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DEFINITIONS

Words used in multiple sectivns of this documsis are defined below und other words are defined in Sections 3, 10,
12, 17. 19and 20. Certain rules regarding the usage of *vords used in this docunont are also provided in Section 13,

(A) "Security Instrument" means this document, whicls isdmed  CEFTEMBER 16, 2019, together
with alf Riders 1o this docunwent,
(B) "Borrower"is DONALD MCGOWEHN, A SIHGLE AN

Borrower is the mortgagor under this Seeurity instroment.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a scpanitie corporation that is acting
solely a3 a nominee for Lender and Lender's successors and assigns. MERS is the moi tgagee wnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address i telephone number
of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

(P "Lender"is  LAND HOME FINANCIAL SERVICES, INC

lenderisa A TALITORNIA CORPORATION organized
and existing under the aws of CALIFORNIA .
Lender'saddressis 1359 WILLOW WAY, SUITE 250, CONCORD, CALIPORNIA

94520

(E) “Note™ micans the promissory note signed hy Borrower and dated SEPTEMBER 16, 2016
The Note sates that Borrower owes Lender  MINETY=SIX THOUSAWD FIVE HUNDRED

TWENTY-THREE AND 06/100 Dollars tL:.S. $96, 523,00 }
iLLINOIS FHA MORTGAGE - MRS vy
ILMTGZ2 FHA 08/14/15 Page 1 of 13 ooy g
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTORER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan'" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Securigy Instrument. plus interest,

(H) "Riders" meansall Riders to this Security [nstrument that are executed by Borrower, The following Riders are
10 be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[} Condominium Rider [X] Other(s) [specifyl Fixed Interest Rate Rider

(1) “Applicable Ly means all controlling applicable federal, state and local starutes, regulations, ordinances and
administrative rules and ordars (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Assaciation Pues. Fees, and Assessments" means all dues. fees. assessments and other charges
that ave imposed on Borrower o the #roperty by a condominium assaciation, homeowners association or similar
organization.

(K) "Electronic Funds Transter" means any transfer of funds, other than a transaction originated by check, drafi.
or similar paper insteument, which is initizter through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or aulhorez< a financial instiwtion to debit or credit an account. Such term
incudes. but is not limited to, point-of-sale tratslers. automated teller machine transactions, transfers initiated by
telephone, wire transfers. and automated clearinghouse trinsfers.

(L) "Escrow [tems'" means those items that are desciived in Section 3.

(M) "Miscellaneous Proceeds" ineans any compensation; scitlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the covarzges described in Section 3} for: (i) damage to, or
destruction of. the Property; (ii) condemnation or other taking of a!i ¢r any part of the Property; (iii) conveyance in
lieu of condemnation: or (iv) misrepresentations of, or amissions a2, the value and/or condition of the Property.
(N) *"Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled amount due for (i) grincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2671 21 seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from tiine to time. or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sezuritv.Instrument. "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related ortg:.ge loan” even if the
Loan does not quality as a “federally related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Deparunent of Housing and Urban Development or his
designee,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €Lmemny
ILMTGZ2FHA 09/14115 Page 2 of 13 e, docmagie. com
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nominee for Lender and Lender's suceessors and assigns) and to the successors and assigns of MERS. with power of
sale, the tollowing described property located in the
County of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]

SEE ATTACHED EXHIBIT A
B.P.N.: 06-36-304-005-0000

which currently hos tte address of 6650 CENTER AVENUE
[Street}
HANCVEER BAEX , Wlinois 60133 {"Property Address"):
{Cuy) {Zip Codel

TOGETHER WITH all the“iriprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hercatier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alv.of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS kolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with lawr custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, including. but not limited to. the right to foreclose
and sell the Property; and to take any action required ¢f Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiser) of the estate bereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the P opertv against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us=and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument coveris.g-real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Eserow Items, and Late Charges. Borrower shali roy-when due the
principal of. and interest on. the debt evidenced by the Note and late charges due under the Note. Burrower shall also
pay funds tor Escrow ltems pursuant to Section 3. Payments due under the Note and this Security 1istument shall
be made in U.S. currency. However. if any check or other instrument received by Lender as payment uner the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be macle in one or more of the tollowing torms. as selected by Lender:
{a) cash; (b) money order; (¢) certified check, bank check. treasurer’s check or cashier's check. providedany such
check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as imay be designated by Lendler in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or pactial payment insufficient to bring the Loan current. without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagic €Faomny
ILMTGZ2 FHA 09/14/15 Page 3 of 13 www. docimagic.com
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lencder may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No oftset or claim which
Borrower might have now or in the future against Lender shalt relieve Borrower trom making payments due under
the Note and this Security Instrument or performing the covenants anl agreements secured by this Seeurity Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shail be applied in the following order of priority:

First, 10 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, t-any taxes, special assessments, Jeasehold payments or ground rents, and fire. flood and other hazard
insurance premiams, as required;

Third, to interesi due under the Note;

Fourth, to amortication of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of ay-ients, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or posipone 'iv-due date, or change the amount of the Periodic Payments,

3. Funds for Escrow ltepis. Borrower shall pay to Lender on the day Periodic Payments are due under the
Nate, until the Note is paid in fi% = sum (the "Funds”) to pravide for payment of amounts due for: (a) taxes and
assessments and other items which can ~uain priority over this Security [nstrument as a lien or encumbrance on the
Property: {b) Jeasehold payments or gemmel rents on the Property, if any: (¢} premiums for any and all insurance
required by Lender under Section 5; and () Miestgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of tie monthly Mortgage Insurance premiums. These items are called
"Escrow Jtems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, ifany, be e srowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lzndzr all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ttemns unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obiligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the everi of such waiver, Borrower shall pay directly,
when and where payable. the amounts due for any Escrow Items £ which payment of Funds bas been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidenciy g such payment within such tine period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed 10 be a covenant and agreement contained in this Security Instrument, a= e phrase "covenant and agreement”
is used in Section 9. 1 Borrower is obligated to pay Escrow ltems directly. pursuar to2 waiver, and Borrower fails
1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section ,and pay such amount and
Barrower shal} then be obligated under Section ¢ 1o repay to Lender any such amount. Lendersnay revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon.such revocation.
Borrower shall pay to Lendler atl Funds, and in such amounts, that are then required under this'Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ~pply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require urder RESPA.
Lender shal) estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (inclucding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time specitied under RESPA. Lender
shatl not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINDIS FHA MORTGAGE - MERS DocMagic €Furmi
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in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower tor
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deticiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Clarges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions atiributable to
the Property wkich can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property, if any and Community Association Dues, Fees. and Assessments, if any. To the extent that these items are
Escrow ltems, Botower shall pay them in the manner provided in Section 3.

Borrower shali piarptly discharge any lien which has priority over this Security lnstrument unless Borrower:
(a) agrees in writing 10 1h¢ payment of the obligation secured by the lien in 2 manner acceptable to Lender. but only
so long as Borrower is porfarming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in. legal praceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending.“out only until such proceedings are concluded: or (c) secures from the holder
of the lien an agreement satisfactory to L<aiiar subordinating the lien fo this Security Instrument. [f Lender determines
that any part of the Property is subject v a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borcower shall
satisfy the lien ot take one or more of the actians ot forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire. hazards includet within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods. Tor «which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and ior the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the terrc of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right io dicapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Botrower to-r.y. in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking ervices; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tim< semappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shalia}zo he responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection >tk the review of any flood zone
determination resulting from an objection by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may uiAain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Beire ver, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or liability and might peovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurancr coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear inferest at the Note rale from the date of disbursement and shall be payable, with such interest.
upon notice from Lender 1o Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property. such

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fiorns
ILMTGZ2 FHA  00/14/15 Page § of 13 www.ddcmaglc.com

00T 0 0 050 0 00 0



-

1627122106 Page: 7 of 16

UNOFFICIAL COPY

policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proat of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically teasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uatil Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to za;; Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by burrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
the restoration ¢ 12pair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 1u 1" sums secured by this Security Instrument, whether or not then due. with the excess, if any, paid
to Borrower, Such liisivance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandeiis the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower Joes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle aclaim. then Lendar may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lend.r Lcquires the Property under Section 22 or otherwise. Borrower hereby assigns
10 Lender (a) Borrower's rights 1o any insutance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrower) under L)l insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. L=n<er'may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Qccupancy. Borrower shall occupy, establis’s, and use the Property as Borrower' s principal residence within
60 days afier the execution of this Security Instrumeni zad shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of ovcrpancy. unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless extenuating vircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Provez{y; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or com nit v/aste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating o dicreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ccuanmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damag: !f insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsiliie for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disbuise praceeds for the repairs
and restoration in a single payment or in a series of progress payments as (he work is comp.éted [F the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relievaa of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shalt aoply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument. first to any delinquent
amounts. and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amoumt of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misteading, or inaccurate information or staterments to Lender (or failed to provide Lender with

JLLINOIS FHA MORTGAGE - MERS DocMagic €prany
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material information) in comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lendei's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower tails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or torfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Taws or regulations), or (¢} Borrower has abandone! the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security [nstrument; (b) appearing in court: and (¢} paying reasonable
attorneys' fresto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, clange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatioss or dangerons conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9. F.enter does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Jiability tormot taking any or all actions authorized under this Section 9.

Any amounts disbursed ox:-Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouris shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest, upon-zotice from Lender to Borrower requesting payment.

If this Security Instrument is on 4 teasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Assignment of Miscellaneous Proceess: Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged. such Miscellaneous P ‘ocecds shall be applied to restoration or repair of the Property.
if the restoration or vepair is economically feasible and lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has tezi completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless'an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds. Lende shail not be required to pay Borrower any
interest or earnings on such Miscellaneous Praceeds. If the restoration or <epair is not economically feasible or
Lender' s security would be lessened. the Miscellancous Proceeds shall be appliaa «-the sums secured by this Security
Instrument, whether or not then due. with the excess. if any, paid to Borrower, Snih-Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fai mierket vatue of
the Property immediately before the partial taking. destruction, or foss in value is equal to or greater thac the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction. or 1635 in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shaH be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal be paid to Borrower,

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. o loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 10 settle 4 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall bi in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate
as provided in Section I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes Torfeiture of the Property or other material impairment of Leader's interest in the Property or
rights under this Security [nstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelanzous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
otder provided torin Section 2.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizorionof the sums secured by this Seourity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrrwsr shall not operate to release the Tiability of Borrower or any Successors in Interest
of Borrower. Lender shall not berequired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for pagriont or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising asv. rieht or remedy including, without limitation, Lender's acceptance of
payments from third persons. entities or Sucesseors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the cxeicise of any right or remedy,

12. Joint and Several Liability: Co-signers, Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint 2nd several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer” 1 (4} is co-sighing this Security Instrument only to mortgage.
grant ang convey the co-signer's interest in the Property wider the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Ixstbument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accotrodations with regard to the terms of this Security
Instrumient or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Intereit ot Borrower who assumes Borrower's
obligations under this Security Instrumient in writing. and is approved by Lernder,shall obtain all of Borrower's rights
and benefits under this Security [nstrument. Borrower shall not be released from Dosrower's obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The <avepants and agreements of this
Security Instrument shatl bind (except as provided in Section 19) and benefit the successers and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed inconnextion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under tais Security Instrument,
including. but not limited to, atorneys' fees, property inspection and valuation fees. Lender »iay cailect fees and
charges authorized by the Secretary, Lender may not charge fees that are expressly prohibited vy-this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretes so that the
interest or other loan charges collecied or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded perntitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fuemns
WLMTGZ2 FHA 09714115 Page 8 of 13 www. docmagic.com

01000 00 TGO 010 GG



.

1627122106 Page: 10 of 16

UNOFFICIAL COPY

14. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instrument shatl be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall bethe Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one¢
time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has Jdesignated another address by notice 1o Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender untii actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corcasponding requirement under this Security Instrument.

15, Governivg Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the4avy of the jurisdiction in which the Property is Jocated.

All rights and ok n@itions contained in this Security Instrument are subject 1 any requirements and limitations
of Applicable Law, Applicarle Law might explicitly or implicitly allow the pacties to agree by contract or it might
be silent, but such silence shail not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securitsfastrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Jzstriment or the Note which can be given effect without the contlicting provision.

As used in this Security Instrumert (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole ¢isasetion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be zven one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest i1 the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed “installment sales contract or escrow agreement. the intent
of which is the transfer of titie by Borrower at a future dawe %o & purchaser.

i all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender inay require immediate payment in full of all suns secured b wis Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accsleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordatice with Saction |4 within which Borrower
must pay all sums secured by this Security Instcument. [f Borrower fails to pay these-sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument withaut further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. It Borcower meets certain ccnditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Leilel zll sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b} curss any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrutier including,
but not limited to. reasonable attorneys' fees. property inspection and valuation fees. and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lenders interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security [nstrument. shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement atter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings. (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order: (¢} certified check. bank check, treasurer's check or cashier's check, provided any such check is drawn
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upon an institution whose cleposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
onder Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice (o Borrower. A sale might
resuft in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower wilt be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation KESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purciiazerunless otherwise provided by the Note purchaser.

20, BorroweriNst Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purciiases she Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges aiid agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authozizes to do so by Applicable Law.

21. Hazardous Substances. As us<d in this Section 21: {a) "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleam products. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde. and radicactiv< materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatec that relate to health. safety or environmental protection; (¢)
“Environmental Cleanup" includes any response rctiot, remedial action. or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditioh" means a condition that can cause. contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properiy Botrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violasion of <y Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa s=atences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substance: Vii2t.are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includir bt not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clati, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and cny kara rdons Subsiance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditizn, tncluding but not
limited to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substanze, and (¢} any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects thevalue of the
Property. If Borrower learns, or is notitied by any governmental or regulatory authority. or any privaic party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
abligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrawer, by
which the defauit must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the suins secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate nfter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dite specified
in the noticz. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied o collect all expeases incurred in pursuing the remedies provided in this Section 22, including,
but not limited vo. censonable attorneys’ fees and costs of title evidence,

23, Release. Upin payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower sii2i1 pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fer. is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, 17 # cordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the {llinois homesiead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower'( a7 reement with Lender. Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrover’s Collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Bcrrovier may fater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boriuv.ei) has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the cuilateral, Borrower will be responsible for the costs of
that insurance, including intevest and any other charges Lende: riay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiratioit 4 the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The.<usts of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the ternmw sl covenants contained in this Security
Instrument amd in any Rider executed by Borrower and recorded with it

{seal) (Sealy

-Borrower -Borrower

_ .. . {Seah) {Seal)

-Borrower -Borrower

4 {Scal) (Seal)

-Borrower -Borrower

Witness: Wilhess:
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[Space Below This Line For Acknowledgment)

State off LLLINCIS

e

. .o
County ol 0T

The foregoing instrument was acknowledged before me this .S:p;,g*amj:a" [(’I Sotb
e}

by DONALD MCGOWEN e

tnam of petson aeknowledeeds

Yuedl Wb A—

(Signature of Person Taking Acknowledgment)

; wmug:m”" mwi .
¢ Notary Pubi Stateof Wgks 4 o ._____/_Uom’ ]
: ng’:" 3 (Title or Rank) f

Nyt

(Seal (Serial Nwsber. if any)

Loan Qriginator: MICHASL WILFONG, MALSE ID 223835 . . e Ao
Ioan Qriginatoy Organization: PARCTAY BUTLER FIMANCIAL, INC., MMLER IL 278748
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Lean Humberp: 275460
FHA FIXED INTEREST RATE RIDER

FHA Case No: L37-30605%18-7073

Dale: SEPTEMBER 1¢, 2014

Lender: LAND HOME FIMARCIAL SERVICES, INC
Borrower: DONALD MCGOWEN

THIS BESED INTEREST RATE RIDER s made this 1 6th day of SEPTEMBER, 201&
and is incorgarated imo and shall be deemed o amend and supplement the Mortgaye (the "Sceurity
tnstrumen™ Yot tresame diste given by the undersigned (the "Borrower™) 1o sccure Borrower' s nole (the
“Note") ol even date barewith, 10 LAND HOME FINANCIAL SERVICES, INC

{the "Lender"). covering the Property
duscribed in the Secunty. Ystrament and located a:
€450 CENTEAHAVERNUE, HANOVER PAERF, ILLIRGII

J

. €01

>

i
[

[Property Address]

ADDITIONAL COVENANTS. 'n oddition to the covenants and agreements made in the Seeurity
Instrument. Borrower and Lender furt'ier covenant and agree us lfollows:

Notwithstanding anything to the contrary set forth Githe Security Instrument. Borrower and Lender hureby
agree W the following:

Borrower owes Lender the principal sum of HINET ~31¥ THOUSAND FIVE HUNDRELD

TWENMNTY-THREE AND 4U/1G0 Dofbars (1.8 § 34, 523,00 }
at the rate of d4.125 e,

BY SIGNING BELOW, Borrower accepts and agrees (o the ferms sind covenants contained in this Fixed
Interest Rate Rider.

e . A (Seal) — = (Seal)
DONATD MOGOWEN -Borrower -Borrower
N AR §..1.: || - e L seul)
“Borrower -Borrower

—_ (Scah) {Seab

<Borrower -Burrower
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LOT 1IN BLOCK 20 IN GRANT HI&MESE]LQLA[LE, (QIQEY LLINOCIS BEING A PART OF THE

WEST 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
THEREOQF REGISTERED MAY 7, 1925 AS DOCUMENT 255219, IN COOK COUNTY, ILLINCIS.

PIN: 06-36-304-005-0000
Property Address: 6650 Center Avenue, Hanover Park, IL 60133



