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When recorded, rete.rn ‘e:

First Centennial Mortgaga ¢Carporation
ATTN: Final Document Deparanent
2471 West Suliivan Road

Aurora, IL. 60506

This instrument was prepared by:
First Centennial Mortgage Corporation
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Title Order No.: 2775735

LOAN #: 1016075510
[Space Above This Line For Recording Dota).

FIRST AMERICAN TITLE
MORTGAGE
FILE #’).175’75/@ [MIN 1005246-13000400816 |
MER’} PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i+ Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided it Saction 16.

(A) “Security Instrument” means this document, which is dated September 1, 2016, ‘ogather with all
Riders to this document.

(B) “Borrower” is EMILIO VALENTINE AND ELENA M VALENT INE, HUSBAND AND WIFE AS TENANTS BY
THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.

g Fan LY
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is First Cantennial Mortgage Corparation.

Lender is a Corporatlon, organized and existing under the laws of
lllinols. Lender‘s address is 2471 West Sullivan Road,
Aurors, IL. 60506

(E) “Note” mears ihe promissory note signed by Borower and dated September 1, 2016. The Note

states that Borrow(r r wes Lender ONE HUNDRED NINETY NINE THOUSAND AND NO/QQ* ******r2vensanns
[ E AR EE RS ERAREESMENAEREREEE AR EELRESREANESEREREEEERREERENENR,) DOIlaI"S(U.S. s1”’m.m

plus interest. Borrower F.ac promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2026.

(F) “Property” means the pror=:iy that is describad below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenzei by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interast.

(H) “Riders” means all Riders to this Serurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box as aﬁpﬁ?ﬂb’e]:

[] Adjustable Rate Rider Conderinium Rider [] Second Home Rider

(] Balloon Rider [] Planned 'urit Development Rider (¥} Other{s) [specify]

(] 1-4 Family Rider [ Biweekly P ayment Rider Fixed Interest Rate Rider
U VA, Rider

(® “Applicable Law” means all controlling applicable feuaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)'a~ well as all applicable final, non-appealable judicial
opinions.

(J) “Community Associalion Dues, Fees, and Assessments” me: s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium aseiciaion, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a trausaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephunir instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an accetint. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trans’es initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that ara described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or'proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur: \i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iil) caxveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage insurance” means insurance protecting L.ender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estata Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

(Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction):
SEE ATTACHED LEGAL DESCRIPTION
APN #: 13-23-131-039-1003

which currently has the address of 2343 M Monticello Ave Apt 2, Chicago,
[Streed] [City]
lllinois 60618 {“Property Aacress™):
[ip Code]

TOGETHER WITH all the improvements now or here-ite” erected on the property, and all aasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacaments and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Secury..pstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantec b, Porrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and _eader's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and c~siceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estai iiereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumberad; s¥zept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cicifnc and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and (.on-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper.y.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds untii Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desctribed in this Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Noie: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becanie due. Any remaining amounts shall be applied first o late charges, sacond to any other amounts
due under this Secuiio” instrument, and then to reduce the principal balance of the Note.

If Lender receives a favment from Borrower for a dalinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, ‘e ayment may be applied to the delinquent payment and the Iate charge. If more than
one Periodic Payment is outsianJing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paym.e..t of one or more Periodic Payments, such excess may be applied to any |ate
charges due. Voluntary prepayments shall ko <oplied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranca proceeds, or Miscellaneous Proceeds to principal due under the Nota shall
not extend or postpone the due date, or change ‘ha amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shail pvto Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to pr.vide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Secu ity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aniy; {c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if &, or any sums payable by Borrower to Lender in flieu of
the payment of Mortgage Insurance premiums in accordance wii iha provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Lear:, i.ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anc adch dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all nofices of amorints ‘o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowsr’s nbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fund.: icc anv or all Escrow Htems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pav firartly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived Ly L.ander and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time pericd as Ler.der may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deeriied !0 be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement is ursd in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay ‘n=.amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrowe- chall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke tha waiver as to aty or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not tharge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon paymv.ri* in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leirdor.

4. Charges; L'ains. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can zioui priority over this Security Instrument, leasehold payments or ground rents on the Proparty,
if any, and Community Ass-<iation Dues, Fees, and Assessments, if any. To the extent that these itams are Escrow ltems,
Borrower shall pay them i thr wanner provided in Section 3.

Borrower shall promptly cischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymes:: of the obligation secured by the lien in a manner acceptable 1o Lender, but only so long
as Borrower Is performing such agreer.e4; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which In Lande='a opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatirg the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attin Ariority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of the date i1 which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time chargs fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvesm«n’2 now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exte:idad coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irsizrance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Ins.'ranca carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ciicice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, eline:: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for finod zone determination and
certification services and subsequent charges each time remappings or similar changes: c.ccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payme:it oi any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zot.2.Lelsrmination resuiting
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurince coverage, at
Lender's option and Borrower’s expensa. Lender is under no obligation to purchase any particular tye «r amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 30 obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower abtains any form

v
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on s)::h proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance preceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's sncurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, v.ne her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons tr.e Fioperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not resrond within 30 days to a notice from Lender that the insuranca carrier has offered to
setlle a claim, then Lender may nesatiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirec ¢ Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prozeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the ini:ance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument anc £i1all continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uiess Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circur.isiances exist which are beyond Barrower’s control.

7. Preservation, Maintenance and Protection of the Proper.y: irspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste.o': ine Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Proparty in order to prevent the Proper'y from deteriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repaii-o: rastoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further dits:inration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prrarty, Borrawer shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpcses; | ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 2 the work is completed. If the
insurance of condemnation proceeds are not sufficient to repair or restore the Property, Borrowe  is n st relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 1125 rsasonable cause,
Lender may inspect the interior of the improverents on the Property. Lender shall give Borrower i:ati% at the time of
or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misieading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not Iimited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in tha Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender's interest in the Property and rights under

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initials: M
Ellie Mee, Inc. Page 6 of 12 ILEDEDL 0315
ILEDEDL (CLS)

L . 08/30/2016 04:18 PM PST




1627142049 Page: 8 of 18

UNOFFICIAL COPY

LOAN #: 1016075510
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiiities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabilfty for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with 5:.c\ interest, upon notice from Lender to Borrower requesting payment.

if this Sacuriy Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ie~schold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expizs< vrritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehuid ar.i the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuraiic~. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t: maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caases fa be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make sararately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums require~-to oblain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantiall equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selactad by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay to _er der the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. !¢ iider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reverve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be ranuirad to pay Borrower any interest or earnings on such loss
reserve. Lander can no longer require loss reserve payment-, if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seleciar 07 Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the prer.iizms for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowyr 'vas required to make saparately designated
payments toward the premiums for Mortgage Insurance, Borrower shrii pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser e, ur.l Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower a1 |.ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects o rower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo: certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurznca.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirie-and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreer.er.= are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these nigrsements. These
agreaments may require the morigage insurer to make payments using any source of funds that the riaitgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Bomower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right lo
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uneamed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscallaneous
Proceeds, Lerer shall not be required to pay Borrower any interest or eamings on such Misceltaneous Proceeds. If the
restoration or repe’ s not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be applied to the su ns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous P;0c)eds shall be applied in the order provided for in Section 2.

In the event of a total «¥ing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums sacured by thic Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takinJ. Zestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takirg, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumeni iz1r.adiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ths sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied hv the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los¢ ir value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valie. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction, or lcs¢. in valua of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, ¢/ lo:s in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or \2=s» value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shali be applied fo t:2-sims secured by this Security Instrument whether or not
the sums are then due.

If the Propetty is abandoned by Borrower, or if, after notice by L wn<ar to Borrower that the Opposing Party (as defined
in the next sentence) offars to make an award to setile a claim for ua'n=ges, Borower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect unt apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Lacurily Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellaneci's Proceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, s bagun that, in Lender's judgment,
could result in ferfeiture of the Property or other material impairment of Lender's interns! in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurraa, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendor's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or tig¥z under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmen’ of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument grantad by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts legs than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrowsr who co-signs this Security
Instrument but does nct execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personafly
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument she's bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charaes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of riro'ecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attomey:, wes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security 'i's'rument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law which sets maximum (oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or o0 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced bv-ihe amount necessary to reduce the charge to the permitted limit; and (b)
any sums aiready collected from Borrowur which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the [rir cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil| br; :eated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fur under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver Of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender i ~urnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurent shall be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borreas.2's notice address If sent by other means. Notice
to any one Botrrower shall constitute notice to all Borrowers unless Aprlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desiciated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change o\ adarass. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that spacified
procedure. There may be only one designated notice address under this Seci” ity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lar 0er's address stated herein unless
Lender has designated another address by notice to Berrower. Any notice in connection with this Security Instrument
shall not he deemed 1o have been given ta Lender until actually received by Lender. If <iny notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will 2 4%y the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall bs ;overned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cantaiie & i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument cr the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Botrowet’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properily or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

VeV
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transferrad in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sacurity Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Bofrower,

19. Borrovier’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, SBorrower shall have
the right to have arforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of the P.operty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the *arimination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conud’ons are that Borrower: (a) pays Lender ail sums which then would be due under this Security
Instrument and the Note as I nc acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incurrec ir. enforcing this Sacurity Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and valuafion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sazy 'y Instrument; and (d) takes such action as Lender may reagonably require to
assure that Lender’s interest in the Propert; and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucheinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, {2} cerlified check, bank check, freasurer’s check or cashier’s check,
provided any such check is drawn upon an institutio 1 whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstaten:ent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceicratan had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice or Gricvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more *imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cot'ezis Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changez of *ie Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiit'en notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. If the M ote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan <@ vicing obligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are, nov assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiinsr zn individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instruraenit or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurivint, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances definad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws

v’
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, dus to the presence, use, or release of a Hazardous Substance, cresates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in ron3umer products).

Borrower shaii promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental »or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o1 *+nich Borrower has actual knowledge, (b) any Environmental Condition, incl uding but net limited
to, any spilling, leaking, rascharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, us= 0" release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is notificd ov-any governmental or regulatory authority, or any private party, that any ramoval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accondziiwe with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrowei a7.d.! ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall air.e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seci rity instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nofice hali speclfy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from tre da'e the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or oefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumer«_{oveclosure by judicial proceeding and sale of the
Praperty. The notice shall further inform Borrower of the righttorr.nslate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or.>; y other defense of Borrower to acceleration
and foreclosure. if the default s not cured on or before the date specified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security inst*ument without further demand and
may foreclose this Security instrument by Judicial proceeding. Lender shaki b2 entitfed to collect afl expenses
incurred in pursuing the remedies provided in this Section 22, including, but no? :nited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lenizar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for 'elaasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the te< is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waiar all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensa to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able tc obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

q/ ///@_(sm)

EMILIO V. NE DATE
%M M W ;// f / / é (Seal)
ELENA M VALENTINE DATE
State of ILLINOIS
County of COOK
The foregoing instrument war avknowledged before me this ?’/ -/ é (date)

by EMILIO VALENTINE AND ELENA ¢ VALENTINE {name of person ac| ged)

on Faldng-Acknowledgement)

(L, /Wﬁlf;, (Title or Rank)

(Serial Number, if any)

PETRU MALAN

Otticial Sest
Notary Pubhc - State of 1inois

My Commission Expires Jul 18, 2020

Lender: First Centennial Mortgage Corporation

NMLS ID: 132763

Loan Originator: Chai Charin

NMLS ID: 222482
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL 1:

UNIT 2 IN THE MONTICELLO MANOR CONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 6, 7, 8,9, 10, 11, 12, 13 AND 14 IN BLOCK 17 IN MASON'S SUBDIVISION OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT THZ NORTHEAST CORNER OF SAID LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE ON AN
ASSUMED BEARING O SOUTH 00 DEGREES 21 MINUTES 08 SECONDS WEST 57.914 METERS (190.01 FEET) ALONG
THE EASTERLY LINE OF S4TD LOTS 7, 8, 9, 10, 11, 12, 13 AND 14 IN BLOCK 17 IN MASON'S SUBDIVISION; THENCE
NORTH 40 DEGREES 10 M/NJTES 21 SECONDS WEST 27.332 METERS (89.67 FEET); THENCE NORTH 29 DEGREES 06
MINUTES 42 SECONDS WES1 41 342 METERS (136.62 FEET) TO A POINT ON THE WESTERLY LINE OF LOT 7 IN BLOCK
17 IN MASON'S SUBDIVISION THAT'IS 0.978 METERS (3.21 FEET) SOUTH OF THE NORTHWEST CORNER OF SAID LOT
7 IN BLOCK 27 IN MASON'S SUBDI'7iSION; THENCE NORTH 00 DEGREES 20 MINUTES 26 SECONDS EAST 4.026 METERS
(13.21 FEET) ALONG THE SAID WESTERL/ 'INE OF LOT 7 AND THE WESTERLY LINE OF LOT 6 IN BLOCK 17 IN
MASON'S SUBDIVISION TO A POINT 3.048 MFTERS (10.00 FEET) NORTH OF THE SOUTHWESTERN CORNER OF SAID
LOT 6 IN BLOCK 17 IN MASON'S SUBDIVISICIN; YHENCE SOUTH 41 DEGREES 34 MINUTES 37 SECONDS EAST 4.106
METERS (13.47 FEET) TO A POINT ON THE NOF.THERLY LINE OF SAID LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION
THAT IS 2.743 METERS (9.00 FEET) EAST OF THE 5A.D'NORTHWEST CORNER OF LOT 7 IN BLOCK 17 IN MASON'S
SUBDIVISION; THENCE SOUTH 89 DEGREES 30 MINUTES 12 SECONDS EAST 35.50 METERS (116.47 FEET) ALONG THE
SAID NORTHERLY LINE OF LOT 7 IN BLOCK 17 IN MASON'S SUBDIVISION, TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED A5 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED OCTOBER 18, 2002 IN THE OFFICE C THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 0021147785, AS AMENDED Fr4 TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COLM Y, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT OF GARAGE SPACE NUMBER G-2 AND THE OUTDOOR FARKING SPACE NUMBER P-2 AS LIMITED
COMMON ELEMENTS, AS DELINEATED ON THE PLAT OF SURVEY AND THE RIGHTS 24D EASEMENTS FOR THE BENEFIT
OF UNIT NUMBER 2 AS ARE SET FORTH IN THE DECLARATION.

Permanent Index #'s: 13-23-131-039-1003

Property Address: 3643 North Monticello Avenue Unit 2, Chicago, Illinois 60618
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CONDOMINIUM RIDER

TH:S CONDOMINIUM RIDER is made this 1st day of September, 2016
and is incomorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersicied (the “Borrower”) to secure Borrower's Note to First Centennial
Mortgage Corpo: cton, a Corporation

(the “Lender”
of the same date and cavering the Property described in the Security Instrument an
located at: 3643 N Monticstlo 22 Apt 2, Chicago, IL 80618.

The Property includes a unit in, ;g?ethe'. with an undivided interest in the common
elements of, a condominium project known as: 3643 Monticello Condo

(the “Condominium Project”).
If the owners association or other entity which zcts. for the Condominium Project (the
“Owners Association”) holds title to property for the henefit or use of its members or

shareholders, the Property also includes Borrower's initere=t in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coieiiants and agreements
;nﬁde in the Security Instrument, Borrower and Lender further czvonant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constituent t>uruments”
are the: (i) Declaration or any other document which creates the Condominium. Project;
(if) by-laws; (iii} code of regulations: and (iv} other equivalent documents. Borroiver shall
Bromptly ptgy, when due, all dues and assessments imposed pursuant to the Consiuent

ocuments.

B. Property Insurance. So long as the Owners Assodiation maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Z{/ L;/ M u
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

vision in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r proparty insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain Lroperty insurance coverage on the is deemed satisfied to the extent that
the requived coverage is provided by the Owners Assodiation policy.

What Ler:dar requires as a condftion of this waiver can change during the term of the loan.

Borrows <hall give Lender rompt notice of any lapse in required property
insurance coveraga provided by the master or blanket policy.

In the event ¢/ 2 distribution of property insurance proceeds in lieu of restoration or
repair following a lus {0 the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for
application to the sums sozured by the Security Instrument, whether or not then due,
with the excess, if any, paid 3 Borrower.

C. Public Liability Insuran.e. Borrower shall take such actions as may be
reasonable 1o insure that the Ownare Association maintains a Eublic liability insurance
policy acceptable in form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds or ary,award or claim for damages, direct or
consequential, payable to Borrower in consection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ar- F.ereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendzs to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aft3r notice to Lender and
with Lender’s prior written consent, either partition or subdivige tne Property or consent
to: (i) the abandonment or termination of the Condominiura Pioject, except for
abandonment or termination required bélaw in the case of substamial destruction b
fire or other casualty or in the case of a king by condemnation or eminzni domain; (i5
any amendment to any provision of the Consfituent Documents if the provisise is for the
express benefit of Lender; (jii) termination of professional management and assumption
of self-management of the Owners Assaciation; or (iv) any action which woulc r.ave the
effect of rendering the public liabiiity insurance coverage maintained by the Ouiriers
Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
7/// %_(Seal)

Z.

EMILIO VAL%'I 0 DATE
Va1, Yot 71/16 (Seal)
ELENA M VALENTINE DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18t day of September, 2016 and is Incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by
the undersigned (the "Borrower’) to secure Borrower's Note to First Centennlal Mortgage Corporation, a
Corporation

(the “Lender”).<f the same date and covering the Property described in the Security Instrument and located at:

3643 N Monticel’o Ave Apt 2
Chicago, IL 60618

Fixed Interest Rate Fide: COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Letider further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followirg:

( E ). “Note” means the promicsoiy note signed by Borrower and dated September 1, 2016.
The Note states that Borrower owes «ender ONE HUNDRED NINETY NINE THOUSAND AND NO/400** ** ***

't.ll*O"Il..'.ﬁﬂ."*..iit*‘l'h’*'t.*l.ltﬁ'*.'*Q'i!ittii‘..'**"*.tiltl*lll'!-

Dollars (U.S. $199,000.00 ) plus (nlerest at the rate of 2.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and to iy the debt in full not later than September 1, 2026.

BY SIGNING BELOW, Bomower accepts and agrees to-the-terms and covenants contained in this Fixed Interest Rate
Rider.

‘7'//[_@ (Seal)

EMILIO VALENTINE DATE

E.Emuéﬁ‘:ﬁfde /ﬁ %M ?////é DAT'E(S“I)

IL - Fixed Interest Rate Rider Initials: fl/ M
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