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WHEN RECORDED, kAL, TO:
Perl Morigage Inc.

2936 West Belmont Avenns
Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Morigage, Inc,

Perl Morigage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
T73-862-1530

MIN: 100120002001 066611

Loan Number: 1081607PM106293
[Space Above This Lina Far (< Cotiing Data)

MORTGAGE

MIN: 100120002001066611
S8 Telephone #: (338) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defined m Swcnons 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this decument are also provided in Section 16.

(A) “Secority Instrument” means this document, which is dated September 15, 2016, together with all Riders to this document.
(B) “Borrower” is RENEE TASSO, AN UNMARRTED WOMAN. Borrower is the morigagor under this Secusity 'nstrament.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nomines for
Lender and Lender’s successors and assigns. MERS is the mortgagee nnder this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an addr#ss and telephone nmber of F.O. Box 2026, Flint, MI 43501-2024, tcL (888) 67%-MERS.

(D) “Lender” is Peri Mortgage Inc., orgamized and existing under the laws of ILLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618,

ILLINOIS- Single Family - Fannie MaaFraddie Mac UNIFORM INSTRUMENT with MERS Form 30#4 1M
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('E) “Note” means the promissory note signed by Borrower and dated September 15, 2016. The Note states that Borrower owes Lender
TWO HUNDRED THIRTEEN THOUSANDTHREE HUNDRED AND NO/100 Dollars (U.5. $213,300.00) plus interest at the rate of
3.875%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than Qctober 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) *Loan™ premns the debt evidenced by the Note, plus intersst, any prepayment charges and late charges due under the Note, and ali sums
due under this Security Instrument, phis interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Bomrower. The following Rld\‘.‘IS are to be exacuted by

Borrower [check box as applicable]:
[J Adjustable Rate Rider D Covdowinium Rider [0 Second Home Rider
[J Balloon Rider [0  Plamned Unit Development Rider O VARider
(] 1-4TFamily Rider [] Biweekly Payment Rider
(] Other [Specify]

(1) “Applicable Law” means all controlting applicable federal, state and local siatutes, regulations, ordinances and administrative rules and
crders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I} “Community Asscaxt’sn Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are imposed on
Borrower ar the Property by & condominium association, homeowners association or similar organization,

(K) “Electronic Funds Trauss-.«” means any transfer of funds, other than a transaction origmated by check, draft, or similar paper
instrument, which is inftiated {1 oyt an electromic terminzl, t¢l¢phoni¢ instrument, computet, or tagnatic taps so0 as to ordar, irstict, or
authorize-a fimancial institotion to d=b# ot credit an account, Such term includes, but is not limited to, pomt-of-gale transfers, automated
teller machine transactions, aransfers in*ia:ed by telephone, wire transfers, and amtomated clearinghouse transfers.

(L) “Escrow Items™” means those items mat ar+ described in Section 3.

(M) “Miscellaneons Proceeds™ mesns any cowr.ensation, settlement, award of damages, or proceeds paid by any third pasty (other than
insurance proceeds paid under the coverages describyad i Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking ofall or any part of the Property; {iii) conveyzance in lieu of mndemnatmn or (iv) mistepresentations of, or omissions asto, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lead = against the nonpayment of, or defanit on, the Loan,

{0) “Periodic Payment” means the regolaly scheduled amount Zue for {i) principal and interest under the Note, phos (ii) any amounts
under Section 3 of this Security Instrament.

() “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 &1 seq.) and its implementing regulation, Regulation X
{12 CER. Part 1024), a3 they might be amended from time to time, or any zad.donal or successor legislaticn or regulation that governs the
same subject matter. As used in this Security Instoument, “RESPA™ refers to allcejirements and restrictions that are imposed inregard to a
“federally related mortgage loan™ even if the L.oan does not qualify as a “federal’v related mortgage loan™ under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to tl¢ Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lenader: (i) the repayment of the Loap, and al} renewals, extensios and modifications of the Note; and
{ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the }ote. Zor this purpose, Borrower dos
hereby mortgage, prant and convey to MERS (sclely as nominee for Lender and Lender’s successors and assis ns) and to the successors and
assigns of MERS, the following described property located in the County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIRL 7 “A",

Parcel 1) Number: 1407120029104

which currently has the address of: 2013 W Farragut #1 _
Chicago, ILLINOIS 60625 (“Property Address™):

TOGETHER WITH all the improvernents now or hereafier erected on the property, and all easements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall zlso be covered by this Security Instrument. All of the foregoing is
referrad to in this Security Instrament as the “Property.” Borrower understands and agrees that MERS holds enly legal title to the interests
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exanted by Borrower in this Se:wr%J hblmgbglﬁo!sgt! ﬁpbmﬂlgv or cu.stoPm,I\.Y{ERS (as nominee for Lender and
Lender’s successors and assigns) has the righi: o exercise any or all of those interests, including, but not limited to, the right to forecloss
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all clains and demapds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-uniform covenants with mited variations by
junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, L any check or other Instrument received by Lender as payment under the Note or this Security Instrument is
retumed 1o Lender vnpard, __ender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the {o)lnwing forms, as-selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) E).ctronic Fumnds Transfer.

Payments are deemed received v Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance vath the notice previsions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficieat +o bring the Loan current. Lender may aceapt iy paytnent or pattial payment insufficient to
bring the Loan current, without waiver of any righits her¢vuder or prejudics to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such r.a;wients at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender nesd not pay interes* on unapplied funds. Lender may hold such unapplied funds until Berrower makes
payment to bring the Loan current. If Borrower does not Jo so within a reasonable period of time, Lender shall either apply such funds or
retun them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosurs. No offset or clan which Borrower nig’sac have now or in the fiture agamst Leader shall relieve Borrower from making
payments due vnder the Note and this Security nstrument o) p¢«rming the covensmts and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except ag otherwise Cescribed in this Section 2, all payments accepied and applied by
Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Pay me.t in the order in which it became due. Any remaining amounts
shall be applied first to late charpes, second to any other amounts due vadis this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fay ‘ot which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late ckacge. If more than one Periodic Payment is outstanding,
Lender may apply any payment raceived from Bormower to the tepayment of the Periodac Poyments if, and to the extent that, each payment
can be paid in full. To the exient that any excess exists after the payment is applied to tiic fiul payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applid {irst to any prepeyment charges and then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall net extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due unier the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (2) taxes and assessments and other itru¢ <vhich can attam priority
over this Security Instrument as a lien or encumbrance on the Property; {b) leasehold paymenis or greund rof: nn the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams. if any, or any suwms
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiurms in accordance with the provisions of Section 10.
These iteros are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly famish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and whers payable, the amounts doe for any Escrow Itemas for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish te Lender receipts evidencing such payment within such time period as Lender may
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require. Borrower’s obligaticn to QEM paym& ale L w!le LE 1hg:for ; purposes be deemed to be a covenant and

agreement contained in this Security Instrument, as the pliase “covenant ancl agreement™ is used in Section 9. If Botrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amonnt
Lender may revoke the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exeeed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of fature Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (nchiding Lender, if
Lender is an institetion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made i writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any inberest or saruings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Fonds as required by
RESPA.

If there is a surplus or Punds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. Lithers is a shortage of Funds beld in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall ray to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If th=ie i3 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower zhat’ pay to Lender the ameunt necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secied by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes. sesessments, charges, fines, and impositions attributable to the Property which can
attain priotity over this Security Instroment, leaseho’d pa sments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these i are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has gty over this Security Instument unless Borrower: {2} agrees in writing to
the payment of the obligation secured by the lien in a manne: accentable to Lender, but only se leng as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enfcrcement of the lien in, legal proceedings which in Lender’s opinion
operaie to prevent the enforcement of the lien while those proceenw s are pending, but enly until such procesdings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lendoc subordinating the Lien to this Security Instuxent. If Lender
determines that any part of the Property is subject to a lien which can #*a's priority over this Security Tnstrument, Eender may give
Borrower anotice identifying the lisn. Within 10 days of the date on which thatariice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards includirg, Fat not limited to, earthquakes and fleods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including dednctible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the t21m of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower ’» chnice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in ¢onnéction with this Loan, sither: (2) » oxe-time charge for floed zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination wnd sectification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such dete.ruication or certification.
Borrower shall also be responsible for the payment of any fees mposed by the Federal Emergency Management Azen<y in cornection with
the review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages dezcribed above, Lander may obtain insurance coverage, at Lender’s option and
Borrower’s expense. Lender is under ne obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability 2nd might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instraoment. These anrounts shall bear
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interest at the Note rate from the M I(}]stemlei aE sl& A Lﬂ&%}QeElen notice from Lender to Borrower

Téquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenders right to disapprove such policies,
shall include a standard mortgage clanse, and shall name Lender as mertgagee andfor as an additional loss payee. Lender shall have the
night to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices, If Berrower obtains any form of insurance coverage, not otherwise required by Lender, for damags to, or destruction
of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of lozs, Borrower shall give prompt notice tothe insurance carrier and Lender. Lender may make proof of loss if not made
prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
Insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lagsened. During such repair and restoration period, Lander shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration n a single
payment or i a series of prograss payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurapce proceeds and shall be the sole
obligation of Borrower /“f 11e restoration or repair is net economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 222 sums secured by this Security Instniment, whether ot not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds sna’i b2 applied I the order provided for in Ssction 2.

If Borrower abaodons the Truporty, Lender may fille, negotiate and settle avy available insurance claim and related matters. If Borrower
dees ot respond within 30 days i< 7 aotice from Lender that the insurance carrier has offersd to settle a clapm, then Lender may negotiate
and settle the ¢laim. The 30-day periow+IU begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Saction
22 or otherwise, Borrower hereby assigns e Lender{a} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Inszument, and (b) any other of Borrower”s rights {other than the right to any refund of uneamed
premiums paid by Borrower) under all insuran ce policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance procesas axther to repair of testore the Property or to pay amounts napaid woder the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 7.aad use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue 1w cccapy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiitin- which consent shall not be voreasonably withheld, or imlass extenuating
cirenmstances exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Propurty: Tnspections. Borrower shall not destroy, damage or Impair the
Property, allow the Property to deteriorate or comit waste on the Prop ey, Whether or not Barrower is residing in the Property, Borower
shall maintain the Property in order to prevent the Property from deteniorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicatlv feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnatica vroceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring k. Property only if L ender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pay: cent or in a series of progress payments as the work
is completed. If the insurancs or condemnation proceeds are not sufficient to repair o restore the Property, Borrower is not relieved of
Borrower’s obligation for the conpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If ichus reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Bormrower notice at the time »f or prier to such an interior inspection
specifying such reasonable cause.

§. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pro;ess, Borrower or amy persons or
eptities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially Lates, raisleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connectisp with the Loan. Material
representations mchuds, but are not lnvited to, representations conceming Botrower’s ocetupancy of the Propert’ as Porrower’s principal
residence. -

9, Protection of Lender’s Tnterest in the Property and Rights Under this Security Instrament, If (2) Borrower fails to perform the
covenants and agresments contained in this Security Instrument, (b) there is & legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instravgent (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may aftain priority over this Security Instrument or to énforce laws or regulations), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
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and/or repairing the Property. Lender’s actions can incho (a) paying any sums secured by a lien which has priority
over this Security Instrament; () appearing in court; and () paying reasonable attomeys’ fees to protect its interest in the Property and/or
rights under this Security Instroment, including its secured position in a bankruptcy proceeding. Securing the Properiy includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other cede viclations or dangerous conditions, and have wtilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation o do so. It Is agreed that Lender incurs no Liability for not
taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secursd by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Bomrower shall comply with all the previsions of the lease, If Barrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to majntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases o be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the prepriums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgaze Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage
Insurance previously iu e.ct, from an alternate mortgage inswrer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Porrwer shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage cease 41 be in effect. Lender will accept, use and retain these payments as 4 non-refimdable loss reserve in lieu of
" Mortgage [nsurance, Such loss: eseve shall be non-refundable, notwithstinding the fact that the Loan is ultimately paid in full, and Lender
shall not be required 1o pay Bomov ez my mterest o earnings on such lass reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the am/at and for the period that Eender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Leader requires separately designated payments toward the premuiums for Mortgags Insurance. If
Lender required Mortzage Insurance as 4 condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Ba-ower shall pay the premivms required to maintain Mortgage Insurance in effect, or to
provide a non-refandable loss reserve, until Lender’s renuirement for Mortgage Insurance ends in accordance with ally Written agreement
between Borrower and Lender providing for such ter ninztion or until tenmination is required by Applicable Law. Nothing in this Section 10
affects Bommower’s obligation to pay interest at the rawc provided in the Note,

Mortgage Insurance reimburses Lender (or any entity ipurjvrchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party fo the Mortgage imancance.

Mortgage insurers evaluate their total risk on all such insiw ance in force from time to time, and may enter info agreements with other
parties that share or modify their risk, or reduce losses. These agrecmen:s are on terms and conditions that are satisfactory to the mortgage
msurer and the other party (or paﬂ:iﬁ}tothese agreements. These agrecrients may require the mortgage insurer to make payinents using any
source of funds that the mortaage insurer may have available (which taav include funds obiained from Mortgage Insurance premivims).

As atesult of these agreements, Lender, any purchaser of the Note, azoth.r insurer, any reinsurer, any other entity, or any aifiliate of
any of the foregoing, may receive (directly or indirectly) amonnts that derive £ o2 {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or medifying the movtsag2 insurer’s risk, orreducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange fr: a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed ¢« pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for 29ortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeci-to (iie Mortgage Insnrance under the
Homeowners Protection Actof 1998 or any other law, These rights may include the right to reczive ~ortain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated attom atically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation ur *cyraination.

LcndlL Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellmecus Proceeds are hereby assigred'in and shall be peid to
er.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properyy, if the restoration or
repair is economically feasible and Lender’s secucity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the repairs and restoration in a simgle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrewer any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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| Proce;ds shall be applied to the sumLsstM bstﬁmEy Lg:meln&nlﬁr wgo;ﬂgn) dunglﬂMa excess, if any, paid to Bonower.

Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of 5 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.

In the event of a partial taking, destroction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destraction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediatsly before the partial taking, destraction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)the total
amount of the sums secured imumediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property inmediatsly
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediasely before the partial taking,
destruction, or loss in value, uniess Borrower and Lender ctherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Preceeds either to restoration or repair of the Property or to the sums
secured by this Securitv ' nsyument, whether or not then due. “Opposing Party” means the third pariy that owes Borrower Miscellaneous
Proceeds or the party agains. whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defr.ui; if any action or proceeding, whether ¢ivil or criminal, is begum that, in Lender’s judgment, could result in
forfeiture of the Property or oh.ii material impairment of Lender's interast in the Property or rights under this Security Instrument.
Borrower can cure such a defauli 207, if acceleration has occwrad, reinstate as provided in Section 19, by cansing the action or proceeding
to be dismissed with-a ruling that, in { zadet’s judgment, precludes forfeitre of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of amy award or claim for damages that are atiributable to the
impairment of Lender’s nterest in the Prej<rty are hereby assigned and shall be paid te Lender.

All Miscellaneous Proceeds that are mot spplied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance Iy Lander Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruriext granted by Lender to Borrower or any Successor in Interest of Borrowet shall
not operate to release the liability of Borrower or any Se<cessors in Interest of Borrower. Lender shall not be requirad to commence
proceedings against apy Successor in Interest of Borrower or e refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demard made by the original Bomower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or rimedy meluding, without linitation, Lender’s acceptance of payments
from third persons, entities o r Suceessors in Interest of Borrower o ir arounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigus Viomnd. Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who Co signs this Security Instrument but does not execute the
Note {a “co-signer”): {z) is co-signing this Security Instrupzent only to mortgage, crant and convey the co-signer’s interest in the Property
under the termns of this Security Instrument; (b) is not personally obligated to pay ne sus secured by this Security Tostrument; and
(c) agrees that Lender and any other Borrower can agree to extend, naodify, forbear or yuale< any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor m Interest of Borrower who assumes Forower’s obligations under this Security
Instrament in writing, and is approved by Lender, shall obtain all of Borrower's rights and bapefits mdet this Security Instrument. Borrower
shall not be relsased from Borrower’s obligations and liability under this Security Instrornent urles: Lenders agrees to such release in
writing. The covenants and agreements of this Security Inshument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s Zefault, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instroment, meluding, but not limited tc, at.omeys’ fees, property
nspection and valuation fees, In regard to any other fees, the absence of express anthority in this Security Instrum(nt ‘o charge a specific
fee to Bonrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that faw is finally interpratad so that the interest or other loan
charges collected or to be collected M connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to malee this refund by reducing the principal owed under the Note or by
making a direct payment to Berrower. If a refand reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge {whether or notg'erepumchchange Eprc!mg;l!r&!'ﬂic Nge.. QDEBSXWPMCG of any such refund made

by direct payment to Borrower will constitute a waiver of any right of sction Borrower might have atising out of such overcharge.

15, Notices. All notices given by Botrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Bormower in connection with this Security Instrument shall be deemed to have been given to Borower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Boirtowers unless Applicable Law expressly requires atherwise. The notice address shall be the Proparty Address unless Borrawer has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bomrower’s change of address. I
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this S¢curity Instrument at any one titns. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Bomrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instument shall be governed by federal law and the [aw of
the jurisdiction in which the Praperty is located. All rights and obligations contained in this S¢curity Instomuent are subject to any
requirements and limitatious of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suck silvnce shall not be construed as a prohibition against agreeent by contract. In the event that any provision or
clause of this Security Instroraent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumeat or the Note whick cen be given effect without the conflicting provision.

Asused in this Security Jist-unent: (2) words of the masculine gender shall mean and include corresponding neuter words ot words of
the feminine gender; (b) words w4 sTogular shall mean myd include the plaral and vice versa; and {c) the word “may” gives sole discretion
without any obligation to take any-acuiz,

17. Borrower’s Copy. Borrower si:ali bs given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefcis] Interest in Borrower, As used in this Section 18, “Interest in the Property” means any
legal or beneficial inferest in the Property, meludsxg, but not limited to, those beneficial interests ransferred in 2 bond for deed, contract for
deed, installinent sales contract or escrow agreement, the inteat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or amy Interes.in s Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold ar transferred} witort Lender’s prior writen consent, Lender may require immediate payment in fil
of all sums secured by this Security Instrament. However, this <ption shall not be exsrcised by Lender if such exercise is prohibited by
Applicable Law.

pplf Lender exercises this option, Lender shall give Borrower norice vf acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrament without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Aceeleration. If Bormower mee(s ertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariie st <f: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower’s right to
reinstate; or (c) entry ofa judgment enforcing this Security Instrument. Those conditioivs are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ovcurred; (b) cures any default of any other
covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instruner?, ipcluding, but not limited to, reasenable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of zasierting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reascnably require w assure that Lender’s intecest in the
Property and rights under this Security Instroment, and Berrower’s obligation to pay the sums secursd by this Security Instrument, shall
continue unchanged unless as otherwise provided ymder Applicable Law. Lender may require thas Borrc wer »ay such remstatement sums
and expenses in one or move of the following forms, as selected by Lender: (a) cash; (b) money order; (c) scrified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits ars incured by a federal agency,
instromentality or entity; or (d) Electromic Funds Transfar. Upon reinstatement by Borrower, this Security Initrument and obligations
secured hereby shail remain fully effective as if ne acceleration had occurred. However, this right to reinstate shall iot spply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in 2 change in the entity (kbown a3
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
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will state the name and address of the new Lo Q ervicer, the address to which payments shonld
Tequirss in connection with a notice of tramsfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenes, join, or be joined to any judicial action (as ¢ither an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
nofice given in compliance with the requirements of Section 15) of such alleged hreach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides 4 time period which must stapse before certain
action can be taken, that time period will be deemed o be reascnable for purposes of this paragraph. The notice of acceleration and
opportmity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Secticn 21: {a) “Hazardous Subsiances” are those substances defined as toxic or hazardons
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials; (b) “Environmental Law” means federal laws and laws of the Junsdlcuon where the Property is Jocated that refate to health, safety
ar environmental pratccr*m (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as.defined in
Environmental Law; zad-£0) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
an}'Ha.za.rdcrus Substances, oms thaPropelty Borrowar shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in viclation of any Environmentz{ 1 aw, (b) which creates m Envn‘on.mzntal Condition, or (c) Whlch due to the presence, use, or release
of a Hazardous Substance, creates a condiiion that adversely affects the value of the Property. The preceding two sentences shall not apply:
to the presence, use, or storage on the Piop erty of smalt quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to mamtenance 2 the Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender wrid:q notice of (a) any investigation, claim, demand, lawsuit or other action by any
goverpmental or regulatory agency or private pacty irvelving the Property and amy Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environme: t2l Condition, including tat not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) ar; condition caused by the presence, use orrelease of a Hazardous Substance which
adversely affects the value of the Property. If Borrower iceiny, or is notified by any govermnental of regnlatory authority, or any private
party, that any removal or other remediation of any Hazardous “nhstance affecting the Property is necessary, Borrower shall prozaptly take
all necessary remedial actions in accordance with Environm :tal *.aw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covanaut and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borower pric: to a~2¢leration following Borrower’s breach of any covenant
or agreement in this Security Tnstrawgent (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default, {(b) the action required to cure the default; {<;a date_not less than 30 days from the date the notice is
given to Borrower, by which the default must be cumed; and {d) that failare to cure the deftult on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure vy iudicial proceeding and sale of the Property. The
notice shall further inform Borrower of the tight to reinstate after acceleration and the rigit to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. 1f che default is not cured on or before the date
specified in the notice, Lender at ifs opticn may require immecdiate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be catided to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys” 2e0s and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secerity [nstroment. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasmg this Security Instrument, but znly if the fee s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hersby releases and waives all rights under and by virtue of
the Mlinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense io protect Lender’s interésts in
Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay any
¢laim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cance] any
insurance purchased by Lender, but only after providing Lender with evidence that Borrowser has obtained msuranes as required by
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Bowrower’s and Lender’s agreement. If hld WAESBSFIIIS!JI&ICCB ar the cIEﬂ r:lg:l, Borrower wﬂm responsible for the costs of that

insurance, including interest and any other clmrges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borower may be able to obtain on its own.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumént and in any Ridar
executed by Borrower and recorded with it,

Witnesses:

-Witness -Witness
Renee Tass -Borrower -Borrower
STATE OF ILLINOLS, - COOK County ss:

I_” Z [ £ l J th‘{,-l_qﬂﬁciaNotmyPubhcmandfarsmdcaunwandstatedoherebycemfymatkneehm personally
kmown to me to be the saime pe1soay; whose name(s) is‘are subscribed to the foregoing mstrument, appeared before me this day in person, and
acknowledged that he/she/they signed 214 <elivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this [ < day of _;%E_?‘l_ﬁﬂ% Li

My Counission Expires:

L Notary Pu‘bM
Loan origimator (orgamization): Perl Mortgage Ine., NMLS # 1915¢
Loan originator (individual): Sharbel Shamoon; NMLS #: 218880

OFFICIAL SEAL
raL D EDW&HD:}"[ s

Nota 'y PUUic State of Mingi

My GomuiisTan Eupires Wi 3, 2018
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A

ALTA Coganafl ment. {61 7:06)

Exhibit A - Legal Description

Urit 2013-1 in the Famagut of Bawmamvle Condominiums, as delinesated on the suney of the follawing described real estate:

Loi 28 in Robey Fostar Subdivision of the: East 1/2 of the Southerst 1/4 of the Southeast 1/4 of the Norimest 124 of Section7,
Township 40 North, Range 14, East of the Third Principal Meridiar

which survey is attached as Exhibit *D" 1 the Dedaratan of Condominium recarded as Documert Number 98830371, tagether with
ah undiided percentage interastin the comman elements, in Cook County, linols.

~T e H,O’Z—-/ZO—'OZ?‘{OOI

A

VO

[iitle] ‘ 9/14/2016 9:30:33 AM Page4 of 8
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Loan Number: 10%1607PM106293
MIN: 100120002001066611

CONDOMINIUM RIDER

THIS CONDCOMINIUM RID . is made this 15th day of September, 2016, and is incorporated into and
shall be deemed to amend and supriement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrawer™) to secure Borrower’s Note to

Fer Mortgage Inc.
(the “Lender””) of the same date and covering the Proverty described in the Security Instrument and located at:

2013 W Farvagat #1
Chicago, ILLINOZS 0625
(Property Address)

The Property includes a unit in, together with an undivided ntejest in the common elements of, a
condominium project known as:

Farragut of Bowmanville Condo Association
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts tordre Condominiwm
Project (the “Owners Association”) holds title to property for the benefit or use of 1. members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the vses; proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIM RIDER-Single Family- Form 3140 1M1
Fannle MaeFreddie Mac UNIFORM INSTRUMENT

Page 10f 3
IDS, Inc. Borrower(s) Initials Jm -




1627218026 Page: 14 of 15

UNOFFICIAL COPY

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i} Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Properiy Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, . imaster” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides ‘usurance coverage in the amonnts (including deductible levels), for the periods, and
against loss by fire, haz:i93 included within the term “extended coverage,” and any other hazards, including,
butnot limited to, earthquaukes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Pzriodic Payment to Lender of the yearly premium installments for property
insuran¢e on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition ¢ this waiver can change during the tenn of the loan.

Borrower shall give Lender prompt notic: o7 auy lapse inrequired property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurarice proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit o1 to common sir.ments, any praceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suns secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such aciions #5may be reasonable to insure that the
Crwners Association maintains a public liahility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or ~onsequential, payahle to
Borrower in connection with any condemnation or other taking of all or-any part cf the Property, whether of
the unit or of the common elements, ot for any conveyance in lieu of condemnation, ar* he 2by assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured iy the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lensler’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or fermination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (iiy any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
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Lender; (iii} tenminatjon of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bomower does not pay condominium dues and assessments when due, then Lender may
pay them. Any zmounts disbursed by Lender under this paragraph F shall become additionaldebt of Borrower
secured by tie Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lewdir to Borrower requesting payment.

BY SIGNING BELO'W. Borrower accepts and agrees to the terms and covenants contamed in this

Condgninium Rider. . :
& - _ {Seal) (Seal)

Renee Tasso -Bermower -Borrower
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