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WHEN RECORDED, #AIL TO:

GUARANTY TRUST COMPANY

316 ROBERT ROSE DRiYE
MURFREESBORO, TENNZSSEE 37129

This instrument was prepared by:

PINNACLE MORTGAGE FUNLIP.CLLC
1821 WALDEN OFFICE SQUARL, SUFTE 400

SCHAUMBURG, ILLINOIS 60173
615-895-5101

SO0

[Space Abowve This 'ine For Recording Data]

MOKTGAGE

MIN: 100394900004373414
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words e -defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rufes regarding the usage of words vsed in this document are also provided in Sechior: 16,

(A) “Security Instrument” means this document, which is dated September 19, 2016, (ogein 1 with all Riders to this document.

(B) “Borrower” is ADAM SOWA AN UNMARRIED MAN, AND PATRICIA A SOWAAN UNMARRIED WOMAN. Borrower is the
mortgagor under this Sccurity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thal 1§ 2207¢ solcly as 2 nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secority Instrument. MEXS 1< arganized and existing
under the laws of Delaware, and has an address and telephone numbes of P.O. Box 2026, Flint, MI 48501-2026. tvl (888) 679-MERS.

(D) “Lender” is PINNACLE MORTGAGE FUNDING LLC, organized and existing under the laws of ILLINGIS.
Lender’s address is 1821 WALDEN OFFICE SQUARE, SUITE 400, SCHAUMBURG, ILLINOIS 60173,

() “Note” means the promissory note signed by Borrower and datcd September 19, 2016. The Note states that Botrower owes Lender
TWO HUNDRED SIX THOUSAND FIVE HUNDRED AND NO/100 Dollars {U.S. $206,500.00) plus interest at the rate of 3,500%.

Borrowcer has promised to pay this debt in regular Pesiodic Payments and o pay the deb in full not later than October 1, 2046.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINOHS- Singfe F amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 111
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() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under the Note, and all sums
due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are (0 be exccuted by
Bomower [check box as applicable];

(] Adijvstable Ratc Rider [ Condominium Rider [] Second Home Rider
[ Balicon Rider {] Planned Unit Development Rider [J  VARider
O 14 Family Rider [] Biweekly Payment Rider

[l Omer [Specify]

(1) “Applicable Law” means all controlling applicable federal, staie and locat statules, regulations, ordinances and adminisirative tules and
orders (that have the effect of law) as well as all applicable final, non-appeatable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fos, assessments and other charges that are imposcd on
Borrower or the Property by a condominium assoctation, homeowners association or similar organization.

(K) “Electronic FupAs Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which i5 nitiated through an clectronic terminal, iclephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial ins(iution to debit or credit an account. Such term includes, but is not limited (o, point-of-sale transfers, auvtomaled
teller machine transactio s, 'ransfers initiated by tclephone, wire transfers, and automated clearinghousc transfers.

(L) “Escrow Items” mcana thse itlems that are described in Section 3.

(M) “Miscellancous Proceeds* means any compensation, seltlement, award of damages, or proceeds paid by any (hird party {other than
insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property; (if) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of (he Property.

{N} “Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on, the Loan.
el )y B 124 pay

{0) “Periodic Payment” means the regularly scaeduled amount due for (i) principal and intcrest under (he Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” mcans the Real Eslatc Scttlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended from time (o time, or any additional or successor legislation or regulation (hat governs the
same subject matter. As used in this Security Instrument, “RESPA” reiers to all requirements and restrictions that are imposed in tegard loa
“federally rclated mortgage loan” even if the Loan does not quaiify a1 “federally related martgape Joan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has (?kep titlc to the Property, whether or not that patty has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures Lo Lender: (i) the repayment of the Loan, and all renwals, exiensions and modilications of the Note; and
(ii) the performance of Borrower s covenants and agreements under this Security Instrement and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's succzssots and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED EXHIBIT "A"

which currently has the address of: 335 E PALATINE RD
PALATINE, ILLINOIS 60067 (“Property Address™):

TOGETHER WITH ali the improvements now or hercafter crecled on the property, and all casements, appartspances, and fixiurcs now
or hereafler a part of (he property. All replacements and additions shall also be covered by this Security Instrameit. Al of the foregoing is
reterred 1o in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legaitutle to the interests
granted by Borrower in this Security Instrament, but, if necessary to comply with law or custom, MERS (as nominec for Lender and
Lender’s successors and assigns) has (he right: (o exercisc any or all of those interests, including, but not fimited to, the right (o foreclose
and sell the Property; and 1o take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINQIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS Form 314 H01
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BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right 1o mortgage, grant and
convey (he Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the litle io the Properly against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited vatiations by
jurisdiction to constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bosrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay {unds for Escrow liems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, il any check or other instrument received by Lender as payment under the Note or this Security Instrament is
returned to Lender unpaid, Lender may require that any or all subscquent payments due under the Nole and this Security Instrument be
made in one or more of the following forms, as selected by Lender: () cash; (b) money order; (¢) certified check, bank cheek, treasurer’s
check or cashier’s check, provided any such check is drawn wpon an institution whose deposits are insurcd by a federal agency,
insirumentality, or enity; or {d} Electronic Funds Transfer.

Payments are seemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender jv accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment o partial payments arc insufficient (o bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, withautwaiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments in the
future, but Lender is not obligat=io apply such payments at the Lime such payments are sccepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendersicad not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. I 3orrower does not do so within a reasonable period of time, Lender shall cither apply such funds or
return them to Borrewer, I tiot applied carlicr, such funds will be applied to the outstanding principal balance under the Nole immediately
prior to foreclosure. No offset or claim whicn Sorrower might have now or in the future against Lender shall relieve Borrowet from making
payments due under the Note and this Secutiiy Tistrument ot performing the covenants and agreements secured by (his Sccurity Instrument.

2. Application of Fayments or Proceeds. I:xcept as otherwise described in this Scction 2, all payments accepted and applied by
Lender shalt be applicd in the following order of priority. (a) intcrest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to eaci Teviodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to any other<mounts due under this Securily Instrument, and then to reduce the principal
balance of the Nole.

If Lender reccives a payment from Borrower for a delinqueat Poriodic Payment which includes a sufficient amount (o pay any late
charge due, the payment may be applied to the delinguent paymeat an2 the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Botrower to the repay.oeatof the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the paymen! isanplied to the full payment of one or mere Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepaymeris s'iall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscelfancous Prectcas to principal due under the Note shall not exlend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Paymépis are due under the Note, until the Nole is paid
in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessmcris and other items which can attain priority
over this Security Instrument as a Jien or encumbrance on the Property; (b) lcaschold paynien's or ground rents on the Property, if any;
{¢) premiums for any and all insurance requircd by Lender under Section 5; and (d) Morigage nsvzance premiums, if any, or any sums
payable by Botrower to Lender in licu of the payment of Morlgage Insurance premiums in accordonie with the provisions of Section 10.
These items are called “Escrow ltems.” Al origination or at any time during the term of the Loan, Lender inay require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fees and assecsmicivis shall be an Escrow Item,
Borrower shall promptly {urnish to Lender all notices of amounts to be paid under this Section. Borcower slial! pay Lender the Fuads for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Len<eriay waive Borrower's
obligation {0 pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be in writinp i the ¢vent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which paymznc of Funds has been
waived by Lender and, il Lender requircs, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shali for all purposes be deemed 1o be a covenant and
agreemen contained in this Security Insirument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o
pay Escrow llems directly, pursuant to a waiver, and Borrower fails to pay the amoont due for an Escrow [tem, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lendert any such amount.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 /01
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Leader may revoke the waiver as to any or all Escrow Ilems al any time by a notic given in accordance with Section 15 and, wpon such
revocation, Borrower shall pay to Lender zll Funds, and in such amounls, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds at the Lime specified
under RESPA, znd (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shail estimate the amount of Funds
due on the basis of current data and reasonable cstimates of expenditures of future Bscrow Itents or otherwisc in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits arc insured by a federat agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RESPA. Lender shall not charge Borrowcr for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items, unless Lender pays Borrower inferest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

I there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESFA, and Bor-ower shalf pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 menthly paynicets. If there is a deficicncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, aud Pacrower shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in
no more than 12 monthly. savments,

Upon payment in full 4f 2! ums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower skal! pay all taxes, assessments, charges, fincs, and impositions attributable to the Property which can
allain priotity over this Security Instewsient, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, il any. To (he cxtent that these items are Escrow Iiems, Borrower shall pay them in the manner provided in Section
3.

Bosrower shall promptly discharge any licn winch: has priotity over this Securily Instrument unless Borcower: (a) agrees in wriling to
the payment of the obligation secured by the lics in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or deier Is against enforccment of the lien in, legal proceedings which in Lender’s opinion
operai¢ to prevent the enforcement of the licn while (hase proceedings are pending, but only until such proceedings are concluded; or
(c) sccures from the holder of the lien an agreement satisiz<'ssy to Lender subordinatin g the lien 1o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien whizivcan attain priority over this Sceurity Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days of the date'on waich that notice is given, Borrower shall salisfy (he licn or lake onc ot
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a resi estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other kazards including, but not limiled to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amount; (including deductible levels) and for the periods that
Lender requires. What Lendcr requires pursuant to the preceding sentences can change dviing the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right te disapprove Borrower’s choice, which right shall not be
exercised unreasonably, Lender may require Borrower to pay, in conncction with this Loan citker: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone deiermination and certification scrvices and
subsequent charges cach time remappings or similar changes occur which reasonably might atfect such delermination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Managewat Agency in connection with
the revicw of any flood zone detcrmination resulling from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may oblain insurance cove: ag7, al Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular lype or amount of coverage. Therelore, such coverage shall
caver Lender, bul might or might not protect Borrower, Borrower s equity in the Properly, o the contents of the F foperty, against any risk,
hazard or liability and might pravide greater or lesser coverage than was previously in effect. Borrower acknowledycs hat the cost of the
insurance coverage 50 oblaincd might significantly excecd the cost of insurance that Barrower could have obtained. Any amounts disbursed
by Lender under this Scction 5 shall become additionat debt of Borrower secured by this Security Instrument. These amounis shall bear
inlercst at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall rame Lender as morlgagee andfor as an additional loss payee. Lender shall have the
right to hold the policies and rencwal certificates. Il Lender requires, Bortower shall prompily give to Lender all roceipls of paid premiums

ILLINOIS- Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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and renewal notices, If Borrower oblains any form of insurance coverage, not otherwisc tequired by Lender, for damage to, or destruclion
of, the Propesty, such policy shall include a standard morigage clavse and shall name Lender as mortgagee and/or as an additional loss
payce.

[n the event of loss, Bommower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of 1oss il nol made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the undettying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair {s economically
[easible and Lender’s security is not lessened. During such repair and restioration period, Lender shall have the right (o hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress paymeats as the work is completed. Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any interest or carnings on such proceeds, Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Bertower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insurance claim and related matters. If Borrower
does not respond witari 30 days 10 a notice from Lender that the insurance carrier has offered 1o settlc a claim, then Lender may negotiate
and settle the claim. 1i:C 30-day peried will begin when the notice is given. In either event, orif Lender acquires the Properly under Section
22 or otherwise, Borrovver hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note o this Security Instrament, and (b) any other of Borrower’s rights (othr than the right (o any rcfund of uncarned
premiums paid by Borrowe:) ur.der all insurance policies covering the Property, insofar as such rights arc applicable to the coverage of the
Property. Lender may usc the iswiance proceeds either to repair of restore the Property or 0 pay amounls unpaid under the Note or this
Security Instrument, whether or nzt 5én due,

6. Occupancy. Borrower shall o« cupy, establish, and use the Property as Borrower’s principal residence within 60 days after (he
exccution of this Security Instrument and s'/ali continue to ocoupy the Property as Borrower’s principal residence for at least one year aller
the date of occupancy, unless Lender olherwise agrees in writing, which consent shall not be unreasonably withheld, ot unless extenuating
circumslances exist which are beyond Borrower s control.

7. Preservativn, Maintenance and Protectica oi the Property; Inspectivns. Borrower shall not destroy, damage or impair (he
Property, allow the Property to deteriorale or commit wa3'zon the Property. Whether or not Borrower is residing in the Propeety, Borrower
shall maintain the Property in order o prevent the Proper'y {rom deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that repair or restoration 1 not economically feasible, Borrower shall promptly tepair Lhe Property il
damaged to avoid further deterioration or damage. If insurance o copdemnation proceeds are paid in connection with damage (o, or the
taking of, the Property, Borrower shall be responsible for repairing or resloring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration .14 singlc payment or in a series of progress payments as the work
is completcd. If the insurance or condemnation proceeds arc not suflicier? to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of %ie Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lendcr shall give Borrower nitice at the time of or prior to such an interior inspection
specilying such reasonable cause,

8. Barrower’s Loan Application. Borrower shall be in default if, during the Loan.arplication process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave raaterially false, misleading, or inaccurate
information or statements to Lender (or failed 10 provide Lender wilh material informatior) ia coonection with the Loan. Material
representations include, bul are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s pri ncipal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It (z) 3orrowcr fails 1o perform the
covenants and agreemenis contained in this Security Tnstrument, (1) there is a Iegal procecding that migit sigriSicantly affect Lender’s
interest in the Propeity andfor righls under this Security Instrument (such as a proceeding in bankuplcy, probate, for condemnation or
forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to enforce (aws or regulations), or
(c) Barrower has abandoned the Property, then Lender may do and pay [or whatever is reasonable or appropriale to prowrt Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/er assessing the value of the Property, and securing
andfor tepairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which has priowity
aver this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fecs to protect its interest in the Property andfor
rights under this Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminatc
building or olher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
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Scction 9, Lender docs not have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liahility for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalf become additional debt of Borrower secured by this Securily Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interes, vpon nolice from
Lender to Borrower requesting payment.

H this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
(he Property, the leasehold and the fec title shall not merge untess Lender agrees 1o the merger in writing.

10. Mortgage Inswrance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required (o maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage Insurance coverage required by Leader ceases lo be
available from the mortgage insurer that previously provided such insurance and Borrower was required {0 make separately designated
payments toward Lhe premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially
equivalent to the Morlgage Insurance previously in effect, at a cost substanlially equivalent 1o the cost to Borrower of the Morigage
Insurance previously in effect, from an altcrnate mortgage insurer selected by Lender. I substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments thal were due when
the insurance coverage ceased Lo be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of
Morigage Insurance. Such loss reserve shalt be non-refundable, notwithstanding the fact that the Y.oan is ultimatety paid in full, and Lender
shall not be requires to pay Borrower any interes{ or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance concrage (in the amount and for the period that Lender requires) provided by an insuret selected by Lender again
becomes available, is oliiained, and Lender requires separately designated payments toward the premiums for Morigage Insurance, If
Lender required Morigage irsuiance as a condition of making the Loan and Borower was required to make separately designated payments
toward the premiums for Moigage Insurance, Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect, or to
provide a non-refundable foss reserc, nntil Lender’s requirement for Morigage Insurance ends in accordance with aty wrillen agreement
between Borrower and Lender proviin for such termination or until tesmination is required by Applicable Law. Nothing in this Section 10
affecis Borrower’s obligation lo pay itcrest at the rate provided in the Note,

Mortgage Insurance reimburses Lendes (o any entity that purchases the Notc) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party «.ic Morlgage Insurance.

Mortgage insurcrs evaluate their total risk on-ait zuch insurance in force from time to time, and may enter into agreements wilh other
parties that share or modify their risk, or reduce I¢ sses. These agreements are on terms and conditions that are satisfactory o the morigage
insurer and the other party (or partics) to these agreemnts. These agreements may require the mortgage insurer fo make paymenls using any
source of funds that the mortgage insurer may have avaliable fwhich may include funds ablaincd from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser <0 the Note, another insurer, any reinsurer, any other entity, or any affilizie of
any of the foregoing, may receive {dircctly or indirectly) amounts thal derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or mc difyiag the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s visx 'n exchange for a sharc of the premiums paid to the insurer, the
arrangement is oflen {ermed “caplive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrurer has agreed to pay for Morigage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrewis wilk owe for Maortgage Insurance, and they will not
entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has — if any - wiii respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the 1ishe to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs t~oinaied automatically, and/or to receive a
refund of any Mortgage Insurance prentivms that were unearned at the time of such (arcellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds zic heieby assigned to and shall be paid to
Eender.

Il the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repaic of #tic Property, if the restoration or
repair is economically feasible and Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such Property to ensure o wrik has been completed to
Lender’s satisfaction, provided (hat such inspection shall be undertaken promptly. Lender may pay for the repairsdpd restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in wi iting or Applicable Law
requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borsower any infescsi« r earnings on such
Misceltancous Proceeds. If the restoration or repair is not coonomically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, desiruction, or loss it value of the Property, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or less in value of the Property in which the fair market value of the Propenty immediaicly
before the partial laking, destruction, or loss in value is cqual to or greater than the amount of tKe sums securcd by this Security Instrument

ILLINDIS- Single Faméy - Fannie MaefFreddie Mac UMIFORM INSTRUMENT with MERS Form 3014 111

Page 6 of 10
08, knc. - 30242



1627146083 Page: 8 of 12

UNOFFICIAL COPY

immediately before the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwise apree in writing, the sums sccured
by this Security Insirament shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (2) the total
amount of the sums secured immediately before the partial taking, destruction, or Joss in value divided by (b) the (air market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Botrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, o foss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the
sums secured by this Security Instrument whether er not the sunis are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as defined in (he next
sentence) offers to make an award to seulle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to coltect and apply the Miscellancous Proceeds either 1o restoralion of repait of the Property or to the sums
secuicd by this Security Instrument, whether or not then duc. “Opposing Party” means the third party that ewes Borrower Miscellancous
Proceeds o the parly against whom Borrower has a right of action in regard {6 Miscellancous Procecds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under Lhis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
10 be dismissed with a.ruling that, in Lender’s judgment, precludes forfeiture of the Property of other material impairment of Lender's
interest in the Propeny or rights under this Security Instrument, The proceeds of any award or claim for damages that are attributablc to the
impairment of Lender’s iterest in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Frovceds that are not applicd (o restoration or repair of the Property shall be applied in the order provided for in
Scetion 2,

12. Borvower Not Released; Yorbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amottization of the sums secured by Has Security Instrument granicd by Lender to Borrower or any Successor in Interest of Barrower shall
not aperalc to release the liability of Roirower or any Successors in Interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interestof Borrower or to refuse (o cxtend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by cason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in excreising any right or remedy including, without limitation, Lender’s acceplance of paymenis
from third persons, entities o r Successors in Inte.est of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Sudcessees and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and Hability shall be joint and several. Howeves, z ny Borrower who co-signs (his Securily Instrument but does not execule the
Note (a “co-signer”): (a) is co-signing this Sccurity Instrumenl ordy io morlgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b} is not personailv obligated to pay the sums sccured by this Security Instrument; and
{c) agrees that Lender and any other Borrower can agree lo extend, niod fv, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s cansent

Subject to the provisions of Section 18, any Successor in Intercst of Boriover who assumes Borrower’s obligations under this Sccurity
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s 7ighits and benefits under this Security Instrument. Borrowetr
shall not be released from Borrower’s abligations and liability under this Secrsiiy Instrument unless Lender aprees to such release in
writing. The covenants and agreements of this Secarity Tnstrument shall bind (except s provided in Section 20) and benefit the successors
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneticpwith Borrower's default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument, includisig, Zat not limited to, attorneys’ fecs, property
inspection and valuation fecs. In regard to any other fees, the abscree of express authority in thi: Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not che ree [ecs that are expressly prohibited
by this Security Instrument or by Applicable Law.

[ the Loan is subject to a law which sets maximum loan charges, and that law is finaly interpreted 50..73 the interest or other loan
charges collected or to be collected in connection with the Loan excecd the permilted limits, then: (a) any suc”: lean charge shall be reduced
by the amount necessary (o reduce the chatge to the permitted limit; and (b) any sums already collected from Bormawer which excecded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal 0s=d-under the Note or by
making a ditect payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepaymen! withoui any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender {n conneclion with this Security Instrument must be in writing. Any notice to
Borrower in conncetion with this Security Instrument shall be deemed io have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if seat by other means. Notice to any one Borrower shall constituie notice to all
Borrowers unless Applicable Law expressly requires oftherwise. The notice address shall be the Property Address unless Boirower has

i
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designated a substitute notice address by nolice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. I
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specilicd procedure. There may be only one designated nolice address under this Security Instrument at any onc time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by fedoral Baw and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Sceurity Instrument are subject 1o any
requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agrec by contract or it
might be silenl, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shall not afiect other provisions of this Sceurity
[nstrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the femininc gender; (b) words in the singular shalt mean and include the plural and vice versa; and {c) the word “may” gives sole discretion
without any obligation to take any action.

17, Borrower ’s Cony. Borrower shall be given one copy of the Note and of this Security Instrumend.

18. Eranster of the Zr¢perty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property™ means any
legal or beneficialinterestir ne Property, incloding, but not limited 1o, those beneficial interests transferred in a bond for deed, contract for
deed. installment sales contruct ¢ sscrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

) ali or any part of the Pruperiy or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sol< or transferred) without Lender’s prior writlen consent, Le ader may require immediate paymentin full
of all sums secured by this Sccurity J7 siruinent. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender sip't give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the dalc the notice is given in accordar<e with Section 15 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by Lhis
Sccurity Instrument withoot furiher notice or deman o7, Borrower.

19. Borrower’s Right to Reinstate After Acceleratico if Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any t'me prior io the earlicst of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as /sppiicable Law might specify for the termination of Borrower's right to
reinstate; or {c) entry of a judgment enforcing this Security Instruent. Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Sccurity Instrument and the Note as'if . acceleration had oceurred; {b} cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing tais Security Instrument, including, but not limited (o, reasonable
attorneys’ fees, property inspection and valuation fecs, and other fees incurr<d for the purpose of prolecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender ruay reasonably require to assure that Lender’s interest in the
Property and rights undcr this Security Instremcnt, and Borrower’s obligation t:-pay the sums sccured by this Securily Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender ma;/ require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casu; (b money order; {c) cerlified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowrs, f'us Sccurity Instrument and obligations
securcd hereby shell remain fully effective as if no acceleration had occutred. However, this rign’ o einstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interesd in the Note (together with this
Sccurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might result 1:.2.2n=npe in the entity (known as
the “Loan Scrvicer”) that collects Periodic Payments due under the Nole and this Security Instrument and perforsis other mortgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might be one ermaie changes of the Loan
Servicee unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notic: of the change which
will state Lhe name and address of the new Loan Servicer, the address to which payments should be made and any otherinformation RESPA
requires in connection with a notice of transfer of servicing, I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Noete, the mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be fransferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Tnstrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party {with such
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notice given in compliance with the requirements of Soction 15) of such alleged breach and afforded the other party hereto a reasonable
petiod after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that tiine period will be decmed (0 be reasonable for purposes of this paragraph. The nolice of acceleration and
opporlunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (0 Section 18 shall
be decmed o satisly the notice and apportunity to take corrective zction provisions of this Seclion 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined 45 toxic or hazardous
substances, pollutants, or wastes by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
pefroleum products, toxic pesticides and herbicides, volatile solvents, materfals conlaining ashestos or formatdehyde, and radioactive
maierials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
ot environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial action, of removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permi the presence, use, disposal, storage, or relcase of any Hazardous Substances, or threaten to release
any Hazardous Substances, o or in the Property. Borrower shall not do, nor allow anyone clse lo do, anything affecling the Property (a) that
is in violation of any Environmental Law, (b) which crcates an Environmental Condition, or {c) which, due to the presence, use, or release
of a Hazardous Subst2uce, creates a condition that adversely affects the vaiue of the Praperty. The preceding (wo sentences shall not apply
(o the presence, use; or Slorage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate
to normal residential us<s and (o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall proipily give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory <gency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowiciige,10) any Environmental Condition, including but ot limited to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardovs Sabstance, and {c) any condition caused by the presence, use or release of a Hazardous Subsiance which
adversely affects the value of the Propenty. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remedi2tion of any Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take
all necessary remedial actions in accordzice with Environmental Law. Nothing herein shi’l create any obligation on Lender for an
Environmental Cleanup, ‘

NON-UNIFORM COVENANTS. Borrowei and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give n.oticz 40 Borrower prior {o acccleration following Borrawer’s breach of any covenant
or agreement in this Sccurity Instrument (but not prior ta 2 eZlcration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required ‘(¢ cure the defaul; {c) a date, nof lcss than 30 days from the date the notice is
given to Borrower, by which the default must be curcd; and (d) that teilure to cure the default on or before the date specificd in the notice
may result in acceleration of the sums secured by this Security Tnsteument, foreclosure by judicial proceeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after <corteration and the right to assert in the forcclosure proceeding the
non-exisience of a default or any other defense of Borrower to accelerat'on ard foreclosure, I( the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate paymen! in Jull of all sums secured by this Security Instrument without
further demand and may loreclose this Securily Instrument by judicial procecding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but not limited %5, reasonable attorneys’ fees and costs of title cvidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Leider shall releasc this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a (ee for reteasing this dSecrzity Instrument, but only il the fee is paid to a
third party for services rendered and the charging of the fee is permitied under Applicablz Lax

24. Waiver of Homestead. In nccordance with Illinots law, the Borrower hereby releases and waives all rights nnder and by virtue of
the Illinois homestead exemption laws.

23. Placement of Collateral Protection Insurauce, Unless Borrower provides Lender with cvidencs of the insurarnce coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance al Borrower’s ¢xpense 1o/ totect Lender’s interests in
Botrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lencer purchases may ot pay any
claim that Borrower makes or any claim that is made against Barrower in connection with the collateral. Boreov ¢ may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblained inor.ivce as required by
Bortower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Botrower will be responsible-tor the costs of that
insurance, including interest and any other charges Leader may impese in connection with the placement of the insurance, until the cffective
date of the cancellation or expiration of the insurance. The cosls of the insurance may be added (o Borrower’s total outstandin 2 balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees 10 1he terms and covenanls contained in this Security [nstrument and in any Rider
executed by Botrower and recorded with it

Witnesses:
-Wilness -Wilness
A=
- T (Scal) / Qf(it (At / £, cwm (Seal)
ADAM SOWA 1 -Bormmower PATRICIA A SOWA -Borrower
STATE#BF ILLINOJS, ol County ss:
0 » @ Notary Public in and for said county and state do hereby certify that ADAM SOWA and

ICIAASOV/A ¢ ‘,rsonally knowht to me (o be the same person(s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in person. and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
{or the uses and purposes the cein set forth,

Given under my hand and officiz! sealythis J Q} day of ge'#) 3\@ / (ﬂ
JW

My Commission Expires; L( ! Em J _0_
Notary Public

Loan originator (organization): PINNACLE MOR1CA5GY FUNDING LLC; NMLS #: 1218267
Loan originator {individual): ANNIE CHAE; NMLS #: 24€#54

T OFFICIAL SEAL" B

ALIGE RADZIBLAWSK
@ Notary Bulilly, Btels of Minchs @
My Oommr:km Em‘rf a&'zmzo 2
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EXHIBIT "A"
LEGAL DESCRIPTION

Fite No.: 20163900

LOT 4 IN BLOCK 1 IN PRAIRIE VIEW ADDITION TO PALATINE, BEING A SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO AND
NORTHWESTERN RAILWAY, EXCEPT THE WEST 7 ACRES THEREOQF, IN COOK COUNTY, ILLINOIS.

PIN: 02-23-185-001-0000

Fite No.: 20163900
Exhibit A Legal Description Page 1 of 1



