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WESTMONT, ILLINOIS 60559
Loan Nuwber: 5595797340

Loan Number: 5595797340

[Space Above This Line For Recording Datal

MORTGAGE

MIN: 1010903140000359872 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this documezi ars defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usags < words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ SEPTEMBER 23, 2016 , together
with all Riders to this document.

(B) "Borroweris YONG CHEN AND LAI XU, ‘HUSBAND AND WIFE

Rarrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a s3narate corporation that is acting
solely as a nominee for Lender and Lender's successars and assigns. MERS is ¢l raortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ar, address and telephone number
of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

() "Lender"is HOMELAND MORTGAGE COMPANY

Lenderisa  ILLINOIS CORPORATION arganized
and existing under the laws of ILLINOIS .
Lender's address is 5757 S. CASS AVENUE, WESTMONT, ILLINOIS 60559

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 23, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-THREE THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Dollas(U.S. $ 183,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
QCTOBER 1, 2046 . '

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

LNOEBirate Famiv--Fanrie MaelFreddis Mac UNIFORM INSTRUMENT - MERS ‘
Form 3044 1101 Page 1 of 14 5:,*:,,’:’;&;?5,;?21%,,,
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chatges and late charges due under
the Note, and all sums due under this Seourity Instrument, plus intetest,

(I "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders ate
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

1-4 Family Rider [7] Second Home Rider
Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

@ "Applicable Las"' means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ued seders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Assoclativi Pues, Fees, and Assessments' means all dues, foes, assessmerits and other charges
that are imposed on Borrower of the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" 1ncars any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initisied through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or acthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghiause transfers,

(L) "Escrow Items" means those items that are describad.in Section 3.

(M) "Misceliancous Proceeds” means any compensaticn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of &)l or any part of the Property; (iii) conveyance in
Tiew of condemnation; or (iv) misrepresentations of, or omissions as to; the value and/or condition of the Property.
(N) "Mortgage Ensurance" means insurance protecting Lender agains: the nonpayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 92501 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from tiro to time, or any additional or
successor legislation ot regulation that governs the same subject matter. As used ir-this Security Instrument,
"RESPA" refors to atl requirements and restrictions that are imposed in regard to a "fediorally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. wiisther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Botrower's covenants and agreements under this Security Insirument and the Note,
For this purpose, Borrower does heroby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CQUNTY of COOK :
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 111 DacMaglc EFqms

Page 2 of 14 www, dacmagic.com
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SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A,
AP.N.: 17-17-101-045-1332, 17-17-101-0435-1347

which currently has the address of 6 8 LAFLIN ST APT 3058
[Streat]
CHICAGO , [llinois 60607 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH -al'"ths improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixfures naw or hereaficr a part of the property, All replacements and additions shall also be
covered by this Security Instruient. Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply wita iaw or custom, MERS (as nomines for Lender and Lender's successors
and assigns) has the right: to exercise any or afl of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqwirad of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfilly scised of the estato hereby conveyed and has the right
to mottgage, grant and convey the Property and that t1e Froperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie ta the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants f2r national uge and ton-uniform covenants with
limited variations by jurisdiction to constitute a uniform security initrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note atd #iy prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuint o Section 3. Payments due
under the Note and this Scourity Instrument shall be made in U.S. currency, Howmver, if any check or other
ingtrument received by Lender as payment under the Note or this Scourity Instrument is re urned to Lender unpaid,
Lender may require that any or all subscquent payments dug under the Note and this Security Irstizanent be made in
one ot more of the following forms, asselected by Lender: (a) cash; (b) money order; (c) cettified cisck, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposiis are insured
by a federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any tights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Botrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lendet shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

T[INGIS~Gingle Family~Fanria MaelFreddie Mac UNIFORM INGTRUMENT - MERS prr—
Fom 3014 1/01 Page 3 of 14 A Sl
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fiature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrutnent,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
fo any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrowet for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxisis afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments sholl be applied first to any prepayment charges and then
as described in the Neie:

Any application‘of pryiments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note
shall not extend or postpotis *ie Aue date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Xeeras. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti! the Note is paid in Tull, »-sum (the "Funds") to provide for payment of amounts dus for: (a) taxes and
assessments and other items which ¢ae pidain priority over this Security Instrument as a lien or encumbrance on the
Propetty; (b) leasehold payments or growii sents on the Property, if any; (¢) premiumg for any and all insurance
required by Lender under Section 5; and () Mertgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Fzezrance premiums in accardance with the provisions of Section 10.
These ifems are called "Escrow ltems." At originatiod or atany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesstaents, if any, be escrowed by Borrower, and such dues, fees and
assesstaents shall be an Escrow ltem, Botrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscraw ltems, Lenderinay waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Itetns at any time, Any such waiver ing; caly be in writing. In the event of such waiver,
Borrower shail pay directly, when and where payable, the amounts dys far any Escrow Ttems for which payment of
Funds has been waived by Lender and, i Lender requires, shall furnish to Zender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to nuake sdch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase
wcovenant and agreement” is used in Seotion 9, If Borrower is obligated to pay sciow Items dirsotly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itern, Lender may zxeroise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay-+»> Lender any such amount.
Lender may revoke the waiver as to any ot all Escrow Items at any time by a notice given it acoyrdance with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, tiatare then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender te-anoly the Funds
at the time specified under RESPA, and (b) not to exceed the maxinum amount a fender can require uider RESPA,
Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the titme specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot verifying
the Bacrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

TLNOIS—8ingle Famiy—Faniia Mao/Freddie Mao UNIFORM INSTRUMENT - MERS p”
Form 3014 1/01 Page 4 of 14 - DoaMaglc €Forits
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

I€ thete is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 onthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens, Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasshold payments or ground rents on the
Propetty, if any, w4 Community Association Dues, Fees, and Assessruents, if any. To the extent that these items
ate Bscrow [tems, Torzower shall pay them in the manner provided in Section 3.

Bortower shall proniptly discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing 1o the rayment of the obligation secured by the lien in & manner acceptable to Lender, but only
so long as Borrowsr is perforiuing such agroement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legalpriceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but onty until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory-io’Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subjsct to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or tanie-of the actions set forth above in this Section 4.

Lendet may require Borrower to pay a one-tiime char ge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep th improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withia the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whicl Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
roquires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprova Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectizh with this Loan, either: (a) 4 one-
time charge for flood zone determination, certification and tracking setvices; or\h’ a one-time charge for flood zone
determination and certification services and subsequent charges each time remappicgs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respansible for the payment of
any foes imposed by the Federal Bmergency Management Agency in connection with i\, review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain neuruee coverage, at
Lender's option and Borrower' s expense, Lender is under no obligation to putchase any particulzs tyne or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovear, Borrowet' s
cquity in the Property, ot the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
abtained might significantly exceed the cost of insurance that Borrawer could have obtained. Any atnounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower seeured by this Security Instrument. These
arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paytnent,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's tight to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbhtains any

TLING8—Bingle Fanlly—Fantie MaeiFroddie Mac UNIFORM INGTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage to, or desteuction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrowet othetwise agree in writing, any
insuratice procecds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scries of progress payments as the work is completxl, Unless an agreement
is made in writing ot Applicable Law requites interest to be paid on such insutance proceeds, Lender shall not be
required to pay Botrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Boriowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower,
If the restoration or¢erair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall b applied to the zus secured by this Security Tnstrutent, whether or tiot then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons-tké Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1f Borrower dces not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sottle a claim, then Tendermay negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lapier acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to uay insurance proceeds in an amount not to exceed the amounts unpaid
undet the Note or this Security Instrument, and (1) any other of Botrower's tights (other than the right to any refund
of unearned premiums paid by Borrower) under-a't-insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leade: may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ot this S=curity Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establisa, aud use the Property as Barrowet's principal residence
within 60 days after the execution of this Security Instrumentan-i shall continue to occupy the Property as Borrowsr's
principal residence for at feast one year after the date of oceuparcv, voiess Lender otherwise agrees in writing, which
consent shall not be unreasonably withbeld, or unless extenuating cirorinstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorato or comtmut wvase on the Property. Whether or tiot
Borrower is residing in the Property, Bortower shall maintain the Property 1t/ erder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursdant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proper.y if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dantage to, or the taking
of, the Property, Borrawer shall be responsible for repairing or restoring the Property only if lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic payment or in
3 serles of progress payments as the work is completed, Ifthe insurance or condemnation proceeds 4ronot sufficient
to tepair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion £ such repair
or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the inerior of the improvements on the Property. Lender shall give Botrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Botrower of atty persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Famlly--Fannle Mae/Freddie Mag UNIFORM INSTRUMENT - MERS
Form 3014 1101 Paga 6 of 14 Dackteglc €
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s intorest in the Praperty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any suts
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
meke repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
unde this Section.©, Lender does not have to do so and is not under any duty or abligation to do so. It is agreed that
Lender incurs no Habitity for not taking any or all actions authorized under this Section 9,

Any amounts dishiised by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, ‘Thoss smounta shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpun notice from Lender to Borrowet requesting payment,

If this Security Instrumeat is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehaold estate and interests herein conveyed or terminate or cancel the ground lease.
Botrower shall not, without the express ‘written consent of Lender, alter of amend the ground lease, If Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender requized Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Meitgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availablz from the mortgage insurer that previously provided such
insurance and Borrower was required to make separate.y designated payments toward the premiums for Mortgage
Ingurance, Borrower shall pay the premiums required to oltaia coverage substantially equivalent to the Mortgage
Insurance previousty in effect, at a cost substantially equivaleat o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Tender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay t¢ Dender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect  Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Suchloss resetve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shald it be tequired to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve navments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irsurse selected by Lender again
becomes available, is obtained, and Lender requires separatcly designated paymenis toward the premiums for
Motrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loa and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Butrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-tefundable 0% reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betweca Sorrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing itt this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

TLLINOIS=Singie Family-Fanie Mao/Freddie Mac UNIFOTM INGTRUVENT - VERS
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As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, tho arrangement is often termed
"captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loar, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the rvight
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or te receivea refund of any Mortgage Insurance preminms
that were uneuriiod at the time of such cancellation or termination.

11, Assignment-of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leoder,

Ifthe Property is danzged, such Miscellaneous Procecds shall be applied to restoration or repair of the Propetty,
if the restoration or repair is “conomically feasible and Lender's security is not lessened. During stich repair and
restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property ¢ ensure the work has been completed to Lendet's satisfaction, provided that
such inspection shall b undertaken preinyily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments &s the work is completed. Unless an agreement is made in writing or Applicable
Law requices interest to be paid on such Miscel!aneous Proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such Miscellancous Progesds, If the testoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaisows Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if a=y, paid to Borrower, Such Miscellaneous Proceeds shatl
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whe'nes or not then due, with the excess, if any, paid to
Borrower,

In tho event of a partial taking, destruction, ot loss in value oi tho Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial {aking, destruction, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sucurity Instrument shall be reduced
by the amount of the Miscellansous Praceeds multiplied by the following fraction: 7a) the total amount of the sums
secured inmediately before the partial taking, destruction, or loss in value divided by (b the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balauss shall be paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in whick the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the arionnt of the suns
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and 1 snder otherwise
agree in wriling, the Miscellansous Procecds shall be applied to the sums secured by this Security Instraient whether
or not the sums are then due,

If the Property is abandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property ot to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shail be in default if any action or proceeding, whether eivil or criminal, is begun that, in Lendet's
judgment, could result in forfeiture of the Propetty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if aceeleration has occurred, reinstate

ILLINOIS-Single Famlly—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 101 " Page 8 of 4 RacMagle €77



1627133025 Page: 10 of 23

UNOFFICIAL COPY

ag provided in Section 19, by causing the action o proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Tnstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to estoration ot repair of the Property shall be applied in the
arder provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successr in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the surms secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Leader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from {aix¢ persons, entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not be a-woiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigus Bound, Borrower covenants and agrees
that Borrower' s obligaticss i) liability shall be joint and several, However, any Borrower who co-signs this Security
Tnstrument but does not execars ine Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’ s interest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forear or take any accomtmodations with regard to the terms of this Security
Tastrument or the Note without the co-signe:”s consent,

Subject to the provisions of Section.18..any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiting; and is approved by Lender, shall obtain all of Borrowet' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees tc such.release in writing. The covenants and agrecments of this
Security Instrument shatl bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the puepose of protecting Lender's interest in the@roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and veluation fees. In regard to any other foes, the
absence of express authority in this Security Instrument to charge a iprific fee to Barrower shall not be costrued
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law, '

If the Loan is subject to a law which sets maximur loan charges, and that iaiv is finally interpteted so that the
intorest or other loan charges collected ot to be collected in connection with the Zoza exceed the permitted linaits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduee ths charge to the permitted limit;
and (b) any sums already coliected from Borrower which exceeded permitted limits wilh be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by (naking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepryrent without any
prepayment charge (whether or not a prepayment chatge is provided for under the Note), Borrowei's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrgwer might
have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shat! be deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower shall constitute hotice to all Borrowers unless Applicable Law expressly requires
otherwise. ‘The notice address shall be the Propetty Address unless Borrower has designated a substitute notice,
address by notics to Lender, Botrower shall promptly notify Lender of Borrowet's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Scourity Instrument
atany one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet's

[LLINOIS=8ingle Family=-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insteument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AlL rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrowe:'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of £~ Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means ady-Jeza! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transforred in a boad %oz deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I¢ all or any part of the Property.ar any Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest iy Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in i:ii of all sums secured by this Security Instrument, However, this option
ghall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender saal sive Borrower notice of acceleration. The notice shall provide a
petiod of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Rarrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any retedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration, afGorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoutinued at any time prior to the earliost oft (2)
five days before sale of the Propetty putsuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right [0 reinsiate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurres; th) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security fistrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other feag incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeny snd (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail soriinue unchanged
ualess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinctaternent suims
and expenses in one or more of the following forms, as selectod by Lender: (a) cash; (b) money order:{2) certificd
check, bank check, treasuret's chieck or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective asif
116 acceleration had occurred, However, this right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 pactial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Secutity Instrument and performs other mortgage loan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note, Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS=&ingle Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of  class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such atleged breach and afforded the other party hereto 2 reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deerned to be reasonable for putposes of this paragraph. The notice of
acceleration and opvortunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower puisuait to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectian 20.

21, Hazardous Srastances, As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxie or hazardd s substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Haminshle or toxic petrolonm products, toxic pesticides and hetbicides, volatile solvents,
materials containing asbestos ¢ formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws aad laws of the jurisdictiont where the Property is located that relate to health, safety or environmental protection;
(¢) "Envitonmental Cleanup" includes iy response action, remedial action, or removal action, as defined in
Environmental Law; and () an "Environncental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the pressess, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, vnur m the Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Property (a) that is iu violstion of any Environmental Law, (b) which creates an
Environmental Condition, o (¢) which, due to the preience, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property( "bo preceding two sentences shall not apply to the
presence, Use, or stotage on the Property of small quantities of Pazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance el the Property (including, but not litited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any mves:gation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envircamantal Condition, including but not
fimited to, any spilling, leaking, discharge, release or threat of release of any Tig=ardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversaly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authoriy, or any private party, that
any temoval or other remediation of any Hazardous Substance affecting the Property ig nicessary, Borrower shall
promptly take sl necessary remedial actions in accordance with Environmental Law. Nothing necciashall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22, Acceleration: Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrament, foreclosure by judicial
proceeding and sale of the Property, The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or amy other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

LINGIS—Single Family—Fantie MacfFraddie Maa UNIFORM WSTRUMENT - MERS
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Seetion 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Tlinols Law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insutance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agalnst Borrower izi connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after proviaing Lender with evidence that Borrower has obtained insutance as required by Borrower's and
Lender's agreement, it Teuder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including itdersst and any othor charges Lender may impose in connection with the placerment of the
insurance, until the effective dite of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be tmote than the cost
of insurance Borrower may be able va.obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider executed by Borrower and recorded with it.

M} /7 A — (Seal) L %// (Seal)
Y@H CHEN

-Borrower LAT XU ~Borrower

= (Seal) (Seal)
-Borrower -Borrower
— (Seal) (Seal)
-Botrower -Borrower

Witness: Witness:
ILLINOIS;--Sin%le Family—Farnie Mae/ Freddle Mac UNIFORM INSTRUMENT - MERS DocMagle €Famins
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[Space Below This Line For Acknowledgment]

State of TLLINOIS

County of COOK

The foregoing instrument was acknowledged before me this &S;‘f' {ﬂ \l : 2“'3; v)“c-“ ,(‘9

by YONG CHEN AND LAT XU

N AV e

PO VY VN

H DEAN HAMRA ngnatﬁre ersonAakifg Acknowledgment
NOTARY PUBLIC - STATE.{E;&%?R;S
MY COMMIGSION EXPY
‘M. N8 T4y

Title

{Seal) Serial Number, if any

Loan Qriginator: C!HEN NMLSR D 222167
Loan Originator "Organizat MORTGAGE COMPANY, MMLSR 1D 253722

lLLINOIS-Sln%le Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DacMaglc €Fopms
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Address Given: 6 S. Laflin, Unit 3058 and P3-31
Chicago, IL 60607

Property Tax No(s): 17-17-101-045-1332, 17-17-101-045-1347

Legal Description:

UNIT 3058 AND P3-31 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK 1500 LOFTS CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0011105978, AS AMENDED, IN THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Lagal Descriplion Page 1 of 1 AFF-1605904
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Loan Number: 5555737340

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 23, 2016

Lender: HOMELAND MORTGAGE COMPANY
Borrower(s): YONG CHEN, LAI XU

THIS FIXED INTEREST RATE RIDER is made this 23rd day of SEPTEMBER, 2016
and is incorporated into and shell be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Seeurity Deed (the “Security Instrument") of the same date given by the undersigned (the
"Borrower") to-sacure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
HOMELAND “ORTGAGE COMPANY
(the "Lender"). e Security Instrument encumbers the property more specifically described in the Security
Instrument and locaied v

6 S LAFLIN ST APT 3058, CHICAGO, ILLINOLS 60607
[Property Address]

ADDITIONAL COVENANT®S. In.addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follows:

A, Definition { E ) "Note" of tie decurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secr<ity Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated SEPTEMEER 23, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-THREE THOUSAND

“SEVEN HUNDRED FIFTY AND 00/100 Dollars (U.S. 5 183, 750.00 )
plug interest. Borrower has promised to pay this debt in regria) Periodic Payments and to pay the debt in
full not later than QCTOBER 1, 2046 at thesare of 3.950 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

Al - -

m\ ()/(’\ (Seal) %_/ S (Seat)

Yoﬁ @HEN -Botrower LAI XU -Borrowet

(Seal) (Seal)

-Borrowet -~Barrower

(Seal) (Seal)

-Botrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Rurmns
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23xd day of SEPTEMBER, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the " Security Instrument"} of the same date given by the undersigned (the *Borrower") to
socure Botrower's Note to HOMELAND MORTGAGE COMPANY, AN ILLINOQIS
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

6.8 LAFLIN ST APT 3058, CHICAGO, ILLINOIS 60607
[Property Address]

1-4 FAMJILY COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borresver and Lender further covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. - aadition to the Property described in Security Instrament, the following
items now or hereafier attachad-to the Property to the extent they are fixtures are added to the
Property description, and shatl als~ constitute the Property covered by the Security Instrument:
building materials, appliances a1d goods of every nature whatsoever now or hereafier located
in, on, ot used, or intended to be sed in connection with the Property, including, but not
limited to, those for the purposes of suppl; irg or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ettinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hiaters, water closets, sinks, ranges, stoves,
refrigeratots, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doots,
dereens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including repiasements and additions thereto, shall be
deemed to be and remain & part of the Property cavered by the Security Instrument. All of the
foregoing together with the Property described in the Security Tastrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred ty in bis 1-4 Family Rider and
the Seourity Instrument as the "Property."

B. USEOF PROPERTY; COMPLIANCE WITH LAW. Boirower shall not scek,
agree 1o or make a change in the use of the Property ot its zoning classification, 'unless Lender
has agreed in writing to the change. Borrower shall comply with all laws,or!'inances,
regulations and requirements of any governmental body applicable ta the Properiy:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shel niot
allow any lien inferior to the Security Instrument to be perfected against the Property witheu
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section19 is deleted.

F, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrowet's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Londer shall have the right to modify,
extend ot terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument
i o a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS'ON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renfs and revenues ("Rents™) of the Property, regardless of to whom the Rents of the
Praperty are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agroes that each <epuirt of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower <hall receive the Rents uatil (i) Lender has given Borrower notice of
default pursuant to Sectiori2 of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are tobe paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignhmint aad not an assignment for additional security only.

If Lender gives notice of detau’i t Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Londer €41k be entitled to collect and receive all of the Rents
of the Property; (iif) Borrower agtees that earii waant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upen Tander's written demand to the tenant; (iv)

----- . .unless applicable law provides otherwise, all Renc soliected by Lender or Lender's agents shall
be applied fitst to the costs of taking control of ana zirtiaging the Property and collecting the
Rents, inclading, but not limited to, attorney's fees, recelver' s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, 13, assessments and other charges
on the Property, and then to the sums secured by the Security Initruracat; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accutmt for only those Rents
actually received; and (vi) Lender shall be entitled to have a recerver appointed to take
possession of and manage the Property and collect the Rents and prefis-darived from the
Property without any showing as to the inadequacy of the Property as securiy

If the Rents of the Property are not sufficient to cover the costs of taking csuizol of and
managing the Property and of collecting the Rents any funds expended by Leader for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Tnsh yment
pursuant to Section 9.

Borrower tepresents and warrants that Borrower has fiot exeeuted any prior assignmen? o
the Rents and has not porformed, and will not perform, auy act that would prevent Lender from
exercising its rights under this paragraph.

Lender, of Lender's agents or a judicislly appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default oceurs, Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender, This assigment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

I, CROSS-DEFAULT PROVISION, Botrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borfower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider,

/ AN % X (Seal) \J@\—/ (Seal)

Y@Tj G‘HEN Botrower LAT XU -Borrower

(Seal) (Seal)

_____ -Borrower -Barrower
Seal [ < {Seal)

-Borgowez -Borrowet
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of SEPTEMBER, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
gecute Borrower's Note to  HOMELAND MORTGAGE COMPANY, AN ILLINOIS
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and Jocated at:

4.5 LAFLIN ST APT 3058, CHICAGO, ILLINOIS 60607
[Proparty Address]

The Property inclidzs-a unit in, together with an undivided interest in the common elements of, a
condominium project kaowia as:

PAPK 1500 LOFTS CONDOMINIUM
[Mame of Condominium Project]

(the “Condominium Project”), If the cwners association or other entity which acts for the Condominium
Project (the "Owners Association”) holcs iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrowse's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition toihe covenants and agreements made in the Security
Tnsteument, Borrower and Lender further covenant and agee-as follows:

A. Condominium Obligations. Borrower shall perfcrr. all of Botrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosuments" are the: (i) Declaration or
any other document which creates the Condominjum Project; (if) by-laws; (i) code of regulations; and (iv)
other ¢quivalent documments. Borrower shall promptly pay, when due, al'“dves and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" o "blanket" policy on the Condominium Project which is 52 usfatory to Lender
and which provides insucance coverage in the amounts (including deductible levels), foribs reriods, and
agalnst loss by fire, hazards included within the term “extended coverage,” and any other hazaids, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leaderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installnients for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propetty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of propetty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conunon elements, any proseeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the ¢xcess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure

that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Ceidemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vunor of the common elements, or for any conveyance in lieu of condernation, are hereby
assigned and shaii be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium X'eegect, except for abandonment or termination required by law in the case
of substantial destruction by fire or oflier asualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any proviziew of the Coustituent Documents if the provision is for the express
benefit of Lender; (jii) termination of profsseional management and assumption of self-managemment of the
Qwners Agsociation; or (iv) any action which woriid hiave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacoentable to Lender.

F. Remedies. IfBorrower does not pay condotair.um dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this ratagraph F shall become additional debt of
. Borrower secured by the Security Instrument. Unless Borrower no:! Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at/ths Note rate and shall be payable, with
interest, upon notice from Lender to Botrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this

Condominium Rider,

%}% @Z’ (Seal)

j —
\ ,,L/\v/ (Seal)

YO@WEN -Bortower Lal XU -Borrower
Q) (Seal) (Seal)

<Borrower -Borrower

{Cea!) (Seal)

-Borrowe, -Borrower
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