UNOFFICIAL COPY

Doc#. 1627056095 Fee: $70.00

Karen A.Yarbrough
) ) Cook County Recorder of Deeds
After recording send to: Date: 09/26/2016 10:30 AM Pg: 1 of 12
Overdrive Properties, LLC
786 Cannery Place
San Jose, CA 95112
MORTGAGE
DEFINITIONS

Words used in 7iwitiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certan rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrarser.” means this document, which is dated JULY 25, 2016, together with all Riders to this
document.

(B) “Borrower” is KRISTY MANWARING, TRUSTEE OF THE ADA STREET TRUST whese address is P.O.
Box 308, Carson City, Nevada 8707,

Borrower i5 the mortgagor under thiz Security Instrument,

(C) “Lender” is OVERDRIVE PROP.RT)IES LLC at 786 Cannery Place, San Jose, CA 95112.

Lender is the mortgagee under this Security Jastrument.

(D) “Note” means the promissory note signod v Borrower and dated JULY 25, 2016.

The Note states that Borrower owes Lender FORT v<FIVE THOUSAND AND 00/100 DOLLARS (U.S. $45,000) plus
interest. Borrower has promised to pay this debt in 12gular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2018,

(E) “Property” means the property that is described beluw zudder the heading “Transfer of Rights in the Property.”

(F) “Loan* means the debt evidenced by the Note, plus intescst; any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus inteiost:

(G) "Riders" means all Riders to this Security Instrument that are #xe_uted by Borrower. The following Riders are to be
executed by Borrower: N/A

(H) "Applicable Law" means all controlling applicable federal, state and locar ctatutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} as well as all applicab's final, non-appealable judicial
opinions.

(1) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, 7os2zsments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners ussvriation or similar
organization.

(J) "FElectronic Funds Transfer” means any transfer of funds, other than a transaction onginatza-by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrumes t, co.nruter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such terin *ictudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by teleplinse, wire
wransfers, and automated clearinghouse transfers.

(K) "Escrow ltems"™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of
condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U_S.C. §2601 ¢t seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
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refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performnance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender and
Lender's successors and assigns, with power of sale, the following described property located in the

COUNTY of: COOK

Lot 3 (excrpt the North 20 feet thereof) in Block 4 in Brainerds Subdivision of Blocks 1 to 8 and 11 in Coles
Subdivision-of the East half of the Northwest quarter of Section 5, Township 37 North, Range 14, East of the
Third Princiral Meridian, in Cook County, lllinois.

APN.; 25-05-112:015-0600
Which currently has the wddress of 8810 S. ADA STREET, CHICAGO, IL 60620 (“Property Address”)

TOGETHER WI) H althe improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtutes now o iereafter a part of the property, including any manufactured housing now upon the
property. All replacements and acdilissis shall also be covered by this Security Instrument. All of the foregoing is
referted to in this Security Instrument as e "Property.”

BORROWER COVENANTS that [3or.ower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thz: e Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the t0; w the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants fot national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform s=craty instrument covering real property.

UNIFORM COVENANTS. Borrowet and Lender covenan’ ar.d agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayiaent Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidincec by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Eserow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. vuiiency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrupient js returned to Lender unpaid,
Lendetr may require that any or all subsequent payments due under the Note and this Security-Instrument be made in one
or more of the following forms, as selected by Lender; (a) cash; (b) money order; {¢) certirie] check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos: depsits are insured by
a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nre 4r at such other
focation as may be designated by Lender in accordance with the notice provisions in Section I3, Lendermay return any
payment or partial payment if the payment or partial payments ate insufficient to bring the Loan current, L¢nd¢r may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such paymeat or partial payments in the future, but Lender is not obligated o apply such
paymenis at the time such payments are accepted. [f each Periodic Payment is applied as of its scheduted due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
1o bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower., If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to forecfosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) interest due under the Note; (b)
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principal due under the Note; (c) amounts due under Section 3. Such payments shail be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Insttument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. - Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untii the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and
assessments 2.d nther items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leaselicld payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required
by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in
lieu of the payment of Maottgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow ltems.” A« or_zination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and /.sc2ssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow [tem, Borrower shal! promptly fumish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds £or Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for
any ot all Escrow ltems. Lender may waiv< Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Esclow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fumnish to Lender receipt: ev.deacing such payment within such time period as Lender may
require. Borrower's obligation to make such payme:i:s-and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instoiient, as the phrase "covenant and agreement” is used in Section
9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug
for an Escrow [tem, Lender may exercise its rights under S¢ctirn 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lerder may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 13.ano, vpon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required underthis Gection 3.

Lender may, at any time, collect and hold Funds in an amount 4) sufficient to permit Lender 1o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amdant 2 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and tpasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits are insured by a feder=: agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in iny Faderal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified undex XESPA. Lender shal) not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriving the Escrow
Itemns, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender tosak’Z snch a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, I.2n<er shall not be
required to pay Borrower any interest or ¢arnings on the Funds. Borrower and Eender can agree in writing, Lowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of (h Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
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the Property which can ateain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Leader may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. ¢renerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured 2g2inst 1oss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not (im.ted to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amow's {including deductible levels) and for the periods that Lender requires. What Lender requires
putsuant to the preceding serusnces can change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Azcrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender muy require Bommower to pay, in connection with this Loan, either: (a) a one-time charge
for flood zone determination, cenifivat,on and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent ciiarges each time remappings or similar changes occur which reasonably
might affect such determination or certiiication. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Aginc;, in connection with the review of any flood zone determination resulting
from an objection by Borrower.

[£ Borrower fails to maintain any of the coyciages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is unde: o obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, tut might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any ris«. Lazard or liability and might provide greater or lesser
coverage than was previously in ¢ffect. Borrower acknowledg(s it the cost of the insurance coverage so obtained
might significantly exceed the cost of nsutance that Borrower could !igve obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securet by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall &< payab!s, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shatl be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lerder as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certifio=tes. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1" Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, tb2 Pronerty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss sayee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendei, Lendar may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoratiol or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Duting 5 repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 2.

Lf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
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related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the natice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. reservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borcower is reciding in the Property, Bortower shall maintain the Propetty in order to prevent the Property from
deteriorating or d ressing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restaration is not ecot.onzcally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage.if i".surance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shail !se.responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is ezinjsteted. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relizved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rrasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of th im provements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspection sf eci yiag such reasonable cause.

8. Borrower's Loan Application. Borrs ver shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directicZi of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate mformation ¢r statements to Lender (or fatled to provide Lender with material
information) in connection with the Loan. Material represel tat’ons include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower's prircipal residence,

9. Protection of Lender's Interest in the Property acd Pighits Under this Security Instrument,

If (a) Barrower fails to perform the covenants and agreements contairied in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Propcuy and/ot rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for zrforcement of a lien which may attain
priority over this Security Instrument or to enforce laws o1 regulations), or () Borrower has abandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to protect ..evd=r's interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lendet's actions can include, but are not limited to: (a) paying any svans secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonably.» itomevs' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in 3 bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, ¢liminate building or other code violzuras or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Le ides does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for no? taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceages (o be available from the mortgage insurer that previously provided such
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insurance and Borrower was required lo make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Montgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was required to make
separately ~cignated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required
to maintain Yortgage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Inzatzsice ends in accordance with any written agreement between Borrower and Lender providing for such
termination or uoti{ ‘=rmination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at.ice rat= provided in the Note.

Mortgage In:uicnze retmburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the'oan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers ev2laate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties thatsiiare or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to ikic ruortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage incures to make payments using any source of funds that the mortgage insurer may
have available (which may include fund: obtained from Mortgage tnsurance premiums).

As a result of these agreernents, Lende:.any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, 11av reGeive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments 1or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreeinen: provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid tothe insurer, the arrangement is often termed "captive
reinsurance." Further:

(a) Any such agreements will not affect the amouncs #iio¢ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will.ue? increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any reur.d.

(b) Any such agreements will not affect the rights Borrower has i€ any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Lyw. These rights may inchude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgr.g- insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Zasrance premiums that were
unearned at the time of such cancellation or termination.

1t.  Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous ProGesds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscetlaneous Proceeds shall be applied 1o restoratior or r pair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Drinsg such repair
and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Eender lias nad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, pro rided that such
mspection shall be undertaken prompily. Lender may pay for the repairs and restotation in a single disburseme.t or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repait is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
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sums secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the sumas secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ot loss in value, unless Botrower and Lender otherwise agree in
writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 davs after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to rustoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Par1y" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of actio’. in regard 1o Miscellaneous Proceeds,

Borrower shzil be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could resul( 1 forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security s ument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by carsing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
preciudes forfeiture of the Froperty-or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceed: of 2.ty award or ¢laim for damages that are attributable 10 the impairment of Lender's
interest in the Property are heteby assigne<-and shall be paid to Lender,

All Miscellaneous Proceeds tha’ are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbeiranc: By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by tins Secunity Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to relzasc the liability of Borrower or any Successors tn Interest of
Borrower, Lendet shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amo(tiz:.tion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Sticceissors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitzaor, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts )2ss than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asign. Round. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howev.e any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing ilis Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms o1 thiz Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that-Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to-the terms of this Secutity
Instrument or the Note without the cosigner's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuines Lorrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Beirewer's rights and
benefits under this Security Instrument. Borrower shall not be released from Botrowet's obligations and 'ab.lity under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of s Security
[nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
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choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge (whether
of not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refind made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Naotices. All notices given by Borrower or Lender wm connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any ane Borrower shall constitute notice to all Borrowers unless Applicabte Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time., Any notice
to Lender skl be given by delivering it or by mailing it by first class mail to Lender's address stated hergin unless
Lender has d=signated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dZep=d to have been given to Lender until actually received by Lender. If any notice required by this
Secutrity Instruinert ‘s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requiramant under this Security Instrument.

16. Goverving ?.aw; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the furisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subje -0 any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to ezres by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by con*iact. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, suck conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the coxflicting provision,

As used in this Security Instrument: (2, words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; {p) 2vcids in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion withca: any obligation to take any action.

17. Borrewer's Copy. Borower shall be givin ove copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Peorcrty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmért sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchascr

H all or any part of the Property or any Interest in the Propei‘y /s sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferied) withaut Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security ‘nstrumeni, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acczlecatior, The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seciien 15 within which Borrower
must pay all sums secured by this Security Insttument. If Borrower fails to pay these sutas piior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without funkar notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conaitions,; Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any timeprior to the ealti=staf: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b} (uch sther
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a juugment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Botrower pay such reinstaterent sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money otder; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
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shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loar Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will rernain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Nate purchaser.

acithar Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or theinember of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the oth2r party has breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower orier Jer has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such aliegr.d breach and afforded the other party hereto a reasonable period after the giving of such netice
to take cotrective action..if Aplicable Law provides a time period which must elapse before certain action can be taken,
that time period will be detm_d *o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 0 Borrovzar pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisf,the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. A5 used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pe'roleum preducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is Juated that relate to health, safety or environmental protection; {c)
"Environmental Cleanup" includes any response action, sansdial action, or removal action, as defined in Environmental
Law; and (d) an "Environmentai Condition” means a coadition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, aisrosal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Porrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Envtiormental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Suhstance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogniz<d to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, harardous substances in consumer
products),

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property aid any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substanes,‘ard (=) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of 2ae Property. If
Borrower learns, or is notified by any govemmental or regulatory authority, or any private party, that an;’ removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly wbe all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaut or agreement in this Security Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
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action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Insrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided
in Section 15. Lender shall publish and post the notice of sale, and the Property shall be sold in the manner
prescribed by Applicable Law. Lender or its designee may purchase the Property at any sale. The proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a
discharge of'tliis Security Instrument. Lender may charge Borrower a fee for relcasing this Security Instrument, but only
if the fee is puid *« a third party for services rendered and the charging of the fee is permitted under Applicable Law,

BY SIGNING BELOCM, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execricd by Borrower and recorded with it.

THE ADA STREET TRUST

S ’ \

. . / __,ﬂ""H - ,
Q%? M—— ~ (Szal)
KRIST{ MANWARING, TRUSTEE, Borrowr

|/ O)\

Prepared by:

Tandem, Inc,
P.0. Box 308
Carson City, NV §9702

10
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NOTARY ACKNOWLEDGMENT

STATE OF NEVADA
COUNTY OF CARSON CITY

On L HlPheore meMQML&Dﬂ_ Notary

Public, personally appeared Kristi Manwaring, who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the
withiii instrument and acknowledged to me that he/she/they executed the same in
his/her /their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed fi.e instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Nevada that the
foregoing paragrapn is true and correct

WITNESS my hand and officiui seal

Mb}zu@%@“__g__

Notary Public Signature

Wﬂ/fﬂffﬂ/ff#ﬂﬁﬂq
P DEBBIE CHARLTON
RO NOTARY PUBLIC
A1/ STATEOFNEVADA ¢

No. 1.55394 My Appt Exp. July 28, 201:&
WIS A I o =
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud

800-532-8785
The property identified as: PIN: 25-05-112-015-0000
Address:
Street: 8810 S. Ada Street
Street line 2:
City: Chicago State: IL

Lender: Overdrive Properties LLC

Borrower: Kristi Manwaring, Trustee of the Ada Street Trust

Loan / Mortgage Amount: $45,000.00

Y

ZIP Code: 60620

This property is located within the program area and the transaction is exempt from the requirernsats of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 047F1214-FFDF-450D-A3F9-7672AC3AEEQE

Execution date: 9/19/2016




