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MORTGAGE

el 1001875-9416015172-7
MEDS PHONE #; 1-588-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are denned & Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are alse providerin Sevtion 16,

{A) “Security Instrument” means this document, which is dated  September 18, 20186, ‘ogether with all
Riders to this document,

(B} “Borrower” is  PAUL YOST AND JUDITH YOST, HUSBAND AND WIFE,

Borrower is the morfgagor under this Securily Instrument.
{C) "MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security iInstrument.
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MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box
2026, Flini, Mi 48501-2028, el (BBB) 874-MERS.
{} "Lender”is PHH Home Loans, LLEC.

Lenderis a Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address is 7550 France Avenue 8, #3140,
Eding, MN 55435

(E} “Note" means the promissory note signed by Borrower and dated September 19, 2016. The Note
states that Borrower cwes Lender THREE HUNDRED EIGHTY FOUR THOUSAND SIX HUNDRED AND NOMOO* " *
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Qeotober 1, 2048,

(F} “Property” means the proverty that is described below under the heading *Transfer of Rights in the Property.”

{G) "Loan" means the debt svinenced by the Note, plus interast, any prepayment charges and late charges due under
the Note, and all sums due undel this Security Instrument, plus interest,

{H) “Riders” means ail Riders to this Seourity instrument that are axecuted by Borrower. The following Riders are lo be
exacuted by Borrowsr foheck box as apptivabiel:

L} Adiustable Rats Rider [ Copuotninium Rider [] Second Home Rider
{1 Balloon Rider T Planped Unit Development Rider Other(s) [specify]

L} 14 Family Rider (] Biweekly Pavment Rider Fingd Interest Rate Rider
VA Rider

0 “Applicable Law" means al controlling spplicable Jederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{3} *Community Association Dues, Fees, and Assessments” maans all dues, fees, assessments and other charges
that gre imposed on Borrower of the Properly by a condominiur sssociation, homeowners association or similar
organization.

(%} "Elecwonic Funds Transfer” means any transfer of funds, other than.a Yansaction originated by check, draft, or
simitar paper instrurment, which is initiated through an electranis terminal, telepnanic instrument, computer, or magnaetic
tape so &s to order, instruct, or authorize & financial institution to debit or credit un Zecount. Buch term includas, Dulis
not imited to, point-of-sale transfers, automated teller machine transactions, trahsfers initiated by telephone, wirs
fransfers, and automated clearinghouss transfers,

(L} "Escrow Ktems” means those ilems that are describad in Section 3.

(M) “Miscellanecus Procesds” means any compensation, settlement, award of damages, or jincesds paid by any
thirg party {other than insurance proceeds paid under the coverages described in Section Sy, ) damage to, of
desiruction of, the Property: {ii} condemnation or other taking of alt or any part of the Property; (i) nisveyance in ey
of condemnation; or {iv) misrepreseniations of, or omissions as to, the value and/or condition of the Fraperty.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O} "Periodic Payment” means the regudarly schedulsd amount due for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Seftlament Procedures Act {12 U.8.C, §2601 et seq.) and s impamenting
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any addilional o
successor legistation or regulation that governs the same subject matler. As used in this Security Instrument, "RESPA’
refers fo all requirements and restrictions that are imposed in regard io a “federally related mortgage loan” even if the
Loan does not gualify as a “federally related morigage loan” under RESPA,

{3 “Successor in interest of Borrower” means any parly thal has taken title fo the Propenty, whether or not that party
has assumed Borrower's obligations under the Note andfor this Securily instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Nota. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successars and assighs) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

{Mame of Recording Jurisdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT &A™,

ARN#: 04-17-215-008-0000

LOAN #: 9118015172

which currently has the address of 3143 Elder Court, Norihbrook,
[Slreet] [City]
Hinols 80082 {"Properiy Aduress’).
{Zip Code)

TOGETHER WITH all theimprovemants now or fe 2after erected on the properly, and all easernents, appurtenances,
and fixtures now or hereafter a part of the property. All replzeements and additions shall alsc be covered by this Securlly
instrumeant. Al of the foragoing is refarred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS (as nominee for Lender and ! ender's sticcsssors and assigns) has the right to
axercise any or all of those interests, including, but notlimited to, Ineright to foreclose and sell the Property; and to lake
any action required of Lender including, bul not limited o, releasing and canceling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the extate hereby conveyed and has the righ to
mortgage, grant and convey the Properly and that the Property is unencumbsarer, sxcept for encumbrances of record.
Borrowar warrants and will defend generally the title to the Properly against all chims and demands, subject to any
gncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepaymaent Charges, and Late Charges, borrower shail pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments dus under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or othet instrument recaived
by Lender a3 payment under the Nole or this Seourity Instrumant is refumed to Lender unpald, Lender may require that
any of all subsequent payments due under the Note and this Secuily instrurment be made in one of more of the following
forms, as selected by Lendar: (a) cash; (b} money order; () certified check, bank check, treasurer’s check or cashiers
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or antity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender rmay return any

SLEINEHS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3814 4614

Eflie Mas, Ino. Page 3 of 12 ILEDEDL (315
o EEDEDL (CLS

OWE12018 04:08 PM PST




1627039180 Page: 5 of 15

UNOFFICIAL COPY LOAN #: 9116015172

payment o pariial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial paymeant insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due dale,
then Lender nead not pay interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such hunds or return them to Borrower. If not applied earlier, such funds will be appiisd to the outstanding principal
balance under the Note immediately prior to foreciosure. No offsst or claim which Borrower might have now of in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrurment.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ardd applisd by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the Nals; {c) amounts due under Section 3, Such payments shall be applied to each Periodic Paymant in the
order in which it becaime due. Any remaining amounts shall be applied first to late charges, second 10 any other amounts
due under this Secunity Instrument, and then to reduce the principal balance of the Note,

If Lender receives & uayment from Borower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied o the delinquent payment and the late charge. f more than
one Periodic Payment is our@anding, Lender may apply any payment received from Borrowar 1o the repayment of the
Periodic Payments if, and 1o tne'er'ent thal, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiwe proceeds, or Miscellaneous Procesds o principal due undsr the Note shalf
not exiend of postpone the due date, of change the amount, of the Periodic Paymenis,

3. Funds for Escrow ltems. Borrower chelioay to Lender on the day Perlodic Payments are due under the Nole,
untii the Node is paid in full, 2 sum (the "Funds” 1o provide for payment of amounts due for: (a) taxes and assessmants
and other iters which can attain priority over this Grourity Instrument as 2 lien or encumbrance on the Property; (b}
leasehold payments or ground renis on the Propetly, Jf any; () premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage insurance premiums, if any, or any sums payable by Borrower i Lendear in lisu of
the payment of Mortgage Insurance pramiums in accordancs v ith the provisions of Section 10, These items are called
"Egcrow Hems," At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 204 such dues, fees and assessmeants shall be an
Escrow item. Borrower shall promptly furnish to Lender ali notices ¢f mounts fo be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender walves Borrower's obligation to pay the Funds for any o
sl Eserow items. Lender may waive Borrower's obligation to pay to Lender funds for any or all Escrow items at any lime.
Any such walver may only be inwiiting. In the event of such walver, Borrower shail pay directly, when and whare payabie,
the amounts due for any Escrow Kems for which payment of Funds has been waiver by Lender and, if Lender requires,
shall furnish fo Lender receipts evidencing such payment within such time pericd 0s Londer may require. Bomowar's
nhligation to make such payments and to provide receipts shall for all purposes be-deemad {0 be a covenant and
agreemant contained in this Securily Instrument, as the phrase “covenant and agreerent’ is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o ply the amount dus for
an Fscrow Hem, Lender may exercise its rights under Section 8 and pay such amount and Borower shafl then be
obligated under Section § to repay to Lender any such amourt. Lender may revoke the walver astoany or all Escrow
items at any time by a notice given in accordance with Saction 15 and, upon such revocation, Borrower shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {8) sufficient to permit Lender to apply the Funds &t
the time specified under RESPA, and (B) net to excesd the maxdimum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be hisld in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposis are so insured) or in any Fedaral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems,
unless Lender pays Borrowsr interest on the Funds and Applicable Law psnnits Lender to make such a chargs, Unless
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an agreemant is made in writing or Applicable Law requires inferest o be paid on the Funds, Lender shall not be required
to pay Botrower any interest or eamings on the Funds, Borrower and Lender can agres in writing, however, that interest
shafl be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mors than 12 monthly payments. if there is 3 deficiency of Funds held
in esorow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
L.ender the amouni necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the
Property which can aliain priority over this Security Instrument. leasehold payments or ground rents on the Property,
if any, and Community Azenciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow llems,
Borrower shall pay thenrinhe manner provided In Section 3.

Borrower shall promptly (echarge any Hen which has priority over this Security Instrument uniess Borrower. {8}
agrees in wiiting to the paymentof the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agrzement, {b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Londer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untib-siuh procesdings are concluded; or (¢} secures from the holder of the fien an
agreament satisfaclony to Lender subsrdingting the fien to this Securily instrument. if Lender determines that any par
of the Property is subject to a Hen which car-attsin priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the fen. Within 10 days of the dare on which that notice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge ‘or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property insurance. Borrower shall keep the Improvepents now axisting or hereafier erectad on the Property
insured against loss by fire, hazards included within the term “exiended coverage,” and any other hazards inchiding,
but not imited to, earthquakes and floods, for which Lender requires Tisurance. This insurance shall be maintained in
the amounts {including daductible levels} and for the periods that Lendar requires. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lendet's right to disapprove Borrower ochoice, which right shall not be exercised
unreasonably. Lander may regquire Borrower 10 pay, in connection with this Loty gither: (8} a one-time charge for flood
zone determination, certification and tracking services, of (b} & one-time chaige wyr flood zone determination and
sertification services and subsequent charges sach time remappings or similar changes ocowr which reasonably might
affect such delermination or certification. Borrowar shall also be responsible for the poyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood rone determination resulting
from an objection by Borrowsr,

i Borrower fails o maintain any of the coverages described above, Lender may oblain imauance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiiar rpe of amount ¢f
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Borrower's equily in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect, Borrower acknowiedges that the cost of the insurance coverage so cblained
might significantly exceed the cost of insurance thal Borrower could have obtained. Any amaunts disbursed by Lender
under this Section & shall become additional dabi of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Nota rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies, shall include a standard maortgage clause, and shall name Lender as morigages andior as
an additional loss payse. Lender shall have the right to hold the polivies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notives. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shafl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender. Lender may make proof
of lnss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
oroceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration or repair of
the Property, if the restoration or repalr is economically feasible and Lender’s security Is not lessened. During such repair
and restoration perind, Lender shall have the right to hold such insurance proceeds until Lender has had an apporiunity
to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not econamicatly
feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums secured by this
Security instrumert, woather oF not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder niuvidad for in Saction 2,

If Rorrower abandoris %e Property, Lendar may fils, negotiale and setfle any available insurance claim and relsted
matters. ¥ Borrower does no! cespond within 30 days o a notice fram Lender that the insurance carrier has offered to
setde a claim, then Lender may neotinte and setle the claim. The 30-day pericd will begin when the nofice is given.
in either event, or if Lender acquiros the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 1o any insurance preceeds in an amount not to excesd the ameunts unpaid under the Note or this
Security Instrument, and {b} any othat uf comower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance poliGiey covering tha Property, insofar as such rights are applicable fo the
coverage of the Property, Lender may use wadnsurance proceeds sither to repair of restore the Property or to pay
amounts unpaid under the Note or this Security Kisinument, whether or not then due.

6. Ocoupancy. Borrower shalf cocupy, estatiis’ and use the Properly as Borrower's principal residence within
80 days after the execution of this Security Instrument and snall continue to occupy the Property as Borrower's principat
residence for al least one year after the date of occupanty, unless Lander otherwise agrees in writing, which consent
shall not be urweascnably withheld, or unless extenuating Cimumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damags or
impair the Proparty, aliow the Property io deteriorate or commil waste Orithe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent ity Property from deleriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair o7 restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furtherdeterioration or demage. i insurance or
condermnation proceeds are paid in connaction with damage to, o the taking of, the Property, Borrower shall be reaponsible
for repairing of restoring the Property only if Lender has released proceeds for such purpises. Lender may disbures proceeds
for the repairs and restoration in a single payment or in a series of progress paymeais &3 the work is completed. ifthe
insurance or condemnation proceeds are not sufficient to repair o restore the Property, Borrower s not refieved of Borrower's
ohligation for the complstion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propertly. i has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrowaritive at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ¥, during the Loan application provess, Borrower
of any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misisading, or inaccurate information or statements to Lender {or falled to provide Lender with material information;
in connection with the Loan. Material represeniations include, but are not limited o, representations concerning
Borrower's occupancy of the Proparty as Borrowsr's principal residencs,

8. Protection of Lender's interest in the Proparty and Rights Under this Security Instrument, If {a) Bomower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proveeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcament of a lian which may atiain priority
aver this Security instrument or to enforce faws or regulations), or (¢} Borrower hag abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a fien which has priority
over this Security Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees o protect its interest in
the Property andfor rights under this Security Instrument, including iis secured position in a bankrupicy proceeding.
Senuring the Property includes, but is not limited {o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipas, eliminate building or other code viplations or dangerous
gonditions, and have utilites turned on or off. Although Lender may take aclion under this Seclion 8, Lender does not
have (o do 50 and is not under any duly or obligation to do so. 1t is agreed that Lender incurs no liability for not taking
any of all actions authorized under this Section 8.

Any amounts dishursed by Lender under this Section § shall hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender fo Borrower requesting payment,

If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leeerhold esiate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. |f Borower acquires fee tile io the
Properly, the leasehoid =i the fee title shall not merge unless Lender agrees to the merger in wiiling.

19, Mortgage Insurance. if Lender required Morlgage Insurance as a condition of making the Loan, Borrower shail
pay the pramiums required o maintain the Morlgage Insurance in effect. i, for any reason, the Morlgage Insurance
coverage required by Lender ceasss to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments foward the pramiums for Mortgage Insurance,
Borrower shall pay the premiums reguitsd 1o obtain coverage substantisly equivalent to the Morlgage insurance
previously in affect, at @ cost substanhady squivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer seeciad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay 1o Lender the amount of the separately designated payments that were dus
when the insurance coverage ceased io be in effect, Lender will sccept, use and retain these paymants a3 a non-refundable
s reserve in lieu of Mortgage insurance. Such loss(eserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lander shall not be reruirad 1o pay Borrowst any interast or earnings on such loss
reserve. Lender can no fonger require loss reserve payrnents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selented by Lender again becormes available, is obtained, and
Lender requires separately designated payments foward the premiums for Mortgage insurance, I Lender required
Mortgage Insurance as a condition of making the Loan and Bormwer was required o make separaisly designated
payments toward the premiums for Mortgage Insurance, Borrows? shiall pay the premiums requirsd fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reseryes, untl Lender's regquirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower 20t Lender providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
&t the rate provided in the Note,

Mortgage Insurance retmburses Lender {or any enlity that purchases the Note) fir certain losses it may inour i
Borrower does not repay the Loan as agresd. Borrower is not a party to the Mortgage tsuranca,

Mortgage insurers svaluate their total risk on alf such insurance in fores front ime W fins, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresmaais are on ferms and
canditions that are satisfactory to the morngage insurer and the other party {or parties) {o these ayreements, These
agreements may reguire the morigage insurer to make payments using any source of funds that tio worlgage insurer
may have available (which may include funds obfained from Mortgage inaurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer, any other entily, or
any affiliate of any of the foregoing, may receive (directly or indirectly amounis that derive from {or might be characlerized
as) a portion of Borrowar's paymenis for Mortgage insurance, In exchange for shating or modifying the mortgags insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a shiare of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements witl not affect the amourts that Borvower has agresd to pay for Morigags
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower {o any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance undar the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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raceive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, 10 have the Mortgage
insurance lerminated awtomatically, andior (o receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscsiianeous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, ifthe
restoration or repair is economically feasible and Lender's security is not lessenad, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lendsr has had an opportunity 10 inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shall be undenaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or earnings on such Miscellaneous Procseds. if the
restoration or repair is nat economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shalt
be applied 1o the surps secured by this Seourily Instrument, whether or not then due, with the excess, if any, pald to Borrower,
Such Miscellansous Praceeds shall be applied in the order provided for in Section 2.

In the event of atotelicking, destruction, or loss in vaiue ofthe Property, the Miscellansous Proceeds shall be applied
fo the sums secured by Sus Recurily Insfrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a partial e¥iag, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial fuking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, of loss in value, unless Borrower
and Lender otherwise agrae in wriling the sums secured by this Security Instrument shall be reduced by the amount
of the Miscallansous Proceeds multiphied by the following fraction: {a} the tolal amount of the sums secursd immediately
before the partial taking, destruction, or los7 in value divided by (b} the fair market value of the Properly immedialely
before the partial taking, destruction, or loss in value. Any balance shall be pald to Borrower.

in the event of 3 partial taking, destruction, oiluesin value of the Property in which the fair rarket value of the Properly
immediately before the partial taking, destruction. Or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruciion, or loss-in value, unless Borrower and Lender otherwise agres in
writing, the Miscellanecus Proceeds shall be applied 1o *he sums secured by this Security Instrument whether of not
the sums are then due.

i the Property is abandoned by Borrower, orif, afler notice by Lender o Borrower that the Opposing Parly {as defined
in the next sentence) offers to make an award to soltle a claim for dumages. Borrowsr fails lo respond to Lender within
30 days after the date the notice is given, Lender is authorized to collectand anply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dus.
‘Opposing Farly” means the third parly that owes Borrower Miscellanuous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default If any action or procesding, whether oivil or orimingd, 'z begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interestin the Progerty or rights under
this Security Instrument. Borrower can curs such a default and, if acceleration has oocurred, reinsiate as provided in
Section 18, by causing the action or proceeding to be dismissed with a rufing that, in Londer's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Propenty or nighs under this Security
instrumant. Ths proceeds of any awasd or claim for damages that are attributable o the iImpaime et of Lender's inderest
in the Property are hereby assigned and shall be paid to Lendar

All Miscellanecus Procesds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Saclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amontization of the sums securad by this Security Instrument granied by Lender to Borrower or any
Successor in interest of Borrower shall not operats to refease the liability of Borrower or any Successers in interest of
Borrower., Lender shall not be required to commence proceedings against any Successor in inlerest of Borrower or fo
refuse fo exiend time for payment or otherwise modify amortization of the suims secured by this Securily lnstrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower, Any forbaarance by
Lender in exgrcising any right or remedy including, without Bmitation, Lender's accepiance of payments from third
persons, entiies or Successors in Interest of Borrowsr of in amounts fess than the amount then dus, shall not be awalver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Go-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiigations and fiability shall be joint and several. However, any Borrower who ¢o-signs this Security
instrument but does not execute the Note (2 “co-signer’); {8} is co-signing this Sscurity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b} is not personally
shiigated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Sectien 18, any Successor in Interest of Borrower who assumes Bomowsr's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benaiits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument uniass Lender agrass to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and henefif the successors and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower fees for services performed in connaction with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Securily Instrument, including, but
not imited to, attorneys fees, property inspection and valuation faes. In regard fo any other faes, the absence of express
authority in this Securty instrument to charge a specific fee to Borrower shall not be construed s a prohibition on the
charging of such fee. Lunusr may not charge fees thal are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally inferpreted so that the interest
or other loan charges coflected orio-be collected in connection with the Loan exceed the parmitted lmits, then: {g)
any such loan charge shall be reduced ity the amount necessary to reduce the charge to the permitted imit; and (b)
any sums already coliscled from Borrowe: which excesded permitted limits will be refunded to Borowar, Lender may
choose to make this refund by reducing the Urinsipal owed under the Note or by making a direct paymentfo Borrower.
if a refund reduces principal, the reduction willbe treated as & partial prepayment without any prepayment charge
fwhether of not & prepayment charge is provided ini under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising oul of such
avercharge.

15, Notices. Al notices given by Borrowar or Lander in connection with this Security Instrument must be in wriling.
Any notice to Borrower in connection with this Security inslruraent shall be desmed 10 have besn given to Bomower
when mailed by first class mail or when aclually delivered to Borower's notice address if sent by other means. Notice
1o any ong Borrower shall constifute notice to al Borrowers unlessauplicable Law exprassly requires otherwise. The
notice addrass shall be the Property Address uniess Borrower has dosignated 2 subshitule notice address by nolice
{o Lender, Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies 2 procedurse for
reporting Borrower's change of address, then Borrower shall anly repert a-change of address through that specified
procedure. There may be only one designated rotice address under this Soowiiy Instrument &t any one time, Any
notice to Lender shall be given by dalivering it or by mailing it by first class mail to Lerdar's address stated herein unless
{.ender has designated ancther address by notice to Borrower, Any notice in connection with this Sscurily Instrumant
shall not be deemed to have been given fo Lender until actually received by Lender If 2nv notics required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly the corresponding
requirement under this Security instrument.

18, Governing Law; Severability; Rules of Construction. This Security instrument shall be govemed by federal
iaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrurnent are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
affow the pariies to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (8) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender, (b} words in the singular shall mean and inciude the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be glven one copy of the Note and of this Secunty instrument.

18. Transfer of the Property or a Beneficial Infersst in Borrower. As used in this Section 18, "interest in the
Propery” means any legal or beneficial interaest in the Property, including, tad notlimited to, thoss beneficial inferests
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transferred in a bond for dead, contract for deed, instaliment sales contract or escrow agresment, the intent of which
is the transfer of title by Bommower at a fulure data to & purchaser,

i alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lendar may
raquire immediate payment in full of al sums secured by this Security Instrument. However, this oplion shall not be
exercised by Lender i such exarcise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower falls to pay thase sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowet's Right to Reinstats After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securily Instrument discontinued at any time prior to the eastiest of (a) five days
hefore sale of the Praperty pursuant to Section 22 of this Security lnstrument; (b) such other period as Applicable Law
might specify for ine lermination of Borrower’s right to relnstate; or {o) entry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Nota asifno ascelesation had occurred; (b} cures any defaull of any other covenants or agreements;
{c) pays all expenses incunas i enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys’
fems, property inspection and vaiustion fees, and other fees incurred for the purpose of profecting Leader's interest in
the Property and rights under this Security Instrument: and {d} takes such action s Lender may reasonably require to
assurs that Lendar's inferest in the Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurnant, shall continue unchanged unless as otherwise provided ynder Applicable
Law. Lender may requirs that Borrower pay such reinstatament sums and expenses in one or more ofthe foliowing forms,
as selected by Lender: (a) cash; (b) money order (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instturion whose depasits are insured by a federal agency, instrumentality
or entlly; or (d) Electronic Funds Transfer. Upon reipatatement by Borrower, this Security Instrument and obligations
sscured heraby shall remain fully eflective as if no acusleration had accurred, However, this right (o reinstate shalt not
apply in the case of acosleration under Section 18.

26, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{ogather with this Security Instrument) can be sold one or mibre times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”} that nofiscts Perlodic Payments due under the Note and
this Security Instrument and performs other morigage loan senvining obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writien notice of the changs which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Teote is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan savicing obligations to Borower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser untess oiherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeance, ioin, or be joined 1o any judicial action (as efinar an individual litigant
or the member of a class) that arises from the other party's actions pursuant (o this Security Inshvment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Instument, until such
Borrower of Lender has notified the other parly (with such notice given in compliance with the requirements of Section
15} of siuch alleged breach and afforded the other party hereto a reasonable period after the giving of such nolice to
take corrective action, [f Anplicable Law provides a time period which must elapse before certain action can be iaken,
that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 1o cure given to Borrower pursuant to Section 22 and the nolice of acceleration given lo Borrower pursuant
to Section 18 shall be desmed fo satisfy the notice and opportunily to take corrective action provisions of this Seclion
20,

21. Hazardous Substances. As used n this Section 21; (8} "Hazardous Subsiances” are those substances defined
as toxic or hazardous subsiancss, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means faderal laws and laws
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of the jurisdiction whare the Property Is located that relate to health, safety or snvironmental protection; (¢}
“Ervironmental Cleanup” inchides any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
oF thraaten {o release any Hazardous Substances, on of in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in viclation of any Environmental Law, {b} which creates an
Environmental Condition, ar {¢) which, due to the presence, use, of relgase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in consumer products).

Borrowar shall promptly give Lender written notice of () any investigation, claim, demand, fawsuit or other action
by any governmente! or requlatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, {b) any Environmental Condition, including but not fimited
to, any spifiing, leaking ~discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, Use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrowar learns, of is notunsa by any governmental or regulatory authority, or any privale party, that any removal or
other remediation of any Hazardons Substance affecting the Properly is necessary, Borrower shall promptly teke all
necessary remedial actions in accordanoe with Environmental Law. Nothing herein shall creats any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender snallgive notice to Borrower prior to acceleration following Borrower's
brsach of any covenant or agreement in this Seourity Instrument {but not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise). The rotice shall specify: {a) the default; {b) the action required to
cure the defaut; {c) 3 date, not less than 30 days frow the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default »n of befors the date specified in the notice may result in
acceleration of the sums secured by this Security Instrursersd, foreclosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower oftheright fu reinstate after acceleration andtharightio assert
in the foreclosure proceeding the non-existence of a default 'or a1y other defense of Borrowsr 10 acceleration
and foreciosure. i the default Is not curad on or bafore the date spanifisd in the notice, Lender at its option may
require immediale payment in full of all sums securad by this Security mstrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, puisotlimited to, reasonable altorneys’
feas and costs of title evidence,

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
insirument. Borrower shall pay any recordation costs. Lender may charge Borrower ¢ fies for releasing this Security
Instrument, ut only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with Hinois law, the Borrower haveby releases and waives all rights under
and by virtue of the lilinois homestead axemption laws.

25. fMacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrowsr may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lendet's
agreemant, If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily
fnstrument and in any Rider executed by Borrower and recorded with it.

A “\L:i;

PALL YOST \'gé Ty DATE
S o S Y
B WY i St WO N NP i F i e
Sl VO ! L {Seal)

bt
i

JODTRNGETY

State of ILLINDIS
County of COOK

The foragoing instrument was acknowledged before me this SEPTEMBER 18, 201§ (date) by PAUL YOBT
AND JUDITH YOST, HUSBAND AnD WIFE {name of person acknowledged).

oy s
£ ¥

& ..:‘ g &
i &, ,-‘:‘f‘_n{{,,‘-;\.«:fa-\,

[Bignature of Person LAKING ACKNOWISUgRment)

W RS 9

AL SEAL )
SEAN MOSRY : b e ) {Title or Rank)

. ) 013 3 = e NN
. o ek i, BEATELQE RO
ﬁ??gw“( P@m EARRE SIS

hlas

{Serial Number, if any}

Lender: PHH Homs Loans, LLE

NMLS ID: 4256

Loan Originator: Gregory John Schneider
NMLS ID: 223604
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th dayof September, 2016 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”} of the same date given by
the undersigned {the "Borrower™) o sacure Bomower's Note to PHE Home Loans, LLC, a Limited Liability Company

LOAN # 9116015172

{the "Lender”) of the same date and covaring the Property described in the Security Instrument and located at.

3145 Elder Count
Northbrook, i, 80002

Fixed Interest Rale %ider COVENANT. in addiion to the covenants and agreements made in the Security
Instrumers, Borrower and Lorder further covenant and agree that DEFINITION (B ) of the Security Instrument is
deleted and replaced by the following:

{ E ). “Note" means the promissory note signed by Borrower and dated  September 19, 2015
The Note states that Borrower owes tonder THREE HUNDRED EIGHTY FOUR THOUSAND SIX HURNDRED

ﬁﬂbNaiiaﬁtt*t*w****#******* SEEIYEEEEEEEEEREREREREEEERERE R SRR R AR SRR RS ERESES R

Doltars (1.5, $384,600.00 } plug imierest at the rate of  4.000 %. Borrower has promised to pay
this debt in regular Periodic Payments and io'pay the debt in full not later than Qctober 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees o thaterms and covenants contained in this Fixed Interest Rate

Rider. \ i
Y DATE
-{x ! 7 {:? ?‘f‘{f’
TR {Seal}
e DATE
IL ~ Fixed interast Rate Ridar
Effie Mas, Ing. LIERCONRELL (818
LIRRCONRLU{(CLS)
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EXHIBIT A

LEGAL DESCRIPTION

LOT 83 IN HEATHERCREST UNIT FIVE BEING A SUBDBIVISION IN THE NORTHWEST 14
OF SECTION {1, TOWNSHIP 42 NORTH, RANGE {2 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS

Permanent index Nombar(sh: 04-17-218-008-0008

For informational purposes only, the subject parce! Is commonly kKnown as:

3145 Elder Court, Northbrook, 1L 80062
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" 0id Republic National Title Insurance Company



