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ATTN: MORTGAGE MASTER

This Instrument Prepared By:

LAURA RAYMOND
LOANDEPOT.COM, LLC DBaA
MORTGAGE MASTER NATIONAL
102 ELM STREET

WALPOLE, MA 02051

{888) 263-1435

|‘S-pai.‘é ‘Above This Line For Rccurtling Duta]
MORTGAGE

WILLIAMS

Loan #:16-0418083

PIN:
MIN:101316100004180835
MLRS Phone: 1-888-679-6377

DEFINITIONS

Words uscd in muliiple sections of this document are delined below and other words arc defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in 1nis decument are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated ZET7TEMBER 26, 2016, together with all Riders to this
document.

(B) "Borrower" is MICHAEL T WILLIAMS AND EMILY WILLIAMS. AS TENANTS BY THE ENTIRETY.
Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uadZi this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone’vumoer of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender” is LOANDEPOT .COM, LLC DBA MORTGAGE MASTER NATIONAL. Lenderis a LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 26642 “P4#fE CENTRE DRIVE,
FOOTRILL RANCH, CA 92610.

(E) "Note" mcans the promissory note signed by Borrower and dated SEPTEMBER 26, 2016. The Notc states that
Borrower owes Lender SIX HUNDRED SEVENTY-TWO THOUSAND AND 00/100 Dollars (U.5.567%,000.00) plus
interest. Borrower has promiscd (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propesty.”

(G) "Loan™ mcans the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders” means atl Riders 1o this Sccurity Instrument that are executed by Borrower. The following Riders are to be
exccuted by Bosrower [check box as applicable]:

¢ Adjustable Rate Rider X Condominium Rider (1 Sccond Home Rider
L] Balloon Rider O Planncd Unit Development Rider [ Biweekly Payment Rider
(0 1-4 Family Rider [JOther(s) [specify)

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
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(1) "Applicable Law" mcans all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable (inal, non-appealable judicial opinions.

16-0418083

(5 "Community Association Bucs, Fees, and Assessments' means all dues, fees. asscssments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) "Electronic Funds Transfer" mecans any transfler of funds, other than a transaction originated by check, drafi. or similar
paper instrument. which is initiated through an clectronic terminal. telephonic instrument, computer, or magnetic lape o as 1o
order, instruct, or authorize a linancial institution (o debit or credit an account. Such term includes, but is not limited 10, point-
ol-sale transfers, awtomated eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc transfers,

(L) "Escrow ltems" means those items that are described in Seetion 3.

(Vi) " Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of/or.omissions as to, the value andror condition of the Property.

(N) "Mortgage Insurasce™ means insurance protecting Lender against the nonpayient of, or default on, the Loan.

(0) "Periodic Payment™ wicans the regularly scheduled amount duc for (i} principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estalc-Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its imblcmcnling regulation,
Regulation X (12 C.F.R. Part 1024). as thicy night be amended from ime 1o time, or any addstional or successor legislation or
regulation that governs the sume subjecinzacr, As used i this Security Tnstrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Borrower" mecans-apy party thal has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ei ¥t Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of tas’Lsan, and all renewals, extensions and modifications of
the Note: and (it} the performance of Borrower's covenants and agreeriris under this Sccurity [nstrument and the Note, For
this purpose, Borrower docs hercby mortgage, grant and convey to MR35 (solely as pominee for Lender and Lender's
suceessors and assigns) and to the suceessors and assigns of MERS the followirig avscribed property located in the COUNTY of
COOK:

"SEE EXHIBIT A"

which currently has the address 0f 1302 WEST WRIGHTWOOD AVENUE, UNIT 1,/ CHTICAGO, IL 60614 ("Property
Address™):

TOGETHER WITLI all the improvements now or hereafier erected on the property, and all Zz2eements, appurtenances,
and fixtures now or hercaficr a part of the property. All replacements and additions shall also be‘cevered by this Security
Instrument. All of the forcgoing is referred to in this Sccurity Instrument as the "Property.” Borrower drdicrstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sccurity Instrument, but, it iieeessary 1o comply
with law or custom, MERS (as nominee (or Lender and Lender's successors and assigns) has the right: to excrcise any or all of
those interests. including. but not limited to, the right to foreclose and scll the Property: and to take any action required of
Lender including, but not limited to. relcasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and interest on. the debt evidenced by the Nole and any prepayment charges and late charges due
under the Note. Borrower shall also puy funds Tor Cserow ltems pursuant (o Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However. if any check or other instrument reecived by Lender as payment
under the Note or this Sccurity Instrument is rewutned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Sccurity Tnstrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b} money order: (¢} certificd check. bank cheek, treasurer's cheek or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (¢) Electronic
Funds Transler,

Payments are deemed reecived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the potice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
any payment or paitial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice 10
s rights to refuse sucli-payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments ar¢ accepled. If cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on wnapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs not do so witligi reasonable period of time, Lender shall either apply such funds or return them 1o Borrower. I
not applied earlier, such funds wiii be applicd to the outstanding principal balance under the Nole immediately prior to
foreclosure. No offset or claim wizh-Borrower might have now or in the future against Lender shall relieve Borrower (rom
making payments due under the Note apdthis Security Instrument or performing the covenants and agreements secured by this
Sceurity Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of prionity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts duc under Section 3. Such payirénis shall be applied to cach Periodic Payment in the order in which i1
became due, Any remaining amounts shall be applica ir:t-10 laic charges, second to any other amounts duc under this Security
Instrument, and then to reduce the principal balance of the Naic

If Lender receives a payment from Borrower for a aelinquent Periodic Payment which includes a sufficient amount to
pay any latc charge due, the payment may be applied to the delinguznt payment and the late charge. If more than one Periedic
Payment is outstanding, Lender may apply any payment reccived Jroin 2orrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full, To the extent tharany excess exists afier the payment is applicd to the
full payment of onc or more Periodic Payments, such excess may be applied-1o any late charges due. Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Mote

Any application of payments, insurance proceeds, or Miscellaneous Progerds to principal duc under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Piyimants are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") 10 provide for payment of amounts due for: (a)texes and assessments and other
items which can auain priority over this Security [nstrument as a len or encumbrance on thePropzsty; (b) Ieaschold payments
or ground rents on Lhe Property, if any; (¢} premiums {or any and all insurance required by Leader under Section 5: and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of thie rayment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called “Escrow [*¢ris," At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and-Acsessiments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Eserow Iiems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be in wniting. 1n the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation (o make such payments and to provide receipts shall for all
purposcs be deemed 1o be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Escrow liems directly, pursuant to a watver. and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scetion 9 and pay such amount and
Borrower shall then be obligaied under Section 9 to repay e Lender any such amount. Lender may revoke the waiver as 10 any
or all Escrow liems at any time by a notice given in accordance with Sectien 15 and, upon such revocation, Borrower shail pay
16 Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLANOIS-Single Familv-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA. and (b) not to exeeed the maximum amount a lender can require under RESPA. Lender shall
cstimatc the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of luture Escrow ltems
or otherwise in accordance with Applicable Law.

16-0418083

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shal)
apply the Funds to pay the Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds. annually analyzing the escrow account, or verifying the Escrow ltems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendler to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing. however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower. without charge. an annual accounting of the Funds as required by RESPA,

If there isa zurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordznee with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 10 make up the shorage in
accordance with RESPAT Fut)in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shalinen’y Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accorcanse with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al’ suims secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Sccur'ty Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Asscssments, if any. To the extent that thesc items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien w5ich has priority over this Sccurity [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured Yy the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the licnain.good faith by, or delends against cnforcement of the lien in,
legal proccedings which in Lender's opinion operate to prevert the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) securzs from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security [nstrument. If Lender detzoriines that any part of the Property is subject to a lien
which can attain priority over this Sceurity Instrument, Lender may give Borrgwer a notice identifying the lien. Within 10 days
of the date on which that notice is given. Berrower shall satisty the lien or take one or more of the actions sct forth above in
this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tak verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or Vereafler erccted on the Properly
insurcd agaiost loss by lire, hazards included within the term "extended coverage.” and any othri-hazards including. but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be waintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires parseant to the preceding
scntences can change during the term of the Loan. The insurance carrier providing the insurance shall be<chosen by Borrower
subject to Lender's right (o disapprove Borrower's choice, which right shall not be exercised unreasonably. [-#rider may require
Borrower 1o pay, in connection with this Lean, cither: (a) a onc-time chaige for flood zone determination; certification and
tracking services; or {(b) a onc-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be respensible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
the review of any flood zone determination resulting from an objcction by Borrower.

Il Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, al
Lender's oplion and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sceured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such imerest, upon notice from Lender 10 Borrower requesting payment,

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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Al insurance poheies required by Lender and renewals of such policies shall be subject 10 Lender's right 1o
disapprove such policies. shall include a siundard mongage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give 1o Lender all receipts of paid premiums and renewal potices. 17 Borrower obtains any form ol insurance coverage, not
otherwise required by Lender, for damage w. or deswuction of, the Property. such policy shall include a standard morigage
clause and shall name Lender as mongagee and/or as an additional loss payec.

In the event of foss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prool of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agrec in writing, any insurance procecds.
whether or not the underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessencd. During such repair and restoration periad.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed w Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburséoroceeds for the repairs and restoration in a single payment or in a serics of progress payments as the
work is completed. Ciiless an agreement 15 made in writing or Applicable Law icquires interest o be paid on such insurance
procecds, Lender shali nwisbe required 10 pay Borrower any interest or camings on such proceeds. Fees for public adjusters, or
other third partics, retasd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. I the restoratos’ ziyrepair is not cconomically feasible or Lender's security would be lessencd, the insurance
procecds shall be applicd 0 the siie secured by this Sceurity Instrament, whether or not then due, with the excess, il any, paid
to Borrower. Such inswrance proceeds shall be applied in the order provided for in Section 2.

IT Borrower abandons the Property, Lender may file, negoliate and scutle any available insurance claim and related
matters. 11 Borrower docs not respond withiri >0 days to a notice from Lender that the insurance carrier has offered 1o seule a
claim, then Lender may negotiate and settle thz cinim. The 30-day period will begin when the notice is given. In cither event,
ot if Lender acquires the Property under Section 27 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's rights to
any insurance procecds in an ameunt not 10 exceel the.amounts unpaid under the Noie or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 10 anv.iefund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property. insofar as such rights arc apolicable to the coverage of the Property. Lender may use the
insurance procecds cither to repair or restore the Property or/wo p:y amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tbe Property as Borrower's principal residence within 60
days afier the exccution of this Security Instrument and shal! continuc4o f.ccupy the Property as Borrower's principal residence
for at lcast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist whici are heyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Properiv, Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent the Property Troum Zeteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Scction 5 that repair or restoralion is not cconomically feasible,
Borrower shall promptly repair the Property if damaged Lo avoid further deterioration or damagc. If insurance or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall bs responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburss mioceeds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. if the insurance or
condemnation procceds are not sufficient to repair or restore the Property, Borrower is not relicved of Boriover's obligation for
the completion of such repair or restoration.

Lender or jis agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspecet the interior ol the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave matcrially false.
misleading. or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
conneclion with the Loan. Material representations include, but are not Limited 10, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ([ (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affeet Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy. probaie. for condemnation or lorfeiture, for enforcement of a lien which may attain priority over this Security

16-0418083
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Instrument or 1o enforee laws or regutaions), or (¢) Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate 1o proteet Lender's interest in the Property and rights under this Sccurity Instrument.
ncluding protecting and/or asscssing the value of the Property, and securing and/or repairing the Property. Lender's aclions ¢an
mclude, but are not himited to: (a) paying any sums secured by a lien which has priority over this Security Insirument; (b)
appearing in court; and (¢) paying reasonuble attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument. including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, cntering the Property to make sepairs. change locks, replace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Scetion 9, Lender does not have 1o do so and is not under any duty or obligation 1o do so. 11 is agreed that
Lender incurs no liability for not taking any or all aclions authorized under this Scetion 9.

16-0418083

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccurced by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon motice [rom Lender to Borrower requesting payment,

IT this Secunty, Instrument is on a leaschold, Borrower shall comply with all the provisions ol the lease. Borrower
shall not surrender the Jeazchold esiate and tnterests hercin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express s«riten consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee title to the
Propenty, the Jeaschold and (e lee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd to mamntaiz the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lendcr ceascs to be availablz Trom the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantinlly equivalent to the Mortgage Insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrower ofthe Mortgage Insurance previously in effect, from an alternate morigage
insurer sclecied by Lender. If substanually equivaienrviortgage Insurance coverage is not available, Borrower shall continue 1o
pay 1o Lender the amount of the separaicly designaves navments that were due when the insurance coverage ceased Lo be in
effect. Lender will accept, use and retain these payments as a.nan-refundable loss reserve in Jicu of Mortgage Insurance. Such
loss reserve shall be non-refundable. notwithstanding the fict that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss (esirve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Leader requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums (or Morigage
Insurance. If Lender required Morigage Insurance as a condition of mmak’ng the Lean and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insuiance. Rorrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or w provide a non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lépaar providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrewe: s sbligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note)or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurince.

Mortgage insurcrs evaluate their 1otal risk on all such insurance in force from time w'tiine, and may enter ino
agreements with other parues that share or modify their risk, or reduce losses. These agreements areop/terms and conditions
that arc satisfactory (0 the mongage insurcer and the other party (or parties) to these agreements. These agrecments may require
the mortgage insuter 1o make payments using any source of funds that the mortgage insurer may have availeole (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other entity. or
any affiliate of any of the loregoing, may reccive {directly or indircctly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk.
or reducing losses. 1f such agreement provides that an afTiliate of Lender takes a share of the insurer's risk in exchange for a
sharc of the premiums paid (o the insurer, the arrangement is ofien termed "captive reinsurance." Further:

(a} Any such agreements will not affect the amounis that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance

TLEINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums that were urearned at the
time of such cancellation or termination.

16-0418083

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby assigned 1o and
shall be paid to Lender.

If the Property 15 damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the Property, if the
restoration or repair is economically leasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity 1o inspeet such Property
w ensure the work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compleied. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any imierest or earnings on such Miscellancous Proceeds. H the
resteration or repair is not ccononmically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applicd 10 the sum« seeured by this Sceurity Instrument, whether or not then due, with the excess, il any, paid 10 Borrower.
Such Miscellancous Pracecds shall be applied in the order provided for in Section 2.

In the event of o 1nal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by thi Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of a pacticd 2aking, destruction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the purtial taking, destruction, or loss in value is cqual to or greater than the amount of the sums
secured by this Sceurity Instrumenticnmediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the swins secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in valuc. Any balance snzll be paid to Borrower,

[n the event of a partial taking, destructior,, or lass in value of the Property in which the fair market value of the
Property immediatcly before the partial taking, destruciion, or loss in valuc is less than the amount of the sums secured
immegliately before the partial taking, destruction, or loss in 7aluiz, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then duce.

I the Property is abandoned by Borrower, or if, afteriniice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofters 1o make an award to settle a claii for damages, Borrewer fails to respond to Lender within
30 days afier the date the notice is given, Lender is authorized to ceilser and apply the Miscellancous Proceeds cither to
restoration or repair of the Property or 10 the sums secured by this Sccwri'y instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or enmipzl, is begun that. in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest-inthe Property or rights under this
Sccurity Instrument. Borrower can cure such a default and, if acceleration has occwrred, reinsiaie as provided in Section |9, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludag forfeiture of the Property
or other material impairment of Lender's interest in the Properiy or rights under this Securily Instrunept. The proceeds ol any
award or claim for damages that are attributable to the impairment of Lender's interest in the Propemy a:¢ hereby assigned and
shall be paid to Lender.

All Misceltancous Proceeds that are not applied to restoration or repair of the Property shall be adpbied in the order
provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the vme for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or (o refuse to extend time for
payment or othcrwise modify amortization of the sums sccured by this Sccurity Instrument by reason ol any demand made by
the original Borrowcer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender's acceptance of paymeuts from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of uny righi or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sccurity Instrument
but does not execule the Note {a "co-signer™): (a) is co-signing this Security Instrument only 10 mongage. grant and convey the
co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated 1o pay the sums

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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sceured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree 1o extend. modily, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note withowt the co-signer's consent,

16-0418083

Subject w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrewer's obligations
under this Sccurity Instrument n writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Sccurity lesirument. Borrower shall not be released from Borrower's obligations and liability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sceurity Instrument shall
bind (except as provided in Section 20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrower's default,
for the purpose of protecting Lender's intercst in the Property and rights under this Sceurity Instrument. including. but not
limited Lo, attorncys' fees. property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loza.isisubject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges zoliected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums alrcady
collected from Borrower/wh.ch exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the prinzipal owed under the Note or by making a direct paymenl to Borrower. If a refund reduces
principal, the reduction will be drezed as a partial prepayment without any prepayment charge (whether or not a prepaymeis
charge 1s provided for under the Nete). Borrower's acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver ol any right of actici Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with t'is Szcurity [nstrument shall be deemed to have been given to Borrower when
mailed by [irst class mail or when actually delivered! to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to all Borrowers uiless)Anplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designzied a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Zeader specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of adcress through that specified procedure. There may be only one
designated notice address under this Sccurity Instrument at any ore time, Any notice 10 Lender shall be given by delivering il
or by mailing it by first class mail to Lender's address stated herein ilass Lender has designated another address by notice to
Borrower. Any notice in connection with this Sccurity Instrument shadi ziot be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security InCtrament is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement unde: ais Seeurity Instrament,

§6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
Jaw and the law of the jurisdiction in which the Property is located. All rights end obligations contained in this Sccurity
Instrument are subject to any requiremenis and limitations of Applicable Law, Applicab!e Law might expliculy or implicitly
allow the partics 1o agree by contract or it might be silent, but such silence shall not bz construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Jote which can be given
cffect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include’carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vicesersa: and (¢) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18, "Interest in the
Property” means any legal or benelicial interest in the Property, including, but not limited 0. those beneficial interests
translerred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of tile by Botrower at a future date to a purchaser,

If all or any part of the Property or any lnterest in the Property s sold or transferred (or 1f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien conseni. Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However. this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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invoke any remedies permitied by this Sceurity Instrument without further notice or demand on Borrower.

16-0418083

19. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any tme prior to the earliest of: (a) five days belore
sale of the Property pursuant to Section 22 of this Sccurity Instrument: (b) such other period as Applicable Law might speeily
lor the termination of Borrewer's right to reinstate; or (¢} entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as
il no acceleration had oceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sceurity Instrument, including, but not limited to, reasonable attorneys' fees. propenty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatlcment sums-and expenscs in one or more of the following forms, as sclected by Lender: (a} cash; (b) money order; (¢)
certilied check. bank-check, treasurer's check or cashier's check, provided any such cheek is drawn upon an institution whose
deposits are insured oy.a federal agency, instrumentality or enlity; or (d) Electronic Funds Transfer. Upon reinstalement by
Borrower, this Sccurity-irsicument and obligations sccurcd hereby shall remain fully cffective as if no acceleration had
occurred. However, this righ< 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Charge =i Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
with this Security Instrument) can bz sald one or more times without prior notice to Borrower. A sale might result in a change
in the entity {known as the "Loan Servieci"} that collects Periodic Paymeunts due under the Note and this Security Instrument
and perlorms other mortgage loan serviciig obligations under the Note, this Security Instrument, and Applicable Law. There
also might be onc or more changes of the Lean Servicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given written notice.of the change which will state the name and address of the new Loan Servicer,
the address 10 which payments should be made and 2ay other information RESPA requires in connection with a notice of
wansler of servicing. 1f the Note is sold and thereafter 02 Loan is serviced by a Loan Scrvicer other than the purchascer of the
Note, the mortgage loan servicing obligations to Borrowr will remain with the Loan Servicer or be transferred 10 a successor
Loun Servicer and are not assumed by the Note purchaser uiless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or oc_joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant 1o this Security Instrument or that alleges that the
other party has brcached any provision of, or any duty owed by reason'ef, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afTorded the other party hereto a reasonable period after the giving.of such notice 1o take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken. that time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of acceleration and opporiunity o cure given to Borrower pursuant
1o Section 22 and the notice of acceleration given to Borrower pursuant o Scction 1€ skl be deemed to satisly the notice and
opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances’ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following svostances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents. materia's containing asbestos or
formaldchyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of th< rurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) “Environmental Cleanup” (nc.udes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eovironmental { ondition” means a
condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances. or
threaten 1o relcase any llazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone clse to do.
anything affecting the Property {a) that is in violation of any Environmental Law. (b) which creates an Environmental
Condition. or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition thal adversely
afTeets the value of the Property. The preceding two sentences shall notapply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous subsiances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any llazardous Substance or Environmenial
Law of which Borrower has actual knowledge, (b) any Environmenial Condition. including but not limited to. any spilling,
leaking. discharge. release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
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ot relonse of 8 Bgrardoos Substasce which adversely affects the vejue of the Propeny, B Borrowe [ures, ords notified by aay
goversmental ar regalotory suthoriy, or any private party, thet aay ronova) o other remedinion of sy Hasardous Subsianes
affecting 1he Property ks necessiary, Borrower shall promptly take adl necessery remedial actions in sccordance mlft
e :runmcﬂ.nl Faw, Nothing bercin shall create any obligation on Lender for an bavironmenta! Cleanup.

IE-DA14083

NON-UNIFORM COVENANTE, Borrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shail give notice to Borrower prior to acederation fallewing Borrower's
breach ol any covenant or agreement in this Seeurily Instrpment (hot vol price lo acecleration vnder Section 18 uniess
Applicable Law provides otherwise}. The natice shall specify: (3] the detanlt; () €he action requived to cure the defanl
{0} &t dade, not less thaa 3¢ days From the date the netice is given to Boreower, by which the defaalt must be cured; and
{d} thai Faiture (o cure the defaslt on or before the date specified in the patice may result in geceleration of the sums
secured by this Security Instrurment, foreclasure by judicial pracecding and sale of the Froperty. The noiice shall
further nfvrm Porcdwer of the right f reinstate after aceeleration and the right fo assert in the loreclosure proceeding
the non-existence ¢fa delanit or any other defense of Borrower to acceleration and foreclosere. 1f the defauif is not
cured ou or belore ihe2nte speeilied in the aotice, Lender at its option may requive inmediate pavment in fufl of ali
sums seenred by s Seenedty bastrument without further demand and may foreciose this Sceurity Instrument by
judicial proceeding, Lender sie® be entitled to collect all expenses inenrred in pursuing the remedies provided in this
Seetion 22, inchuding, but not lirudfed tso, reasonable atterneys’ fees and costs of title evidence,

23, Release, Upon payinent oftull sumg seeured by this Securily Instosnent, Londer shall release this Seourity
tnstrument: Borrower shall pay any recdrdution costs, Londer may chaese Bogrower o foe for refeasing this Scenmiy Instrament,
but onfy if the fee i paid 10 d thicd party for sepeiees rendered and the chargiag of the Toe i permitted wnder Applicable Law,

24, Walver of Homestead. In accorGance with Hinoks fow, the Borrower horeby releases and waives all rights under
and by v‘mue of the IHineis homestead exemptior s,

3. Placement of Collateral Protection Insedpace. Unless Bomower provides Lender with evidence of the insutange
coveragy ru.;u;rc,d by Borrower's agreement with Lendor, Lender may pirchase insurance 4t Borrswer's oxpense to protect
Lender's lateresty in Borrower's collateral. This insurance 1ay. but nead not, protect Borsower's interests, The coverage thal
Lender purchases yoay nof pay any claim that Borrower makes Or 20y chaim that 1s made a;,‘mht Borrower in comgction with
the collateral. Bormower may fatee cancel any insarance purchased by Lender, buf only aiter providing Lender with evidence
that Boerrower has obained insurance as required by Bosrower's and Lender's agroement, I Lender purchases insuranee far the
collateral. Bormower wilt b responsible for the costs of that insurance, dnvleding Usicrest and any ofhier charges Lender may
impose in connection with the placement of the sasurance, until the effitive daie of the cancellation or expiraton of the
insarance. The costs of the insurance may be added (o Borrower's totul omsianding bakunee or obligation, The costs of ihe
ingnranci may be wore than the cost of insurance Bovrower may be able to obbvirean Us own.

BY SIGNING BELOW, Borrower aceepts and agrees to the terros and covonuns Comiainid 16 this Secarity Instrument
and iy any Rider execwted by Borrower and recorded with it

- EibRROﬁER - MICHAEL T WILLIAMS - DATE -

i
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MARITZA UNIZYCK
Officist Geal
Motary Piktic - Stata of lincis
My Commissiny Fxpires Apr 13, 2020
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LEGAL DESCRIPTION

Qrder No..  16020964NEC

Linit numibers 1 and G3 in the 1302 West Wrightwood Condominium, as definaated on a survey of the
folfowing described tract of Land:

Lot 11 in Zscar Charles Subdivision of the South East 14 of Block 3 in Subdivision of Block 44 in
Sheffield Adriion ta Chicago in Section 28 and 31, Township 40 North, Range 14 East of the Third
Principal Merjalar; which survey is altached as exhibit "A* to the declaration of condominium recorded
as document nuraber 1018210034; tagether with its undivided percentage interest in the common
glements in Cook County litinais.
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CONDOMINIUM RIDER

WILLIAMS
Loan #: 16-0418083
MIN; 101316100004180835

THIS CONDOMINIUM RIDER is made this 26 TH day of SEPTEMBER, 2016, and is
incorporated into and shall be deemed to amehd and supplement the Mortgage, Deed of Trust or
Seccurity Dced (the "Sccurity Instrument™) ol the same date given by the undersigned (the
"Borrower") to securc Bormrower's Note to LOANDEPOT. ZOM, LLC DBA MORTGAGE MASTER
NATIONAL (lhe "Lender™) of the same datc and covering the Property described in the Sceurity
Instrument and localed at:

1302 WEST WRIGHTWOOD AVENUE, UNIT 1, (CHJCAGO, IL 60614

[Property Address)
The Property includes a unit in, together with an undivided interestin i commeon clements of, a
condominium project known as:

1302 WEST WRIGTHWOOD CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which xtts for the
Condominium Project (the "Owners Association”} holds title to property for the beneiiteiruse ol its
members or sharcholders, the Property also includes Berrower's interest in the Owners Assaciation
and the uses, proceeds and bencefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Documents” arc the: (i) Declaration or any other document which crcates the
Condominium Projcct; (i1) by-laws; {111} code of regulations; and (iv) other cquivalent
documents. Borrower shall prompily pay. when due. all ducs and asscssments imposcd

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM

INSTRUMENT
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16-0418083

pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally aceepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods. and against loss by fire, hazards
included within the term “extended coverage.™ and any other hazards, including, bul not
limited to, carthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the ycarly premium installments for property insurance on the Property; and

(1)) Borrower's obligation under Scction 5 1o maintain property insurance coverage
on the Propeiiy is deemed satisfied to the extent that the required coverage is provided by
the Owners Ascoviation policy.

What Lexdei requires as a condition of this waiver can change during the term of
the loan.

Borrowcr shall give-Lender prompt notice of any lapsc in required property
insurance coverage provided by the master or blanket policy.

In the cvent of a distributinn of property insurance proceeds in licu of restoration
or repair following a loss to the Freperty, whether to the unit or to common clements, any
procceds payable to Borrower are-isteby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be
reasonable to insure that the Owners Association wiintains a public lability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awaid or £laim for damagcs, dircct or
conscquential, payable to Borrower in conncction with any coridzmmnation or other taking
of all or any part of the Property, whether of the unit or of the corson elements, or for any
conveyance in licu of condemnation, are hereby assigned and shaii be waid (o Lender, Such
procecds shall be applied by Lender to the sums sccured by the Secunty Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. except afier notice to ['ender and
with Lender's prior wrilten consent, either partition or subdivide the Property or.<oisent to:

(1) the abandonment or termination of the Condominium Project, execpt for
abandonment or termination required by law in the case of substantial destruction by fire.or
other casualty or in the case of a taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constitucnt Documents if the provision
i$ for the express benefit of Lender; ‘

(i) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the cffect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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F. Remedies. T Borrower does not pay condonmnium ducs and assessioents when
thue, then Lender may pay them. Any amounts disbursed by Lender vnder this paragraph ¥
shatl become additional debt of Borrower seeured by the Seeurity fnstrument. Unless
Borrower and Lender agree to other tenms of puyment, these amounts shall bear intorest
rom the date of dishursement at the Note rate and shadl be payable, with interest, upen
netiee from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Condorpinivm Rider.

-

- BﬁRRGWEli «( MICHAEL ¥ WILLIAMS -~ DATE -

LREMYLY WULLIAMS - DAY -

MULTISTATE CONDOMINHIM RIDER- Singlc Family -Fannie Mae/Freddie Mac UNIFORM
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FINED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

WILLIAMS
loan #: 16-0418083
MIN: 101316100004180835

THIS FIXED/ADJUSTABLE RATE RIPIR is wade this 26 TH day of SEPTEMBER,
2016, and is incorporated into and shall be deemed 12 amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™ o1 the same date given by the undersigned
("Borrower") to sccure Borrower's Fixed/Adjuscadle Rate Note (the "Note") to
LOANDEPQT.COM, LLC DBA MORTGAGE MASTER IATIOMAL ("Lender") of the same date
and covering the property described in the Sceurity Instrument end focated at:

1302 WEST WRIGHTWOOD AVENUE, UNIT 1, CHICPGO, IL 60614
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE MNOTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MINIMUM Afb
MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides (or an initial fixed intercst rate of 3. 000%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
= 758.31 Form 3187 /01 (rev. 6/16)
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of OCTOBER, 2026, and the adjustable interest rate 1 will pay may change on that day cvery
12th month thereaficr. The date on which my initial fixed interest rate changes to an adjustable

intcrest rate, and cach date on which my adjustable mnterest rate could change, is called a "Change
Date."

{PyThe Index

Begraning with the first Change Date, my adjustable interest rate will be based on an
Index. The "ladex" is the average of interbank offercd rates for one-ycar U.S. dollar-denominated
deposits in the/Loadon market ("LIBOR™), as published in The Wall Street Journal. The most
recent Index valucavaiable as of the date 45 days before cach Change Date is called the "Current
Index," provided that ifile Current index is less than zero, then the Current Index will be deemed
to be zero for purpeses.cicalculating my interest rate.

If the Index is no loageravailable, the Note Holder will choose a new index that is based
upon comparable information. The-ivote Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Tiote Holder will calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage porras (2. 250%) (the "Margin™) 1o the Carrent Index. The
Note Holder will then round the result of this 2ddiiion to the nearest one-cighth of onc percentage
point (0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount'of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expecteddo owe at the Change Date n full on the
Maturity Date at my new intercst rate in substantially equai paymaits. The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Datz will not be greater than
8.000% or less than 2, 250%. Thereafier, my adjustable interest ratc will hwever be increased or
decreased on any single Change Datc by more than two percentage poinis from the iate of interest 1
have been paying for the preceding |2 months. My interest rate will never be greatertan 8. 000%
or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. I will pay the aniount of
my ncw monthly payment begimning on the first monthly payment date afier the Change Date until
thc amount of my monthly payment changes again,

(F) Notice of Changes

The Notc Holder will deliver or mail 10 me a notice of any changes in my initial fixed
inlerest rate to an adjustable interest rate and ol any changes in my adjustable interest rate belore
the cffective date of any change. The notice will include the amount of my monthly payment, any

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
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information required by law (o be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable intcrest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument shall read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
inshis Scction 18, "Interest in the Property” means any legal or beneficial interest
in ¢ Property. including, but not hmited to, those beneficial interests transferred
in a boad for deed, contract lor deed. installmeunt sales contract or escrow
agreementthe intent of which is the transfer of title by Borrower at a future date o
a purchasct.

I all“or-any part of the Property or any Intercst in the Property is sold or
transferred (orit“Borrower is not a natural person and a beneficial intercst in
Borrower is sold or trinsferred) without Lender's prior written consent, Lender
may requirc immediacc payment in full of all sums sccurcd by this Sccurity
Instrument. However, this option shall not be exerciscd by Lender if such cxercisc
is prohibited by Applicable Law.

Il Lender excreises thiz-ontion, Lender shall give Borrower notice of
acceleration. The notice shall provide a-period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower must
pay all sums sccured by this Security Instrement. 1f Borrower fails to pay these
sums prior to the expiration of this periog, Lender may invoke any remedics
permitted by this Sccurity Instrument withoud farther notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate changes €5 an adjustable interest rate under
the terms stated in Scction A above, Uniform Covenant 18 of the S<eurity Instrument described in
Section B1 above shall then ccase to be in effect, and the provisions of Uiiifarm Covenant 18 of the
Sccurity Instrument shall be amended to rcad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Scction 18, "Interest in the Property” means any legal or bencfic’al 1 terest
in the Property, including, but not limited to, those bencficial interests transicrved
in a bond for deed. contract for deed, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at a future datcto
a purchaser.

I all or any part of the Property or any Intercst in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums securced by this Sccurity
Instrument. However, this option shall not be cxercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
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Borrower causes 10 be submnued 1o Lender soformation requived by Lender w
cvalnate the sateaded ansferee sy il 2 new oan were being mide to the tassleree;
and {b} Lender reasonably dotermines that Lander's security will not be impuired
by the foun asswrnplion and that the risk of a breack of wny covenant or agreement
i this Secarity Instrument is aceeptable to Londer,

To the exient permutted by Appheable Law, Lender may eharge @
reasonable foe ws a condibion to Lender's consent o the loan assumplion. Lendor
also may require the transferee © sgn an assumption agreement that is aceeplable
w . Liender and that obligates the transforee to keep all the promiscs and agreements
medein the Note and w this Sceunty Instrument. Beorvowar will continue to be
obligaiod under the Note and this Scowrity Instrument unless Londer releases
Bowrawe (o wriling,

If Londer exercises the option {o roquire immediate payment in full,
Lender shatl give-Borrower notice of acceforation. The notice shall provide a
period of not fess than) 30 days from the date the notice is given in sccordance with
Section 13 within which Borrewermust pay all sums sceured by this Secunity
Instrument. W Bosrowoer fasls to pay these sums prior to the expivation of thig
portod, Leader may jovokeaigy renvedies permitted by this Security Instrument
without further netice or demang on Borrower,

BY SIGNING BELOW, Borrower acoiptsiand agrees to the terns and covepangs contained
in this Fixed/Adjustable Rate Rider,

et

DATE /=

EMILY WILLIAMS - DATE -
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