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Definitions. Words used in multiple sectians of this document are defined below and other words are
delined in Sections 3, 11,13, 18, 20 and 21 Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, svhich is dated September 19, 2016, together with
all Riders to this document.

(B) "Borrower” is Nellie L.Speed and Elijah DSpeed; wife and husband. Borrower is the
mortgagor uncler this Security Instrument,

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limites hability company organized and
existing under the laws of Ohio. Lender's address 15 5001 Kinosiey Dr. MD 1MOBZX, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrument

(D) “Note" means the promissory note signed by Borrower and dated Geuember 19, 2016, The
Note states that Borrower owes Lender one hundred fifty four thousand and /4 (0 Dollars {U.S.
$154,000.00) plus interest at the rate of 3.500%. Borrower has promised to pa7 this debt in regular
Periodic Payments and to pay the debt in full not later than Qctober 1, 2036,

(E) “Properfy’” means the property that is deseribed below under the heading "Transfer o7 Rights
in the Propetty."

(I") "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrurnent, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable):

(0 Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [J 1-4 Family Rider
O VA Rider @ Biweekly Payment Rider 8¢ Other(s) [specify]

. ‘ IL ErXED Bodo Riber
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
[inal, non-appealable judicial opinions.

() “Comwmity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othercharges that are imposed on Borrower or the Property by a condominium association,
homeowners #ssociation or similar organization,

() “Electromic-dnds Transfer” means any transfer of funds, other than a transaction oniginated
by check, draft, orsimiilar paper instrument, which ig initiated through an electronic terminal,
telephonic instrument: crmputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cradit an account. Such term includes, but is not limited to, point-0[-sale
transfers, automated teller riachins transactions, transfers initiated by telephone, wire transfers, and
antomated clearingheuse trans’ers.

(K) “Escrow Iiems” means those ‘tems that are described in Section 3.

(L) “Miscellaneous Proceeds™ means &by vompensation, settlement, award of damages, or
proceeds paid by any third party (other thaii ‘asurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction ol the Property; (i1) condemnation or other taking of
all or any part ol the Property; (iii) conveyance in licu of condemmation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition o /ne Property.

(M) “Morigage Insurance” means insurance protecting Lierder against the nonpayment of, or
default on, the Loan,

(N) “Periodic Paymeni” means the regularly scheduled amonnt<iie for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Securily Irstrument,

(0) “RIESPA” means the Real Estate Settlement Procedures Act (12 U4.7Z; Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024}, 25-th2y might be
amended from time to time, or any additional or successor legislation or regriciion that governs
the same subject matier. As used in this Security Instrument, RESPA refers to all 12guirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even'if the-Loan does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property;
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Mote, For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurigdiction]: See Attached

Parcel ID Number: 31-02-106-020-0000 which currently has the address of 3801 River RD [Street]
Hazcl Crest [City], Illinois 60429 [Zip Code] {“Property Address”):

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Properp.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right 2o wortgage, grant and convey the Praperty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims anddernands, subject to any encumbrances of record.

THIS SECURIT V. TWETRUMENT combines uniform covenants for national use and non-uniform
covenants with limiten‘variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. sorrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Interzst, Escrow [tems, Prepayment Charges, and Late
Charges. Borrower shall pay when Jue the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ana-lalz charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. I'2yrients due under the Note and this Security [nstrument
shall be made in U.S. currency, However, il env<heck or other ingtrument received by Lender as
payment under the Note or this Security Instrunvent is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the tote und this Security Instrument be made in one
or more of the following forms, as selected by Lendei 7aj cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided 2y such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentziify, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the fucation <esignated in the Note or

at such other location as may be designated by Lender in accordance with tie notice provisions in
Section 15, Lender may return any paymetit or partial payment if the payriest-or partial payments are
insuficient to bring the Loan current. Lender may accept any payment or partia?peyment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice toi“s-rights to refuse
such payment or partial paymernts in the future, but Lender is not obligated to apply sach payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schedul=d due date,
then Lender need not pay interest on unapptied funds. Lender may hold such unapplied fands until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonabls
period of time, Lender shall either apply such [unds or return them to Bormower, If not applied exiliar,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No oilset or claim which Borrower might have now or in the [uture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sccurity Instrument.

2_ Application of Fayments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

XAKXKX 1880
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{a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied [irst to late charpes, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Pericdic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists alter the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntar pre payments shall be applied first to any prepayment charges and then as described in the
Note,

Any applicaticn 5 payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not.entend or postpone the due date, or change the amount, of the Periedic Payments,

3. Funds for Escrow itens. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until'th Note is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for; (a) taxes and acsessments and other items which can attain priority over this Security
Instrument as a lien or encumb:arceon the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for 2y and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu

of the payment of Moertgage Insurance prem ums in accordance with the provisions of Section 10.
These items are called “Escrow ltems.” At criginztion or at any time during the term of the Loan,
Lender may require that Community Associatioe Bues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shaii-he an Escrow liem. Borrower shall promptly
fomish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's shligation to pay the Funds for any or all
Escrow Ttenss. Lender may waive Borrower's obligation tcpry to Lender Funds for any or all Escrow
ilems at any time. Any such waiver may only be in writing. L the svent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due forany Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, sh21l fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemer o be a covenant and
agreement contained in this Security Instrument, ags the phrase “covenant gid ugreement” is used in
Section 9. If Bomower is obligated to pay Escrow [tems directly, purswant to a wz'wzr.and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a no‘ice §jiven in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, 2ind in
such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwige in accondance with
Appiicable Law.

XN00XX18a0
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there i7'a irplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for«he excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defines] under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower
shall pay to LendZr the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 riarthly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shainotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to (nake.up the deficicncy in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sunis sccured by this Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay al taxes, assegsments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, ifany, and Coriaanity Association Dues, Fees, and Assessments, if
any, To the extent that these items are Escrow ltems Burrower shall pay them in the manner provided
in Section 3.

Barrower shall promptly discharge any lien which has privrity over this Security Instrument unless
Barrower: {a) agrees in writing to the payment of the obligatioizecured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performivg such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legst jroceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those prociedings are pending, but

only until such proceedings are concluded; or (c) secures from the holaer of'the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. It Lender determines that any
part of the Property is subject to a Hien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lign or take one or more of the actions set forth abeve in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

XXH0{HX1880
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Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasenably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for Tlood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification, Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrawer.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular‘cyp.2 or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not preiect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any rigk, hazad Or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknuv ied'ges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurarnice that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becme-additional debt of Borrower secured by this Security Instrument, These
amounts shall bear intercst ut the Notc rate from the date of disbursement and shall be payable, with
such interest, upon notice irom Iender to Borrower requesting payment.

All insurance policies required by Zender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, sha'i nulude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional 1oss rayee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Horimwer shall promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrower obuains any form ol insurance coverage, not otherwise
required by Lender, for damage fo, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgag e ard/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o tae insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrowe:. (Tuless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the undurlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, i1 the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds untit Lend'r has had an opportunity to
mspect such Property to ensure the work has been completed to Lender's szasfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procescs forfhe repairs and
restoration in a single payment or in a series of progress payments as the work is “ompleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid or. such insurance
proceeds, Lender shall not be required to pay Borrower any intetest or earnings on such proreeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of t1e insurance
proceeds and shall be the sole obligation of Borrower, If the restoration ot repair is not ecoresnucally
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to thesuras
secured by this Security Instrumnent, whether or not then due, with the excess, if any, paid to Boriywer
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may lile, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or fo pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otiervise agrees im writing, which consent shall not be unreasonably withheld, or unless
extenuating ciicumstances exist which are beyond Borrower's control,

7. Preservatior. Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy; deipage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whetheror not Borrower is residing in the Property, Borrower ghall maintain the
Property in order to prevedt:he Property from deteriorating or decreasing in value due to its condition.
Unless it is determined purcuant to Section 5 that repair or restoration ig not economically feasible,
Borrower shall promptly repairthe Property if damaged to avoid further deterioration or damage.

Il insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibie tCr repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendsr may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress zayments as the work is completed, 11 the insurance or
condemnation proceeds are not sufficient to rejspir or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upan and inspections of the Property. I[ it has
reasonable cause, Lender may inspect the interior of the irv.provements on the Property. Lender shall
give Borrower notice at the time of or prior to such an intetior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Rorruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforniation or statements to
Lender (or failed to provide Lender with material information) in connectio’t with the Loan. Material
representations include, but are not limited to, representations concerning Borrawei's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sacurity
instrument. 1f (a) Borrower fails to perform the covenants and agreements contained ir_ this Security
Instrument, (b) there is a legal proceeding that might significantly alfect Lender's interest i the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Secunty Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburser:2nuand shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

payment,

If this Security Instrument is on a leasehold, Barrower shall comply with ail the provisions of the
lease. If Borrows: acnuires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agres. te the merger in writing,

10. Mortgage Insurance. ] Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay-ine premiums required to maintain the Mortgage Insurance in effect. IF,

for any reason, the Mortgage liwir e coverage required by Lender ceases to be available from

the mortgage insurer that previousty previded such insurance and Borrower was required to make
separately designated payments towa'd the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage sulsst:ntially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the ¢ost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer se/cated by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall roitinue to pay to Lender the amount of the
separately designated payments that were due when the msurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a ton refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithsianding the fact that the Loan is
ultimately paid in [ull, and Lender shali not be required to pa; Burrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payrierds if Mortgage Insurance coverage
(in the amount and for the period that Lender requires} provided by an incurer selested by Lender
again becomey available, is obtained, and Lender requires separately d :sigrated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance 4s-a condition of making
the Loan and Borrower was required to make separately designated payments (oward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, unti! Lender's requirement for Moripage Insurance
ends in accordance with any writien agreement between Borrower and Lender providiag for such
termination or until termination is required by Applicable Law, Nothing in this Section 11 afivets
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modily their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
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party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
[unds obtained [rom Mortgage Insurance preminms),

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{A) Any srich agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Izsurance, or any other terms of the Loan. Such agreements will not increase the
amount Bo:rorver will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. :

(B} Any such agreeinents will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance vadsv the Homeowners Protection Act of 1998 or any oiher law. These
rights may include the (igiit to reccive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortrace fusurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lendes

1I'the Property 1s damaged, such Miscellansous *roceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econetniceiiy feasible and Lender's security is not lessened.
During such repair and restoration period, Lender sLall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspec( suzh Property to ensurc the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or.in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Apnlicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bormower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair i not 2conomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be 2pslied to the sums secured
by this Security Instrument, whether ot not then due, with the excess, if any, pai<-to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valug of the Property, the Misce!lancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due with the
excess, il any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value is equal 5
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to resrand to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secures by-this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owez Porrower Miscellaneous Proceeds or the party against whom Bomrower has a right of
action in regard o Miiccellaneous Proceeds.

Borrower shall be in Gefau if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property oiiights 1nder this Security Instrument. Borrower can cure such a default and,

if acceleration has occurred, re.ngtafcas [JI‘OVide in Section 19, by causin'g theactlonorproceedmg T m——————"—

to be dismissed with a ruling that,in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's inter:st ir the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shal’ o¢ paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver, Extension ol the

time for payment or modification of amortization of the sung secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Burrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrowcr. Lender shall not be required to
commence proceedings against any Successor in Interest of Bortewer orto refuse to extend time

for payment or otherwise modify amortization of the sums secured by nis Security Instrument by
reason of any demand made by the original Borrower or any Successors indrterest of Borrower,
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Bérower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exzreise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Roiower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrawer who co-signs this Security Instrument but docs not execute the Note (a "co-signes

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benelits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
[ees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specifin tae to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subizet to a law which sets maximum loan charges, and that law is finaily interpreted
so that the intercsircther loan charges collected or to be collected in connection with the Loan
exceed the permittea luniis. then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any stuns already collected from Borrower which
exceeded permitted limitz»viil be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under th= Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment char e is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymenito Borrower will constitute a waiver of any right of action
Borrower might have arising out of such exercharge.

15. Notices. All notices given by Borrower ¢/ “ender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectiun with this Security Instrument shall be
deemed to have been given to Borrower when maile<! by first class mail or when actually delivered

1o Borrower's notice address if sent by other means. Noticr, 2 any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly reavires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substi.y*e notice address by notice to
‘Lender. Borrower shall promptly notify Lender of Borrower's clianze of address. 1T Lender specifies
a pracedure for reporting Borrower's change of address, then Boriower shall only repert a change of
address through that specified procedure. There may be only one desigiated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shi!l-ant be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wiil satizfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sh=il be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights ard
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
whicli can be given effect without the conflicting provision,

XO0LXX1880
ILLINCIZ-Single Family-Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP@ 0472018
Waliers Kluwer Firancial Sarvicas 2016091516.1,0. 3537-420160428Y Page 110l 18



1627157000 Page: 13 of 19

UNOFFICIAL COPY

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neutet words or words of the feminine gender; (b) words in the singuiar shall mean and
include the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 4 bond for deed, contract for deed, installment sales
contract or'eccrow agreement, the intent of which is the transfer of title by Borrower at a future date to
8 purchaser,

Ifall or any part . the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenaer may require immediate payment in full of all sums secured by this Security
Instrument. However, tlus =ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option/Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 3% days [fom the date the notice is given in accordance with Section
15 within which Borrower must pay 71l sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of thiz period, Lender may invoke any remedies permitted by
this Security Instrument without further neticz-or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement o tiiis Security Instrument discontinued at any time
prior to the earliest of: (a) {ive days before sale of tha Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bomower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a} pays Lender all sums which then would bs due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any detavit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instument, including, but

not limited to, reasonable attorneys' fees, property inspection and valui tion [ses, and other fees
incurred for the purpose of protecting Lender's interest in the Property andghts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to acsurs¢hat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligaticne pay the sums
secured by this Security Instrument, shail continue unchanped unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and-cxpenses in one
or more of the following forms, as selected by Lender: () cash; (b) money order; (c) cer(ified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an ipatitation
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Furids
Trans[er. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereay
shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall ot
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")

00X 1880
ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/
YMPD 04/2018

Waliers Kluwer Financial Servicas 20HB091618,1.0.2537-N20160426Y Page 12 of 16



1627157000 Page: 14 of 19

UNOFFICIAL COPY

that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, thig Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale ol the Note. If there
is a change of the Loan Setvicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Porre wer nor Lender may commence, join, or be joined to any judicial action (as either an
individual liti gant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument ot that alleges that the other party has breached any provision of, or any duty
owed by reason ry, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice ziven in compliance with the requirements of Section 15) of such alleged
breach and afforded the'othar party hereto a reasonable period after the giving of such notice to take
corrective action. IF Appiicrole Law provides a time period which must elapse before certain action
can be taken, that time perod wil! be deemed to be reasonable for purposes of this paragraph. The
notice ol acceleration and opportinily to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and
opportunity o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in#%is Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous subetares, pollutants, or wastes by Environmental

Law and the following substances: gasoline, lerisene other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile sciven.s, materials containing asbestos or
tormaldehyde, and radioactive materiais; (b) "Enviroiuréntal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate iv kealth, safety or environmental protection;
{c} "Environmental Cleanup" includes any response action, 7emielial action, or removal action, as
defined in Environmental Law, and (d) an "Environmental Corditign" means a condition that can
ciuse, contribute to, or otherwise trigger an Environmental Cleany .

Borrower shall not cause or permt the presence, use, disposal, storage, or relsase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pragarty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that i invielation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which; dus to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects thé value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage-on th= Property
of small quantities of Hazardous Substances that are gencrally recognized to be appropriiite tc normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous @up=ances
in consumer products).

Borrower shall promptly give Lender wnitten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmentai Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shatl create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 13 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that tfariure te cure the default on or before the date specificd in the notice may result in
acceleration ¢%the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the D yiperty. The notice shall further inform Borrower of the right te reinstate after
acceleration ard tl.p-+ight to assert in the foreclosure proceeding the non-gxistence of a defanit
or any other defense of Rorrower to acceleration and foreclosure, 11 the defanlt is not cured on
or before the date specifiesl in the notice, Lender at its option may require immediate payment in
full of all sums secured by -inis Security Instrument without further demand and may foreclose
this Security Instrument by juditin? proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costy of vitle evidence.

23. Release. Upon payment of all sumg se:ured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any resordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, but only if #ic [ee is paid to a third party for services rendered and
the charging of the [ee is permitted under ApplicablsLuw,

24. Waiver of Homestead, In accordance with Illiiicis jaw, the Borrower hereby releases and
waives all rights under and by virtue of the 1llinois homestzad exemption laws.

25. Placement of Collateral Protection Insurance. Uuless Sorrower provides Lender with
evidence of the insurance coverage required by Berrower's agrecment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lendet's inteiests in-Rorrower's collateral. This
insurance miay, but need not, protect Borrower's interests. The coverag: thas Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Boqawer in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, wit-oaly afier providing
Lender with evidence that Borrower has obtained ingurance as required by Borres ¢i's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in cormectizz with the
placement of the insurance, until the effective date of the cancellation or expiration of the insr.rance.
The costs of the insurance may be added to Borrower's total cutstanding balance or obligatior, e
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain‘or 2
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Wi Y o]
Nellie L Speed /
=1 abe 2)( fg?—é’ﬁ_g

/
Enjif D¥peed % Seal
7

Acknowledg nent
State of Mishigan iy | =recfioiy
County of _Souk

This instrument was acknovledged before me on SJQT:"M ey _ﬁ%_‘z‘:”' & by Nellie L.
Speed, married to Elijah D,Speed.

Seal

Q»»—Arm ADy o

Notary Public~>

e Thuee A s

(Print Name)
Nutary Public, State of M—iﬁﬁg%g\,?ounty off _Ceele
My commission expires: —_11] 67 [ 2.0¢%
Acting in the County of: ¢ ool

OFFICIAL SEAL

DENNIS JAMES ADKINS
NOTARY PUBLIC, STATE OF ILLINOIS
My Gommission Expires Nov. 7, 2018

AT Ty T
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Acknowledgment
State of Miehigan DAL e e fuais
County of __ Ceole

This instrument was acknowledged before me on S'c”pﬁﬁvf%m Jgr 2ot by Elijah D.
Speed, married to Nellie L,Speed,

;k’*‘”' A“W”“ A‘O‘”"“ OFFICIAL SEAL

- 4
Notary Fublie == DENNIS JAMES ADKINS b
o NOTARY PUBLIC, STATE OF s%uzt:%s b
! ssi ires Nov. 7,
W) AJ,_;;,( Flﬂ o Af)ﬁéu’s My Comemission ExpnjsTOT ol
{FPiin? Name) N Lo an an g gl i
Notary Public, Senie of Miehigan, County of: <ol
L .
My commission expices: 1 v1lzoly
Acting in the County ofy _ € cole
Loan Origination Organization: Fifth 7hiid Mortgage Loan Originator: Matthew Rhodenbaugh
Co

NMLSID: 1013355
NMLS TD: 134100
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EXHIBIT A
The following ucscribed real estate located in Cook County, lllinois:

Lot 18 in Dynasty Lales Estates Unit 11, being a subdivision of part of the Northwest Quarter of

Section 2, Township 25 North, Range 13 East of the Third Principal Meridian, in Cook County,
Hlinois.

Parcel No: 31-02-106-02G-0000

The tax parcel identification number listed are provided solely for informational purposes, without
warranty as to accuracy or completeness 4nd are not hereby insured.

Re-(-um 4’:? !

X TITLE FIRST NAT Ops
2944 Fuller NE, Ste 200
Grand Rapids, MI 49505

20124 0%
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 19th day of September, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of

the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note (the "Note"} 1o
Fifth Third Mortgage Co

(The "Lender™} of the same date and covering the properly described in this Security Instrument and located at:
3801 River RD
Hazel Crest, IL 60429
{Property Address)
The Security ipstrument is amended as follows:;

The words "at (ne - ate of 3.500%." are added at the end of the second sentence in the definition of
"Note” in the DE¥ (N TIONS section,

By signing below, Borrowér accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
a5 o/l
% pee C.9/19/14
Nellie L Speed/ / " Date
Lacl)
E‘Lmﬁv )3 ‘%&*MZ"/&
El1jah D/Speed / Date
(Seal)
Date
(Seal}
Date
(Seal)

[] Refer to the attached Signature Addendum for additional partics and signatures,

422291860 422251860
Fiked Intarest Rata Ridar-IL
VMP® Bankers SyslamsTu VMF'B?.!(IL) (12nr)
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