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HEERITAD BRK 2D TRET dMPRY
405 N, HFREEY ROID P.O. KK 67
IILINCIS

HOMINGECN,
€1702-0067

After Recording Return To:
HEARTI AND B 2D TRIET JIMERNY
405 N. HERSEY ROPD P.O. BX 67

— [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words 0sed in multiple sections of this ducurixnt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding tho vzage of words used in this document are also provided in Section 16.

(A) "Security Instrament" means this document, whichis dated SEPTEMBER 7, 2016 , together
with all Riders to this document.

(B) "Borrower"is Michael K Barry and Arne Barry a/k/a Anne M Barry,
husband and wife, as tenants by theleatirety

Borrowet is the mortgagor under this Security Instrument,
(C) "Lender" is HEARTLAND BANK AND TRUST COMPANY

Lenderisa AN ILLINOIS CORPORATICN organized
and existing under the laws of ILLINOIS ,
Lender's addressis 401 N HERSHEY RO, BLOOMINGTON, ILLINOIS 51704

Lender is the mortgages under this Seeurity Instrument. s

(@) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 7, 2016

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND TWC
HUNDRED TWENTY AND 00/100 Dollars (U.S. § 172,220.00 )
plus interest. Borrower has promised to pay this debt in regular Periedic Payments and to pay the debt in full not later
then CCTCBER 1, 2031 .

(E) "Property” means the propetty that is described below under the heading "Transfer of Rights in the Property.”
(F} "Loan™ meansthe deit evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus Interest

ILUNCIS--Single Fomily—Fanie Mag/Freddie Mac UNIFORM INSTRUMENT Dochagic €
Form 3014 1/D1 Page 1 of 14 -k agin
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{(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridets are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

] 1-4 Family Rider [] Second Home Rider

O Condominium Rider [(] Other(s} [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rvies and orders (that have the effect of law) as well as all applicable final, non-sppealable judicial
opinions.

(I} "Community Associstion Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrows: or the Froperty by a condominium association, homeowners association or similar
organization, 7

(I} "Electronic Funds Transfer' n;eans any transfer of funds, other than a transaction criginated by check, draft,
or similar paper instrument, which i3 Zitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or ‘authorize a financial institution to debit or credit an account. Such term,
includes, but is not limited to, point~of-sal= tronsfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearioghouse transfers.

(K} "Escrow Items" means those items that are-uescribed in Section 3.

(L) 'Miscellaneous Proceeds™ means any compersatior. seftlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under t1e coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) conveyvance in
lieu of condemnation; or {iv) misrepresentations of, or omissizns as to, the value and/or condition of the Property.
(M) ‘"Mortgage Insurance" means insurance protecting Lender 7uad 1t the nonpayment of, or default on, the Loan.
(N} 'Periodic Payment" means the regularly scheduled amount dne for (i) principal and interest under the Note,
plus (ii} any amounts inder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estats Settlement Procedures Act (12 U.E.C. 2601 et seq.) and its implementing
regulation, Regulation 2 (12 C.F.R. Part 1024), as they might be amended m7r-time to time, or any additional or
successor legislation or regulation that governs the same subject mader. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are fmposed in regard to a *f!cra’ly related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPa,

(F") 'Successor im Interest of Borrower" means amy party that has taken title to the Propertv;~vhether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’ s covenants and agreements under this Security
Ingtrument and the Note. For this purpose, Borrower does hereby morteage, grantand convey to Lender and Lender's
suceassors and assigns the following described property located in the

COUNTY of Cook
[Type of Recording Turisdiction] [Name of Recording Jurisdictien]
ILLINDIS--SIngle Family--Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT DrcMagic EMoemma
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THE SOUTH 1/2 OF LOTS 21, 22, 23 AWD 24, (TAKEN AS A TRACT] IN BLOCKS
IN HIGHLAND ADDITION TO LONGWQOD, BEING A RESUBDIVISION OF CALUMET
HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 7, TOWHSHIP 37 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOQK COUNTY, ILLINOIS.

A.P.N.: 25-07-111-043-0000

which currerily has the address of 9656 5 Leavitt St
[Btreet]
Chicago , Dllinois 60643  ("Property Address"):
FCin] (Zlp Code]

TOGETHER. WITH “al’the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixhures e oeor hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument—All of the foregaing s referred to in this Security Instrument as the "Property."

BORROWER. COVENANTS that Parvower is lawfully seised of the estate hereby conveyed and has the right
1o mertgage, grant and convey the Proparty and that the Property is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend garirally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor m co venants for national use and non-uniform covenants with
limited variations by jurisdiction to ¢onstitute a uniform se-arity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverani and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepaymer.c harges, agd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by ¥ Note and any prepayment charges and fate
charges due under the Note. Borrower shall also pay funds for Escrow Ite ns pirsuant to Section 3. Paviments due
under the Note and thiz Security Instrument shall be made in U.S. curreixy.  However, if any check or ather
instrument received by Lender as payment under the Note or this Security Insttaiart is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nete and this ©eonrity Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; () money order; () cectified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution - hosedeposits are insured
by a federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the No2 o 2t such other
location as may be designated by Lender in accordence with the notice provisions in Section 15. Lepder may return
any payment or partial payment if the payment or partial payments are insufficiemt to bring the Loan ciwereri=. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of 2ny rights
hereunder or prejudice to its rights to refise such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is epplied as of
its scheduled due date, then Lender need not pay interest on vnapplied funds. Lender may hold such unepplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fands or return them to Borrower. If not applied earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresements secured by this Security
Instrument.

ILLINOIS--Singla Family--Fannia Mae/Freddie Mac UNIFORM INSTRUMENT S —
Fomn 3014 /01 Page 3 of 14 . dacrmagic .cor
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priocity: (a) interest due under the Note,
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amowunt to pay any late ¢harge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment s outstanding, Lender may apply any payment received from Borrower to the
repeyment of the Pariodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists atter the payment is applied to the full payment of one or more Pericdic Payments, such excess may
be applied to any late charges due. Volmtary prepayments shall be applied first to any prepayment charges and then
as described«n the Note.

Any appliczion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend e postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for £s:row Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Mote, until the Note 1s povl in full, 2 sum {the "Funds™) to provide for payment of amounts due for: (2) taxes and
assessments and other itérs wlidch can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paying.it=or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5:-avwd (d) Mertgage Insurance premiums, if any, or any sums payable by Bortower
to Lender in lieu of the payment o Yir tgage Insurance premivens i accordance with the provisions of Section 10,
These items are called "Escrow Items." At orizination or at any fime during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borriwe, shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lencer/d:¢ Funds for Escrow Ttems unless Lender waives Borrower's
obligaticn to pay the Funds for any or all Escrow items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any siacli waiver may only bein writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the#iacunts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sia!! furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obhigation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement coutur=d in this Security Insirument, as the phrase
"eovenant and agreement” Is used in Section 9. If Borrower is oblipa/+d to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 1o pay the amouont due for an Escrow Item, Let der iay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section £t repay to Lender any such amount.
Lender may revoke the waiver as to any o all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in sucii arasunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permivLender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can 'equir¢ under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimatzs #Cexpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Eome Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Tnless an agreement iz made in writing or Applicable Law requires interest t0 he paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borr¢wer and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annnal accounting of the Funds as required by RESPA

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. Ifthers is a shortage of Funds held im sscrow, as defined under RESPA,

[LLIMCIS—SIngle Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Fom 3614181 Page 4 of 14 Dockagic &7amns
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymernits.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to
the Property which can attain pricrity over this Security Instrument, !easchold payments or ground rents on the
Property, if any, and Community Association Dugs, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sechion 3.

Borroveér chall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrcwe: is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the 1°on i, legal procesdings which in Lénder's opinion operate to prevent the enforcement of the lien
while those proceeding: ors pending, but only until such proceedings are soncluded; or (¢} secures from the holder
of the lien an agreement sai.sfactory t¢ Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of Lie Propetty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a neticr-identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satigfy the lien or tae <me or more of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge for 4 real astate tax verification and/or reporting servics
used by Lender in connection with this Losn,

%. Property Insurance. Borrower she’, Leep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inchid<d within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flood:, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible level') end for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences ¢an change cuiivg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s114at to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Borrower t0'g7y, in connection with this Loan, either: {a)a one-
time charge for flood zone determination, certification and tracking sorvices; or () a one-time charge for flood zone
determination and cettification services and subsequent charges each tir.c remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shal also be responsible for the paymsnt of
any fees imposed by the Federal Emergency Management Agency in conneciucis with the review of any flood zone
determination resulting from an objection by Barrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may ahtain insuranes coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase uny wsrticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might net proizct Barrower, Borrower's
equity in the Property, or the comtents of the Property, against any risk, hazard or lisbility an¢ mig it provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insvrarc coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any ainrants disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrumess, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lander's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender 4¢ mortgages and/or a< an additional loss

payee,

ILLINOIS—Single Famly—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT BocMaglc EPbrms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lendsr
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restor?ion or repair is not economically feasible or Lander' s sscurity would be lessened, the insurance proceeds
shall be applied #5the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower akanrons the Property, Lendeér may file, negotiate and settle any available insurance claim and
related matters. If Borower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, tien'Iender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either even’_ <r if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower' s rigivts to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insteurent, and (b) any other of Borrower's rights (other then the right to any refund
of unearned premiurms paid by Borrower) under all insurance policies covering the Property, msofer as such rights
are applicable to the coverage of the Property - Uender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the ¥ot= or this Sscurity Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, eceolish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Ins rument and shall continue to cccupy the Property as Borrower's
principai residence for at least one year afier the date of (ccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenamce and Protfection of the Froperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate o0 corumit wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detery lined pursuant to Secticn 5 thet repair or
restoration is not economically feasible, Borrower shall promptly repair the Pionerty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connscien with damags to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properie-arly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condémnation proca=-s aré not sufficient
to repair or restore the Property, Borrower 15 not relieved of Borrower' s obligation for the oo 1plet.on of such repair
or restoration.

Lender or its agent may make reasonable entriss upon and inspections of the Property. If ithas resonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice i the time
of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' & knowledze or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informsation) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower' = principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to pecform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and’or rights under this Security Insttument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINQIS=SIngle Famlly--Fannie Mas/Freddle Mac LUNIFORM INSTRUMENT DocMaghc EFants
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aittain priority over this Security Insirument or o enforce laws or regulations), or {c} Borrower has abandoned the
Property, then Lender may de and pay for whatever is reasonable or appropriate to proteci Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
aitorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace ar board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or oblization to do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any arowvts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Security Instrurrat.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with sucin interest, upon notice from Lender to Borrower requesting payment.

[f this Securit; Irstrument {s on 2 leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrinch r the leasehold estats and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without £.e express written consent of Lender, alter or amend the ground lease. If Borrower
ac.quucs fen title to the Propzr.v.-the leaschold and the fes title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. It Liraer required Morigage Insurance as 2 condition of making the Loan, Borrower
sball pay the premiums required to mairiain the Morigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceasesta be available from the mortgage insurer that previously provided such
insurance and Borrower was required to maleecenarately designated payments toward the premiums for Mortgage

" Insurance, Barrower shall pay the premiums romirad to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantiall s squivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insure: selocted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrewer shell continue 0 »ay to Lender the amount of the separately designated
peyments that were due when the insurance coverage ceased 10-0e 'n effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Inercaiice. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and L <neer shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requirs 1oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by ap insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated parments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of \naling the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage “rearance, Borrawer shall pay
the premiums required to maimtain Mortgage Insurance in effect, or to provide a non-refiaidable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemzat batveen Borrower and
Lender providing for such termination or mtil termination is required by Applicable Law. I othrig in this Section
1{} affects Borrower's obligation to pay interest st the raté provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain los=is-it may incur
if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 4ll such insurance in fores from time to time, and may-snter itito
agreements with other parties that share or modify their visk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may requice the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available Gwhich may includs funds obtained from Mortgage Insurance premivms}.

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other
entity, or any afftliate of any of the foregoing, may recsive (directly or indirectly} amounts that derive from (or might
be characterized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS—Single Famlly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Maglc ERTEE
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the errangement is often {ermed
Meaptive reinsurance.” Further: :

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will mot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entiite Borrower to any refund.

(h) Any such agreements will noi affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or auy other [aw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment ¢f Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hersby assigned to
and shall be Jad to Lender,

If the Proprzty is damaged, such Miscellanzous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasitle and Lender's security is not lessened. During such repair and
restoration perioc, Lerder shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertzicen promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress paym2pts as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
ifterest or camings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the *iisvellaneous Proceeds shall be applied to the sums secured by this Security
Instrurnent, whether ot not then due, wit the ~xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2

In the event of a total taking, destruction, drloes in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrw nent, whether or not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss ir-value of the Property in which the fair market value of
the Property immediately before the partial taking, destructici,-or loss in value is equal to or greater than the amount
of the sums sscured by this Security Instrument immediately belors the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuzed! by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the follow'ng fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value cividsd by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. “\ryy halance shall be paid to Borrower,

In the event of # partial taking, destruction, or loss in value of the Propery 7a which the fair market value of
the Property immediately before the partial taking, destruction, or lass in value is‘ies than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrorsar and Lender atherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this S=.uritv Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cppvcing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fzile'tn respond to
Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply the Miso<llaneous
Proceeds either to restoration or repatr of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrawer Miscellanecus Proceeds or the party
against whem Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludss forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS—-Single Femily—Fannie MaefFreddie Mac UNIFORM INSTRUMENT ciag/c &R
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All Miscellaneous Proceeds that are tiot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Imterest of Borrower shall not operate io release the liability of Borrower or any Successors m Interest
of Borrower. Lender shall not be required to commence procéedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Insirument by reason of any demand made by the original Borrower or any Succes¢ors in Interest of Borrower. Any
forbearanee by Lender in sxercizsing any right or remedy ineluding, without limitation, Lender's acceptance of
payments from third persons, entities or Succéssors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Jo’at yud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's e>ligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Insirurnent but dezs hot execute the Note (a "co-signer™): (2) is co-signing this Security Instrument only to mortgage,
grant and convey thi ¢o-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated w0 %7 the sums secured by this Security Instrument; and (c) agraes that Iender and any other
Borrower can agree to exwd, ~aodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withou!. the co-signer’ s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Inswriozat in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrumer?. Torrewer shall not be released from Botrower' s obligations and liability
under this Security Instrument unless: Lander aovess to such release in writing, The covenants and agreements of this
Security Instrurnent shall bind (axcept as provided in Section 207 and benefit the suceessors and assigns of Lender.

14. Loam Charges. Lender may charge Worsower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's in rest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, praperty Tispevtion and valuation fees. Inregard to any other fees, the
absence of express authority m this Security Instrument i ~uarge a specific fee to Borrower shall not be construed
as a prohibition onthe charging of such fee. Lender may novcinicge fees that are expressly prohibited by this Security
Insirument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
Imterest or other loan charges collected or to be collected in connectic~-with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit;
and (b) any sums already collecied from Borrower which excesded permitied Vmits will be refunded to Botrower.
Lender may choose to make this refind by reducing the principel owed under the Nete or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pe:tial prepayment without any
prepayment charge {(whether or not a prepayment charge is provided for under the Note). Rorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lustrirant must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to huve heen given to
Botrower when mailed by first class mail or when actually deliverad to Borrower's notice address il cept-hy other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
otherwize. The notice address shall be the Property Address unless Berrower has designated a substitwie notice
address by notice to Lander. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shal! only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instriument
at any one time. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by thiz Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Insttument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Szcurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to 2gree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prevision of clause of this Security
Instrumnent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versz; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranmsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intérest in
the Property” m~zns any legal or beneficial interest in the Property, including, but not limited to, those baneficial
interssts transferred 'n a bond for desd, contract for deed, installment sales contract or escrow agrecmcnt the intent
of which is the traneler of title by Borrower at a fiture date to a purchaser,

If all or any part va'tie Property or any Interest in the Property is sold or wansferred (or if Borrower is not a
natural person and a beneficizl interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate p>yment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optiony ).cnder shall give Borrower notice of acceleration. The netice shall provide a
period of not less than 30 days from the drie tse notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securiyy Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedie: p2emitted by this Security [nstrument without further notice er demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrvmen: discontinued at any time prior to the earliest of. (a) five
days befare sale of the Property pursuant to Section 22 of ihis Gecurity Instrument; (&) such other period a5 Applicable
Law might specify for the termination of Berrower's right (o ceinstate; or (¢} eniry of a judgment enforcing this
Security Instrument. Thase conditions are that Borrower: (a) pavs Tender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had ocewurzd: (b) eures any default of any otler covenants
or agresments; (&) pays all expenses incurred in enforeing this Seewrizy Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other «ees ‘neurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and ¢} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights 'mcer this Security Instrument, and
Barrower's obligation to pay the sums secured by this Security Instrument, shall “ontioue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
gxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check,
bank check, treasurer’ s check or cashier’ s check, provided any such check is drawn upon an ins itution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor telastatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as it nio acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
strument, and Applicable Law. There alzo might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymests should be made and any other
information RESPA requires in connection with a notice of transfer of servieing. [f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet not Lender may commence, join, or be joined to any judicial action (as either an individuat
Iitigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given In compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the piving of such
notice to take corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective action
provisions of this Section 20.

21. HazarZous Substances. As used in this Section 21: (a) "Harardous Substances" are those substances
defined as toxic ¢« hizardous substances, pollutants, or wastes by Environmental Law and the follewing swbstances.
gasoline, kerosene, sther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing as’a9os or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiztio: where the Property is located that relate to heslth, safety or environmental protection;
{¢) "Environmental Cleanup"/inzludes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and {4} an "Exvironmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Z). anup.

Borrower shall net cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) (het is in violation of any Environmental Law, {b) which creates an
Eavironmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the P operty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quansties of Hazardous Substances that are generally recognized
to be appropoate to normal residential uses and to maitznence of the Property (including, but not limited to,
hazardous substanees in consumer products).

Borrower shall promptly give Lender written notice of (2} a7y ‘nvestigation, claim, demand, lawsuit ot other-
action by any governmental or regulatory agency or private party involwirg the Property and any Hazardous Substance
or Environmentzal Law of which Borrower has actual knowledge, (b) an» Zavironmental Condition, including but not
limited to, any spilling, leaking, discharge, release o threat of release & any' Hazardous Substance, and (c) sany
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory utierity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Miothing herem shall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo1l+ws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleiation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleratizn under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required $o cure the defaulis (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the default on or befors the date specified in the
notice may result in acceleration of the sums secursd by this Security Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Rorrower of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at ity option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bnt not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

25, Placement of Collateral Protection Insuramce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insuranes may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranee purchased by Lender,
but only after previding Lender with evidence that Borrowser has obtained insurance as required by Borrower's and
Lender's agreement (¥ Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ineluding i terast and any other charges Lender may impos¢ in connection with the placement of the
msurance, until the effective d:ie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total o1.standing balence or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able-in obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINOIS—SingIe Family--Fannie Mae/Freddie Mac LINIFORM INSTRUMENT EPormes
Ferm 3014 1/04 Page 12 of 14 Wiy, decmaghe, cont



1627219427 Page: 14 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

W ( BW}\ (seal) ‘*b/*w« % ’BW"V (Seal)

Michael K Barry -Borrower Arne M Barry -Borrower
) {Seal) (Seal)
ToWer -Borrower
(Seal) (Seal)
ower -Borrower

Witness: Wittiess:
ILLINGHS--Single Family—~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocManic SR
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[Space Balow This Line For Ackngwledgment]

County of COOK

The foregoing instrument was acknowledged before me this éﬁﬂkﬂ‘! b&f‘ 7 4 Z_D/ &«
by Michael K Barry AND Anne M Barry

L0 (B

Sign?n@ of Person Taking Acknowledgment
}\lmgw?/

Title

“OFFICIAL SFALn

JOSH MITCHEL: —
NOTARY PUBLIC, STATE OF ILAROS
MY COMMISSION EXPIRES 618200

{Seal} Serial Number, if any

Lean Qriginestor: Joghua D Mitchell, NMLER ID 1128190

Loan Orifirator Ovgenization: Beartland Bark and Trust Campamy, MMLSR 11 402266
ILLINCIS—Single Family—Fannvia Ma/Freddle Mac UNIFORM INSTRUMENT

Fom 3014 101 _ Page 14 of 14 Docltagic EFucmad




