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MODIFICATION G- WMORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 26, 201%Z, is made and executed between JWN
PROPERTIES LLC, an Minois limitad liability company, whose adtdres: is 110 WEST CONSTANCE LANE,
COUNTRYSIDE, IL 60632 (referred to below as "Grantor”) and FIRGY SECURE COMMUNITY BANK, whose
address is 670 N. SUGAR GROVE PARKWAY, P.O. BOX 350, SUGAR GRUVZ, IL 60554 (referred to below as
"Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Septemuer 78, 2013 (the "Mortgage")
which has been recorded in COOK County, State of IHinois, as follows:

October 11, 2013 as Document #1328441007 in the office of the Cook County Reioider of Deeds,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real properiy located in COOK
County, State of lllincis:

LOTS 166 AND 167 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

The Real Property or its address is commonly known as 8056 - 8058 SOUTH MARSHFIELD AVENUE,
CHICAGO, IL 60620. The Real Property tax identification number is 20-31-214-036-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The principal amount of the original Promissory Note dated September 16, 2013 is being increased from
$344,000.00 to $348.400.00; the number of regular monthly payments is being extended from thirty-six
(36} monthly payments to sixty {60} monthly payments, all consisting of principallinterest/tax escrow/life
insurance escrow and a final payment will include all principal and all accrued interest not yet paid; an
Assignment of a Term Life Insurance Policy #4350632124 in the amount of $500,000.00 on the life of
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Mark Slinkman, issued by Assurity Life Insurance Company is being added as additional collateral; the
interest rate is being reduced from 6.0% per annum to 5.0% per annum; the maturity date is being
extended from September 16, 2016 to September 26, 2021, Effective September 26, 2016, in the event
the loan is prepaid, in whole or in part, prior to maturity, the Borrower shall be assessed a prepayment
premium equal to: 3% of the then outstanding principal balance of the loan during the first loan year; 3%
during the second loan year; 2% during the third and fourth loan years; and 1% during the fifth loan year.
All other terms and conditions remain unchanged and in full force and effect.

CONTINUING VALIDITY., Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms, Consent by Lender to this Medification does not waive Lender's right to require strict
performance of {ne Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modificatiop/shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Necie"), It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and ndorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing.. Any maker or endorser, including accommaodation makers, shall not be released
by virtue of this Modification /if any person who signed the criginal Mortgage does not sign this Medification,
then all persons signing belcvw acknowledge that this Maodification is given conditionally, based on the
representation to Lender that tlie nazn-signing person consents to the changes and provisions of this
Modification or otherwise will not bé relmased by it. This waiver applies not only to any initial extension or
modification, but also to all such subsecuent actions.

GRANTOR ACKNOWLEDGES HAVING REAC AlL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. 7€ MODIFICATICN OF MORTGAGE IS DATED SEPTEMBER 26,
2016.

GRANTOR:

JWN PROPERYIES LLC

By:

W. SLINKMAN, Manager of JWN PROPERTIES LLC

LENDER:

FIRST SECURE COMMUNITY BANK

X ///J""- ?f/ﬁ' T~

orized Slgne’;
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF L \Viauoi © )
-
) §S
COUNTY OF JCanle_ )
R s > ‘ .
On this 2070 _ day of _S_“c’ D\{M\)tf“’ . QU (e before me, the undersigned Notary

Public, personally apzeared MARK W, SLINKMAN, Manager of JWN PROPERTIES LLC, and known to me to be
a member or designates agent of the iimited liability company that executed the Modification of Mortgage and
acknowtedged the Muodilization to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its ariinies of organization or its operating agreement, for the uses and purposes therain
mentioned, and on oath stated/that he or she is authorized to execute this Modification and in fact executed

the Modjfication on behalf of the limited liability company.
T

S ___-_ijf Residing at

ty Public in and for the State of "~V Mgy S

My commission expires } I\Z ) \Q
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LENDER ACKNOWLEDGMENT

STATE OF \[Z‘ )

) SS

COUNTY OF 76@'4}/ )

On this 0?6? ‘LL 8 Wit cﬁd/é before me, the und’erwgned)otary
‘/ K 0 L2874 . and known to me to be the ,d}:ﬁ«t%

Public, personally apreared L

., authorizez ugept for FIRST SECUHE COMMUNITY BANK that executed the within and foregoing
instrument and acknowieaged said instrument to be the free and voluntary act and deed of FIRST SECURE
COMMUNITY BANK, duly-autiorized by FIRST SECURE COMMUNITY BANK through its board of directors or
otherwise, for the uses and ©urposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and- in fact executed this said instrument on behalf of FIRST SECURE

COMMUNITY BANK.

E‘Lm __ Residing at

By

Notary Pub 1 in and for the State of .f
My commission expires YL //.4}"‘/.,?59/4: MAF%’;'FICIALSEAL -
7 JH
NOTARY PUgL ENDERSON

C - STATE OF 1
MY COMMISSION EXPJRES 10/13’?;8 :
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