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MORTGAGE

WINN

Lean# 1216085022

PIN: 14452110351003

Serv. #: 00858887 5%
MIN:100032412160850225
MERS Phone: 1-889-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belcw and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this dscument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated SEFTE#TER 16, 2016, together with all Riders to this
document.

(B) "Borrower" is MARIA WINN, A SINGLE WOMAN, Borrower is the mortragor under this Security instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ur.ac. this Securify instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone mmher of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is USITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing undzi the laws of MICHIGAN.
Lender's address is 1414 EAST MAPLE RD, TROY, MI 48083,

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 16, 201c./tre Note states that
Borrower owes Lender ONE HUNDRED FIFTY-THREE THOUSAND AND 00/100 Dollars (U.S. $153,000.00) plus
interest at the rate of 2. 990%. Borrower has promised to pay this debt in regular Periodic Payments and to pty tae debt in full
not later than OCTOBER 1, 2031.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

U Adjustable Rate Rider ' Condominivm Rider O Second Home Rider
0 Balloon Rider (0 Planned Unit Development Rider O Biweekly Payment Rider
{14 Family Rider 0 Other(s) [specify)

(I) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicabie final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or 2uthorize 2 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoiaated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" mea:i¢ tho=s items that are described in Section 3.

(M) "Miscellaneous Proceeds" r.cans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pzid ander the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or othei akine of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the ~ulue and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance pruwxting Lender against the nonpayment of;, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheiled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESFPA" means the Real Estate Settlement Procedires Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.F.R. Part 1024), as they might be amendes> irom time to time, or any additional or successor legislation or
regulation that governs the same subject matter, As used in ti:is Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related moitesgs loan” even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has takip wtle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrur 2.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewuis, extensions and modifications of
the Note; and {ii) the performance of Borrower's covenants and agreements under this Securit/ 'nstrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines ior Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described properiy lp_atzd in the COUNTY of
COOK:

PER SURVEY

which currently has the address of 6121 N. SHERIDAN RD 2C, CHICAGO, IL 60660 ("Property Acdisss"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbtances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumen* shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Nate and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) mopsy erder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an instituaw, whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lend:r 1a 2ccordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment ur partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymer.s 'n the future, but Lender is not cbligated to apply such payments at the
time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapp?i=J funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Leuder shall either apply such funds or return them to Borrower. [f
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument oi »<rfarming the covenants and agreements secured by this
Secunty Instrument.

2. Application of Payments or Proceeds. Except as otherwise desrriued in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} interest due wider the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to eaci Psriodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which iucludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late chiarge -i£ more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the puyriert is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voirary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furaish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items umless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender m=y. 8. any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under PZSPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of I urJ= due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems
or otherwise in accordencs wita Applicable Law.

The Funds shall be held 72 ap institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an 7isfitation whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds fo pay the Escrow-X.cms no later than the time specified under RESPA., Lender shall not charge Borrower for
holding and applying the Funds, annual'y 7nlyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable T.aw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to le pa.d on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender car agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accour:irg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is & shortage of F'unds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis: %; there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, aud Somower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 {nonthly payments.

Upon payment in full of all sums secured by this Security Instruiziat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tier, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or gyzund rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iteins are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shal] promptly discharge any lien which has priority over this Security Instrumeit unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lcud iz but only so long as
Borrower is petforming such agreement; (b) contests the lien in good faith by, or defends against enfcrczment of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thcse rroceedings are
pending, but only until such proceedings are concluded; or {c} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not
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tmuied i, carthquakes snd floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including dectible fovels) and for the periods that Lender requires, What Lender requires pursuant 1o the preceding
sentences can change during the teva of the Loza. The surance carner providing the insuragee shall be chosen by Borrower
subjeet to Lender's nghi to disapprove Borrower's cholee, which right shall noi be exervisedd unreasonably. Lender may require
Berrower 1o pay, in counection will this Loas, cither: (af & one-time charge for Nood zooe defermination, cenrtification and
fracking services; o (h) a one-tune chrge for fload zone determination and certification services and subiequcﬂt charges each
timie remappings or similar changes ocear which reasonshly nughy affect sueh determitsaiion or cemrificasion. Borrower shall

also by responsible for the paviment of apy fees imposed by the Federal E mergency Munsgement Agency 1e conneciion with
the review of any Sood zene detersination resuiting from sn ebjection by Borrowar,

I Burrower fails (o meimtain any of the coverages deseribed aboves Lender may obisdn idsarance soverge, o
Lender's oprion snd Borrower's expense. Lepder is under mo obligation o purchase any parfioular type of amonst of coverage.
Therefore, such coverage shall cover Lender, but might or might not protoct Borower, Borower's equity in the Proporty, or
the contents of the Propeity, against any risk, hazard or hability and wmight provide greater or Jesser coverage thay was
previvusly in effeer’ Borower acknowledges that the cost of the insurance coverage so Obimini«d might significantly exceed the
cost of insurance that Dorrower could have obtained. Any amaunts disbursed by Lender noder this Section § shall become
additional debt of Bowrdws: secored by this Security Instrument. These amounts shall bear interest ot the Note mafe from the
date of disburserent amd saatl e payabie, with such intesest, upon notice from Lender to Bogrower requesting payment,

All issunce poliviey tvgnired by Lender and renewals of such policies shall be subjeet to Lender's rnight 1o
:iiqrppnwr such pelicies, shall include'a standard morigage chase, and shail pame Lender as martgeges anddor as an additional
ings pavee. Lender shal] have the right to bold the polivies and resewal contificases. [ Lendor rogaives, Borrower shadl prompay
eive to Lender afl receipts of pmc prem{ums and repewal notioes. 1§ Borrower obiuias wny ismﬂ of lozurance coverags, 1w

therwase reguired by Lender, for damige (0, ordestruciivn of, the Property, such poliey shall snclude a standerd morgage
clrse and shiall nore Leader as mortgagee andlor as an additicusd Joss pavee,

tn the event of [oss, Barrower shall give plorpt notice 16 the insurance enmier and Lender, Lender may make proof of
toss 1f not made prompily by Borrowsr. Unless Lentler sud Borrower otherwise agree in writing, any insurance proceeds,
wheiher o not the enderlying tsurance was required by 'L ender. shall be applied 10 vestoration or ra,pcur of the Property, f the
restorstion of repair 1s coononsically feasible and Lender's so um” i3 oot Jessened. During such reparr and restoration period.
Lender shall have the right 1o bedd such insurance proveeds ol Leader has bad an upporiusily io ingpect such Property
ersure the work hus beet copploted 1o Lender's satisfaction, providod tha such inspestion shall be undertaken prompily.
Lender may dishuess proveeds for the te.;wra gid Fesioration 1 8 Sl pavinem o0 In @ series of progress paymes g e
work fx completed. Unless an agrecment 1 made dn writing or Applicablolose requires taterest 1o be paid on such msurance
proceeds, Lender shatl ot be regquited to pay Bosrawer amy inferest o 2arnings on such proceads. Fees for public adiuniess, or
other third parues, retaited by Borrower shall not be p'nd out of the insurance preceeds and shall be the sole oblgation of
Borcower. 1f the restorution or repair is ot sconomically feasibie or Lender's secvrity would be lessened, the insurance
proceeds shatl be applied t the sums secured by this Seeurity Instrument, whether or pai teon due, with the excess, if any, paid
to Bereoweer. Such insurance proceeds shall be applied i the order provided for i Section 2

I Bosrower abandons the I’rﬂpe:‘w Lender may fike, negotiate and settle any avadable insurance claim and refated
matcrs. 1 Borrowser does vl respost o within 36 days o a potice from Lender that the inserance opador has oifersd to setile o
clato, then Lender may negotizie and sextle the claim. The 30-day period will begin when the m)h".‘ﬂ Laoiven, bn either event,
or if Lender acquires the Property wnder Seption 22 or otherwise, Borrower hereby assigas to Lenderial Bomower's nghts to
any ingurance procesds i un amount ot 6 exceed the amnums unprid wnder the Nole or this Seourity losiatend, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premuums ;mm by Borrower) unger alf insusance
policies covering the Property, inselar as such rights are applicuble to the coverage of the Property. Lender may use the
msnance proceeds sither t repaly o restore the Preperty or to pay amounts unpaid under the Note or this S cenedty Instrument,
whether or pod then duoe.

6. Qccupancy, Bomrower shall occupy, estabitsh, and use the Property as Borrower's principal residence within 60
dhays ufter the execution of this Secarity Instrument and shall continue fe cocupy he i-“mpam-' 18 Borrower's principal residenee
for at {east one year after ihe date of occupaney, unleas Lender othersvise agrees in writing, which consent shall not be
anrsasonably withhedd, oc noless extenuating circumsiances «xist which are beyond Borrowar's comrol

7. Preservation, Muintenmnce aad Protection of the Property: inspections. Boreoveer shall not destroy, damuge or
s thc Property, allow the Proparty o deterioraie of comunit waste on the Property. Whether or not Borrowsr {8 vestding
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inzccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property »z Borrower's principal residence.

9. Protection of LoaZei's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants sad agrsements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnaiion or forfeiture, for enforcement of a lien which may attain priority over this Security
[nstrument or to enforce laws or regulatiars), <r (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to piotect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value (f the Property, and securing and/or tepairing the Property. Lender's actions cax
include, but are not limited to: (a) paying any suzis secured by a lien which has priotity over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attornizys fies to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks: rep'ace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condiiiors, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is ot under any duty or obligation to do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorized uadar this Section 8.

Any amounts disbursed by Lender under this Section 9 shall beco.ne additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from:-tae date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with 72t the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. I Soirower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of makir.g th* Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the Moiigege Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insureae: and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Boriower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in etiect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result o1 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any ol ire foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrowe’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. If sucii zgisement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid 10 (a¢ insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreemer:s vl not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Snch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Porrower to any refund.

(b) Any such agreements will pst affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain caasiiation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refurd of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeicure. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds siili be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security s-asi lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided th.si such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in : series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires-inierest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on-svch Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 1= Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneou's Proreeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Ponower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ruarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amourt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately befose the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valug is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sims are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscetlazcous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Secticit 2: :

12, Borrower ive: Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢ b2 sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not rpes=te to release the liability of Bormower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ot otherwise modify amortizatior-of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors 12 Io* rest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptunce of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and ssveral, However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-sigring this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and a1y other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Tastzument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interes: = Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, sha:l obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreeinents of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lzader.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, th2 absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibi‘ion ¢n the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appiicebi= Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpret<d oo that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thbn: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) auy sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& 32336 Page 8§ of 12 Form 3014 1/01

L



1627119136 Page: 10 of 17

UNOFFICIAL COPY

0089888796 1216085022

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be ouly one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Botrower. Any notice in connection with this Security [nstrument shall pot be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coruac). [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such Conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflict’az provision.

As used in this Séevosty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gezder; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion viitFout any obligation to take any action.

17. Borrower's Copy. Boiiower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property vz » 3eneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interzs1 in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for dexd, inctallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a prickaser.

If all or any part of the Property or any Intercs. ‘4 the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrz2) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Secu:ity instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower acue2 of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Setion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums p.io7 to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower nicats certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pitor tn the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perieiias Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing thiz Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secwity Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreemeats; (¢} piys 711 expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property mspction and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righite vader this Security
Instrument; and {d) takes such action as Lender may reesonably require to assure that Lender's interest i e Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security izstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reingtaternent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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i the eneity {known as the “Loan Servicer™) thad colleets Periodic Pagments due under the Note and this Security Instrumen
and performs othey ymorigage Joan servicing obligations under the Note, this Secarily strument. and Appiicuble Law, There
afse nught be pne or more chsmgcs of the Loan Servicer unrelated to » sale of the Noie, i there {5 8 change of the Loan
Serviver, Borrower will be given weitten notice of the change which will ssnte the name and address of the new Laan Servicer.
he address to which payments should be made and any sther information RESPA requires n convection with 3 notice of
transfor of servicmg. If the Note is sold and thereallter the Loan 35 serviced by a Loan Servicer other than the purchaser of ibe
Nowe, the mortgage foan servicing obfigations 10 Borrower wiil rerosiy with the Loan Servicer or be transferred 10 8 suscessor
Lonn Servicer and are pos assemed by the Note purchaser untess otherwise provided by the Note purchaser,

Neither Borrowsy nor L.e.nu‘c-r nay CHMRENES. join, or be joined to any judicia! action (as wither an individual lingant
or the mewber of @ class) that anses Fom the other parly's actions pursuant 16 this Security Iostrunens or that alleges that the
othey party hes breached any provigion of, or aoy duty owed by reason of, this Security lastrement, sntl such Bortower or
Lender has notified the other party (withosuch sotice given in complisnce with the resprirements of Section 15) of snch afleged
breach and aliorded the aiher party heric o reasonubic period after the giving of such nosice 1o ke corrective action, 1f
Apphoable Law protides o tive peried which must elapss before eeriain avtion can be taken, tha dme perind will be deemed
{0 by ressonable for purpeses of this ps wgmph The notine of aoeeleration and opportunity io cure given o Borrower purssant
{o Section 22 and the notie of aceeleration given to Berrowey pursiant to Seetion 18 shall be deemed 1o satisfy the notics aad
opporamity to take cotregrveaction provisiens of s Seotion 20,

25 Huzardows Subsonrees, As used i this Bection 21 {a) "Hazardous Substances” are those subsiaoces defised as
toxe or hazardous subsiances, pobiviants, or wastes by £ uommmal Law and the following substances: gasodine, kerosene,
other flammeble or toxic peirslaunepiodocts, waic pesticides and berbicides, volagle solvents, matedals continiog ashostos or
formaidehvde, and rmdivactive mareriabs (b "Eavironmental Law® means foderal tews and fnws of the jurisdiciion wher ihe
Property is Jocated that relate 1o health, safery or envivonmenial protection; (o) "Envirenmentat Clesnap” includes any response
acting, remedial action, or removal action, as deficed iy Enviromnental Law: and (8} an "Environments! Comdition” means 3
condivion that can cause, contribate e, or otherwssg tigger an Environmental Cleanup.

Borrower shall nor cause or permit the preseaes use, disposal, storage, or release of aoy Hazardons Substances, o
threaten to refesse any Hazardoos Subsiances, on or iy the Property. Borrower shall aol do, nor allow anyone ¢ise to do.
«nything affectiag the Propenty (&) that is 10 vielation of £ny Sovironmenial Law, (b) which creates 20 Environmental
Condition, or {¢) shuch, due to the presence, use, or release vl o Hazardous Sebstance, creates 2 sondition thai adversely
affects the vadue of the Property. The preceding two sentences shad i soply to the presence, use, or storage on the Propariy of
smali quantities of Hazardous Substances that are geaceally recognized io be appropriate to normad residential uses and to
mainienance of the Propenty {including, but sor limied to, bazardons sohsiances In conswmer prodocish

Borrower shall promnptly give Lender writtes notice of {8) any invesdgaiion, daim, demand, lawsuit or other action by
amy governmental or regulatory agency oc private party volving the Property aud any Mazardous Substance or Envivonreenial
Law of which Borrower has eotual huowledge, (b any Environmenta! Condition, spsinding bat sat lmited 1o, any spilfing,
feaking, discharge, release or threwt of release of any Hazardous Substance, and (¢) any coadition caused by the presence, wse
or refease of 3 Hazardous Bubstence which sdversely affects the value of the Properiy, If Bloower lsarms, or is notifed by aoy
govermmental or regulatory authority, er any private party, that any remuoval or other remedianion of amy Hazardows Snbstance
=1t’ru.um, t {’mpcsz v Is pecessery, Borrower shail peomptly tebe all necessary remedial astions in sccordance wiih
Envivonmental Law. Nothing herein shall ereate asy obligation on Lender for an Enviresmental-Clesnup.

HONUNTFORM COVENANTS, Bomoswer and Lender fusther covenant and agree as follows:

22 Avceleration: Remedics, Londer shall give notice fu Borrower prior fo acceleration fellowing Borrower's
hreach of agy covensai or sgreement in this Security Instrument (but nod prier te acceleration under Secting 18 anlesy
Applicable Law provides otherwise) The notive shall specify: (a) the default; (b) the action required o cure the dedanit;
(¢} a date, not less than 30 days from the date (he notice is given to Borrower, by which the defingt nxust he cured; and
{d} that fadlare fo cuve the defandt on or before the date specified in the notice may result in acceleration of the sums
secared by this Seeurity Instrument. foreclosure by judicial proceeding and sale of the Properiy, The vofice shall
further inform Bocrower of the right to reinsiate after accederation and the right te assert in the foreclosure proceeding
the non-existence of 2 default or any other defense ol Berrower to avccleration and foreclosure. If the defandt is nat
eured ap ar before the date specified in the potice, Lender at its option may reguire immediste pavment in full of all
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suis secured by thiv Security instrument without further demand and may foreclose this Secarity Instroment by
judiciad proceeding. Lender shalf be entided to colect all expenses incurred in pursuing the remuchios peovided in this
Section 12, including. but not limited to, rensonable attornevs' fees and costs of titke evidence,

23 Release, Unon puymend of ol sums secured by this Secunsy lastrument, Lender shull velease this Secarity
Instrument, Borrower shall pay any recordabon costs. Lender may charge Borrower a fee for releaaing this Security Instrament,
bt only i the fee is paid to a third party Tor serviees rendered and the charging of the foe is permitted undsr Applicable Law,

24, Waiver of Homestead. In accordance with [Hnois law, the Borrower hereby retesses snd waives ali righes undey
and by virtue of the Hlhnods homestead exemption s,

25, Placement of Coliateral Profection fnsurance. Urdess Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreensent with Lender, Lender muay pyrchase msurance at Bomrower's expense 1 prowect
Lender's htwreats in Borrower's solinteral, This insurance mev, but need not. proteet Borrower's interests, The coverage thag
Lender purchases my 1ot pay any claim that Boryrower makes or pay chum that 5 made agaiast Botrower i comnection with
the coliateral. Borwrer meay later canced any insurance purchesed by Lendar, but boly after providing Lender with evidence
that Borrower Bas 0btained fnsuranee as reguired by Borrower's and Lenader's sgreoment. I Lender purchases insuranee for the
collateral, Borrowsr witb g responsible for the costs of that insaranee, incleding interest znd any other charges Lender may
Inpose i comnestion wikdw placement of the insurasee, until the effeetive dute of the cuncellation or expiration of the
insprancs. The costs of the SWeianes may be added to Bovrower's tota] onstanding balance or obfization. The costs of the
insuranee may be more that ihe sosiof insurance Borrower may be able to obiain on 1is own.

12160654922
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BY SIGNING BELOW, Borrowsraceepts and agrees to the erme and covenants contained in this Security Instrument
ared in any Rigder excented by Borrower andielorded with .
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MORTGAGE LOAN ORIGINATOR JANINA GARDECK
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NML& # 288516

MORTGAGE LOAN ORIGINATION COMPANY ACCESS FINANCIAL SERVICES, INC.
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 279695

. .

1216085022

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR) UNITED WHOLESALE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 3038
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Legal Description

UNIT NUMBER 2-C AS DELINEATED ON SURVEY OF LOT 11 AND THE SOUTH 1/2 OF LOT 10 (EXCEPT
THE WEST 14 FEET OF SAID LOTS) TAKEN AS A TRACT IN BLOCK 9 IN COCHRANS SECOND ADDITION
TO EDGEWATER IN THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF THAT PART OF THE SAID SECTION 5 LYING WEST OF
THE WEST BOUNDARY LINE OF LINCOLN PARK, AS ESTABLISHED IN DOCUMENT NUMBER 10938695
AND BETWEEN THE NORTH AND SOUTH LINES OF SAID TRACT EXTENDED EASTERLY TO SAID
BOUNDARY LINE IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION MADE BY NATIONAL BOULEVARD BANK OF CHICAGO, AS TRUSTEE UNDER TRUST NO.
1184 RECORDED IN THE RECORDER'S OFFICE AS DOCUMENT NUMBER 18096715, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Property Addres::
6121 N Sheridan Rt #2C
Chicago, IL 60680

Pirn:  14-05-211-015-1003

Legal Description A16-2496/29
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CONDOMINIUM RIDER
WINN
Loan #: 1216085022
Serv. #: 0089888796
MIN: 100032412160850225

THIS CONDOMINIUM RIDER is mace tuis 16 TH day of SEPTEMBER, 2016, and is
incorporated into and shall be deemed to amend-ard supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to UNITED WdULEISALE MORTGAGE (the "Lender”) of
the same date and covering the Property described in the Sécurity Instrument and located at:

6121 N. SHERIDAN RD 2C, CHICAGO IL 60660
[Property Address]

The Property includes a unit in, together with an undivided interest in {ie common elements of, a
condominium project known as:

6121 SHERIDAN RD CONDO

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or other entity whiciiacts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit o: nse of its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoziation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amonnts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
limiied v, earthquakes and floods, from which Lender requires insurance, then:

(i Lionder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly prémium installments for property insurance on the Property; and

(if) Borzowzr's obligation under Section 5 to maintain property insurance coverage
on the Property is dcerned satisfied to the extent that the required coverage is provided by
the Qwners Association policy.

What Lender requises as a condition of this waiver can change during the term of
the loan,

Borrower shall give Lende: prompt notice of any lapse in required property
insurance coverage provided by the japster or blanket policy.

In the event of a distribution of jroperty insurance proceeds in lieu of restoration
or repair following a loss to the Property, waethzr to the unit or to common elements, any
proceeds payable to Borrower are hereby assizned and shall be paid to Lender for
application to the sums secured by the Security Irstrament, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower snail-iake such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeds of any award or clain:-10s-damages, direct or
consequential, payable to Borrower in connection with any condemra ion or other taking
of all or any part of the Property, whether of the unit or of the common elenents, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Zender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instivinent as
provided in Section 11.

E. Lender's Prior Consent., Borrower shall not, except after notice to Lender ooid!
with Lender’s prior written consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
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is for the express benefit of Lender;

(ii1) termination of professional management and assumption of seif-munagement
of the Owners Association; or

(iv) any action whick would have the effect of rendermyg the public lability
insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedics. If Borrower does not pay condorinium dues and assessments when
due, then Lender mav pay them. Any amoonts dishursed by Lender under this paragraph P
shall beeome additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agres to other terms of payment, these mnounts shall bear interest
from the-Gate of disbursement al the Note vate and shall be payable, with interest, upon
potice from ander to Bomrower requesting paymest,

BY SIGKING BELOY, Borrower accepts and agrees to the tenns and covenants contained in this
Condominium Rider.

. S ’
by oy ;co
T R

kY &4 &
3 SR R ~ W fiie
FE A e Frd LD R 4

F
£
ey f

- BORRCWEE - MARIA WINN - TATE -

MULTISTATE CONDOMINIUM RIDER- Single Pamily -Fannie Ma/Freddie Mae UNIFORM

INSTRUMENT
“ @% :“ |
B

€ 3323 Form 3140 101 ppage 3 af 3 poges)




