532-8785
The property identified as:  ~ PIN: 12-11-104-032-1008
Address:
Street: 8711 W BRYN MAWR AVE #208
Street line 2:
City: CHICAGO State: IL ZIP Code: 60631

Lender. Perl Mortgage, Inc

Borrower: Leonard M Grandsart

Loan / Mortgage Amount: $143,000.00

Pursuant to 765 ILCS 77/70 et seq_, this Certificate authorizes the County Recorder of Deeds 16..e~crd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

S

P

S
SC-
IN

Certificate number: 74DEDD6B-83A2-466D-9F6D-4A93EF7A9F41 Execution date: 8/29/2016




1626704030 Page: 2 of 15

| UNOFFICIAL COPY

FIRST AMERICAN TITLE
FILE #_27001752-

I
WHEN RECORDED, "anIL TO:
Per]l Mortgage Inc.
2936 West Belmont Aven» ¢
Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Morigage, Inc.

Perl Morigage Inc.

2936 West Belmont Avenne
Chicago, JLLINOIS 60418
773-862-1530

MIN: IWDMWIGH:I
Loan Number: 1031 07433
} [Space Above This Line For 1-ov-fing Data)

MORTGAGE

MIN: 100120002001078012
5 Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined {a Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding thé usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated August 29, 2016, together with all Ridess ¢ this document.
(B) “Borrower” is LEONARD M GRANDSART, AN UNMARRIED MAN. Borrower is the mortgagor under 1.4= Security Instrument.

(C) “MERS” is Mo Electronic Registration Systems, Inc. MERS is a separate corporation that is acting surri)! ¢ s a nominee for
Lender and Lender’s and assigns. MERS is the morigagee under this Security Justrument. MERS is orgaaiized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Pert Mortgage Inc., organized and existing under the laws of ILLINOIS.
Lender’s address is 2936 W. Behmont Ave., Chicago, Illinois 60618.
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(E) “Note™ means the promissory note signed by Borrower and dated August 29, 2016. The Note states that Borrower owes Lender ONE
HUNDRED FORTY-THREE THOUSAND AND NO/100 Dollars (U.S. $143,000.00) plus interest at the rate of 3.000%4. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not Later than September 1, 2031.

(F) “Property” means the property thet is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus intecest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable):

[0 Adjustable Rate Rider K Condominium Rider [0 Second Home Rider
(] Balloon Rider [} Planned Unit Development Rider (0 VARider

[0 1-4 Family Rider [] Biweekly Payment Rider :

[ Other [Specify]

(I) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have P.c ef 2ct of law) as well as all applicable final, non-appealable judicial opinions,

(D) “Community Assici=iom Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property: b = condominium association, homeowners association or similar organization.

(K) “Electronic Funds Trans’ r? means any transfer of finds, other than a transaction originated by check, draft, or similsr paper
instrument, which is initiated thiouzi an electronic terminal, telephonic instrument, computer, or magnetic tape o as to order, instruct, or
authorize a fmancial institution to de’sit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers iriiiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items thit 2.¢ Z3scribed in Section 3.

(M) “Miscellaneous Proceeds” means any compeusation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages desa bed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (jii) convéye nce in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Le.ic er against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” meaps the regularly scheduled amount due :or (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security lnstrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.2. 82601 ef seg.) and its implementing regulation, Regulation X
(12 C.FR. Part 1024), as they might be amended from time to time, or any ad-.aw nal or successor legislation or regutation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all rejvirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federul} . rclated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to th Property, whether or not that party has assumed
Bomrower's obligations uhder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures to Lender: (i) the repayment of the Loan, and all renewals, extensi ons ~nd modifications of the Note; and
(ii) the performance of Bdrrower’s covenants and agreements under this Security Instrument and the Nov#. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors and aseignsYand to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIB(T /.,
Parcel ID Number: 12-11-104-032-1008 .
which currently has the address of: 8711 W Bryn Mawr Ave #208

Chicago, ILLINOIS 60631 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and fixtures now
or hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests

mmrm-mmuummmoﬁts Form 34 101
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granted by Borrower in this Security [nstrument, but, if necessary 1o comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not Jimited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay fund: fo: Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in
U.S. curreacy. However, if any check or other instrument received by Leader as payment under the Note of this Security Instrument is
retumed to Lender unpa’s, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in ooe or more of ib= ¢ lowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check; prvided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Clestronic Funds Transfer.

Payments are deemed received b; Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance wth-the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insuincient o bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of \av siciits hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply sucii payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay ir tere: t on unapplied funds. Lender may hold such unapplied funds until Borrower makes
peyment to bring the Loan current. If Borrower doc: n7: o so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such fund: v-ill be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower n.igk. Fave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instruroent or jx rorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as other /ise cescribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interes: d:c 1inder the Note; (b) principal due under the Note; () amounts due
undet Section 3. Such payments shall be applied to each Periodic Pay™ ¢ in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due Lnicr this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paym:nt which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late =*.rge. If more than ore Petiodic Payment is oatstanding,
Lender may apply any payment received from Borrower to the repayment of the Period’c Pa ments if, and to the extent that, each payment
can be paid in full. To the extont that any excess exists after the payment is applied to th.= fu”’ payment of ane or more Periodic Payments,
suchexcessT*zybuppliédtoanylltechargesdue.Volumarypopaymmlsshallboapplicjﬁ»sttnmypnpaymunchnrgmandthmas
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal < uc vader the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

1

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under :a¢ Note, until the Nate is paid
in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and othes item: vhich can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rer:s +:a the Property, if any;
(c) premiums for any and 3l insurance required by Lender under Section 5; and (d) Mortgage Insurance prem‘ar.s_if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pre visions of Section 10.
These jtems are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may requi e 9.at Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Botrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for eny or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

ILLINOIS- Single Family - Fannle MeafFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contnined in this Secnrity Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made io writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be mauired to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall .c ns'd on the Fimds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, i¢*a¢)® is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrowet s/ % to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly paymenits. If \bsr iz a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shal’ pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
po more than 12 monthly payments.

Upon payment in full of all sums secur i by this Security Instrurnent, Lender shall promptly refund to Borrower any Funds held by
Lender. '

4. Charges; Liens. Borrower shall pay all ta'.es, ¢ ssessments, charges, fines, and impositions sttributable to the Property which can
attein priority over this Security Instrument, leaseho'd r2vments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these iters are Escrow Items, Borrower shall pay them in the manner provided in Section
3 i

Botrower shall promptly discharge any licn which has .1 ity over this Security Instroment unless Borrower; (a) agrees in writing to-
the payment of the obh'gim secured by the Jien in a manser arCeptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends again: t enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedir.gs 1re pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement sstisfactory to Len‘er subordinating the lien to this Security Instrument. If Lendor
determines that any part of the Property is subject to a lien which can zit»la riority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that ariire is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifizaiion and/or repotting service used by Lender in
connection with this Loan.

5. Property Insuralilee. Borrower shall keep the improvements now existing or hereant i e ‘ected on the Property insured against loss
by fire, hazards included‘within the term “extended coverage,” and any other hazards includnig. ut ot limited to, earthquakes and floods,
for which Lender require$ insurance. This insurance shall be maintained in the amounts (including & iur:ible levels) and for the periods that
Lender requires. What Lénder requires pursuant to the preceding sentences can change during the sern uf the Loan. The insurance carrier
providing the insurance be chosen by Borrower subject to Lender’s right to disapprove Borrow = 's choice, which right shall not be
exercised unreasonably, may require Borrower to pay, in connection with this Loan, either: (a) a une-'me charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination == +.atification services and
subsequent charges ml{nme remappings or similar changes occur which reasonably might affect such detarrration or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Ager<y in connection with
the review of any flood determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option and
Borrower’s expense. chder is under no obligation to purchase any particular type or amount of coverage. Thesefore, such coverage shall
cover Lender, but might or might not peotect Borrower, Borrower s equity in the Propexty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have cbtained. Amy amounts disbursed
byLendernnderthisSetiﬁonSshaﬂhwomaddiﬁmﬂdeuofBomwummdbymisSearﬂyhmumentmesemmnBshllbur
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interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

' Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right t0 hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of peid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss

In the event of lass, Borrawer shall give prompt notice to the insurance carrier and Lender. Leader may make proof of loss if not made
promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restaration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hoki such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agroement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjustes~ ou; other third parties, retzined by Bmowershallnotbepmdotnofdle insurance proceeds and shall be the sole
obligation of Borrower If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied « the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pail to Borrower.
Such insurance proceeds 42”2 be applied in the order provided for in Section 2.

If Borrower abandon? (e " rwerty, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 days i 3 notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day prsjor will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby asig7is to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Securily instnmaent, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed
premiums paid by Bosrower) under all insu rap ;e -olicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proce.ds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk, ai'd use the Property as Bommower's principal residence within 60 days after the
exewnmofttheaunyInsmmandshallwntMqucwderopeﬁyasBomwer spmclpalresldemcforatlustmnymaﬁer
the date of occupancy, unless Lender otherwise agrees in vi7icri2. which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whit;,hare beyond Borrower’s control.

7. Preservation, Muintenance and Protection of the Proerty; Inspections. Borrower shall not destroy, damage or impair the
Property, allowchmpertytodetmomeorcmnmnwasmanﬂle Propgeriy, Whether or not Borrower is residing in the Propesty, Borrower
shallmamumﬂierpmymordutoprwentdempMyﬁ'omdewnMgordeucasmgmvalue(hetoﬂseondnmvnlessms
determined pursuant to Section § that repair or restoration is not econows’cpliy feasible, Borrower shall promptiy repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemziati s jroceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be respansible for repairing or restoring ‘he Property only if Lender has released proceeds for snch
purposes. Lender may disburse proceeds for the repairs and restoration in a sing!> payme=t or in a series of progress payments as the work
is completed. lfﬁemmmmmmdmunmprweedsmnotmﬁmemmnpmwmmﬂmw Borrower is not relieved of
Borrower’s obligation forl.heemnplcnmofsnchrepmorrﬁtmuon

Lender or its agent rhay make reasonable entries upon and inspections of the Property. i1'it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. LmdershallgweBonowernomeaidnmr,oFarpnatommhanmmmspecﬂon
speclfymgsuchreasonablemm

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application prxess, Borrower or any persans or
entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave matmally frise, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connectios with the Loan. Material
representatlons include, but are not limited to, representations concerning Borrower’s occupancy of the Proper.y s Borrower’s principal

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instrument. If (a) Borrowr (ai's to perform the
covenmtsandagmmentscomined in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
mmm&ehnpenymdlmnghmmduﬂm&cwmyhsmmm(mﬁuammwdmgmbaﬂnmmy probate, for condemmation or
forfeiture, for enforcoment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), o
(c) Bommower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and righis under this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing

ILLINOIS- Singie Farnily - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 X1
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and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) peying any sums secured by a lien which has priority
over this Security Instrament; (b) appearing in court; and (c) paying reasonable attomneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such mterest, upon notice from
Lender to Borrower requiesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
-the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurauce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the maortgage insurer that previously provided such insurance and Borrower was required to make seperately designated
payments toward the nremiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Zacet jage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously = cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available; Bs rrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceas.d 1) be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss ~2sorve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender
shall not be required to pay Bot-ow.: any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in th. anount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aveilable, is obtained, and I »zder requires separately designated payments toward the preminms for Mortgage Insurance. If
Lender recuired Morigage Insurance as & coaiition of making the Loan and Borrower was required to make sepsrately designated payments
toward the premiums forMortgage Insurai.cz, Forrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender ' cequirement for Morigage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such { ermiiuation or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the 1?2 provided in the Note.

Mortgage Insurance reimburses Lender (or any enity Yt purchases the Note) for certain losses it may incur if Borrower docs not repay
the Loan as agreed. Borrower is not a party to the Mortgae. Vasurance.

Mortgage insurers evaluate their total risk on all such insiirance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agre 2me.ts are on terms and conditions that are satisfactory to the mortgage
msurer and the other party (or parties) to these agreements. These a reements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which m7 y inctude funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, \no”hier insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that deriv~, fv-m (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morg» ge insurer’s risk, or reducing losses. If such agreement
provides that an affiliste'of Lender takes a share of the insurer’s risk in exchan”# Jor a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

() Ay such agreedients will not affect the amounts that Borrower has agre *d to 7ay for Mortgage Iusurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will ow- 7. Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has — if any — with respuct *a the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to 1eceie certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminate(] aniomatically, and/or to receive a
refund of any Mortgage' Insurapce premiums that were unearned at the time of such cancellation 07 se;mination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby ascizar L in and shall be paid to

If the Property is damaged, such Miscellmeous Proceeds shall be applied to restoration or repair of the Prop.srty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lenar -5io]} have the right
to hold such Miscellaneosis Proceeds until Lender has had an oppartunity to inspect such Property to ensure the work has heen completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Upless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

" In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediate
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to m-ke an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is anth dtized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Securif; Instrument, whether or not then due. “Opposing Party” means the third party that owes Bomrower Miscellaneous
Proceeds or the party agam:t whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in ie‘au't if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property o: o*'wer material impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a defau ur 2, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a mling thay, i'L. 2nder’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property ot rights under /22, Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Pror Gty are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not arclied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Insti wr 2nt granted by Lender to Borrower or any Saccessor in Interest of Borrower shal)
not operate to release the liability of Borrower or any {c essors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower o7 vy iefuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any derrul made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or iemedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or js anounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigis Vend. Borrower covenants and agrees that Bommower's
obligations and liability shall be joint and several. However, any Borrower who Co- signs this Security Instrument but does not execute the
Note (a “co-signer”). (a) is co-signing this Security Instrument only to mortgag=. :ant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay t.e sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or z2ake ay accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumics Yuirswer’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits “Jor this Security Instrument. Borrower
shall not be released from Borrower’s abligations and Liability under this Security Instrument wales; Y.ender agrees to such release i
writing. The covenants ahd agresments of this Security Instrument shall bind (except as provided in Soe jon 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower ‘s ax‘ault, for the purpose of
protecting Lender’s interkst in the Property and rights under this Security Instrument, inchuding, but not limited tc; s*.ormeys’ fees, property
inspectimmdvnluatit:t:ge:s.Inreggrdtoauyothu'fees,ﬂ:cahscnceofexpmssmﬂmrityinthisSecnﬁtyhshummttachargeaspeciﬁc
fee to Botrower shall n construed as a prohibition on the charging of such fee, Lender may not charge fees that are e pe:ssly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
penmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Jostrument shatl be deemed to have been given to Borrower when mailed by first ctass mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shail only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shail not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeat shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and 'unit> lions of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o it
might be silent, but surls silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Ir strv ment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note waia c1n be given effect without the conflicting provision.

As used in this Securicy Leriament: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words i tr- singular shall mean and include the plural and vice versa; and (c) the word “may” gives sole discretion
without any obligation to take any a-acn.

17, Borrower’s Copy. Borrows: shall h« given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben<iwial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
Jegal or beneficial nterest in the Property, including, out not limited to, those beneficial interests transfesred in a bond for deed, contract for
deed, installment sales contract or escrow agreemu o, the intent of which is the transfer of title by Borrower at a fuuture date to a purchaser.

If all or any part of the Property or any Interest (o tie Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) wrav/at 7.erder’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, '« aption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower nd tice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section iZ »<iihin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration, 2{ #2is period, Lender may invoke any remedies permitted by this
Security Instroment without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meccs etain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartie's 5. (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might upexify for the termination of Borrower’s right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those condition. are ¢4t Bomrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration ha:l ~courred; (b) cures any defanlt of any other
covenants or agreerents; (c) pays ail expenses incurred in enforcing this Security Instrumeni, ‘2chding, but not limited to, reasonable
attorneys’ fees, property ispection and valuation fies, and other fees incurred for the purpose of prr ‘-ting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requi e to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secund by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowe. paj’ such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (v} ce.ti52d check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are ir.suiq by a federal agency,
instrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrimant and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall nint aroly in the case of
acceleration under Section 18.

1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which
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will statt the name and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Noln,thcmoﬂgagelounmmmgobhmonstoBormwerwdlrmmmmeLoun Servicer or be transferred to
ammeomSawmmdmanumedbyﬂmNo&pmchawunlmomwwepmwdedbyd:eNote
NeuheermwernmLendermyonmmoe,pm,orbeJomedtoanyjudlclalacnon(as either an individual hhgantorﬂlemanberol'
aclass)thatanmﬁ'omlheotherpmy s actions pursuant to this Secarity [nstrument or that alleges that the other party has breached any
provision of, oranydutyowedbymsonol;tlusSecmtylnsu'ument,unulmchBouuwaorLenduhasnohﬁedtheotherpmy(mm
nouoegvenmmplmwnhlhemqumemsof&cnonlS)ofsmhaIlegedbrea&andaﬁoﬂedﬂwotherpartyheretoamsomble
period after the giving of such notice to take corrective action. if Applicable Law provides a time period which must clapse before certain
acnoncanbelakm,tlmtnncpmodwnl]bedmdtohemsonable for purposes of this paragraph. The notice of acceleration and
oppmhmtymmglvmtoﬂomwerpumamw&cnmzzandﬂwnmceofmlermm given to Borrower pursuant to Section |8 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, 0!' wastes by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic

petroleurz products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
mamls (b)“Env*onmnmlst”t‘edemlhmmdhwsof&mmdmonwhmdm?mputyuheﬂedmatnlmmhuhh,safety
orenvuonmenul protec’ion; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; 07 {4) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clemup

Bomwershallnotcu'eor-ﬁmltthepmmce,use,dmposaLstmge, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or i the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property (a) that
lsmwollnmofanyﬂnvmnmenwl aw, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release
of a Hazardous Substance, creates avor.d%%ion that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the rroperty of small quantities of Hazardous Substances that are generally recognized to be appropnate
to normal residential uses and to maintenaice o7 e Property (including, but not limited to, hawdmusubst.mmomsumumducts)

Borrower shall promptly give Lender “itter. notice of (a) any investigation, claim, demand, lawsuit or other action by any
gcvanmmulurnguhtoryagﬂwyormvatepammnlvmgtheﬁopertyandanyl-lamrdous&nbslmceorEnwonmmmlLawofthch
Borrower has actuat kmowledge, (b) any Envi * Condition, mcluding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) un, e<ndition caused by the presence, use orrelease of 2 Hazardous Substance which
advmelya&'ectstbevalue of the Property. If Borrower [2a7.s#, or is notified by any governmental or regulatory authority, or any private
party, ﬂmtmymovalorotbﬂremedmuonofmy}lm 5ubstanceaffecmgthePropenylsnemuy Bomrower shall promptly take
aﬂnmwymmedxﬂacumsmmdmcewﬂﬁnvmmmm Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup!

NON-UNIFORM OVENANTS Borrower and Lender further covénzat and agree as follows:

22. Aceeleration; Remediu.LendershallgwenotloetoBmowpnofwa tleration following Barrower’s breach of any covenant
oragreementmtthmnym\mem(bmmWormmlmnonunda&mm 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (=} a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the efavlt on or before the date specified in the notice
maymuhmacoelmanmoftbewmsswmdbyﬂmSecwﬁyhstummLfmlomb,,vnnﬂprMngmdsahoﬂherpﬂy The
notice shall further infofm Borrower of the right to reinstate after acceleration and the nga +) assert in the foreclosure proceeding the
non-existmceofadefauhormyoﬂ:erdcfenseomeermmlmmnmdforeclosure It t¥.e o.canlt is not cured on or before the date
speclﬁedmthenouoe,LmdcratnsupbmmaqumrememmpaymmtmﬁﬂlofallsumssecweduytmsSecumylnsmmentwmm
ﬁnﬂ:erdemmdmdmayfmeclosethlsSecmtyInsmnnembyjudrcmlpmeeedmg.Lendashallbeenm'eitocollectallexpenmmcmed
in pursuing the remedies provided in this Section 22, inchuding, but not limited to, reasonable attorneys’ fe<z-and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Ser.c; Instrument. Borrower
shall pay any ion costs. Lender may charge Borrower a fee for releasing this Security Instrument, but or.y (f the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

uw:werotﬂom'umd.lnaeeordmcewnhmmms taw, the Borrower hereby releases and waives all rights unviar imd by virtue of
the Ilinois homestead exﬂnphon laws.

25. Placement of Colhtenl Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s ‘'agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Leader’s interests in
Bormrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
mmaneepwchasedbyiLmder but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrowet's and Lender’s agreement. If Lender purchases insurance for the collsteral, Borrower will be responisible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obhgauon.ThecoslsofthemmamemnybemmﬂmnthewstofmmmceBonowumybeabletoobtmnomtsown

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security Instlwnmtmdmaﬂyklder
executed by Borrower and recorded with it.

Witnesses:

-Witness ~Witness

(Scal) _(Seal)
~Borrower -Borrower

ATE OF n.é«o;s,'_ Caov County ss:
{

I, gnﬂ*’!ﬂ # }Sﬁf A » & Notary Public in and for said county and state do hereby certify that Leonard M Grandsart,
personally known to me 10 be the w2 person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared before me this day in
pum,aﬁ%owkdg@dﬂn@#ﬂxyﬂmmaﬂmdmemidmma@wmmwhmmforﬂlemand
purposes therein set forth. '

Given under my band and official seal, this” 2 &) _day of /2 & v3/ ,Cvilé .

My Commission Expires: /2 (242020

| A

DY ‘otary Public

Loan ariginator (ocganization): Per] Mortgage Inc.; NMLS #: 19187
Loan originator (individual): Christina Ewing; NMLS #; 386807

y STEVEN H STOWE
Z Official Soal

A tary Public - State of INinols
M Cozamission Expires Jun 24, 2020

o
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT NUMBER 208 IN 8711 WEST BRYN MAWR CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: )

IN THAT PART OF LOTS 16 TO 20, BOTH INCLUSIVE, AND LOTS 42 TO 45, BOTH INCLUSIVE, IN CHICAGO'S FOREST
RIDGE ESTATES, BEING A SUBDIVISION OF THE NORTH HALF OF THE NORTHWEST QUARTER OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING BELOW A HORIZONTAL PLANE OF
B1.35 FEET ABOVE CMICAGO CITY DATUM, ALL IN OOOK COUNTY, ILLINOIS, WHICH PLAT IS ATTACHED AS BXHIBIT
"A" TO THE DEC'.AR\TION OF CONDOMINIUM RECORDED MAY 30, 2002 AS DOCUMENT NUMBER 0020610405,
TOGETHER WITH IT% UNDIVIDED PERCENTAGE INTEREST OF THE COMMON ELEMENTS APPURTENANT TO THE UNIT
AS SET FORTH IN SA'D "JECLARATION.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE U%E OF LIMITED COMMON ELEMENTS KNOWN AS STORAGE SPACE B26 AND PARKING
B26, B28 AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NO. 0020610405 _ | '
Permanent Index #'s: 12-11-104-032-1008 Vi, 210

Property Address: 8711 West Bryn Mawr Avenue, L'o¥, 2u8, Chicago, Illinois 60631
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Loan Number: 10 1607PM107433

|

MIN: 100120002001078012

CONDOMINIUM RIDER

THIS CONDOMINIUM RIVFR is made this 29th day of August, 2016, and is incorporated into and
shall be deemed to amend and sappltment the Mortgage, Deed of Trust, or Security Deed (the “Security
Insmnncnt”) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

fed Mortgage Inc.
(the “Lender”:) of the same date and covering the Preperly described in the Security Instrument and located at:

8711 W Bryn Mav.r Ave #208
Chicago, ILLINAVY £0631
{(Property Address}

The Property includes a unit in, together with an undivided iicrest in the common elements of, a
condominiund project known as:

Bryn Mawr Place 1 Condominium Associativr:
(Name of Condominium Project)

(the “Condorpinium Project”). If the owners association or other entity which acts for mc Condominium
Project (the ‘Owners Association”) holds title to property for the benefit or use af it>-members or -
sharcholders,the Property also includes Borrower’s interest in the Owners Association and tl 7.ses, proceeds
and benefits ¢f Borrower’s interest.

CON INIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 101
Fannie Maa/Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condomxmmﬁ Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other documcnt which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent do_cuments. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Consﬁmehl Documents,

B. Pmpm ;7 Insurance. So long as the Owners Association maintains, with a geserally accepted
insurance can 7, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provites hsurance coverage in the amounts (including deductible levels), for the periods, and
against loss b fire, havard; included within the term “cxtended coverage " and any other hazards, including,
but not limited to, carthquexes and floods, from which Lender requires insurance, then: (i) Lender waives the
provnsmn in Sectmn 3 for the Pzriodic Payment to Lender of the yearly premium installments for property
insurance on 'the Property; and {1, Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed saiisfied to the extent that the required coverage is provided by the
Owners Association pollcy

What Lender requires as a condition: o *his waiver can change during the term of the loan.

Borrower shall give Lender prompt noti= v/ any lapse in required property insurance coverage provided
by the master or blanket policy.

In the evént of a distribution of property insur ance proceeds in lien of restoration or repair following a
loss to the Praperty, whether to the unit or to common e'enr ents, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suras secured by the Security Instrument, whether
or pot then dye, with the cxcess, if any, paid to Borrower.

C. Pablic Liability Insurance. Borrower shall take such activns as may be reasonable to insure that the
Owners iation maintains a public liability msurance policy acc:ptatle in form, amount, and extent of
coverage to

D. Condjntlon. The proceeds of any award or claim for damages, direct <« consequential, payable to
Borrower in ion with any condemnation or other taking of all or any part of t:a¢ Property, whether of
common elements, or for any conveyance in lien of condemnation, are }'.uby assigned a.nd

E. Lendex’s Prior Consent. Borrower shall not, except after notice to Lender and with Lend.="s prior
either partition or subdivide the Propesty or consent to: (i) the abandonment ot termination of
the Condonu ium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment tE'b any provision of the Constituent Documents if the provision is for the express benefit of
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Lender; (iii) ination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage mni{ltained by the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments when due, then Lender may
pay ther.. Au! amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by ta¢ Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shal’’brar interest from the date of disbursement at the Note rate and shall be payabie, with interest,
upon notice fou V.énder to Borrower requesting payment.

BY SIGNING BEL/W, Borrower accepts and agrees to the terms and covenants contained in this

ider.

%{V%ﬂ (Seai)
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